REAL ESTATE MORTGAGE ]

STATE OF ALABAMA, County of ___Jefferson

This Morigags Made and anisred into on thia the 30th day of June . 1999 bylr;bd\!-.lnuu

undersigned, Vick W. McDonald and wife, Barbara McDonald _ hereinafier callad Mortgagors, and

ASSOCIATES FINAMCIAL SERVICES COMPANY OF ALABAMA, INC.

WITNESSETH: WHEREAS, Mortgagors are juelly indebiad to Corparation in the sum of _F 1 £ty Six Thousand

§ix Hundred Pourty and 32/100% * * # & * * » = Aok ok kR k(S 56 ,640.32 )
hmdhu1ihhhn-hﬂlumdnnmmuuunmnhunlum-nuuunn-nuunhu-mmumthnnunmujmnm-Mum;qm

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 o the Mortgagors, cash in hand pald, the receipt of which i hereby
MHMNWHM“w#ﬁwmmmmwthmntwmmﬂdh
,mﬂwmm.hwmwmm. sell and convey unta Corporation that property siuated
in the Countyef ____ Shelby State of Alabama, described as follows. 1o wit

L
T

ALL THAT CERTAIN PROPERTY SITUATED IN VANDIVER
IN THE COUNTY OF SHELBY, AND STATE OF ALABAMA
AND BEING DESCRIBED IN A DEED DATED 07/26/90 = e
" AND RECORDED 08/03/90, AMONG THE LAND RECORDS OF THE COUNTY
. AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
BOOK 303 PAGE 803
SITUATED IN THE COUNTY OF SHELBY, STATE OF ALABAMA, AND BEING FURTHER
DESCRIBED AS: THAT CERTAIN PARCEL OF LAND SITUATED IN THE SOUTHWEST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 18, RANGE | EAST, DESCRIBED
AS COMMENCING AT THE NORTHEAST CORNER OF SAID SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SAID SECTION !1, AND RUN THENCE WEST ALONG THE NORTH
BOUNDARY OF SAID FORTY ACRES FOR A DISTANCE OF 662 FERET, MORE OR LESS, TO THE
WEST BOUNDARY LINE OF THE LEEDS-VINCENT PAVED HIGHWAY, BEING H1GHWAY NO. ZE
RUN THENCE IN A SOUTHEASTERLY DIRECTION ALONG THE WEST RIGHT-OF-WAY LINE O
SAID PAVED HIGHWAY FOR A DISTANCE OF 210 FEET TO THE POINT OF BEGINWING OF [~
TRE LOT HEREIN DESCRIBED AND CONVEYED; RUN THENCE WEST 420 FEET; RUN THEncé?
IX SOUTHEASTERLY DIRECTION POR A DISTANCE OF 210 FEET: RUN THENCE EAST AND g}
PARALLEL WITH THE NORTH LINE OF SAID PARCEL OF LAND FOR A DISTANCE OF 420 o
FEET T0 THE WEST RIGHT-OF-WAY LINE OF SAID PAVED HIGHWAY; RUN THENCE IN A ™
NORTHWESTERLY DIRECTION ALONG THE WEST RIGHT-OF-WAY LINE OF SAID PAVED »
HICHWAY FOR A DISTANCE OF 210 FPEET TQ THE POINT OF BEGINNING, AND ALL R
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f a corporalion organized and sdiing under the laws of the Stats of Alebema, hereinafer called ‘Corpormbon®; -
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SITUATED IN THE SOUTHWEST QUARTER OF THE SCUTHWEST QUARTER OF SECTION !,
TOWNSHIP 18, RANGE | EAST.)

a7/02/1999-27798
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This instrument prepared by Betty J. Carrigan For Associates Financial Services
Company of Alabsma, Inc.
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mnmmm.mmmwmmnﬂwwmwm- ard demands of all persons whomeoesver, and that
saii real property s fres and cear from all sncuMbrances axospt None ?
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Martgagess warrant and cavenant that all paymania. conditiona and previeons made w provided for i any pros sncumbrances aid/et other bage
priat hatets, harsinafter collectively called "pricr bens.” shall b parformea prompily when dus. but if Morigagors sufter oF parmit default Unde! Ry PrIOr

. tien. then such shall conettute a default hersundar and Corporation may. at its option and without notice, deciars 1he indebtedness secured hateundst

" immediately due and payable, whether due according to fta face of not, and commence procesdings for the sale of the ahove dascnbed property m

aceordance with the provisions harein madas. |f default is suffered or permittad under any prior hen, then Corpoiation may cure such]detaui byl masking
auch payments, or parforming ctherwise ae the holdar of the prior ben may permit, or Corperabion may purchase or pay in fult auch pnor ken, and all

sume so expended by Corporation. shalt be swcured hereunder or under auch prior lisn mstrumenta: provided howaver, such payMENt speriprmance
- andfor purchase of the prier lien by Corpotation shall not fof the purpase of this inatrument be consirued as satistying the defaukts of Mostgagors Tet-1 )

. aaud pnor kan.

