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MORTGAGE _
THIS MORTGAGE ("Security Instrument”) is given on JUNE 20, 1999

The grantor is JAMES MSHANNON a single man

("Barrowar”)

This Security Instrument is given to  _ CITIDANK F.8.8. , which is organ-

sxisting UNITED STATES OF AMERICA , and whose addross is

e NG . . ST (Landar™.
Borrower owes Lender the principal sum of Oné Hundred ¢ DUSBNG YWD HUNG g OO/ 1 00

Dotlars {U.S. $ _ 143,200,000 ). This dabt is avidenced by Borrowar's note dated the same date as

this Security Instrumaent ("Note™, which provides for monthly payments, with the full debt, it not paid earlier, due and payable

on JULY 1. 2029 . This Securily Instrument secures to Lender: (a} the repaymaent of the

debl avidenced by tha Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. Far this purposa,
Borrower doos hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

iollowing described property located in _SHELBY County, Alabama:
;

SEE ATTACHED LEGAL DESCHIPTION

a ARE -

R L

which has tha address of _827 NORTH LAKE CIRCLE ,_HOOVER
[Streat] [City]

Alabama _38242- ("Property Address”); "
(Zip Cade)

TO HAVE AND TO HOLD this proparty unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter arected on tha property, and all sasements, appurtenances, and fixtures now ofr
hareafter a part of the property. All replacements and addfions shall also be covered by this Security Instrumaent. At of the
foregoing is referred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to
mongage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of recard.
Borrawer warrants and will defand generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants tor natianal usa and non-unifarm covanants with limited

variations by jurisdiction to constitute a untorm security instrument covering real properny.
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UNIEORM COVENANTS. Borrower and Lander covenaitt and agree as follows: ‘

1. Paymant of Principal and imersat; Prepayment andt Late Charges Borrower shall promptly pay when d%e the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Taxse and Insursnoe.  Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds? for: (a) yearly
tavee and assessments which may attain priority over this Security instrument as a lien on the Property; {b) yearly leasehoid
payments or ground rents on the Property, it any; {c) yearly hazard or property insurance prémiums; (d) yearly ficod n-
surance premiums, # any; (o) yaarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in ieu of the paymant of mongage insurance premiums. These tems d¢
called "Escrow tems.” Lender may, ai any time, collect and hold Funds in an amount not 10 excead the maximum amount a
lander for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amendad from time to time, 12 US.C Section 2601 et seq. ("HESPAT), unlass
another law that apphea 1o the Funds sets a lesser amount. [t so, Lendar may, at any time, collect and hokd Funds in an
amount not to exceed the lesser amount, Lender may estimata the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of future Escrow ftems ar otharwise in accordance with appiicable faw.

The Funds shall be held in an institution whose deposits are insured by a lgderal agency, instrumentalty, or antty
{inctuding Lander, # Lender is such an institution) ar in any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lander may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permds
Londer to make such a charga. However, Lander may require Borrower to pay a cne-tima charge for an independent real
agtate 1ax reporting service used by Lender in connaction with this loan, uniess applicable law provides otharwise. Unless
an agraement is made or applicable law requires intarast to be paid, Lender shall not be required to pay Borrower any in-
1orgst or earnings on the Funds. Borrower and Lender may agree in writing, however, that interesat shall be pad on the
Funds. Lender shait give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit ta the Funds was made. The Funds are pledged as additional securtty for
all sums secured Dy this Security Instrument.

i the Funds hekd by Lender exceed the amounts parmited 1o be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. K the amount of the Funds heid by
Lender al any time is not sufficient to pay the Escrow Rems when dus, Lender may so notity Barrower in writing, and. n
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no mara than twelve monthly payments, at Lendet's sole discretion.

Upon payment in fuit of all sums secured by this Securtty Instrument, Lander shall promptly refund to Borrower ary
Funds held by Lander. I, under paragraph 21, Lender shall acquire ar seil the Property, Lender, prior to the acquisition or
sale of the Property, shalt apply any Funds held by Lender a the time of acquisition or sale as a credit against the sums
secured by this Security Instrumant.

3. AppHcation of Payments. Unless applicable law provides otherwise, ali payments received by Leander under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note; secand, to amounts payable
under par?graph 2: third. to interest due; fourth, to principal dus; and last, 10 any jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions atiributabie to the
Property which may attain priority over this Security [nstrument. and leasehold payments or ground rents.  any. Borrower
shall pay thesa obligations in the mannas provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. M Borrower makes these paymenis directly, Borrower shall promptly furnish to Lander recepls
avidencing the payments.

