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This Mortgage ("Security instrument”} is given on June 29, 1999 . . The Mortgagor is

LI LLY L HOOOD , an unmarried woman

whose address is ! 93 <cTONECLIFF CIRCLE,PELHAM, AL 15124

("Borrower”}. This Security instrument is given to
MartgagesSouth

which is organized and existing under the lawsof Alaubama
217 North Broad Street., Alpertville. AL 35550

{("Lender’). Borrower owes Lender the principal sumof One Hundre d ane

Hundred Sixty 51x Dollars andg no/ 100
}. This debt is evidenced by Borrower's note dated the same date as this

|
t
r

_and whose address IS5

Thousand Gne

Dollars (U.S.$ 101 .166 00

Security Instrument ("Note”), which provides for monthly payments, with the full debt, # not paid earlier, due and

able on July 1, 2029 . This Securlty Instrument secures to Lender: (a) the repayment of the debt
lons and modifications of the Note; (b} the payment of all

avidenced by the Note, with interest, and all renewals, extens
other sums, with interest, advanced under Paragraph 7 to protect the security of this Securty instrument; and (c) the

performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, warrant, grant, and convey to Lender and Lender's successors and assigns, with

power of sate. the following described property located in SHELBY County, Alabama-
’

The Cottages at Stonehaven, Second

Lot 124, according to the Survey of
Kook 24, page 74, in the Probate

Addition, Phase Two, as recorded in Map
office of Shelby County, Alabama,

The proceeds of this loan have been applied to the purchase price of the
property conveyed tO mortgagor (s} simultannrously herewlth. \

which has the address of 193 STONECDYJFf CTIRULE BELHAM
[STI'EE'[] lGlW]
Alabama 35124 {"Property Address’),
§

iZp Code]

TO HAVE AND TO HOLD this property unto | endar and Lender's successors and assigns, forever, together with ail
the improvements now or hereafter erected on the property, and all sasements, appurtenances and fixtures now of
hereafter a part of the proparty. All raplacements and additions shall also be covered by this Security Instrument All of

the foregoing is referred to in this Security Instrument as the "Property.”
of the estate hereby conveyed and has the rnght 10

s unencumbered, except for encumbrances of record
Inst alt claims and demands, subject 10 any

BORROWER COVENANTS that Borrower is lawfully seized
mortgage, grant and convey the Property and that the Property
Borrower warrants and whi defend generally the tile to the Property aga

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited

variations by jurlsdiction to constitute a uniform security instrument covering real property.

BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.
1. Payment of Princlpal, interest and Late ChargeBorrower shall pay when due the principal of. and interest on,
the debt evidenced bythapﬁ.lata and late charges due under the Note. Py prineie
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T aM Payments of Taxes, insurance and Other ch:wefshﬂindlﬂahe&chmol*liypa ,
together with the principal and interest as set forth in the Note any late charges, a sum for (a) taxes a
asseasmams lavied or to be levied against the Property, (b) leasehold payments or ground rents on the P N
{c) premiums for Insurance required under Paragraph 4. in any year in which the Lender must pay a morigage
inaurance premium to the Secretary of Housing and Urben Development ("Secretary™), or in any year In which suoh
 would have been required if Lender still held the Security instrument, each monthly payment shall also include
elther: () a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) a monthly
charge Instead of a mort insurance premium i this Security Instrument is held by the Secretary. in a reasonable
mmmm-é by the Secretary. Except for the monthly charge by the Secretary, these items are calied
"Escrow items” and the sums pald to Lender are called "Escrow Funds.”
|ander may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to exceed the
madmum amount that may be required for Borrower's escrow account under the Real Estate Settlarnent Procedures Act
of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or resarve permitted by RESPA for unanticipated disbursemants or
dishursemnents before the Borrower's payments are avallable in the account may not be based on amounts due for the
maortgage insurance premium.

if the amounts heid by Lender for Escrow items exceed the amounts permitted to be held by RESPA. Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are
not sufficient to pay the Escrow tems when due, Lender may notify the Borrower and require Borrower to make up the
shortgage as permitted by RESPA.

