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MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1999, between Alan C. Howard and Julis F. Howard, husband and wife,
whose address is 843 Bishops Court, Birmingham, AL 35242-0000 {referred to below as "Grantor™); snd Regions
Bank. whose address is P. O. Box 10247, Birmingham, AL 35202 (raferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, granta, bargaina. selis snd conveys to Lender all of Grantor'y nght,
title. Bnd Intereat in and to the following described real property, togethar with all existing or subsequantly ersctad of aftixed butdengs.
improvements and fixtures, all assamants, righte of way, and appurtenances; all water. water rights, watercourses and ditch rights (ncluding
g1ock in utilives with ditch or irrlgation rights); and all other rights, royattiag, and profits ralating to the rest property, inclugding without lrrutaton
all minaraly, oil, pas. gaathermal and similar matters, located in Sheliby County, State of Alabama {the Real Property™}:

Lot 15, according to the Survey of Greystone, 8th Sector. Phasa |, as recordad in Map Book 21, Page 151,
in the Probate Office of Sheiby County, Alabama

The Real Property or its addrass is commonly known as 843 Bishops Court, Birmingham, AL 36242-0000. The Real
Property tax identitication number is 03-8-28-0-004-015.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of tha Property angd all Rents tram the Propeily
In addition, Grantor grants to Lender e Unitform Commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not ctherwise datined in thig
Mortgege shall have the maeanings attributed to such terms in vhe Unitorm Commarciat Code.  All references to doltar amounts shall maan
amounts in ldwiul money of the United States of America.

Credit Agreamant. The words "Credit Agreement”™ maan the revolving line of credit agreement dated June 24 1999, between Lender and
Grantor With & credit limit of $200,000.00, wgether with al renewais of. extensions of. meditications of. refinancings of
consalidations of, and substitutiona for the Cradit Agreamant.

Existing Indebtedness. The words "Existing Indebtedness” mean the indabtedness dascribed betow in the Existing Indebtedness Eachion 1
this Martgage.

Grantos’ The word "Granter” meang Alen C. Howard and Julle F. Howard. Tha Grantor is the mortgager under this Mortgage

Guarantor. The word "Guarantor® means and includes without limitation each and all ot the guaraniors, sureties. and accemmaodation
partias in connection with the Indebtadness.

improvemnants. The word “Improvementa” means and ncludas without limitation all existing and future improvements, buldings.
structuras, mobile homes affixed on tha Raal Property. tacilities, additions, replacements and other construction on the Heal Proparty

Indabtadness. The word "Indebtedness™ means all principal and intarast payabla under the Cradit Agreement and any amounta axpended or
advanced by Landar to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under (his
Mortgage. together with interest on such amounis as provided in this Mortgage. Specifically, without kmitation, this Mortgege sacurei &
ravolving line of credit. which obligates Lender to make advances to Grantor so long as Grantor compiies with sl the tsrms of the Credit
Agreament. Such advances may be made. rapaid, and remads from tima to time, subject to the HWmitation that the total outstending
h-lhnc-nwlnuﬂlnvmthu.mthdudnnﬂnmchugnm:uchbﬂnnﬂuﬂudmvnilhhrnuurlumupmﬁd-dhthuﬂrldh
Agresmemt, sny temporary oversges, othes charges, and any omounts expended ot advancad & provided in this paregraph. shalt not

sxceed the Credit Limit aa hlluﬂudllwmm,hhﬂuhﬂnnﬂnnﬂfﬂmturuﬂunﬂrthltlhhﬂnngmnuunﬂu
balance outstanding under the Credit Agresment from time to time from zero up to the Credit Limit as provided above and sny intermadiats
balente.

Lender. The word "Lendar® maans Ragions Bank, its successors and assigns. The Lander ia the mortgagee under this Morigagn

Mortgage. The word "Mongags™ means this Mortgage detwean Grantor and Landar, and includes without limtation all assignm&nts and
sacurity interest provisions relating to the Personal Property and Rents.

Personal Proparty. The words “Personal Proparty”™ mean afl egquipment, tixtures., and other articles o! personal property now or hereatrar
ownad by Grantor, and now or horeatter attached or affixed to the Heal Property; together with all accessions. parts, and additions to, all
roplacaments of, and all subsatitutions for, any of such property. and together with all proceeds linctuding without limitation all msurance
proceeds and refunds of premiums] from any sale or other disposition of the Property.

