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This instrument prepared by -
CENTRAL STATE BANK
State of Alabama A e 80
_ shelbyY . County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is mande and entered into this . 2959 dayor JUDE 1999 by und between
Jeff 5. Livingston, and wife, Shelia M. ‘Livingston
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P ——— L]

ihereinafer calied "Mortgagor,” whether one or more} and CENTRAL STATE BA NK. Calern, Mnhuma an Alabama banking corpornbon |herainatter

called "Mortgagee'}.
One Hundred Seven Thousand

dollers (3 107 102.00 } as evidenced by that certain promissory nole of even date herewith. which bears intereat aa provided thermn,
which is payable in sccordance with its tenine, and which has u final maturity date af .. .. ~_On Demand

WHEREAR, Mortgagor agreed in incurring said indebtedneas that thia mortgage should ba given Lo secure the prompt payment of the indebtednoens
svidenced by the promizsory nots or notes hereinabove specificaily referred to, an well ns any extension ot renewal nr refinancing thereof or any
part or portion therecf, and also to secure any other ndebtedness or indebtednonses owed now or in the future by Murtgagor to Mortgugee, As more
fully described in the next paragraph hereof (both of which different type deita are hereinafter collectively called “the Debt”}; and,

WHEREAS, Mortgagor may be or hereafter become further indehted 10 Morigagee, ee may be evidenced by promissory note or notas of ntherwiss,
and it is the intent of the parties hareto thal this mortgage shrll secure any and alt indebtedneswes of Mortgagor 10 Mortgagee, whelher now existing
ar herenfter arwing, due nr to become due, absolute or contingent, liguidated or unliquidated, direct or indirect. and. therefore the parties interud
this morigage to sscure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to. but aiso 1o secure
any and all other debis, cbligations or lisbilities of Mortgagor to Mortgagee. now existing vr hereafter arising hefore the payment in full of the
indebtednees svidenced by the promissory note or notes hereinabove specifically referred to iauch as. any future loan or any future advance), Logether

with any and sl]l extensivns or renewals of same, or any pari thareof, whether evidenced by note open uccount, pndorsement, guaranly. pledge

or otharwise.  §

NOW. THEREFORE. in consideration of the premises, Mortgagor, and all othera executing this mortgnge, does (do) hereby grant. burgain. scll
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurienances thereto, sitwneed

" Shelby

L]

County, Alabama {said real estate being heretnafter cailed “Heal Estate™).

This is a first mortgage.

See attached for legal description,

D?fﬁE/iBQBﬂE?BE#
12:10 PM CERTIFIED

OF PROBATE
SHELRY, Lo e

Together with all the righta, privilegas, tenements, appurienancea and fixtures appertaining to the Real Estale, all of which shail be deemed Henl
Entate and ahail be conveyesd by this mortgage.

WHEREAS, said Mortgagor is {are) justly indsbied o the Mortgagee in the principal aum ofOne HundrEd Two_ Ell"ld nﬂ/ 1 GD |
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TO HAVE AND TO HOLD the Real Estate unto the Mortgugee. ita successora and assigne farever. The Morigagur covenants with the Morifngee
thet the Mortgagur is lawfully seized ins fee simple of the Real Eatate and haa a good right to sell and convey the Real Entate as aforesaid; thal
the Heal Eatate in free of all sncumhbrances, unisss sthorwise wet farth shove, and the Mortgagor will warrant and forever defend the title !,q the
Real Estate unto the Mortgagse, againat the lawful claims of sl paersona. |

For the purpose of further pecuring the paymont of the Lebt, the Mortgagor agrees to: (1) pay ail taxes, assemmnents. and other l1ens thking
priotity over this mortgage (herminafter jointly called “Liena™), and if default is made in the payment of Lhe Liene, or any pari thereof, the Morsgagee.
at ile option, may pay the same; (2} keep the Resl Eatate continunualy insured, in such manner and with such companiss as may be natiafactory
to the Mortgugee. against lopa by fire, vandalism, malicioua mischicf and other perils usually covered by a fire wnaurance policy with atandu e
exlended coverage endorsement, with loss, if any, puyable to the Marigngee, as il intereat may sppear; auch insurance to be in an nmount ul
lenst #qual to the full insurable value of the improvements located on the Reul Fatate unless the Morigages agrees in wnunyg that such tnkuraner
may be in a lasser amount The original insurance policy and all veplacementa therefor. shall be delivered 10 and held by the Mortgngee until
the Debt in paid in full. The original insurance policy and all repiacement therefor must provide that they may not be canceiled without the insurer
giving at least fiftoen days prior written notice of such ¢ancetlation tu the Morigagee.