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unless Borrowaer: (a)
agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's cpmion
operale to prevent the entorcemant of the lien: or (¢) secures trom the holger of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any par of the Property is subject to a lien
which may attain prigrity over this Security Instrument, Lender may give Borrower a notice identitying the tien. Borrower
shall satisfy 1he iien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insursnce. Borrowser shall keep the impraovements now existing or herealter eracted on the
Proparty insured against loss by fire, hazards included within the term “axtended caverage" and any other hazards, includ-
ng lloods or tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for tha
panods that Lender requires. The insurance carrigr providing the insurance shall be chosan by Borrower subject (0
Lander's approval which shall not be unreascnably withhald Borrower faiis to maintain coverage described above,
Lender may. at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accardance with paragraph /7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage ciause.
{ender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lendar all
receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance car-
rier and Lender. Lender may make proot of losa it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 10 restoration Or regair
of the Property damagaed, if the restoration or repair 13 aconomically feasible and Lender's security is nat lessaned. ¥ the
rasioration of repair is not economically feasibla or Lender's security would be lessened, the ingurance proceeds shalk be
applied to the sums secured by this Securty instrument, whothar or not then due, with any excess paid to Borrower. N
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tered to settle a claim. then Lendar may collect the insurance proceeds. Lendar may use the proceeds to rapair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begmn
when the nolice is given.
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e Unless Lender and Borrower otharwigse agree in wrting, any application of proceeds to principal shall not éxtend of
' postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of the paymentgy.
i under paragraph 21 the Proparty is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums securaed by this Security
instrument immediately prior 1o the acquisition.

6. Mm,mummmmufﬂ-mm; Borrower's Loan Application; Lsassholds. ;
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu- !
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal reasidence for at least one *:
yoar after the date of occupancy, unlesa Lender otherwise agrees in writing. which consent shall not ba unreasonably

i withheid, or uniess extenuating circumatances exist which are beyond Borrower's control. Borrower shali no! dastroy,

| damage or impair the Property, allow the Properly to deteriorate, of commit wasle on the Proparty. Borrower shall be in i
| default # any forteiture actian or proceading, whether civil o7 criminal, i1s pbagun that in Lender's good fath judgment could

| result in forleiture of the Proparty or otherwise matarally impair the lien created by this Securdy Instrumant or Lender's

i security interest. Borrower may cure such a default and reinstate. as provided in paragraph 1B, by causing the action of
I
|
|
I

proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forferture of the Barrower's in-

tarest in the Property or othet material impairment of the lien created by this Securtty Instrumant or Lander's security

intarest. Borrowar shall also be in default i# Borrower, during the foan application process, gave matarially faise o nac-

curate information or statemaents to Lender (or failed to provide Lender with any material information) in connaction with the

loan evidenced by the Note, including, but not limited to. represantations concerning Barrower's cccupancy ot the Property

as & principal residence. I this Security instrument is on s leasehold. Barrower shall comply with all the provisions of the
laasa. ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendesr agrees 1o
the mergar in writing.

7. Protection of Landar's Rights in the Property. I Borrower fails to perform the covenants and agreemens con-
tained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in tha Property
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to anforce laws or regulations), then Lender |
may do and pay for whatever is necessary to pratect the value of tha Property and Lender's rights in the Property. Lender's oy
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing n court,
paying reasonable attorneys' fees and entaring on the Property to make repairs. Although Lender may take action under

; this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becoma add tional debt of Barrowar secured by this

' Security instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail ba payable, with interest, upon notice from Lender to Borrower reguast-
ing payment.

; 8. Mortgage INMrencs. # Lander requirad mongage insurance as a condt:an of making the loan secured by this

' Sacurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. K, far any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 be in effect, Barrower shall pay the
pramiuma required to oblain coverage substantially equivalent to tha morigage insurance previously in effect, at a cost sib.
stantiatly a:quivalnnt to the cost 10 Borrower of the mongage insurance praviously in effect, from an alternate morigage n-
surar approved by Lender. N substantially equivalent maortgage insurance coverage is nol available, Borrower shall pay to
L ender aach month a sum aqual to one-twelith of the yearly mongage insurance premium baing paid by Borrowar when the
insurance coverage lapsad or ceasad 1o be in eftect. Lander wili accept, use and retain these paymants as a kas reserve In
ey of morigage insurance. Loss reserve paymants may no longar be required, at the option of Lendar, # mongage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
cecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in aftect, or
to provide a loss reserve, until the requiremant for mortgage insurance ends in accordance with any writtan agreement be-
tween Borrower and Lendaer or applicable law.