Property. The word “Proparty”™ maans collactively the Real Property and the Personal Property.
Aleat Property. The words "Real Proparty”™ mean the property, interests and rights described above in the "Grant of Martgage™ saction

Relsted Documaents. The words "Ralated Documents™ maan and include without limitation all promissory notes, credit agreemants. loan
agregmanta, anvironmantsl agresments, guaranties, sacurity sgreements, mortgages, deads o! trust, and all othar (nEtruments, agraements
and documents, whether now or haresfrer exiating, executed in connection with the Indabtedness.

Rents. The word “Rents” means all grasent and future rents, revenues, income, i55ues, rovallies, profits, and othar benetits darved from
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lander all amounts sscured by ths
Mortgage as they become due. and shall strictly perform all of Grantor’'s obligations under this Mortgage.

POSSESEION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posgesgion and use of the Property shall be governed Dy
the following provisions:

Possossion and Use. Untll in default, Grantor may remain in possession and contral of and operate and manage the Proparty and caollect
tha Rants from the Proparty.

Duty to Maintain, Grantor shall maintain the Praperty in ranantabile condition and promptly perform alt repars, replacements. and
maintanance nacesaary to presarve its value.

Hazsrdous Bubstances. The terms "hazardous waste,” “hazardous substance.” "disposal,” "release.” and "thraatensd relgase ™ as used n
thie Mortgage, shall have the same meanings as set forth in the Comprehansive Environmental Response, Compenaation, and Liabiity Act

o T
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ot 1980, as amendsed, 42 U.5.C. Section 9801, et seq. I"CERCLA"], the Superfund Amandmente and Resuthonization jAct of 1§88, Pub. L

No. 99-499 {"SARA"). the Hazardous Matarialz Transportation Act, 49 U.S.C. Section 1801, et neq.. the Resource Conservaucn and
Recovery Act, 42 U.S.C. Saction 6901, et seq., or other applicable state or Federal laws, rules, or reguiations sdopted pyipuant to any of

tha foregoing. The terms "hazardous waste” and “hazeardous substance™ shall slso include, without limntation. pstroleum s

patroleygm

by-products or any fraction thereot and asbestos. Grantor reprasents and warrsnts to Landsr that: (8] During tha penod of Grantor's
ownarshlp ot the Property, thare has been no use, generation, manufacture, storage, treatment, diaposal. relesss or threatened release ot
any hazardoua wasta or subatance by any perscn on, under, about ar from the Property; (b Grsntor haa no knowledge of. or reason tu
believe that there has besn. axcept es previously disclosed to and acknowledged by Landar In writing, (il 8fy uss, ganeration

manutacture, siorage, reatmaent, disposal, relesss, or threatened reigase ot any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants ot the Property or lil) any actual or threatened litigation or claims of any kind by any patson
relsting to such matters; and (g} Except as previoualy disclosed to and acknowiedged by Landar in wnling, (i} neither Grantor nor any

tenant, contractar, agent or other authorized user af the Property shall uas, generate, manufacture, store, treat, disposa gf or ralease Any

hatsrdous waste or substance on, undar, sbout aor from tha Progerty and (] any such activity shall ke conducted v compliancs vith all

applicable federal, stete. end locsl laws, regulations and ordinancas, including without fimitation those lawae, reguiations, amd ordmance:s
describad sbove. Grantor suthorizes Lender and its agents ic enter upon the Properly (0 maks auch inspsctions and tesis. ar Grantor s
axponsa, aa Landar may desm sppropriste to detarming complignce of the Property with thig asction of the Mortgage. Any INSPACTIONY
tenats made by Landar shall be for Lender's purposss only and shall not be construad to create any reapongibility or Liabirty on tha part 0!
Lender to Qrentor or to any other person. The representations and warranties contained heren are based on Grantor's due diligence
investigating the Property for hazardous waste end hazardous substances. Grantor hereby (8] releases and wabvaa any tuture clawms
against Lender for Indemnity or conlribution in the event Grantar becomes liable for claanup or other Cosls under any such lawa and
agreeg to indemnlfy and hoid hermiass Lendar against any and all claims, lossas. liabilines,. damages, panslties, and axpanses which {aode
may directly or indirectly sustain or suffer rasulting trom a breach of this section of the Mortgaga or as a consaquance of any use
generation, manufacture, storage, disposal, relesse or threatanad releass of a hazardous waste or substanca on the propetties.  The
provisions of this section of the Mortgage, including the cbligation to ndemnity, shall survive the paymant of the Indabtedness ard the
satisfaction and reconveyance of the lisr of this Mortgage and shail not be affected by Lender's acquisition of any intaraat i the Property

whathear by ioreclosure or otherwisa.

