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MORTGAGE

CThe grantor i

THIS MORTGAGE ("Security Instrument”) 18 given on JULY 1, 1999
JACHARY LOVOY, A SINGLE MAN AND JODI BROOKS. A SINGLE WOMAN

{("Borrower™), This Security Instrument is given (o

COLONIAL BANK

_ which is organized aml existing under the laws of .t he State of Alabama . and wlmﬁr.l'
| Cddress is 1928 1st Avenue North, Birmingham, Alabama 35203

("Lender"). Borrower owes Lender the principal sum of

© ONE HUNDRED FOURTEEN THOUSAND AND NO/L00 - --ocosrocssssnscomssn o nntoce i rer s s oo
' Dotiars (U.S. $114,000. 00 )

Borrower's note dated the same date as this Security Instrument (*Note™}, which provides for
 payable on JULY 1, 2029 _
f the debt evidenced by the Note, with interest, and all renewals,
interest, advanced under paragraph 7 oto
wenants and agreements under tos

F
This debt is evidenced by
monthly payneuts, with the full debe, 1f not paid carhier, due an
This Seeurily Instruinent secures 10 Lender: (a) the repayment o
cxtensiony and moditfications of the Note; (b) the payinent ot all other sums, with
oleol the security of this Sccurity Instrument; and (v} the pertormance of Borrower’s o

l

Seeurity tstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cenvey o Lender and Lender s \
cuceessors and assigns, with power of sale, the following described property located In

SHELBY County, Alibaima

lot 223, according to the Survey of Old Cahaba, Wwillow Run Sector, as recorded in
Map Book 25, Page 10, in the Probate Office of Shelby County, Alabama.

which has the address of - 694 OLD CAHABA DRIVE, HELENA (Suect, sy,
Alabamn 35080 (ap codey T Property Address™ ).
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, tﬂgﬂlller with gl the
improvements now or hereatter erected on the property, and all eascments, appurtenances, and fixtures now or Rereatier & part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foreggeng is .
reterred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS 1that Borrower is iawtully seised of the estate hereby conveyed and has the right 10 morigage.

grant and convey the Property and that the Property is unencunibered, except for encumbriances of record. Borrower warrants C
and will defend generally the title to the Property against ail claims and demands, subject (0 any encumbrances ol recard. :
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited 5
| variatioms by jurisdiction to constitute a uniform security instrument covering real property. '

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the P
. principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

i 3 Funds for Taxcs and Insurance. Subject to applicable law or (o a written waiver by Lender. Borrower shall pay to

Lender on the day monthly payments are due under the Note, unuil the Note is paid in full. a sum ("Funds™) for: (a yeariy taxes

and assessments which may attain priority over this Security Instrument as a licn on the Property: (b} yearly leaschold payments

or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuns.

it any; (0) yearly mortgage insurance premiums, if any; and (N any sums payable by Borrower to Lender, in accordance with

' the pravisions of paragraph 8, in licu of the payment ol marigage insurance premiums. These items are called "Escrow ltems.
Lender may, at any e, colleet and hold Fands in an amount not to exceed the maximum amount a lender tor a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
{073 amended from time o time, 12 U.5.C. Section 2601 of seg. ("RESPA™), unless another law that applies to the Funds
<1y a lesser amount. 1t so, Lender may, at any time, collect and hold Funds 1o an amount noet 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or oltherwise in aceordance with applicable faw,