Inchuded in this convayance ig BN heating, plumbing. air condttioning, lighting fudures, doors, WINJOWE, SCTeENS, storm wndows or eashes, shades.
and ather fixtures now attached to or veed in connaction with e property described above.

Uniess prohlbited under state jaw, as additional sacurty, Mongagos hareby gives to and confers upon Mortgages the nght. power, and authorty,
duting the continuance of this morigage agrasment, to collect the rents, issu@e, and profts of eaid proparty, resenang unto Moartgagot the nght, poar 1o
any detauk by Mortgagor in payment of any indablednass secured heraby of in parformance of any agresmaent hersunder, to colect and retain such

. rants, issuss and profts as they become due and payable. Upon any such defaul, Mongages, upon givmg writien notficatron o the Mongagos of his
- SUCCEERODTE, etc., may either in persan, by agent, or by & recerver 1o ba appointed by & court, and without regard to the adeguacy of any securty for ihe
indebledness hereby secured, snter upon and lake possession of saxd property or any part thereaf, in hit Own nams. sue for or ctherwise coliect such

ronts, weuss and profits, including those past due and unpaid, and apply the samas, lass aliowable saxpences of sollectien of auch rente, meuas and
profits, and the apphcation tharof alorasakt, shal not cure or waive any default or notice of detault heraunder of Mvahdale any act donge pursuant to

auch notice.
Mortgagors promise to pay all taxss and assssaments now of haraaker levied on the above descnbad proparty prompily when due.

Uniess otherwiss agreed hersin, Morlgagors promise to procure. martam, keep In force and pay for. nsurance on afl smprovements now of
Hareafter arectad on the above deecribed real astate, insunng same against loas or damage by fire. windstorm, and other casuaites normally wnELred
against, sn such sums, with such insurors, and in an amount approved by the Corporaton, ae turther secunty for the sad mortgage dabl and sl
nsutance policy of policies, with morgage clausa in tavor of. and in form satistactory to, the Corporation, and detivered to said Corporation, with all
premiums therson paid in full. if Morigagars fail o provide insurancs, they hareby authorize Corporalion 10 iNsure of FENEW INSLFANCE on i proparty
n & sum not sxcesding the amaunt of Mangagors’ indebtedness jor & pariod not excesding the term of such indebiedness and ta charge Morigagore
with the premium thereon, or to add such premium to Morigagors' indebtadness.  Corporabon alects to warve suct msurance Morigagors agres to be
fully responsible for damage or loss resulting from any cause whatsosves. Mortgagors agree that any aums advanced of axpended by Corporaton for
the protection ar reservation of the proparty shall be repax upon demand and 1 not so paid shall be secured hereby. [n the event of loss or damage ta
tha propsrty, it is agresd that the amourt of loss or damage racoverabie under said pahcy or policies of insurance shall be pa 1o the Corporation and
Corporation is hersby smpowasred in the name of Mortgagors lo give full acquittal for the amount paud and such amount shall be credred t¢ ™ha
instaliments 1o become due on the loan agreament in invarse order, that s, satisfying the final maturing nstaliments fitwt and A there be an axcess.
such sxcess shall be paid by Corporation to Martgagors: but in the event auch payments are not suficient to satmfy n full the debt sacured hareby
such payment shall not relieve the Mortgagors of maxing the regutar monthly instaliments aa sama become dus. Prowded, howevar, insurancé on
improvernents shall not ba retquired uniess the value thereof 18 $300.00 or more and the amount financed exclustve of msurance charges. s $300.0C
Qf Mare.

But thia covenant ts upon this condition. That f Morigagors pay or Causs to be pad to Corporation the loan agresmaent above descnibed, and shall
kesp and psriorm as required of Morigagors hersunder, then the covenant shall be void.