The Eacrow Funds are pledged as addRional securlty for all sums secured by this Security Instrument It Borrower
tenders to Lender the full payment of all such sums, Bomrower's account shall be credited with the balarice remaining tor
all iInstaliment Kems (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obilgated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreciosure aale of the Property or its ac on by Lender, Borrower's account shall be credited with any balance
ramaining for all installments for tems (a}, (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mongage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
gﬁg instead of the monthly mortgage insurance premium;

, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
THIRD, 10 interest due under the Note;
FOLUIRTH , to amortization of the principal of the Note; and
FIFTH, to iate charges due under tha Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemnents on the Property, whether
now In existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires
Borrower shall aiso insure alf Improvements on the Property, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All ingurance shall be carried with companies approved
by Lender. Mhe insurance policies and any renewals shall be held by Lender and shall Include loss payable clauses In
ftavor of, and in a form acceptabie to, Lender.

in the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
tor such lose directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be apptied by Lender, at its option, elther (a) to the reduction of the indebtadnass under the Note and this Sacurity
Instrument, first 1o any delinguent amounts applled in the order in Paragraph 3, and then to prepayment of principal. or
(D) 10 1he restoration or repair of the damaged preperty. Any application of the proceeds ta the principat shall not
axtend or postpone the due date of the monthly paymens which are referred to in Faragraph 2, or change the amokunt
of such paymants. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be pakt 1o the antity lagally entitied thereto.

In the event of foreciosure of this Securlty instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to insurance policies in force shall pass to the purchaser

5. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sbdy days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
uniess the Lender determines that requirement wili cause undue hardship for Borrower. or uniess extenuating
circumstances exist which are beyond Bommowers control . Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property i the Property is vacant
ar abandoned or the loan is In default. Lender may take reasonable action to protect and preserve such vacant or
abandonad Property. Borrower shall also bo in default if Borrower, gurng the 1oan application process, gave materially
false or inaccurate information or statements to Lender(or failled to provide Lender with any materia! information)in
connection with the loan evidence by the note, Including, but not limited to, represenations concerning Borrower's
occupancy of the Property as a principal residence. if this Security Instrument ts on a leasehold, Borrower shall comply
with the provisions of the lsasa.  Borrower acquires fee title to the Property. the leasehold and fee title shall not be
merged uniess Lander agrees to the merger In writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
Or mun charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the paymeant. If tallure to pay would adversely affect Lender's interest in the
Property, upon Lender’s requeat Borrower shall promptly furnish to Lender receipts evidencing these payments.

it Borrower falls to make these payments or the payments required by Paragraph 2. or falls to perform any other
covenants and agreements contained In this Security inatrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
raguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentloned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate
and at the option of Lender, shall ba iImmediately due and payabie.

Borrower shall proroptly digcharge any lian which has priority over this Security Instrument unless Borrower: (A}
agrees in writing to the payment of the obl secured by the lieh in a manner acceptable to Lender;(B) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lenders opinion
opserate to prevent the enforcement of the lien; or{C) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien
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. Borrowser shall uﬂdythellannrmkamnrmntmmumfaﬂIMwnhin1ndaysortheglvlndof

7 Condemnetion. The proceeds of any award or claim for damages direct or consequential, in con _*an',v
condemnation or other taking of any part of the Praperty, or for in place of condemnation, are hereby .

mwmmmwmmmmﬁmum the Indebtedness that remains unpaid ufierthe
Nots and this Security Instrument. Lender shall mnmodstntharaducﬁonmthemamednmmdaruwﬂma

and thia Sscurity , first to any del amourts apphied in the order provided in Paragraph 3, and then to
Wm,ﬁm.mmﬁmdmmamwmm not extend or postpone the due
dMMWMﬂChmmthWZ,Drchangemeamuntdmhpayments, Any
exoes procetds over an amount Lﬁedtnpnlalmmmm indebtedness under the Note and this Security
Instrument shallt be paid to the entity therato.
8. Fess. Lender may collect fees and charges authorized by the Secretary
9. Grounds for Acosisration of Debt.
{a) Defoult. Lender may, except as limited by reguiations issued by the Secretary, in the case of payment defaults.
require immediate payment in full of i sums secured by this Security instrument i:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of tha naxt monthly payment, of