The Funds shail be held in an institution whose deposits are insured by a tederal agency, instrumentahily, or entiy
~tincluding Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundys 1o pay Lhe
" Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
. werifying the Escrow ftems, unless Lender pays Borrower mlerest on the Funds and applicable law permuts Lender 10 make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate [ax reporting servive
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment 1§ made or
. apphicable law requires mierest to be paid, Lender shall not be required o pay Borrawer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, .
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debil 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds hetd by Lender exceed the amounts permitted to be held by applicable Iaw, Lender shall account to Boarrower
for the excess Futds in accordance with the requirenments of applicable law. 1 the amount of the Funds held by Lender at any
U 1s not sufficient 1o pay the Eserow ltems when due. Lender may 50 netity Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency . Borrower shall make up the deficiency in no muore than
twelve monthly payinents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall aequire or sell the Property, Lender, prior to the acquisition or sile
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agmnst the sums seeured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
Ll 2 shall be applicd: first, o any prepayment charges due under the Note: second. (0 amounts payable under paragraph X
Mird, to interest due: Tourth, to principal due: and last, 10 any late charges duce under the Mote.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fincs and impositions attributabie to the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
thiese obligations in the manner provided in paragraph 2. or if not patd in that manner, Borrower shall pay them on fime direcily
(o the person owed payment, Borrower shall promptly furnish 1o Lender all potices of amounts 1o be paid under this paragraph.
1t Borrower makes these payments directly . Borrower shall promptiy turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ary lien whick has prionity over ths Securty instrument urtless Borrower: (i) agroes i
writing (o the pavinent o) the obligation secured by the licn in a manner acceptable (o Lender: (b) contests in good faith the e
hy. ur delends against enforcement of the lien an, lepil proceedings which in the Lender’s opinion operale to prevent the
cntorcement of the hens or {€) secures from the holder ol the ben an agreement satistactory o Lender subordinating the hen to
thts Sccuriy Instrument. If Lender determines that any part of the Property is subject to a hen which may attaun priority over J
s Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisty the [ken or take one or |
more of the achions set forth above within 10 days ol the giving of nohee.
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5. Huzard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter er::wd an the
Property insured against loss by ftire, hazards included within the term “extended coverage” and any other hazards "nclading
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. It Lender requires, Borrower shal] promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not jessened. I the resteration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shatl be applied to the suns
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice Irom Lender that the insurance carrier has otfered to settle a claim, hen
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair ot restore the Property or 1o pay sums
secured by this Securily Instrument, whether or not then due. The 3)-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ot the payments. I
undder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity Instrument
mmediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaschoids.
Burrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Jeast one yedr afer
the date of oeeupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Barrower shall not destroy, damage or unpair the
Property. allow the Property to deteriorate, or commil waste on the Property, Borrower shall be in detault it any torfeiture
action or proceeding, whether civil or eriminal, 1s begun that in Lender’s good faith judgment could result in forfeiture of the
Proporty or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing the action or proceeding 10 be dismissed with a ruling
that. in Lender's good faith determination, precludes torfeiture of the Borrower's interest in the Propenty or other maierial
inpairment @f the Hen created by this Security Instrument or Lender's security interest. Borrower shall also be in default af
Borrower, during the loan application process, gave muterially false or inaccurate information or statements to Lender (or tailed
o provide Lender with any material information) in connection with the loan evidenced by the Note including, but not Lt
ta, representations concerning Borrower's oceupaney of the Property as a principal residence. If this Security Instrument 1s on a
leaschol!. Borrower shall comply with all 1he provisions of the lease. It Borrower acquires tee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees (o the merger in wT1ling.

7. Profection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contaned In
tius Seeurity [nstrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the Property (such as 3
proceeding 1n bankruptey, probate, for condemnation or furfeiture or (o enforce laws or regulations). then Lender may do and
pay (o whatever is necessary to protect the value ot the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” Tees and entering on the Property to make repairs. Although Lender may 1ake action under 1his paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapft 7 shall become additional debt of Borrower secured by ths
Security Instrument, Unless Borrower and Lender agrec to other termis of payment, these amounts shall bear interest from the
date of disburserment at the Note rate and shall be pavible, with interest, upon notice from Lender to Borrower requesting
[y I

4. Mortgage Insurance, It Lender required mortgige imsurance as conditien of making the foan securedd by this Sevurnits
instrment. Borrower shall pay the premiums required w mainiain the mongage insurance in eftect, It tor any reason, the
martgaee surance coverage required by Lender lapses or ceases to be in eftfect, Borrower shall pay the prenuums required o
ohliin coverage substantially equivalent to the mortgage insurance oreviously in effect, at a cost substantially equivalent t the
cost tiy Borrower of he mortgage insurance previously in ctfect. trom an alternate mortgage mnsurer approved by Lender. It
substantially equivalent mongage insurance coverage is not available, Borrower shall pay t0 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be i eltect. Lender will accept, use and retain these pavinents as aloss reserve in licu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount m:anr the écriud
that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Borrowef"shali pay
| the premiums required 1o maintain morngage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with sy written agreement between Borrower and Lender or applicable law.

