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THIS MORTGAGE is made this 18t  day of July , 1999 | berween the Grantor,
JEFFERSON E LEE AND WIFE ALLISON G LEE
{herein " Borrower™ ).
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC.
a corporation organized and existing under the laws of Delaware

. whose address

is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMI {herein "Lender™ )

i%216

i WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 8,0609.06 .
' which indebtedoess is evidenced by Borrower's note dated 07/01/19%99 and extensions arkt rencwals

| thereof (herein "Note"), providing for monthly installments of principal and nterest, with the balaie of the
| indebtedness, if not sooner paid, due and payable on 07/15/2006

TC SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all othe sums, with interest thereon, advanced in accordance herewith w protect the secunity of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey o

Lemndder and Lender's successors and assigns with power of sale, the following described propenty focated in the County of
SHELBY , State of Alabama;

LOT 740, ACCORDING TQO THE SURVEY OF OLD CAHABA, CEDAR CREST SECTOR, AS

RECORDED IN MAP BOOK 24, PAGE 11, IN THE PROBATE OFFICE QF SHELBY
COQUNTY, ALABAMA,

SUBJRCT TO RASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY OF
RRCORD IF ANY.

ADDRESS: 336 O LD CAHABA TR; HELENA, AL TAX MAP OR PARCEL ID NO.:
13-4-20-0-000-001.005

SUBJECT PROPERTY IS LOCATED IN SHELBY COUNTY

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, ogether with
; atl the improvements now or hersafier erected on the property, and all casements, rights, appurienances and rents, all ot

which shall be deemed w be and remain a part of the propenty covered by this Mortgage: and all of the foregoing,

together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hercinafier referred w as the
"Property.”

Borreower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower

covenants that Borrower warrants and will deferxi generally the title o the Property against all claims and demands,
subject o encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and unterest
iiklebtedness evidenced by the Note and late charges as provided in the Note.
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JEPFERSON B LEE ALLISON G LBE : 124016 o7 /01/1999

| 2. Funds for Taxes and Insurance. Sobject to appiicable law or & writien waiver by Lender, Borrower hall payho

I L:udernnﬂrdlymuhlyplymmofpﬁndpdmm“wnhkmmeNm,umﬂmeNmis id in full; a

, sum[hm:in'Fuda"}eqmlmummlﬂhufmeyuﬂymmdmm(imhﬂingmndnﬁniumandrﬂzmwd thit

| chﬂupmmwm.ifmy}whichmynminprioﬁtywﬂﬂstmdgmﬁmmﬂumy.ﬁ ,

phuom-twelﬂhufyearlymnﬁmhmﬂMﬁrhmdimm.phmmmﬁﬂhofwinumimmmm

mongage ingurance, if any, all as reasopably estimated imitially and from time to time by Lender on ihe basis of

; assesaments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds

mlﬂumhmMmmnﬂﬁmhmymmmﬂxholdﬂnfnpﬁnrmwmddccdnftrustifs:m:h

holder is an institutional lender.

If Borrower pays Funds (o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantzed by & Federal or state agency (including Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
i in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
! uremhmdemmﬂiublehwmquimmhimmmb:pﬂiLemkrslullmber&quiredmpayﬂormwermy
interest or earnings on the Funds. Lender shall give to Borrower, without charge. an anmual accounting of the Funds
WMtll:ﬂdeHmmdxFundsnﬂﬂnpurpmfnrwhichmhdebilmlheFundsmm.Tthumlg:n:
pledged a5 additional security for the sums secured by this Morigage. '
| If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior o
: the due dates of taxes, asscssinents, insurance premiums and ground rents, shall exceed the amounmt required to pay smud

tAXes, ASSCSSMents, insurance premiums and ground rems as they fall due. such excess shall be, at Borrower's option,

, either promptly repaid to Borrower ot credited to Borrower on monthly installments of Funds. If the amount of the Funds

i hcldb)'umtﬂ:ﬂmhmfﬁdmmpaym.mm.insuramprcmiumandgmundmmsasumyfalldu::.