Borrorir defaults by falling, for a period of thirty days, to perform any other obligations contained in this
(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law (including Section 341 (cl) of the
Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C 1701j-3(d)) and with the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Security Instrument it:
r{i} All or part of the Property, or a beneficlal interast In a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise or descent), and , |
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does nat require such payments, Lender does not walve Its rights with respect to subsequent events.
(d) ulstions of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's
rights, In the case of payment defausts, 1o require immediate payment in full and foreclose ¥ not paid. This Security
Instrument does not authorize acceleration of foreciosure if not permitted by reguiations of the Secretaty.
(e YMortgage Not Insured. Borrower agrees that i this Security instrument and the Note are not determined to be
el

igible for insurance under the Natlonal Housing Act within 60 DAYS from the date hereof,
Lender may, at lts option, require immediate payment in full of all sums secured by this Securlty Instrument. A
written statament of any authorized agent of the Secretary dated subsequent o §0 DAYS from the

date hereof, declining to Insure this Security instrument and the Note, shall be deamed conclusive proof of such
inaligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of

lnsum is solely due to Lender's fallure to remit a moretga.ﬂiinsumnca premium to the Secretary.
10 . Borrower has a right to be reinstat nder has required immediate payment in full because

of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reinstate the Security Instrument, Bormower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations ot Borrower under
this Security Instrument, foreciosure costs and raasonable and customary attorneys’ fees and expenses properly
associated with the forsciosurs procesding. Upon reinstaterent by Borrower, this Security Instrument and the
obligationsthat & secures sheil remain in effect as if Lender had not required immediate payment in full. However,
Lender Is not required to permit reinatatement : (1) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immadiataly preceding the commencement of a currerit foraciosure
proceeding, {ll) reinstatemernt wii preciude foreciosure on different grounds in the future, of (1il} reinstatement will
adversely affect the W ken created by this Security Instrument.

11. Not : Forbsarance by Lender Not a Waiver. Extension of the time of payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liablity of the original Borrower or Borrower s successor in irerest
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ot any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
of remady shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and ns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security instrument shall and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9{h}. Borrower's covenans ancd agreements shall be joint and several. Any Borrower who
co-slgns this Security Instrument but does hot execute the Note: (a} Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sacurity Instrument. (b) is
not personally obligated to pay the sums secured by this Securlty Instrument; and {(c) agrees that Lender and any other
Borrower may agree 10 extend, modity, forbear or make any accommeodations with regard to the terms of this Sacurity

Instrument or the Note without that Borrower's consent.
13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing It by first class mall unless appliceble law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gven

by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed 10 have been given ta Borrower or Lender when given as

provided in this .
14. ﬂoﬁm. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in the bropeny Is located. In the svent that any provision or clause of this Security Instrument or the

Note confiicts with appiicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
15. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

16. Haxardous nces.  Borrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything

affacting the property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal uses and 10 maintenance of the Property.

Borrower shall promply give Lender written notice of any Investigation, claim, demanx], lawsuit or other action by any
governmental or regulatory m by private party involving the Property and any Hazardous Substance or
Environmental Law of which has actual knowtedge. If Borrower leamns, or is notified by any governmental or
reguigtory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary rernedial actions in accordance with Environmental Law.
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As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or foxic percﬂeum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materlais. As used in paragraph 16, "Environmental Law” means federal laws and laws of the jurlsdictign where
the Property is located that relate to health, satety or envircnmantal protection, g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17.Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenyes of the

Property. Borrower authorizes Lender or Lender's agents ta collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
hreach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignmaeant for additional security only.

If Lender gives notice of breach to Borrower:{A) all rents received by Borrower shall be held by Borrawer as trustee tor
benefit of Lender only, to be appiled to the sums secured by the Security Instrument;{B) Lender shall be entitled to collec!
and receive all of the rents of the Property; and (C} each tenant of the Property shall pay ail rents due and unpaid to Lender

or Lender's agent on Lender's written demand to the tenant. ‘
Borrower has not executed any prior assignment of the rents and has not and wil! not perform any act that wouid

prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required {0 enter upon, take control of or maintain the Property betore or after giving notice of
hreach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender This assignment ol

rents of the Propeny shall terminate when the debt secured by the Security Instrument is paid in full.
18. Foreclosurs Procedure. If Lender requires immediate payment in full under Paragraph 9. Lender may

foreclose this Security Instrument by judicial procedure. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 18, including, but not limited to, reasonable attorneys tees and cosis
of title evidence.