MNuissnce. Waste. Grentor shall not ceuse, conduct or permit any NuisAnce Nof commit, permit, or suffer any arripping of or waste on o to
the Proparty or any portion of the Property. Without Hmiting the gensrslity of the foregoing, Grantor will not ramove, of grant 1o any other
party the right to remove, any timber, minarsis lincluding ail and gas), scil, gravel or rock products without the pnor weitten congant ot

Landar.

Resmovel of Improvernents. Grantor shail not demolish or remove any Improvements fram the Real Property withaut tha pnor written
consant of Lendar. As a candition to the removal ot any Improvemnants, Lender may require Grantor to make arrengements satsiactory o

Lander to raplace such Impraovemants with improvements of at least aqual value,

Lencer’'s Aight to Emter. Lender and its agenis and represantatives may enter upen tha Real Property at ail reasonable hmes to attend i
Larnder’'s interasts and to inspact tha Proparty tor purposes of Grantor's compliance with tha terms and conditians of thia Maortgaga

Compliance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinsnces, and ragulations, now of herealter
in affect. of all governmantal authoritios applicabie to the use or cccupancy of the Property. Gramter may contest in good tath any such
law. ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals. so long as Grantor has nothed
Landar in writing prior to doing 0 and 80 leng a8, in Lender’'s sola apinion. Landar's interasts in the Property are not jeopardized

may requirs Grantar to post sdequate sacurity or 8 sursty bond, reasonably satisfactory 10 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreesa naithér to abandon nor leave unattended tha Property. Grantor shall do all other acts, i additlon to those

L_rrted

acts set torth above in this section, which from the character ard use of the Property are reasonably necassary to protact and preserve the

Propearty.)

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option. daciare immediately due and payabie all sums sacurad by this Mongage upon

the sale or transter, without tha Lender’s prior written consent, of all or any part of the Real Propaerty, ar any intarest in the Real Proparty A
"sale or transfer” maans the convaysance of Rasl Property or any right, title or intarest therein, whather legal, banahcisl or equitabla. whelhar
voluntary or involuntary, whether by outright sale, deed, inataliment sale contract, land contract, contract 1or deed, leasehoid intorest with a4
term graatsr than thiee {3} yeears, lsase-option comtract, or by sale, assignment, or transter of any beneficial interest in ar {0 any land 1russ
holding title 1o tha Rasl Proparty, or by any nthar mathod of convevance of Real Proparty interest, If any Grantor i8 & corporation, parinaryhip or
limitad liability company, tranafar alao includas any change in ownarship of mora than twanty tive parcaent (25%) of the vonung stock. partrarshg.
interggta or limited Hability company interasts, 83 the case may he, of Grantor. However, this optian shall not ba exercisad by Lender af such

exorciso is prahibited by federal law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are 8 part ot this Maorigage.

Payment. Grantor sha¥ pay whan gdue (and in all evants prior to delinquency) all taxes, payroll taxes, special taxes, AYSLSSMANts. water
chargas and sewer sarvice cherges levied againsgt ¢r on account of the Property, and shall pay whan dud all claims for work dona on or tor
sgrvices rendered or material turnished to the Property. Grentor shall maintain the Property free of all liens baving priority over or equal tu
the intareat of Lendsr under this Mortgage, aexcept tor the lien of taxes and assessments not due, excapt for the Exmsting ingsbiedtna:

ralarrad to betow, angd excapt as otharwise provided in the following parsgraph.

Hight To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, sc long as Lender’s intarest in the Proparty i3 not jeopardized. 1f a lien arisas or 18 lilad as a result of nonpaymnnt
Grantor shall within tittean (15) days after the lwen srises or, it a hen s tiled, within fifteen (15) days attar Grantor has notica of the Tiing,
seacura tha diacharga of tha lian, or if reguested by { andar. deposit with Landar cash or a sutficient carporate surety bond ar othat Sacurty
satisfactory to Lender in sn amount suHicient to discharge the lien plus any costs and attorneys’ fess or ather charges that coutd accrun as
a rasult of a foraciogure or sale undar the lian. In any contast, Grantor ehall dafend itse!t and Lander and shell satisty any adverse judgmant
before erforcemant against the Property. Grantor shall name Lender as an additionai obligee under sny surety bond turrished in the

contest procesdings.