The Mortgagor hereby assigns and pladges to the Mortgagee, ns further secunty for the payment of the Debt, euch and #very pelies of hazara
insursnce now or hereafter in sffect which inaures seid imprivements, or any part thereof, together with all the right, title ang interest ul the
Mortgagor in and to sach and svery such policy, including but not limited 1 all of the Mortgagor's right. title and interest in mnd to any preanumes
puid on such hazurd insurance, including all righta to return premiumu. If the Mortgagor fails to keep the Real Entate inpured ax specifies] abonve
then, nt the eolection of the Mortgagee and without notier to any persun, the Mortgagee may derigre the entire [wht due and payabie and thue
mortgage aubject to lorsclogure, and this mortgage may be foreciosed as hereinafler provided: and, regardiena of whether the Mortgagee declares
the entire Debt dus and payabis and this mortgage subject to foreclnsure, the Mortgsgse muy, but ahatl not he obligated L thsure the Keal Fatoe
for ita full 1nsurable value (or for such lsaser amount an the Morigagee may wish) againrt such dske of loan, for its own benefit the provecde
from such inaurance (less coat of collscting same). if collacted. Lo be credited agninat the Mwbt, or. at the election of the Mortgages, wich procerds
may be used in repairing or reconatructing the improvementa located on thr Real Estate. All amounts spent hy ihe Morigager for tonurance or
fur the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demnnd upan or noticee
the Mortgagor. and shall bo mecured hy the lien of this mortgage, and shall bear interest from date of payment by the Mortgages untit paid e
the rate provided in the promissory note or notes referred L hereinabove.

Ax further security for the payment of the Debt, the Mortgagor hereby awmmgne and pledges tnﬁ the Martgagee the following descnbed property
rights. ciaimas, rents, profits, isaues and revenuves:

1. ull rensta, profits, inauen, and revenoes of the Real Estate from time to Lime accruing, whether under leases or tendncics now sxisLing or hereatter
created, ronarving Lo the Mortgngor, sc long as the Mortgugor 18 not in default hereunder, the right to receive and retmin such mnta, peofite, 1rkues
nnd revenues;

2. il judgtnunts, awards of damuges and acttlements hereafter made resulting from condemnation procesdings or the taking of the Heal Fatnte,
or any parl thereof, under the power of eminent domain, or for any damage iwhether cansed by much taking or otherwise) 1o the Hesl Eatnle,
or any part thersof, or to uny rights appurtenant theretn, including any award for change of grade of streeta, and all payments for the vojuntatry
asie of the Real Estals, or any part thereof, in lieu of the exercvise of the power of eminent domain. The Mortgager is hereby authunzed nn behalf
of, and in the name of, the Mortgagur to sxacute and deliver valid acnuitiances for, and appeal from, any surh judgrents or awnards. The Mourtgngn
may apply all such surms so received. vr any part thereof, after the payment of all the Morigagee's expennes in connection with any provcevdiny
or iranesaclion desceibed in this subparagraph 2, including court costa and attorneys’ feea, on the et in sauch manner a8 the Mortgageo rivcta,
or, at the Mortgagee's option, the entire amount, or any part thereof, a0 received may be relensed or may be naed e rebulld, repuir or restore any
or all of the improvements located on the Heal Estate.

The Mortgagor agrees o take good care of the Real Estate and all improvements located thoreon and not to commit of prrmit any wikte tharean
and at rll times to maintain such improvementa in as good condition as they now are, reasonable wear and tear excepted

Notwithstending any uther provision of this mortgage ve the note ur notes evidencing the Debt, the Debt ahall become immedivtety due and
payuabie, at the optien of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any inletest therein.

The Mortgagor agreen that vo delay or failure of the Mortgagee Lo exercise any option to declare the [Debt due nnd payable shall tw desrnod
a waiver uf the Mortgagee's right ta exercise such oplion. either as to any past or present default, und it ia sagreed thul no terms or ronrhiionns
contuined 1n this mortgage may be waived, altered or changed except by a written inatrument rigned by the Mortgager and aigned on behnlf of
thr Mortgagee hy one of ite officers.

After defudft on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclaaur
of this mertgage, nhall be entitled to the appointment by any competent court, without fiotice 4o any party, of i receiver for the rents, wesues revenies
and profita of the Roal Fstate, with power to leaas and control the Heal Fatate, and with such uther powern aa may be deemed neceswary

