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, which I8 organized and existing
, and whose address is
("Lender”).

P ¥ P Pl I - A . JRCe i

Doliars (U.S. § _ 428.900.00 ). This debt is evidenced by Borrower's note daled the same oate as
this Security Instrument (*Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and payabig
on ALY L3208 - . This Security Instrument secures io Lender: (a) the repayment of the
dabt evidenced by the Note, with interest, and all renewale, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to profect the security of this Security Instrument; and (c) the ped-
lormance of Borrower's covenants and agreements under this Security Instrument and the MNote. For this purposs,
Bomrower does hereby mortgage, grant and convey ¢ Lender and Lender's successors and assigns, with powar of sale, tha
folowing described property located in _SHELBY County, Alabama:

J
SEE EXHIBIT A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

which has the addrees of __ _JABMINE ML ROAD i
[Strest] [City)
Alabame 38124 0 ("Proparty Address’);
{Zp Code]

TO HAVE AND TQO HOLD this property unta Lender and Lender's successors and assigns, foraver, together with
all the improvements now or hareafter erected on 1he property, and all easements, appurtenances, and fixtures now or
hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred 1o In this Security instrument ae the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the 1le to the Property against all claims and demands, subject lo any en-
cumbrances of record.

THIS S8ECURITY INSTRUMENT combines uniform covenanis for national use and non-unfform covenants with gimited
variations by jurksdiction to constitute a uniform security instrument covering real propany.

ALABAMA -Single Family - Fannis Mas/Fraddis Mac UNIEORM INSTRUMENT
GFS Form G000010 (SE10)

}
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UNIFORM COVENANTS. Borrower and Lender covenaitt and agres as follows: ! | -

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the »
principal of and interest on the dabt gvidenced by the Note and any prepayment and |ate charges due under the Note. 1.

2. Funds for Taxss and Insurance.  Subject to applicable law or to a writien waiver by Lendar, Borrower shall pay .
10 Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds‘} for: (a8} yearly
taxes and assesaments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, it any, (c) yearly hazard or propefty insurance premiums; (d) yearly flood in-
surance premiums, it any; (8} yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender. ¢
in accordance with the provisions of paragraph 8, in lieu of the payment of marigage insurance premiums. These tems are
called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a
lander for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Esiate X
Sslilement Procedures Act of 1974 as amended from lime to time, 12 US.C. Saction 2601 e seq. ("RESPA™), uniass '
another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the iesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentally, or entily
(including Lender, if Lender is such an institution} ar in any Federal Home Loan Bank. Lender shall apply the Funds tc pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thé sscrow
account, or verifying the Escrow items, uniess Lender pays Borrowsr interest on the Funds and applicable law permns
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
agtale tax reporting service used by Lander in connection with this foan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law raquires interest 1o be paid, Lender shall not be required 10 pay Borrower any m-
terest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interes! ehall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits (0
the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as adagitional security for
all sums secured by this Security Instrument.

f the Funds held by Lender axceed the amounts permitted to be held by applicable taw, Lender shall account 1¢
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower ghall make up the
deticiency in no more than twelve monthly paymerts, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund 10 Barrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or Bell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security Inatrument.

1. Application of Paymemts.  Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: lirel, 1o any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Bofrower shall pay all taxes, assessments, charges, fines and impositicns attributable to the
Proparty which may attain priority over this Security Instrument, and lgasehold payments or ground rens, if any. Borrower
shall pay theae obligations in the mannes provided in paragraph 2, or it not paid in that manner, Borrower ghall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts 1o be pad
under this paragraph. 1t Borrower makes these ppymenis dirsctly, Borrower shall promptly furmish 10 Lender receipls
avidencing the payments,

Borrower shalt promplly discharge any lien which has priority over this Security Instrument uniess Borrower. (&)
agrees i writing 1o the payment of the obligation secured by the lien in & mannes acceptable to Lender: (b) coniasis
in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opmion
operale to preven! the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory 1o Lender
subordinaling the lian 1o this Security Instrument. !f Lender determines that any part of the Property is subjact tc & %en
which may attain priority over this Security instrument, Lender may give Borrower a nolice identilying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now exisling or hereafter erected on 1ha
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing foods or flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subjec! to
Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above.
Lender may, al Lander's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall inciude a standard mongage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. In o event of loss, Borrower shall give prompl nolice to the insurance car-
rier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Uniess Lendar and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repat
of the Psoperty damaged, if the restoration or repair is economically leasible and Lender's security is not lessened. !f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, wheather or not then due, with any excess paid to Borrower. !
Borrower abandons the Properly, or does not angwer within 30 days a notice from Lender that the insurance carrier has of-
tered to seltle a ¢laim, then Lender may collect tha insurance praceeds. Lender may use the proceeds 10 repair or rastore
the Propery or to pay sums secured by this Security instrument, whether or not then duge. Tha 30-day perngd wii{ bagn

whan the notice is given.