But 1 Mongagors fail to pay promptly when due any pan of sad ioan agreement. of fail to pay said taxen or fai to pay fof and keep n force
nsurance ae agreed or il 1o promptly pay and keep current any prior lien, or fail to perform any other caovenant harect, or 4 all or part of the proparty i
scld or trensterred by Morngagors without Corparation’s prior wrtten consent, then or in any of these svents, Corporation m hersby authorzed 10
declare the snyre ndeblednass secured hereunder, immediately dus and payable without notice of dernand, and take possession of the property
above described {or withoul aking such possession). and after giving thrae {3} weaks' notice of the hme, plece and terms of sa by adverisement
once a weok succassively m some newspape: published m the county wharain the !and tes, may seil the same al pubhe auction to the righast bulcer
tor exsh n front of the court house door of sald county, and may execute ttle to the purchaser or puichasers and devote the proceeds of saxi sale o
tha paymant of the indebiedness secured, and f there be procesds remaning atter satstying i full sand debi, same shall he paxd to Martgagors or thait
arder.

In the event of a sale under the power conterred by this Morigage, Corporation shail have the nght and i » hereby authorzed purchase saxd
proparty at such ssie. In the svant the above described property » sokd under this Morigage, the auctionessr maxing such saie or the Probate Judge ot
said County and Staie wherein the land lies, s haraby smpowsred and drected 1o make and executs a deed 1o tha purchasera of same and tha
Mortgagors heren covenant and warrant the title 8o made against the lawtul clawms and damands of all parsans whomsoevar.

In the svent any pror ben e foreclosed and such forecicaure proceedngs bring an amount sufficrent to pay 0 fuli naxd pnor han and there remams
an exceas sum payubis to Mortgagors, then Morigagors do hereby assign therr interest 1n and to said fund to Corporation and the holder of sad axtads
tund 15 hareby authorzed and directed lo pay samé directly over 1o Corporation without ncluding the nams of Mortgagors m saud paymaent and o
raceipt by Curporation shall be as binding on Mortgagors as f Mortgagors had signed seme themselves and Morigagors further releve the party
paying said sum to Corporation, of the necassity of sesing to the apphcation ot sard paymant.

if the @vent of aale of the property above deacribed under and by virtus of thia Jnstrument, Montgagors and al! persons helding under them shal b
and becoma the tenants at will of the purchases of the propaity hereunder. from and after the sxecution and delwvery ot a deed to such purchaset, with
gaid tenants to be terminated at the option of asid purchaser without notice. and Mortgagors and all persons hokding undear or through Morgagors
remaved by proper court procesdings. '

in the svent tha premises or any part thereot are imken under the power of sminent domain, the sntire award shall be paid to Corporatron and
credited to the nstaimaents to bacome due on sax loan agreement in Inverse ordar, that m. satstyng the final matunng matallments hesi, and the
Corporaton 1s heraby smpowered in the hame of the Morgagors, or ther asgigns, 1o recens and give acquitance for any such award of (udgment

whethar it ba joint of several,

BaTa0 | B . wergle B0
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it is specifonlly agreed thet time i of the sssence of this contract and that no deiey in enforcing any obiigation hereundsr or of the obligations
sscured hereby shall ut ary time hersafer be haki to be & waver of the Werms hereof or of any of the instruments sscured hereby.

! i isne than twa join It the axecution hereof as mortgagore, or may be of the feminine sex, the pronouns and releled words herein shall be read e o
| written n singular or feminine respectively.

The coverants hersin comnained shall bind, and the banefits and advantages inumad to, the respective heirs, successors and asmgns of the parbes
named.

mmﬁummummm-mmmmmmwhmmmwmm-.mwm
referance.

mmmeaqm—maﬁhmmmmm above written.

Vick W. McDonald {SEAL)
"Barbara McDcnald ] {BEAL)
STATE OF ALABAMA }
\ of Jefferson

|, the undemigned suthority, & Notary Public in snd for said County and State aforseaid. hersby certify that
Vick W. McDonald and wife, Barbara McDonald

whose names sre signed i the foregoing conveyance, and who are known to me, acknowiedged before mse on this day that, being nformed on the
contants of the conveyancs, they sxecuted the same voluntarly on the date the samae bears dale.

Given under my hand and officiel ssalthie ___ 30th dayof __ June 1999
s - Aot
My commission axpires & v Zﬁ)} Wa i
Naolary Fublic
STATE OF ALABAMA }
County of

. the undergigned autharity, & Notary Public in and for said County and Siate aforesaid, hereby certily that

e - , WhOBS PRI B8 of the

. & corporation, is signad to the loregoing conveyance, and who is known to me, acknowledged
hMmmmmmmmﬁhMﬂmﬁm. he, as such officer and with full authority, sxeciited the same voluntarily

tar arkd a8 the act of sakd corporation.

Given undet my hand and oficial senl this day of

My commaaion sxpires

Notry Public \
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