Evidence of Peymeant. Grantor ashall upon demand furrsh to Lender satisfactory evidence of paymant of the taxes or assassments anid shall
authorire the appropriate govarnmantal officiai to delver to Lender at any time a wrnitten statement o! the taxes and aaseasmMants againa)

the Proparty.

Notica of Construction. Grantor shafl notity Lender at least fifteen {15} days befare any work is commanced, any services are furmishadd, or
any matarials are aupplied to the Property, i} any mechanic’s lian, materiglmen’s {ien, or other lien could be asserted on account of the
work, sarvices, or materials. Grantor will upen raguest of Lender turmesh 1o Lender advance assurances satsfactory tn Lander 1At Oranto

can and will pay the cost of such improvements.
PROPERTY DAMAQGE INSURANCE. The lollowing proviaions relating 1o insuring tha Proparty are a part of thra Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies ot fire insurance with standard axtended covarage endorsementy on
a raplacement basis for tha full insurable value covering all Improvements on the Real Property 1n an amount sufficent 1o avowd applicslion
of any coinsurance clause, and with a standard moertgagae clause in favor of Lender. Policies shall be writien by such :nsurancs companas
and in such form aa may be reasonably acceptablia to Lander. Grantar shall deliver to Lander certihcates of covarage from sach insuret
containing a atipulation that coversge will not ba cancalled ar diminished withaut a minimum of tan {10} days’ prior written notice 1o Lendar
and not containing sny disclaimar of the inaurer's labiity tor failure 1o give such notice. Each insurance policy alsoc shall wclude an
wndorsament providing that coverage n favor of Lender will net be impaired in any way by any act, omission or default ol Grantar or any
othar paraon. Should the Real Property st any time become tocated in an area designated by the Direcior ot 1he Fadaeral Emergency
Management Agency as a specisl fiopod hazard aresa, Grantor agrees to cobtsin and maintain Fedaral Flgod insuranca for the tull unpaud
principai balance ot the loan, up to the maximum policy limits set under tha Nationat Flood insuranca Program. of Bs otharwiaa maguirsd 11,

Lander, wnd 0 matntain such inaurance for the tarm of the oan.

Application of Procaads. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loas
Grantor faits to do so within fliean {15 days of the casualty. Whether or not Lender's secunty is impairad. Lender may. AT i1s alection.
apply the proceeds to tha raduction of the Indabtednsss, payment of any lien affecting the Property, or the restorstion and rapm: af the
Property. It Lender elects to apply the proceeds to reatoration and repair, Grantor shall rapsis or replaca the damaged or desiroyes:d
Improvernants in & mannet astislactory 10 Leander. Lender ahal!, upcn satiefactory proal of such expenditure, pay or reimburse Grantar trom
the proceeds for the rasaaonable cost of repair or restoration if Grantor is not in dafault under this Mortgage. Any proceeds which have not
been disbursed within 180 daya atter their raceipt and which Lender has not committed to the repair or restoration of the Property shall be
used Hrat to pay any smount owing to Lendar under this Mortgage. then to pay sccrusd intarest, and the remainder, il any, shall be apphod
to tha principal balance of the Indebtedness. !f Lender holds eny proceads after paymant in full of the Indebtadness, such prgceseds shak bha

pad ta Grantor.
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Unexpired lnsurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to. the purchassr of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisiona ot this Martgage, or at any foreciosurs ssie of such Froperty.

Complisnce with Existing Indebtedness. During the panod in which any Existing Indebtednass described below is in sftectsoompliance with
the insurance provisiona contained in the inatrument avidencing such Existing indebtadness shsll constitute compliance with fhe insurance
provislons under this Mortgage, 1o the extent compliance with the terms of this Marngage woukd conatitute a duplication af naurance
requiremeant. i any proceeds from the insurance become payable on iosa, the provisions in this Mortgage for division of proceeds shail
apply ooly to that portion of the proceeds not payabls to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. f Grantor falls to comply with any provision of this Mortgage, including sny obligation to mantain Buating
indabtedness in good standing as required below, or it any action or proceeding is commencad that would materially atfect Lender's interastr in
the Propuerty, Lender on Grantor's bshalf may, but shall not be raquired to, taka any action that Lender desms sppropriate. Any amount that
Lander expends in so doing will baar intereat at the rate provided for in the Credit Agresment from the dam incurrad or paid by Lender o the
dote of repayment by Grantor. Al such expenses, st Lander's spion, wili {a) be payable on demsrd, {0) ba added to the balance of the Cradit
Hne snd be apportiored among and be payable with any instaliment paymonts 10 bacoms dua during aither {i) the iarm ot any ApOHiRCAate
naurancs poilcy or () the mmairmng wrm of the Credh Agreement, or {G) ke trested as a balloon payment which will Ba dua snd payabin B! Ihe
Credit Agrsament’s maturity. This Mortgage also will sscure peyment of these emounts. Tho rights provided for in this paragraph shell be
additlon to any othar rights or any remadies to which Lander may be entitled on account of the defaultt. Any such action by Lender shall ot be
conatrued a8 curing the defauit so as to bar Lender from any remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this Morigage.