. Bormwshlllplytnbendﬂmymmmrylunnk:uplh:deﬁcicmyinnmnrmr:payntmsasumﬂmy

5 require.

| Upunpnyn:uinmﬂnfﬂlmmmdbythisﬂm.Lgudcrsh:llprum;nlyrcﬁmdmﬂnrmwanyFundx

| held by Lender. Ifu;llkrmlﬂliThﬂmfﬂ!PmpcrryissnldmtthmnyismhcmixmmdhyLmﬂcr. Lender

slnllippl}'.mmmwﬁymm&mﬁwmnrimmuﬁiﬁnuby Lendes, any Funds beld by

Lmldcrﬂthcﬁnroflppliﬂﬁouulcmditlﬂimtthemmumdbyﬂﬂsh!nngagc.

| 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

| Nuumdpu'lmllﬂdlhereofshlllbcmpliedbyLGdﬂﬁrstinpaym:mnfmmnspnyahkmundcfhyBurmwﬂ

| undcrwanMmOf.d;cnmimmmynblcmﬂrﬂmc,andﬂwnm:hcprincipalnfdrﬂmc.

' 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfortm all of Borrower's obligations
under any W.Mofmoruﬂwrmcuﬁlyqrmmwitbalim which has priority over this Mortgage, including
Borrower' covenants (0 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, and leaschold
payments or grousd vents, if any.

5. Hazmrd Insursnce. Borrower shall keep the improvements now existing ot hereafter erected on the Property
immmwm.mimhﬂ:ﬂﬁdﬁnth:mm'ulmndsdwm'.andmhomHMEs Lander may
r&quir:ﬂdinmhmmm&tmhpcﬁmhaslcndﬂmquuiu.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.,
that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form
acccptlblemwwmw:mmcmm&vmuf@inaformaccept:blctnundcr. Lender
shﬂlhawd::ri;huuholdmepoﬁcimmdmstheuof.mbjecttuthet:nmnfmynmﬁm,deednfuusturulher
security agreement with a fien which has priority over this Mortgage.

[n the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the datc
mﬁuisuuiledbfLcndﬂtnﬁumwerdmﬂtimmccarﬁcruffcrstnsctﬂeachimforimunmchcmﬁts. Lender is
mhuriudmﬂhct-ndnpplydrimmpmcwdsﬂL::der'supduncithermresmmiﬂnmmpair of the Property or
to the sums secured by this Mortgage.

6. Preservaition and Malntenance of Property; Lesseholds; Condominhzns; Plapned Unit Developments,
Mmmmhmlngoodtepnirlnd:lﬂllmtcﬂmmitm:urpcrmitimirm:mmdﬂcﬁnmiunufﬂm
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1€ this Mortgage 15 On 3 unit
in a condominium or a plapned uait developmen, Borrower shall perform all of Borrower's obligations under the
MWHWWWWM&M@EMMWMEIW,drhy-hwsandrcgulalimﬁ
of the condominiven or piamaed unit development, and constithent documents. {

7. Protection of Lender's Security. If Borrower fails to perform the covenamts and agrecments contained in this

i Morgage, or if any action or proceeding is commenced which materially affscts Lender's interest in the Property. then

! Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including

5 reasonabie attorneys’ fees, and ke such action a5 is nccessary to protect Lendet's interest. 1f Lender required morntgage

| insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

5 maintsin such insursuce in effect until such time as the requirement for such insurance termimates in accordance with

5 Borrower's and Lender's written agreement or applicable law.

mmmmwumpmmmuﬂsmu 7, with intevest thereon, at the Notc ratc, shall beconx
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree 10 other terms of
payment, such amounts shall be payable upon potice from Leoder to Borrower requesting payment thereof. Nothing

' cumimdinthisparmlph?’Mlmﬁnl:ndﬂmimmmynpnﬁenrmkcmymﬁnnlmw.