UFUN CONDITION. HOWEYER. that if the Mortgagor pays the [rebit and each und every tnatallment thereol when due iwhich Dbl inchudes
hath (4] the indebtesdneas evidenced by the promissory note ur nutes hereinabove specifically referved o, an well as any o nd all extenmcns or renawnla
or refinancing thereof, and 'b) any and a1l other debts. abligationn or linbilities vwed by Mortgagor to Mortgagee nuw exipting or hereafler wrming
before the payment in fuli of the indebtednesa evidenced by the promissory note or notes hereinabove specifically referred to, such ux any future
Ity uF ARY fymna- advance, and any and all extanaions or renewalxs of same, ur any part thereof, whether evidenced by nole, opon necount, vadorsement
guaranty, piedge or itherwing) and reimburses the Morigages for any amounts the Mortgagee has paid tn pavment of Liens of INBUTRACE Premiuliie.
and intersnt thereon, and fulfille a)l of ita obligations under this mortgage, this conveyance shall be null and void Butif (1) any warranty or
repreacntation muade in this mortgage is hreached or proves fulue 1n any material reapect; (2) default in made in the due performance of any covennnt
s agresment of the Mortgagor under this mortgage; () default is made in the payment to the Mortgagee of any sum paid by the Mortgugee oneder
the nuthority of any proviaion of this mortgage; (4) the Iebt, ur any part thercof, remains unpaid at matunty, i the intereat of the Morlguge:
i the Real Entate becomen endangered by reasen of the snforcement of any pnor lien or encumbrance thereon: (1 any atatement of hen s filad
ngminat the Hesl Entate, or any part thereof, under the atatutes of Alubama relnting to the liens of mechanics and metenalmen (withoot regnnd
1o the exintence ar nonexistence of the debt or the lien on which such statement 15 hased), (7} any luw s passed imponing or authonzing the tmposition
of nny sproific tax upon this mortgage or the Debt or permitting or nutharizing the deduction of uny surh tex from the prncipal or interesl of
the [debl, or hy virtue of which sany tax, llen or assesament upon the Real Estate whall he chargenhle againat the owner of this mortgage. 15 ahy
of the slipulaliuns contained in this mortgage is declared invalid or inoperative by any court of competent jurindiction, (% Mortgrgor. or any of
theen 1y shail apply for or consent tn the appointment of a receiver, trustee or liguidator thereof or of the Real Entate or of all nr b subatantial
part of wiiech Mortgagor's aesets, i(9) be sdjudicated a bankrupt or insslvent or file i voluntary petition in hankrupley, Ted Tall, or admat an whting
puch Mortgagor's inability generally, to pay such Mortgagor's debia as they come due, (d} make a general asmgnment for the henefit of cristitors,
te) file n petition ur an anawer seeking revrgmnization or an arrangement with creditors or tuking advantage of any insenlveney lmw, ar (N file
an anawer admitting the material allegations of, or consent ts, or default in answering. a pelition fied sgaineat such Mortgagsr 1n apy hankeudoy
reoTR nizAkion ar insolvency proceedingn; or {10} an order for reliel or other judgment or decree shall he entered by any court of competent junadiction,
approving s petition seeking liquidation or recrganization of the Mortgngor, vr any of them il nore than nne, or APMHRTINE A receiver (ruates
ur liguidator of nny Morigagor or of the Real Estate or of ull or a subatantal part of the assets of any Morgagor, then, upon the happening
of uny one or more of said events, at the option of the Mortgages. the unpaid balance of the Debt ahall st once hecome due and puvable und
this mortgnge shall he subject to foreclosure and may be foreclosed us now provided by law (0 coese of past-dur morigages, and the Mortgagee
shall he nuthorized to take posgession of the Real Eatate and, after giving at least twentyone dayvs notice of the Lime, place mrd Lermme ol sale
by publicntion nnce » week for three consecutive weeks in some newspuper published in the county in which the Real Eatate ip locnted, 1o well
the Heal Katate in front of the courthouse door of said county at public nutery, to the highest bidder for cash, and to apply the proceeds of wind
uile on fntlows: first, lo the expenae of advertising, selling and runveving the Real Eslate and {foreclosing this mortgage, including n eeasonabbe
attarneyn’ feg, necond, to the payment of any amounts that have been spent, or thet it may then he necessary to Bpend. 1n PuYINg INAUTATIC® Prefmium
lienw or tther encumbrances, with interest thereon; third, 1o the payment 1 full of the balance of the Debt whether the anme whall or shall s
have fully matured at the date of said sale, but no intereat ahall be coilected heyond the duy of paie: and. fourth, the halance of any, 1o be pd
to Lhe party or parties appeaning of record to be the owner of the Heal Estate at the time of the male, after dedurting the rust of ascerntaiming
who 1n wuch owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of thian mortgnge and may purchase the
Heni Fatate if the highest bidder therefor. At the forectomure sule the Real Estate may be offernd for sale and nold an » whale without first offering
L in uny other manner or it may be offersd for aale and sold in any other manner the Mortgagee may elect