If Lender Invokes the power of sale, Lander shall give a copy of a notice to Borrower In the manner provided in
Paragraph 13. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper
publishedin s ¢ | 57y County, Alabama, and thereupon shatit sell the Property 10 the
highest bidder at putlwlic auction at the front door of the County Courthouse of this County. Laender shall deliver to the
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to alt expenses
of the sale, including, but not Imited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument.

and ('c} any excess 10 the person or persons legally entitied to it. - _
If the Lender's interest In this Security Instrument is held by the Secretary and the Secretary requires immediate

payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Singte Family
Mortgage Foreclosura Act of 1994 ("Act*} (12 U.5.C 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Propenty as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law

19. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shal discharge this Secunty
Instrument'without charge to Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower walves all rights of homestead exemption in the Propernty and relinquishes ail rights of
curtesy and dower in the Property.

Riders to this Security Instrument. If one or rmore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants,and agreements of this Securlity Instrument as if the rider(s) were a part of thls Security Instrument. [Check
appiicable box(es)).

ey

r

4. | T W W w W— mwwT e

Condominium Rider Graduated Payment Rider Growing Eguity Ridar
X Planned Unlt Development Rider __1Other [Specify}

BY SIGNING BELOW, Borrower accepts and agraes 1o the terms contained in pages 1 through 4 of this Security
instrument and in any rider(s) executed by Borrower and recorded with it. ,

wWithesses: . ' Z:Q
he L \ . Saat|
(Seall
E‘!-:.'l'rﬂ"ﬁ'l*-'
{
1Seal!
o trmrs
{_ﬁaaihl
STATE OF ALABAMA, JEFFERSON CDUHt‘y‘ S5
Onthls 29th dayof Juyne, 1999 I, David F. Ovson a Notary Public
in and for said county and in said state, hereby certifythat  ve L v | HCO0D, an unmarried woman
whose name(s) s signed to the foragoing conveyance, and who 1 - known to me. acknowledged
before me that, being Informed of the contents of the conveyance, he/ s h s execwted the same voluntarily and as
no e act on the day the same bears date.
Given under my hand and official seal of office thisthe 29th day of June, 10699.
My Commission expires:  August 27, 2000 /"’“' -
g- C./’a__ - B
Motary Public
This instrument was prepared by
KERI STRICKI IN
FHA ALABDAMA MORTGAGE FORM 6/96
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PLANNED UNIT DEVELOPMENT RIDER woanno!soceless

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 29t h dayol June, 19949 . and b
incorporated o and shall be deemed 1o amend and supplemant the Mortgage, Deed of Trust or Securty ODeed (e

"Security Instrument”) of the same dale. given by the ""“’%’W‘“ﬁ' {the *“Borrower”) (0 secura Borrower's Notemn »
Mortgagedout

{the "Lender) of the same date and cavering the ProperTy described in the Security instrumerd and localed at:
193 STOWNECULIFFf CITRCLE . .PFLHAM AL 35174

[Property Ackcimes

The l-"*ropmw inciucies. but ls not limited to, a parcel of land improved with & dwelling, togother with othar such parcels
and cartain common areas and faeliltios, 8¢ dososod N Declaration of Protective Covenants

for The Cottages at Stonehaven
(the "Ceciaration™). Tho Property s 8 part of & planned unil developmbnt known as Stonehaven

(Name of Panned Unit Development}
(tha "PUD". Tho Propenty alco includas Borrower's intecast in the hameownears assockation of egquivalent ety owning
or managing the commor arsas and faciities of tha PUD (the “Ownarg Association”) and Lhe uses, benalita and
ntoceeds of Borrower's lnterest.