| 8. Inspection. Lender may make or cause to be made reasomabie entries upon amd inspections of the Property,

|
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pmmmmmuﬁwmmdupﬂmmm}rm inspection specifying reasonable cause thercfor related to
Lender's interest in the Property.
; 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
5 mnd:umhnurothﬂukingufthel'mpmy.mmﬂxmf,mforcumcyamcinli:uofmudtmﬂnn.m:hcr:hy
| nsignedmdd:ﬂlhepddmlm.mbjmmﬂumufmymnw,dccdnfuuﬂurowmcuﬁtyagmmtwitha
lien which has priority over this Mortgage.
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10. Borrower Not Relomsed; Forbemrunce By Lemder Not & Walver, Exiension of the time for paymens; or
Mﬁc&ﬂmuf:mﬁmimuf&mmmﬂbyﬁisﬂmgumdbyﬂﬂammmriﬁ ¢ of
; Borrower shall not operate to release, in any manner, the lishility of the origimal Borrower and Borrower's successorg in
. interes:i. Lender shall not be required to commence proceedings sgainst such successor or refuse to exténd time- for "'
' payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made-hyehe -'-
| original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy |
hereunder, or otherwise afforded by applicable law, shall npot be a waiver of or preclude the exercise of any such night or
remeedy.
11. Seocesmors and Assiges Bound; Joist and Severnl Liahility; Co-signers. The covenants and agreements hervin
comtained shall bind, and the rights hereunder shall inure o, the respective snccessors and assigns of Lender and Borrower.
sshject % the provisions of paragraph 16 hereof, AH covensnty and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Noie, (a) is co-signing this Mortgage only 1o
MONEAge, gramt and couvey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is \
personally Hable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower herewnder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Morntgage or the
Notc without that Borrower's consent and without reieasing that Bormower or modifying this Mortgage as to that
Borrower's interest in the Property.
=: 12. Notice. Except for any notice required under applicable law (0 be given in another manner. {a) any notice
: Borrower provided for in this Morigage shail be given by delivering it or by mailing such notice by cemified mail
! addressed 10 Borrower at the U. S, Postal address of the Property or at such other address as Borrower may designalc by
i notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender's address
stated Berein or to such other address as Lender may designate by notice to Borrower as provided herein. Any motice
: provided for in this Morngage shall be deemed to have been given to Borrower or Lender when given in the manner
5 13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
| jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Morigage. In the svent that any provision or clavse of this Mortgage or the Note conflicts with applicable law. swh
conflict shall pot affect other provisions of this Morigage or the Note which can be given effect without the conflicting
| provision, and to this end the provisions of this Mortgage and the MNotc are declared to be severable. As used herein,
"costs”, "expenses” and "attormeys’ fees” include ali sums to the extend not prohibited by applicable law or himited herein.
14. Bormower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the hime
| of execution or after recordation hereof.
| 15. Rebabilitaticn Loan Agreememt. Borrower shail fulfill all of Borrower's obligations umler any home ‘
- rehabilitation, improvement, repair, or other joan agreement which Borrower enters into with Lender. Lender. at Lender’s
option, may require Borrower to execute and deliver to Lender. in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services i conmxtion
with imprbvements made to the Property.
16. Transler of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the dase of this Morngage.
If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Accelerstion; Renodies. Except as provided in paragraph 16 hereofl, upon Borrower's breach of any
covenant or agreemnent of Borrower o this Mortgage, induding the covemanis to pay when due any sums secured by
this Morigage, Lemder prior to scceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breachs (2) the action required to cure such breach; (3) a date, not Jess than 10 days from the date
the notice is malled to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or
before the date {n the notice may result in acceleration of the suns secured by this Mortgage and sale of
Property. The notice shall frther inform Borrower of the right to reinstate after acceleration and the right to bring
a count action o sesext the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach is not cumed on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may Invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonabile
costs and expenses incurred In purssing the remedies provided in this paragraph 17, including, but noat limited to, '
reasonable atiormeys’ foss.
If Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower in the manner
i provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in