The Mortgagar ngrees to pay all coste, including reasonahic attorneys’ fees incurred by the Mortgugee 1n collocting or securing or attempting
te collset or secure the Debt, or any part thereof, or in defending or atlempting 10 defend the pnonty of thisa mortgage againet any hen or encumbrance
on the Henl Fatate. unbess thia mortgage is herein expressly made subject to any such lien or encumbrance; and nr wil coats incurred 1in the foreclonure
of thin mortgage. sither under the power of anle contained herein, or by virtue of the decree of nny court of competent jarisdictavn. The full smount
of wueh conta incurred hy the Morigagee shall be & part of the 1lebt and ahall be secured by this mortgage. The purchaser ut sny much wnle whall
be under no abligation ta sse to the proper application of the purchusr maney In the event of a nale hereunder, the Mongager, o7 ihe vwner of
the Debt und mortgage, or auctionoer, shall execule to the purchaser, {or and in the name of the Mortgagor. u statutory warrnnty deed b the
Heal Eatnte.

PMural or wingular words used herein to designate the undersigned mhuli be construed to refer to the maker or mokers of this mortgage. whrther
one or mare natural persons. corporations, associations. partnershipm or other entities. All covenanis and agreementa herein made by the undersigned
shall hind the heirs, personal representatives, successorn and nesigns of the undersigned: and every uption, Anght and prvideges heruin reneryed

or secared to the Mortgagee, shail inure to the benefit of the Mortgugee's successors und asnigns
I witnean whereof, the undersigned Mﬂﬂitlnr has {have) executed thin inatrument undergenl on the date firnt wniten Etl':lﬂ‘h"-!'

J f%f%%&ﬁ 77

elia M. Livingston
A - e IREAL e _ (SEAL
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{
State of Alabama ¥ |
ACKNOWLEDGEMENT FOR INDIVIDUAILS) M

ShElEYL County ¢}

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that - e
. Livingston _._ . .

whose nameia) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, heing informed of the contenta of said inetrument, _Lhe _¥ executled the same voluntanly un the day the samea bears

dute.
(ziven under my hand and official seal thie _ 23rd  dayof .___. y £ .19 .99

Notary Public

My commission expires:
. -

mwmm__

NOTARY MUST AFFIX SEAL

State of Alabama }
ACEKENOWLEDGEMENT FOR CORPORATION

i . County ¢}

I, the undersigned authority. a Notary Public, in and for said county in said atate, hereby certify that . .

i Whose name as . . e e oof - — e, A
corpuration,fis signed lo the foregoing instrument, and who is known to me, acknowledged before me on thin day that, being
informed of the contents of said ingtrument, __ he ... a8 such officer, snd with full authority, axecuted the mame voluntaniy
for and ue the act of said corporation.
Ciiven under my hund and official seat this ... . dayol ... . I 1 B
' | Notary Public

My cammisaion expires:

NOTARY MUST AFFIX SEAL

State of Alnbama k

ACKNOWLEDGEMENT FOR PARTNERSHIP

e County )

1 the undersigned authority, a Notary Public, in and for said county in eaid state, hereby certify that ) et

em e memaERmrr e Prp—— DR LT TE TR

—_— —— b —— —_————

AL N T e e ] [ e e &

whone nameis) as (general) (hmited) - .. partners) of . e e
: Y T, 11 ¢ S e e {genweral) (imated)
purinership, and whose namets) 1a (are) signed to the foregoing instrument, and who is (are) known tn me, acknowledged before
me on this day that, being informed of the contents of said instrument, —_he . _assuch .. ... - . .. e . parinerial,
and with full authority, executed the same voluniarly for and as the act of said partnership.
Cliven upder my hand and officinl seal thia . . _. .. day of . e e — R

——————— e st = on = -

"Notary Public

My commission expires:

—_——— - -

NOTARY MUST AFFIX SEAL
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Begin at the SE cormer of the § 1/2 of the SW 1/4 of the NW 1/4 of Section 34,
~ Township 21 South, Range 1 West; thence run North along the East line of said 1/4~1/4
Section a distance of 730.85 feet to the point of beginning of the parcel hereln
conveyad; thence run North aloug the East line of the SW 1/4 of the NW 1/4 and the NW
1/4 of the NW 1/4 of Section 34, Township Z! South, Range 1 West a distance of 670,85
feet; thence turn an angle of 91 degrees 26 wminutes 33 seconds to the left and run a
distance of 325.00 feet; thence turn an angle of 88 degrees 33 minutes 23 seconds to
the left and runm a distance of 670.33 feet: thence turn an angle of 91 degrees 21
aloutes 1] seconds to the left and run a distance of 325,00 feet to the point of
beginning. Said parcel of land herein conveyed being located in the N 1/2 of the SW
1/4 of the NW 1/4 aud the NW 1/4 of NW 1/4 of Section 34, Townshlip 21 South, Range 1|

West. ff'
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