PUD AOVENANTS. In addition to the covenams and agreements made in the Sacuriry Inetrumant, Borrowear
and Leoder Turther «:ovenant ard agree as foliows.

A. PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PUD's Consikuent
Documents. The “Canstituent Documents® are the: (i} Declaration; (i} articles of incorporation, trust ingtrument or any
equivalenl document which creates the Owners Aaaociation, and (i) any bylaws or othar ndes or regulations of 1he
Owners Agsoclation Borrower shall promptly pay, when due. all dues and assessmants Imposad pursuant 1o the
| Constituent Documents.

! B. Hazard Ingurance. S0 long as the Owners Association maintains, with a generally accepled msuranco

| carrier. a “master” of *blanket” policy Insurlng the Property which is satisfactory to Lender and which providos insurance

L N N L et o T P i T

Ll N e L

In the amounts, for the perleds, and against The hazards Lender requires, incuding fire and hazards Included

within the term “extended coverage.” then:
() Lender walves the provision in Unitorm Covenant 2 for the monthly payment to Lender of one twelfth of the

yearly premium instaliments for hazard insurance on the Property. and
{H)} Borrower's obiligation under Unliorm Covenant 5 to maintain hazard insuranca coverage on tha Property s
deermed salisfied 1o the axtent that the required coverage is pravided by the Owners Assoclation policy.
Borrowser shall g Londer prompt notfico of any lapse in required hazard nsurance coveriage provided by tha

master Or blanket O?dlc‘y. _ , ‘
i the evenl of a disiribution of hazard insurance proceeds In Heyu of restoralion or repalr following a loss 1o the

Propenty, oF to common areas and facilities ot the PUD, any proceeds payable to Borrower ade hereby assigned and
shall be paid to Lerdder. Lender shall apply the proceeds to the sums secured by the Securlty Instrumont, with any
excess paki 1o Borrower,
C. Pubtic Liability Insurance. Borrowsr shalt take such actions as may be reasonable to insure that tha
Owners Association maintaing a public Hability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or cansequentlal. payable
to Borrower In connection with any condemnation ar othar taking of all or any par of tha Property or the common
areas and taciiies of tha PUD, or lor any conveyance in lieu of condemnation, are hereby assignad and shall bo pad 1o
Lender. Such proceeds ahall be applied by Lender 10 the sums secursd by tho Seourity Instrument as provided in
unform Covonant 10.
E. Lender's Prior Consant, Borrower $hall nol, oxXcopt ator nolice 1o Lendar and with Lendar’s prior writren
ronsent, either parthtion or subdivide the Pro or consent {o:
() the abangonment or termination of the PUD, except for abandonment or termination requlred by law In the
case of substantial destruction by fire or other cas or In the case of a taking by condermnnation or eminent domaln,
(i) any amendment o any provision of the stituent Documents™ #f the provision is for the exprass beneth

of Lender,
(i} termination of prolessional managemaent and assumption ¢f self-management of the Owners Assoclatlon

(v} any action which would have the effect of rendering the public Hablilty insurance coverage masintalned by
tha Ownars Assoclation unaceeptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lendar may pay them.
Any amounts disbursed by Lender under this paragraph F shall becorna addhional debl of Borrower sacured by the

0

Securhy ingtrument. Unless Borrower and Lendegr agree 1o other tarms of payment, these amounts shah bhgar interess?
trom the date of disbursement at the Note rate arx! shall be payable. with interest, upon notice from Londer Yo Borrowor
requaesting payment, | / !
8Y SIGNING BELOW, Borrower acceplts and agrees 10 the torms and [ "?’i; opugied] i thig PLID R |
I — (Soal) Pd1a AL ~ - [Seal) f
Beprvimt KEtALY t KFOODD R vt
o . . G ‘ e o
- —— oo
. MULTISTATE PUD HIDER - SINGLE FAMILY - FNMA/FHILMC UNIFORM INSTRUMENT FORM 3160 00/00
; 15C CRUDR"" /70291 1 3150(06-90) - L
i
i
; _o7796
. Inst ¥ 1999~
-P7?7TI6
1999-B7
“7122’ CERTIFIED
10+ JIE W PROMATE