some newspaper published in  SHELBY County, Alabama, and (hereupon shall sell the Property
to the highest bidder at public auction st the front door of the County Courtbouse of sald County. Lender shall

deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Property ot any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all reasonable costs and expenses of the sale, including, it not limited to, reasonable
attorneys' Tees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the
person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Bormower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuam to
the power of sale cootained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: (2) Borrower pays
Lender all sums which-would be then due under this Mongage and the Note had no acceleration occurred: (b) Borrower
cures ail breaches of any other covenants or agreemems of Borrower contained in this Morigage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Morigage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not hmited to.
reasonable sttorneys' fees; and (d) Borrower takes such action as Lender may reasonsbly require to assure that the hien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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b contioue wmmpaired. ummnmmmwm.mummmwﬁmmgmhqu
; remain in fall force and effect as if no acceleration bad occurred. ! :

19. Amigmnent of Remis; Appoiniment of Rectiver; Lender in Pomeasion. As additiomal secunty hereundgr,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, peior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become Jue and
payabie.

Upom accelerstion undes pamgraph 17 hereof or abandonment of the Property, Lender. in person. by agemt or by
mﬂywm.thﬁﬂdmmmn&cmﬁiﬂo{mdmgtmchopmymdmmllmﬂn
rents of the Propenty inchuding those psst due. All rents collected by Lender or the receiver shall be applied first to
pasymens of the costs of mamagement of the Property and collections of rents, including, but not limited (0, recetver's fees, Y
preminms on receiver's bonds and reasonsbie attoracys’ fecs, and then to the sums secured by this Mortgage. Lender and
the receiver shall be Hablke to account only for those rents actually received.

29. Release. Upon payment of all sums secured by this Mongage, this Morngage shall become null and void and
Lender shmil relesae this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Watver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exermpuion in the

Property and relinguishes all right of dower and curtesy in the Propeny.
:; 22. Hazardess Substances. Borrower shall not cause or permil the presence, use, disposal, storage. or release of any
{ Hazmrdous Substances og of ip the Property. Borrower shall not do, nor allow anyone eise to do. anything affecting the
5 Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presemce. uske.
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and o maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
. Envirosmental Law of which Borrower has actual knowledge. 1f Borrower fearns, or is notified by any governmental or
| regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
| wy.ﬂnrmmﬂnﬂpmuﬂlylﬂelﬂmumdiﬂxﬁnminmm: with Environmental Law.

i Asuaedinlhismq:hﬂ,'Hm:dmsSubmm:s'mﬂmmbmmcsdcﬁnﬂdasm;iﬁmh:mm:mmbsmrcﬁ
|
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by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, “Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s d
located that relate to health, safety or snvironmental protection.
REQUEST FOR NOTICE OF DEFAULT

AND PORECLOSURE UNDER SUPERIOR ~—"=—— mr—
MORTGAGES OR DEEDS OF TRUST

Bmtmandl.mdermqtmdwhﬂdﬂofmymmﬂ.dmdofmmmmcrmmhumﬁthalimwhichm
pﬂnﬁtymmhummﬁnﬂoﬁumm.uLam*saddreﬁsmfonhmmmufmismm.wim:
copy to P. O, Box 17170, Baltimore, MD 21203, of any defsult under the superior encumbrance and of any sale or other
foreclosure action.

IN WIPNESS WHEREOF, Borrower has executed this Morigage.

{Seal)
Rormow ey
{Seal)
- Barrower
STATE OF ALABAMA, o o
On this 18T day of JULY ‘ 1999 1,
a Notary Public in and for said county and in said state, hereby cerufy that - JEFFERSON E LEE AND
__WiFE ALLISON ¢ LEE -, whosc pame{s) __ARE  signed to the foregoing
conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents of
the copveyance, _ he __ executed the same voluntanly and as e THREIR.. .. o
act on the day the same bears date.
Given under my hand and sesl of office thisthe  1ST dayof  JUL . 1999 {
My Commisgiog capives: ="~V
| | LA
! This instrument was prepared by: e
I
Original (Recorded} Copy{Branch} C (Customer) o
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