Loan No. 51005672 . '.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not #xtend or

postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change the amounts of the payrments:

It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Pressrvation, Maintsnancs and Protection of the Proparty; Borrower's Loan Application; Lsassholds.
Borrower shall oocupy, estabiish, and uss the Property as Borrower's principal residence within sixty days after the execu-
tien of this Security Instrument and ahall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unlass Lender otherwise agrees in writing, which consent shall not be unreasonably
wihheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or Impair the Proparty, allow the Property 1o deteriorate, or commit waste on the Property.  Borrower shall be in
default if any forteiture action or proceeding, whethar civil or criminal, is begun that in Lender's good (aith judgment could
result in forteiture of the Propearty or otherwise materially impair the hen created by this Security Instrument of Landars
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing ine Acton Of
proceading 10 be dismissed with a ruling that, in Lender's good faith determination, preciudes torteiture of the Borrower's in-
tarest in the Property or other materlal impasrment of the lien created by this Security Instrument or Lender's securty
intorast. Borrowar shall also be in defautt if Borrower, during the loan application process, gave malariaity false or inac-
curate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidencad by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Properly
as a principal residence. If this Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lease. | Borrower acguires fee title to the Property, the leasehold and the fea title shall not merge unless Lendar agrees 10
the merger in writing.

7. Protection of Lander's Rights In the Proparty.  If Barrowar fails 1o perform the covenants and agreemenis con-
tainad in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in hankruptcy, probate, for condemnation or fordeiture or to enforce laws or regulationa), then Lender
may do and pay for whalever is neceasary to protact the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrowar sacured by this
Security Instrumant. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lander t0 Borrower requast-
ing paymaﬁi,

8. Morigage Insurancs. If Lander required mortgage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the
preamiums required lo obtain coverage substantially equivalent to the mortgage insurance previousty in affect, at a cost sub-
stantialty gquivalent to the cost to Borrower of the morigage insurance previously in effect, from an afternate mortgage n-
surer approved by Lender, It substantially equivalent morigage insurance coverage 1s nol available, Borrowar gshall pay 10
Lander sach month & sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accep!, use and relain thase paymaents as a loss reserve In
liou of mortgage inaurance, LOSs reserve paymenis may no longer be required, at the option of Langer, if mortgage n-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance n affecl, or
{o provide a loss raserve, untit the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or Its agent may make reasonable entries upon and inspections of the Froperly. Lendet
shail give Sorrower nolice at the tima of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direci of consequeantial, in conneclion with
any condemnalion or other taking of any part of the Proparty. or lor conveyance in lieu of condemnation, are hereby assig-
ned and shall bea paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument. whether or not then dueg, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market vaiue of the Property immediately before the taking is equal to or grealer than the amount of the zums
secured by this Security Instrument immadiately before the taking, uniess Borrower and Lendar otherwise agreg in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
lzaction: (a} the total amount of the sums sacured immediately before the taking, divided by {b) the tair market value of the
Property immaediately before the taking. Any balance shal be paid to Borrowar. In the event of a partial 1aking ol the
Property in which the tair markel value of the Property immadiately before the taking is less than lhe amount of the sums
sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olharwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or rot the sums
are than dua.

if the Property is abandonad by Borrower, or if, after notice by Lender to Barrowar that the condemnar olfers (o make
an award or settle a clalim for damages, Borrower fails to respond to Lender within 30 days after the date the natice 13 given.
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 1he
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not axdend or
postpone the due date of the monthly payments ralerred to in paragraphs 1 and 2 or change the amount of such paymenls.