9. inspection.  Lender ar its agent may make reasonable entres upon and inspections of the Propaerty. Lender
shall give Borrower notica at tha time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  Tha proceaeds of any award or claim for damagaes, direct or consequantial, in connection wih
any condemnation or ather taking of any pan of the Property, or for conveyance in liau of condemnation. are haraeby assig-
ned and sha!l be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrumant, whathar ar not then due, with any excess pai 1o Borrower. In the event o! a partial taking of the Property in
which the tair market value of the Proparty immadiately before the taking is equal to ar greater than the amount of the sums
secured by this Security instrument immadiately before the taking, unless Borrowsr and Lender otherwisa agrea in writing, 3
the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by the toilowing
traction: (a) the total amount of the sums secured immediately before tha taking, divided by (b) the tair market vaiue of the
Proparty immediately belore the taking. Any balance shali be paid to Borrower. In the avent of a partial taking of the
Property in which tha fair market value of the Property immediately before the taking 1s less than the amount of the sums
sacured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otharwisa provides, the proceads shall be appiiad to the sums secured by this Security Instrument whether or not the sums
are then due.

i tha Proparty is abandonad by Borrower, or f, after notice by Lender to Borrower that the condamnor offers to make
an award or seftie a claim lor damages, Borrawer fails ta respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceads, at its option, aithar to restoration or repair of tha Property ot 1o the
sums securad by this Security Instrument, whether or not then dua.

Unless Lander and Borrower otherwise agree in writing, any application of oroceeds to principal shall not extend or
postpone the due date of the monthly payments raterred to in paragraphs 1 and 2 ar change the amount of such paymaenis.
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11. Borrowsr Not Fislsaesd: Forbearenoe Oy Lansder Mot a Welver.  Extension of the tme for piymmt Lr
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any SUCCessor in iergs
of Borrower shall not operaie to reléase the liebility of the original Borrower or Borrower's successors in interest. Lander
MM“MHMMFMMIW“WH iInterest or refuse t0 edend time tor paymant of
otherwiss modily amortization of the sums secured by this Security Instrument by ressan of sy demand made by ths
origivel Bovrower o Borrower's successors in interest. Any forbsarance by Lander in exercising any right or remedy shall
nok be & walvir of or preciude the exerciss of any right or remady.

12 Suoesescrs snd Assipne Bound; Joint and Sevessl Lisbilty; Co-signers.  The covenants and agreemants of
this Security instrument shal bind and beneft the suctessors and sssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be jpint and zeveral. Any Borrower who co-8igns
this Securly instrument but does not execute the Note: (a) is co-signing this Security Instrument only to marigage, gram
and convey that Borrower's intefest in the Property under the terms of this Security instrument; (b) is not personally
cbligated to psy the sums secursd Dy this Security instrument; and (c) agrees that Lendes and any other Borrower may
agres 10 extend, modify, forbear or make any accammodstions with regard 10 the terms of this Security instrument or the
Note without that Barrower's consent.

13. Loan Cherges. f the loan secured by this Security instrument is subject 1o a law which sets maximum oan
charges, and that lew is finally interpreted a0 that the interest or other foan charges collected or to be collected in connec-
tion with the loan axceed the permitted limits, then: (a) sny such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted imit; and {D) any sums sirsady coliected from Borrower which excesdad permiied bmis
will be refunded to Borrowsr, Lender may choose to make this retund by reducing the principal owed undar the Note or by
msking a direct payment to Borrower. I a refund reduces princips, the reduction will be trested as a partial prepayment
without any prepayment charge under the Note.

14. Notioss.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first clasa mail uniess applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lander. Any notice 10 Lender shall be given by
first class mail to Lender's address stated harsin or any other address Lencer designates by notice to Borrower. Any notice
provided for in thia Security instrument shall be desmed 10 have been given to Borrowsr or Lender when given as provided
in this paragraph.

15. Govemning Law; Seversbility. This Security Instrument shal be governed by lederal law and the law Of the
jurisdiction in which the Property s located. It tha event that any provision or clause of this Security instrument or the Note
conflicts with spplicable law, such confiict shall not affect other provisions of this Security instrument or the Note which can
be given afiect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared 19 be severabie.

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Nots and of this Security instrument.

17. Transier of the Property or & Benslicisl inierest Ity Borrower. K ail or any part of the Property or any intereet in
1 is sokd or transterred (of # a beneficiel interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lacder's prior written consent, Lender may, &t its option, requwse immaediate payment in tull of all sums secured by
this Security instrument. However, this option shall not be axercised by Lender i exercise is prohiblled by federal law as of
the date of this Security instrument.