9 om. Lender or its ‘agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower potice s the time of or prior to an isspection specifying reasonsble cause for the inspection.
1 30y Condpmmsation. T proccnds of any award or claim for damages, direct or consequentisl, in connection with any
 condiieiisallon ¥ bibver txkiag: of sty part of e Property, or for conveyance in licu of condemnation, are hereby assigoed and

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Enstrument,
| whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
| market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
' Security Instrument immedisately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. [n the event of a partiaj taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to coltlect and apply the proceeds, at ils option, either to restoralion or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or

| postpone the due date of the monthly payments refemred to in paragraphs 1 and 2 or change the amount of such payments.
- {1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurnent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment ot otherwise modify amornizaton
' of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
. successors in interesit. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
. exercise of any right or remedy.

12. Syccessors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of Lhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrowcr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument unly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any actommodations with regard to the terms of this Security Instrument ot the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum joan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
{0 the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use ot another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not aflvct other provisions of this Security Instrument or the Note which can be
given effect without the vontlicting provision. To this vnd the provisions of this Security Instrument and the Note are declared i

to he s¢verable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I
¢
!
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17. Transrernrthtmu_'lmImminMTBm.,Hdlﬂmpﬁ-ufHMtynrmlyint:ma!;init
is sold or transferred {nriflwwhﬂmmwhmldnrtrm&nedndmhmlmrﬂpeﬁOﬁwﬁhmt
| Lender’s priot writien consens, §.¢nder may, & its option, require immediste payment i foil of all sums secured by this

Security Instrument. Hnm.ﬂhqmﬁ:ﬂmhctxrrdwdbyumwmhmwmlawasnf:hcdm:
of this Security Instrument. - - |

Lﬂﬂr shall give Borrower notice of accelerstion. The notice shall provide a period of not

. '
H -
" -

' 80, day foom e jdade e notice s delivered o mailed within which Borrower must pay all sums secured by this

v Biliwmons, I Disibibte £4il4 40 Dby These sns prior to the expiration of this period, Lender may invoke any remedies
: 18. Berrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 10 have
{  enforcement of this Security Instrument discomtinued at any time prior to the earlier of: (a) 5 days (or such other period as
] applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
!  Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had oceurmed: ()
' cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure i
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to seinstate shall
not apply in the case of acceleration under paragraph i/
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
" Instrument) may be sold one or more times without priot notice to Borrower. A sale may result in & change in the entity (known
. as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc
. or more changes ot the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
ddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
20. Hazasrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
| Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to sormal
residential uses and 10 maintenance of the Property. -
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any .
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promplly 1ake
all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Subsianves”™ are those substances defined as toxic or hazardous substances by
Environmerftal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
thi paragraph 20. "Environmental Law™ means foderat laws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the defauli; (b} the action required to cure the defauit;
tc) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after ancceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
I.ender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand und may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to cotleet nll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonabte attorneys' fees and costs of title evidence. '
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If Lender invokes the power of sle, Lender shull give a copy of a notice to Borrower s the manner peeviged in
gtIE ngh 14. Lendler shall puhlu'l the netice of salc once a week for thres consecutive weeks I a newspaper published in
L County, Alabama, and thereupon shall seli the to the highest bidder
al public auction at the front thnl‘ of the County Courthouse of this County. Lender deliver to the purchaser
Lﬂuhr'i doed mmrnylng the Property. Lender or its designee may purchase the Property at sy sale. Borrower covenants
o8 that lhlr of (ke mule shall be applicd in the following order: (a) to ail expenses of the sale, including,
s sapaliile sthorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess (0
& feviovs Yegaly entitled (o it.
22. Release. Upun payment of all sums secured by this Security Imtmnt Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Propenty and relinquishes all rights of cuntesy and

dower in the Property.

e e e L e e = et
_— - -

24. Riders (o this Security Instrument. If one ur more riders are executed by Borrower and recorded together with this |
Security Instrunwnt, the covenants and agreements of cuch such rider shall be incorporated into and shall amend and supplement :
the covenants and agreements of this Security Instrument as il the nder(s) were a part of this Security instrument.
[Check applicable box{es)]

; Adjustable Rate Rider Condominium Rider 1 1-4 Famiiy Rider

3 Graduaied Payment Rider Ptanned Unit Development Rider - Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider j Second Home Rider |
V.A, Ruler Other(s) [specify] * -

AT

BY SIGNING BELOW, Borrower accepts and agiees to the lerms and covenanis contained 1n this Security Instrument and
in any rider(s} exceuted by Borrower and recorded with 1.