h
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11. Borrower Not Rslsased: Forbsarance By Lender Not a Waiver,  Extension of the lime for phyrnant of
modification of amertization of the sums secured by this Security instrument granted by Lender to any successor in ifMtaréat
ol Borrower shall not operate to release the liability of the original Borrower or Bofrower's successors in intarest. Lender
i shall not be required to commence proceedings against any uCCessof in intarest or refuse to extend time for payment or
[ otherwiso modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
| original Borrower or Borrower's sucCceasors in interest. Any forbearance by Lender in gxercising any right or remeady shall
’ not be & waiver of or preciude the exercisa of any right or remady.
| 12, Succeesors and Assigns Bound; Joint and Several Lisbility; Co-signers.  The covenants and agreaments ot
;' thia Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subjec! to the
i nrovisiona of paragraph 17. Bofrower's covenanis and agreements shall be joinl and several. Any Borrowar who CO-819n5
this Saecurity instrument but does not axecuta the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey tha! Borrower's intereat in the Properly under the terms of this Security tnstrument; (b) is not personally
obligated o pay thé suma secured by thig Socurity Instrument; and (c) agreas that | endar and any other Borrower may
agree o exiand, modily, forbear or make any accommodations with regard to the terms of this Security Inglrumem or tha
Note without that Borrower's congent.

13. Loan Charges. If the loan gecured by this Security Instrument is subject to a law which gets maximum loan
charges, and that law ia finaily interpreted so that the interest or other lnan charges coflected or to be collected in connoc-
tion with the loan exceed the paermitied limits, than: (a) any such joan charge shall be reduced by the amount necessary 10
reduce the charge io the permitted limit; and (b} any sums airaady collected from Borrower which exceeded perm itted himils
il be refunded to Barrowar. Lender may choose to make this refund py reducing the principal owed under the Note or by
making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partial prepaymen
without any prepaymant charge under the Note.

14. Noticas. Any notica to Borrower proviced for in this Securily Instrument shall be given by delivering it or by
mathtng i by first claas mait unless applicable law requires use of another method. The notice shall be dwecled o the
Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lendar shall bé gQiven by
tiest class mail to Lender's address stated herein or any other address Lander designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemad to have been given to Borrower or Lender when given as provided
; in this paragraph.
| 15. Governing Law; Severablilty.  Thig Security Instrument shall be governed by federal law and the iaw of the
! jurisdiction in which the Property is jocated. in the event that any provision or clause of this Security Instrument or the Note

conflicts with appliceble law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can
be given sHect without the conflicting provision. To this end the provisions of this Security Inslrument and the Note are
daciared | be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen,

17. Transier of the Proparty or a Benaficis! interest In Borrower. I all or any part of the Property or any interest in
t ia sold or transferred {or it a beneficial interest in Borrower is sold or iransterred and Borrower is not a natural person)
without Lender's prior written consenl, Lender may, at s option, require immediate payment in fuil of all sumas secured by
this Security Instrument. However, this option shall not be exarcised by Lender il exarcise is prohibited by lederal law as o
the date of this Security Instrument,

i Lender axercisos this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period ol
not 1gss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower !ails to pay these sums Drior 10 the expiration of this period, Lender may invoke any
remadies permitied by thia Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Feinstate. | Borrower meets certain condilions, Borrowet shall have tha right to have an-
torcement of this Security Inatrument diacontinued at any time prior o the earlier of: {a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained i thi
Sacurily Instrument; or (b) entry of a judgment entorcing this Secunty instrument. Those condiions are that Borrowear (a)
pays Lender all suma which than would be due under this Security instrument and the Note as if no acceleration had
accurred: {b) cures any default of any other covenants or agreements, (c) pays &li expenses incurred in enlorcing this
Security Instrument, including, but not timited 10, reasonable atiorneys’ fees: and (d) lakes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbhga-
tion to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatament by Borrower. this
Security (nstrument and the obligations secured hersby shall remain tully effective as it no acceleration had occurred.
Howaver, 1his right to reinstate shall not apply in the case of acceleration under paragraph 17 4

19. Sals of Nots; Chenge of Loan Servicer. The Note or a partial interest in the Note (togelher with 1this Security '
Instrument) may bae sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer} that collects monthly paymenis due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer unreiated 10 a sale of the Note. If there is a change of the Loan SGervicer
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hszardous Substances. Borrower shall no! cause or permit the prasence, use, disposal. storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting
the Property that is in violation of any Environmental Law. The preceding two gentencas shall not apply to the presence,
usa, or storage on the Property ol small quantities of Hazardous Substances that are generally recognized to be ap-

: propriate to normal residential uses and to maintenance of the Property.

i Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

govarnmental os regulatory agency or private party involving the Property and any Hazardous Substance or Environmanlal

t aw of which Borrower hae actual knowledga. It Borrower learns, or is notified by any governmental or regula@oty authority,

that any removal or other remedialion of any Hazardous Substance atfecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law.
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Adused I this peragraph 0,
. loomted that reiste 10 health, safety or snvironmental protection.
T NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

wu—qfi’.ntmlhummmwwummmm 17 unisss applicable
tow provkies slharnies). mmmmmmmmmmmumummum;q:;-um,m .
hmﬂh‘m&dﬂhmhmum_wmmmmmm;w{d)mmu
mhdﬂmumhmwhhmthnwmnmmmnnmm by this Security

lﬂbﬂh:ﬂthm”dnhﬁmwmmmmhm

and aale, Hhﬂlhuﬂ“mwhﬁnﬂuhwhﬂnmth.mnhnpmmnqunm-dm
whudnmmwummmmmmmmmmm-u

meﬂimﬂﬂ,wmlﬁnlmmlmmhmhhwWh
mﬁﬂ. wiﬂmmmﬁufﬂmlﬂhﬂmmmhlmmhﬂdh
— M.Mﬂmnlﬂhwhhmmmnn

agresn that the prooseds of tha aale shall be appivd In the following ordar: {a) io 8 experwee of the sals, NcRXING, bR not
imiled 10 , ressonabls stiomeys’ fees; (b} 10 8l sume secured by this Securlly instrument; and (c) sny $XCe8S 1 the person
or persons egally sntitied fo R,

22 Relsass. Upon paymaent of all sums secured by this Security instrument, Lender shail roloase Lhis Security
Instrumant without charge to Borrower. Bomower shall pay any recordation costs.

23 Walvers. Barrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
{esy and dower in the Property.

24. Riders 10 this Becurity Instrument.  If one or more riders are axecuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreemaens of each such rider shall be incorporated nto and shall amend and
supplemerd the covenants and agresmonts of thie Security instrument as if the rider(s) were @ part of this Security
Instrument. [Check applicable bax(es}]

X} adiustabie Rate Rider Condominium Rider ] 1-4 Famity Rider

D Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
L] Balioon Rider "] Rate improvement Rider [[] Sacond Home Rider

[ ] Otherts) (specity]

BY SIGNING BELOW, Borrower accepts and agrses 10 the terma and covenants contained in thia Security Instrument
and in any rider{s) sxecuted by Borrower and recorded with it.
Witnedesaa.

/]

{Seal)
-EOITEWer
-:l: '
f
-
Sy 7. 0%

- — LU L Lh'lri\]'l ’14;15"’ (Seal)
FANDRA L. STAENG -Borrower
Social Security 4"

- - {Seal) '
-Borrower
Social Security Number
{Seal)
-Botrowar

Soclal Sacurity Number

Form 3001 990 (page 5 of 5 pages)
.. [Space Below This Line For Acknowisdgment]
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STATE OF ALABAMA)

COUNTY OF JEFFERSON) - s

ACKNOWLEDGEMENT

I, the undersigned, a Notary Public, in and for said County, in said State, hereby centify that, JON P.
STRENGTH asd SANDRA 1.. STRENGTH, HUSBAND AND WIFE whose name(s} is (are) signed to the
foregaing conveyance, and who is (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance he, she, or they executed the same voluntarily on the day the same bears date.

STATE OF ALABAMA)
COUNTY OF JEFFERSON)
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EXHIBIT "A" .

DESC' RiP TIf’)N

.

_:twmmmre AT THE MORTHW sflf--conNER UE SECTION .28, TOWNSHIP 19

© SQUTH, RANGE 2 WEST (1" CAPPED PUPE); THENCE RUN BASTERLY ALONG
115 MORTHERLY LINE TIHEREOP FOR A DISTANCE OF $40.21 FBET; THENCE

TURN AN ANGLE 'TO TiHE RIGHT OF 87 DEQRERS 44 MINUTES 20 SF(‘ONm
LEAVING SAID SECTION LINE AND TRAVELING SOUTHERLY FOR A
DISTANCE OF 2,202.25 FEET; TIIENCE TURN AN ANGLE TO THE LEFT OF )M
DEOREES 21 Mmunu 20 SECONDS AND RUN SOUTHEASTERLY A *
DISTANCE OF 386,91 EEET, TUENGE JURN AN-ANOLE. TO THE.RIGHT OF 10,
DEGREES 14 MINUTRS00:SHC NDS.AND RUN SOUTL IERLY FOR A DISTANCE

OF 162.28 FEET: THENCE TURN AN ANGLE TO-T1{8 RIOHT OF $1. DEOREES )4
MINUTES 00 srLOan AND UM SOUTITWRSTERLY FOR A DISTANCE OF