¥ Lender sxercises this option, Lender sheil give Borrower notice of acceieration. The notice shall provide a period of
not tess than 30 deys from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails 1o pay these sums pricr to the expiration of this period. Lender may INVOKSe &y
remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 4o Relneiate. ¥ Borrower masta certan conditions, Borrower shali have the right 1o have en-
forcement of this Securlty instrument discontinued at any time prior to tha sarlier of; (a) 5 days (or such other penad as ap-
plicable jaw may specily for reinststement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thosae conditions are that Barrower: {a)
pays Lender all sums which then would be dus undar this Security Instrument and the Note as if no acceleration had
oceurred: (B) cures any defauit of any other covenants or agreements; () pays ali exponses incurred in enforcing thia
Security instrumaent, including, but not limited to, ressonable attorneys’ feas; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security nstrument, Lender's rights in the Propaerty and Borrowsr's obliga-
tion to pay the sums secured by this Security instrument shall cantinue unchanged. Upon reinstatement by Borrower, this
Security instrument and the cbligationa secured horeby shall remsin fully effective as # no acceleration had occurred.
Howsevet, this right to reinstate shall not apply in the case ot acceleration under paragraph 17.

19. Baie of Nole: Change of Losn Serviosr. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Rorrower. A saleé may resull in a change in the entity
(known as the "Loan Servicer”) that coliscts monthly peyments due under tha Note and this Security instrument. Thefe aiso
may be one or more changes of the Losn Servicer unreiated 10 a sale of the Note. ¥ there is a changae of the Loan Servicer,
Borrowser will be given written notice of the changs in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments shouid be made. The nolce
will also contain sny other information required by applicable lew.

20. Hazardous Substances. Borrowar shall not cause ar permit the presencs, uUse, disposal, storage, of release
of any Hazardous Substances an ot in the Property. Borrower sha!l not do, nor allow anyone eiss 10 do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small gquantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
governmemal o1 regulstory agency or private party involving the Property and any Hazardous Substance ot Environmental
Law of which Barrowsr has actual knowledge. ¥ Borrawer learns, or is notified by any governmental or regulatory authority,
that any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Barrower shail
promptly take ali necessary remadial actions in accordance with Environmentat Law.

MB 2202 10/68 {Alabama Morigage instrument) (page 4 of 5 pages) Initmh%é1
Form 301 /80

P 12




Loan & 9111182078

foide pesticidea and harbickias, Vol SO,
As vaed In this paragraph 38, "Enviormenial Law” meens federal bwe and bwe of the hriediction where the Froparty s
| located that relme to heelth, safety or snvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:

21. Ascaleratior;; Remedise. Londer shell g nolice o Borrower prior 10 scosisration following Borrower’s breach of
wmuwhnmmmmwuwmmh 17 unises applicabis
ow proviias olhervinm). The notioe shall apecily: (s) the deluR; (b) the action required 10 cure the defest; (c) a dele, not
mmummnuummumum,wmwmmum;mmmmu
oure the default on or baiore the date specilisd 11 the nolics may resut in acosieration of the sume secured by this Securlty
insirument and sais of the Preperty. The notios ahal further inform Borrower of the right 10 reinetete afler acosisration and
mmuum-mmnhn-nhmmd-dmtnumymmmmmw
| and anis. i the default Ia not cured on or before the date apeciiied In the notice, Lendier st ks option may requirs iImmedisks
| whudnmmwummmmwmmmmmm-h
'- and any other remadiea permitted by applioeble v, Lander shall bs entliiad o collect all axpensss INcusted i pursuing
' ﬂum-dupmmhﬁmm,m,mmmu,mum'mmmmm
svidenoes.

l““hmﬁ““ﬂghldeWMWhhmmh
wu mﬂﬂﬂhmﬁﬂml“hmﬂMMh:mMHﬁh

County, Asbama, snd thareupon shal sel the Property o the highest bidder at
public suction at the frant door of the County Courthouse of this County. Lender shall delver ¥ the purchaser Lendier's
desd ootrweying the Property. Landar or s designee may purchase the Property at any sals. Borrowsr covenants and
w“hpﬂﬂhﬂﬂhmﬂhmmmmhﬂwﬂhnm Inchading, but not
Mh,wmn'h:{b)bﬂmwﬂbyﬂh&uﬂyh.umﬂ;mﬂ{a}wmuhw
or persons egally sniiiiad o R.