=T —

Witnesses:
' A (Seal)
y LU@ -Burrawer
(Seal) :
) S . .:' : IE BR S' “BoHower ..
- - {Seal) (Scal)
A iorweer - B Tower
STATE OF ALABAMA, Shelby | County ss:
Onthis__. 18% day of JULY 1999 1 Tracey L. Vaughn

, a Notary Public in and for said county and in said state, hereby certify thal
ZACHARY LUVUY A Single Man and Jodie Brooks, A Single Waman

., whose name(s) dre signed 10 the
foregaing convevance, and who  are known Lo nwe, acknowledged hefnre me that, being informed of the contents
of 1he copveyanr. thE}' executed 'th st voluntarily and as their acl-pnthe day the same bears date.

Given under imy hand and seal of otfice this st
12/23/00

My Comnussion Expires:

Nokry Public
This instrunent was prepared by: Dennis P. Schwartz, 121 South ']mn:ssetﬁreet M¢ Y, Tﬂaﬁ’{ﬁl}ﬁﬂ
@, sRiAL 212100 Page 8 of B Form 3001 8/90
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LANNED UNIT DEVELOPMENT RIDER
THIS PLA.NNED UNIT DEVELOPMENT RIDER is made this 15T day of
JULY , 1999  and is incorporated into and shall be deemed 10

amend and supplement the Mortgage, Deed of Trust or Security Deed (the ~Security Instrument”) of the
wsme dse, given by the undersigned {(the “Borrower”) (0 secure Borrower's Nole 1o

COLONIAL BANK
{the "Lender™)

of the same date and covenen meh?mydcﬁcﬁbedinthe&cu:itylmmmandlmmdat:
694 OLD CAHABA DRIVE, HELENA, ALABAMA 35080

[Property Address]
The Property includes, but is not limited to, parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in

Covenantg, Conditions, and Restrictions

(the "Declaration”). The Property is a pan of a planned unit development known as

0ld Cahaba

[Name of Planned Unk Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or cquivalent

entity awning or managing the common &reas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Obnstituent Documents. The “Copstituent Documeats” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iti)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when

due, all ducs and assessments imposed pursuant to the Constituent Documents.
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'B. Bazard Insurance, So long as the Owners Association maintains, with a generally accepied
ingurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender ot
the yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Umiform Covenant 5 1o maintain hazard insurance covernige on
the Properly is deemed satisfied to the extent that the required coverage is provided by the QOwners
Association policy. -

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

o the event of a distribution of hazard msurance proceeds in licu of restoration or repair tollowmg &
loss to the Property, or to common areas and tacilities of the PUD, any procecds payable to Borrower arc
hereby assigned and shail be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Botrower.

C. Pubiic Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a public hability insurance policy acceptable n form, amount, anhd
extent of coverage 10 Laender.

D. Condemnation. The proceeds of any award or c¢laim for damages, direct or consequential,
payahle to Borrower in connection with any condemnation or other taking ot all or any part of the Property
or the comimon areas and facilities of the PUID. or for any cenveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Scecurity Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shatl not. except after notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

) (i) the abandonment or termination oi the PUD, except for abandonment or termination required
by law in the case ol substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment 10 any provision of the "Constituent Documents” it the provision Is for the
express benefit of Lender:

: (ii) termination of professional manugement and assumption of self-management of the Owners
Associalion, or

(iv) any action which would have the effect of rendering the public Tiability insurance coverage
maintained by the Owners Association unaceeptable to bender.
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thers, Any-sthowits disbursed try Leader untier this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) &?ﬁﬂﬂ-—-’ (Seal)
Y Lo -Hurnovawer '. IE MS -Barrower
{5eal) (Seal)
-Burrower -Rormower
(Seal) (Scal)
“Barrowet -Borrower
& {Scal) e (Seal)
-Byvrower - Boyrmower
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