251.06 FEET TO TIE POINT OF BUGINNING OF TIIB HEREIN DESCRIBAD
- PARCEL; FROM THE POINT OF BEGINNING THUS OBTAINED, THENCE

CONTINUE ALONG LAST DESCRIBED COURSE A DISTANCE OF 264 A1 FEET
| E OF JASMINE HILL ROAD (PRIVATE ROAD):
THENCE TURN AN ANGI ¢ TOTHE LEFT OF §) DEGREES 22 MINUTES 38
SECONDS AND RUN SOUTIMASTERLY ALDNGQ SAID CENTERLINE FOR A
DISTANCHE OF 439,33 FEET; THENCE TURN AN ANGLE TO THE LEFT OF 96

* DEGREES 48 MINUTES 00 SECONDS AND RUN HORTIEASTERLY ALONG

THE NORTHERLY RIGHT OF WAY LIME OF SHELBY COUNTY HIGHWAY 119
(80.00° RIGHT OF WAY) FORUA|DISTANCE OF 292.01 FEBT; TIENCE TURN AN
ANGLE TO THE LEFT OF 1 DEUREES 36 MINUTES 20 SECONDS AND RUN

" NORTHERLY FOR A DIS FANCE OF 460.41 FEET 70 TIHF POINT OF

| BPG!NNlNU ﬁAlD Fhﬂ( Fl. { _NTMPH? M AC M“l




LoanNo. - 5100572 FIXED/ADJUSTABLE RATE RIDER
- | (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER 1s made this 10TH day of JUNE, 1999 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note') to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security \nstrument and located at:
JASMINE HILL ROAD, PELHAM, ALABAMA 35124~

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.375 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
' The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of

JULY, 2009 . and the adjustable interest raie | wilt pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.’

(B) The Index

Beginning with the tirst Change Date, my adjustable interest rate will be based on an index. The *Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
if the Index is no longer available, the Note Holder wili choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice. |
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie M rm Instru
Dl
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Loan No. 5100572

~ {C) Calculation of Changes o
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters | percentage points (  2.760 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%}).
Sub]ec.ttﬂ the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. |
R ':-The Note Hnlde_r will then determine the amount of the monthly payment that would be sufficient {0 repay
“the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest
‘rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.375 % or less than
5.375 . o. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%}) from the rate of interesl | have been paying for the
- preceding 12 months. My interest rate will never be greater than 12375  %.
(E) Effective Date of Changes :
My new interest rate will become offective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of the change in my initial fixed interest rate to an

_adjustabia imierest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any guestion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  |If all or any pan of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred

}  and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its

option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

’ shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

» WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages)
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Loan No. 5100572 [ I

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property > .o
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

~and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
 this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
.. "submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the

‘promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obligated under the Note and this Securty Instrument unless Lender releases Borrower in

writing. |

" If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
detivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Y TR

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustabie Rate Rider.

/ [/

i’ ‘ J‘Wl.\__ (Seal) (Seal)
-“ . STR | ' }i ' -Borrower -Borrower
I NN A Ay 7 4;
L‘..’.‘! .;Li _‘,1 | X VMG '('Q»_. (Seal) (Seal)
ANDRA L STRENGTH -Borrower | -Borrower

)
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NON-AMORTIZING PERIOD RIDER
STMC Products

DATE: JUNE 10, 1999

) e

BORROWER(S): JON P, STRENGTH AND SANDRA L. STRENGTH

-

MORTGAGED PROPERTY: JASMINE HiLL ROAD, PELHAM, ALABAMA 351 24-

LOAN NUMBER: 5100572

r P - - R . - -
+ P & ﬂ.:.':_'il-.. 3 'ﬂr‘.‘f‘"’ |:

This Non-Amortizing Period Rider supploments the terma of the Promissory Nole, sacuted by a Mortgage of

Deed of Trust, (hersinafter referred to as “Mortgage”) which promissory note is dated JUNE 10, 1998 __ between
SouthTrusi MORTGAGE CORPORATION |, as Lender and JON P. STRENGTH AND SANDRA | STRENGTH , as

Borrower{s). Where inconalatent with the terms of said Promissory Note, the tarms of the Rider shak control.

1. INTEREST DURING NON-AMORTIZING PERIOD. Lender agrees to advance funds to Borrower pursuant

to the terms of a Loan Agreemant, dated ANE 10,1098 __ . All such advances shall be made in accordance with the
terms and conditions set forth In sald Loan Agresment, which is incorporated heren by reference.