22. Ralsase. Upon payment of ak sums secured by this Security Instrument, Lender shall release this Securtty
Irstrument without charge to Borrower. Borrower shall pay any recordation costs.

24 Waers Borrower waives all righta of homestead axemption in the Proparty and relinquishes ali rights of cur-
tesy and dower in the Property.

24. Riders o this Seourty lnatrument. ¥ one or more riders are executed by Borrower and recorded together with
this Securty Instrument, the covenants and agresmants of each such rider shall be incorporated into and shall amend and
supplemeng the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Securdy
Instrument. [Check appiicable box{es)]

'
"
+
L
u
L B
i
-r
L

e e ——— = — = -

b - ——t——

__| Adjustable Rate Fider j Condominium Rider 1-4 Family Rider

_—__l Gradusied Paymant Rider m Planned Unit Development FRider O Brweakly Payment Rider f
Balloon RAider D Rate Improvement Fider ] Second Home Rider

K Other(s) [specity] LEGAL DESCRIFTION

BY SKANING BELOW. Borrower accepts and agress to the terms and covenants contained in this Security Instrument
and in any rider(s) exascuted by Borrower and recorded with .

——

Witnesses: '
Qs 7. At :

— — = (Seal) "

M -Borrower ;

socis Seouty Nomoof

E

-Borrower -

Social Security Number %

Il_--l
- (Soal) g

Social Security Number é

(Seal)

: -Bﬂﬂl}“l’ ¥
Social Security Number )
|
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STATE OF ALRRAMA |

JEFFERSON COUNTY
&n thila day of Juna, 1999, [, the uncderalgned, a Notary Pubiic 1n and fur aaid counfy on said

state, hereby certlfy that Jamas M. Shannon, a single man, whose name i signed te the {orsguing convajanma,
and who ls known Tto me, soknowlsdged bafora me Chat. Delng foreed of the contenta ol the conveysnce, Ra
: exscuted the same woluntarily and as his act on the da
i Glven under my hand and seal of office t of June, 1599,

i _— >

Notary Publlc
My Commniasion Expires: 5/25/2001
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EXHIBIT A

| L_ﬂt 51, according to the Survey of the Final Plat, North Lake at Greystone, Phase 4, as

recorded in Map Book 24 Page 119 in the Probate O1
in Shelby County, Alabama.

fice of Shelby County, Alabama; being situated
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Loan Ng. 8111182076

- PLANNED UNIT DEVELOPMENT RIDER

THIS F'LANNED UNIT DEVELOPMENT RIDER is made this  29TH day of _JUNE, 1999

and-is mcerpnraled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
-Security Daed (the “Security Instrument”).of the same date, given by the undersigned (the "Borrower") to
‘secure Borrower's Note to__CITIBANIK F.S.B. (the "Lender")

 of the same date and covering the Property described in the Security Instrument and located at:
627 NORTH LAI(E CIHCLE, HOOVER, ALABAMA 35242-

[Property Address)

The Property mclucles but is not limited {0, a parcel of land improved with a dwelling, together with other
- such parcels and certain common areas and facilities, as described in

" COVENANTS CONDITIONS AND RESTRICTIONS

(the "Declaration"). The Property is a part of a planned unit development known as
NORTH LAKE AT GREYSTONE

[Mame of Planned Unit Development]

(the "PUD™. The Property also includes Borrower’s interest in the homeowners association or equivalent
‘entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and
the uses, benefits and proceeds of Bormower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) aricles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
- when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards lLender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yeariy premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on thé Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured
by the Security instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in conneclion with any condemnation or other taking of all or any parnt of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddlie Mac UNIFORM INSTRUMENT Form 3150 9/90
MB-2306 Rev. 1/98 Page 1 of 2 pages ™ :3"f
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i {
l
Loan #: 9111182076 -~
‘E. Lender’s Prior Cunsent Borrower shall not, except after notice to Lender and with

| Lender S pnor written consent, either partition or subdivide the Property or consent to:
. (i) the abandonment or termination of the PUD, except for abandonment or termination
: "..requlred _' )y law inthe case of substantial destruction by fire or other casualty or in the case of a taking
- by w € mnation or eminent domain;
) [n) any amendment to any provision of the "Constituent Documents” if the provision is for the

-express henem of Lender;
T {ili} termination of prutesslonal management and assumption of self-management of the
Owners Association; or

(iv} any action which would have the efiect of rendering the public liabilty insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. |

%&4 4% L(Seal) (Seal)

SHANNGN -Borrowear -Barrower

(Seal) | (Seal)
—Barrower -Enrr.nwer
J
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