During the Non-Amortizing Penod, Borrower agrees 1o pay interesat from the date of each advance at the
: s o percent { 7.750 %) per annum on tha balance of the

2. PAYMENTS. During the Non-Amortizing Period, Borrower agrees to make the payments of interest only
computed on the total amount of the funds advanced. Borrowar will make these payments of interest monthly. Failure 10
make any audch interest payment within ten {10) days atter due shai be consldered a default and Lender shail have thg nght

lo take action as provided by the terma of this Rider, the Mortgage and the Loan Agreemaent.

GFS Form Q001482 (6C07)

Non-Amortizing Petiod Rider
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3. LENGTH OF NON-AMORTIZING PERIOD. Bomower agreés to compilete construction of the

melﬂﬂmﬁm Non-Amortizing Period, hereafter called the "Rollover Date”. As used in the Rider,
the term of mmm Period® shall mean the pariod of time commencing on the dale of this Rider and ending

on_____JUlE }, 3998 _— " On the "Roliover Date”, this loan shall become a fully amonizing, diwect

———————

reduction 1oan without the need for further action on the pert of eliher Borrower or Lender. At such time, Borrower sha
WMWﬁMMWWHWWhIMFMMWW& It construction is not

complete by the "Roflover Date®, the Non-Amortizing Perlod may be axiended only # agreed to in writing by the Lender.
Provided, however, 80 long as thero exisis no other event of defauk and on a one lime basis only. Lender in s sole
discretion may elect to extend the Compietion Date and "Rollover Data® {0 a date not more than ninety days in the future of
{achitate the completion of construction. In the event the Lender makes such election to extend, Borrower shail be required
to pay Lender an extension fee equal to live hundred dotiars ($500.00). Borrower agrees to modify the Note, amending
principal and interest payment 10 correspond with remaining term, if construction has not been compiated by the “Roliover

Date" siated above.

4, USEOFFU-HIJS.Bormwnumtnrmweaﬂmmﬁatmmfundmhanppﬁedmwm
accordance with the terms and conditions of the Loan Agreement for the construction of the improvements and related
charges, inciuding tithe charges and insurance premiums, Borrower further agrees to apply such funds first to the payment
for lsbor performed and materials fumidahing in construction of the improvements.

5. ASSIGNMENT OF ADVANCES. In the event of a delaul under the terms of the Promisaory Note, this

Rider, the Morigage or the Loan Agroement, Borrowar assigns 1o Lender all sums not yet advanced to any party fumishing
labor or materials used in construction of the improvements and such payment shall be deemed to be additional advances
to Borrower secured hereby. For this purpose, Borrower designates {ender as atiorney-in-fact with full power of
subsiitution, which power shall be deemed 10 be coupled with an interest and is irrevocabls, to complete the structure in
name of Borrower; 10 pay alt expenses, with unadvanced funds; make changes and substitutions necessary or desirable to
compiete the improvements in substantially the manner contemplated; to employ persons; 1o settie all claims; to execute of
complete all documents required; to prosecute and defend all actions: take action required under surety bond and do any
act Borrowef might do in connection with such construction.

Non-Amortizing Period Rider
Page 2
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8. INTEREBT RATE OF PERMANENT LOAN. Beginning on the "Rollover Date®, interest shall accrue as sel
torth in the Mote, and monitily payments of principal and interest shall be due and payable as set forth in the Note.

7. DEFMT AND REMEDIES. The right of the Lender under this Rider ahall be cumulative and in addition
to all rights and remadiss which the Lender may have under the Promissory Note, the Martgage, the Loan Agreement or
apphicable law. the ocourrence of any one Of more of the following eventa shall constitute a default hereunder: failure bry the

Borrower to make the paymens required by paragraph 2 of the Rider; and laliure by the Borrowaer to comply fulty with any
other provisiona of the Rider. Upon the occurrence of a default. the Lender, upon a default, undar the Promissory Note or
the Morigage, including, but not limited to, the right to require the Borrower to pay immadiatety the full amount of pnncipal

outstanding under the Promissory Note.

8. NULLITY. This Non-Amostizing Perlod Rider shall become null and void at the time the joan ts sold in
whole or in part or upon modification or expiration; provided, however, that those obligations incurred by the Borrower(s)
under this Ridar not then discharged shall survive, and the Lenders’ right to enforce those obligations shail also survive.

L -:,__, -
Nude Wz 75
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