Tite. Grantor warrsnts that: {a} Grantor holds good and markatable title of recard to the Propearty in fee simple, free and cloar ¢f ail lens
and sncumbrancas other than those set forth in the Heal Proparty description or in the Existing Indebledness section below orn any bitw
insursnce policy. title report, or final title opinicn issued in favor of, and accepted by, Lender in connection with this Marngage and (v
Grantor haa the full right, power, snd sutharity to axecute and deliver this Mortgage to Lendar,

Dafense of Titde. Subject to the axception in ths paragraph above, Grantor warrants snd w il forevar defand the Ltla 1o the Property agany
the lawty! claima of all parsona. In the event any sction of proceeding is commenced that quastions Grantor's title of the interest ot Lendar
undar this Mortgage, Grantor shall defend the action at Grantor's expense. Orentor may bs the nominal party in such proceeding. bun
Landar shall be sntitlad to participats in the proceeding and to be reprasented in the proceeding by counsel of Lendar's own choica, ang
Grantor will delivar, or cause to be delivared, to Landsr such instruments as Lender may request from time to bms 1o parma s M

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliea with sl axisting applicable lawsg.
ordinances, ard raguiations of governmeantal suthoritias.

EXISTING INDEBTEDNESS. The following provisions concerning sxisting indebtedness {the "Existing Indebtedness™} are a part of this Mo tgng o

Exlsting Lien. The lisn of this Mortgage securing tha indebtedness may ba secondary and interior 1a an axigting lien. Grantor exprassly
covenants and sgrees to pay, or ¢ea to the paymant of, the Existing indebtednesa and to prévent any defaull on auch Indsbtedness, any
detault under the instrumaents svidencing such indebtadness, or any default under any security documants for such ndabtednass.

No Modificatiors. Grantor shall not snter into any agraement with the holder ot any mortgage, desd o! trus!, or other Becurty agreement
which haa priofity over thia Mortgsge by which that agreement is modified, amended, extended, or renewed without the phior wntten
consent ot Lender. Grantor shall neither request nor accept any future advances under any such secunty agreerment withaul the jnor

written cansant of Landar,
CONDEMNMATION. The following provisionsa retating to condemnation of the Propearty are a part ot this Mortpage,

Apphcation of Net Procesds. |f all or any part of the Property 18 condemned by eminent ¢oman proceedings Or by any groceading or
purchame in heu of condemnation, Lender may at its election reguire that all or any portion ol the nat proceeds of the award be applhed i
tha Indebtadnass or ths repair or reatoration of the Property. The net procesds of the award shail mean the award aftar paymant ot all
reagonable costs, sxpensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procasdings. f any procesding in condemnation is filed, Grantar shall pramptly notity Lander in writing, and Grantor shail promptly take
such steps as may bs necessary o defend the ection and obtain the awarg. Grantor may be thea nominal party in such proceeding. byl
Lander ahai! ba entitked to participats in the proceeding and to be raprassnted in tha procesding by counsel of its own choice, and Grantor
Wil deliver or caune to be delivered 1o Lendear such instruments as may be raguesied by it from ume (o time to permit such perticipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions relating to governmantal taxes
iwes and chargas are 2 part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage snd take
whatever other action is requested by Landaer to perfect and continue Lender’s lian on the Real Property. Grantor shall reimburse {.endaer for
all taxes, a8 described belpw, togethar with sll sxpenses incurrad in recording, pertacting or continuing this Mortgage. including withou!
limitation all taxas, fees, documentary stamps, and cthar charges for recording or registering this Mortgage.

Taxas. Tha tollowing shall congtitute texes to which this section applies: {a} a specitic tax upon this type of Martgage ar uptin all or any
part of the Indabtadnass secursd by this Mortgage: (bl e specific tax on Grantor which Grantor 1s authornized or required to deduct fram
payments on the indebtednsas secured by this type of Mortgage: icl » tax on this typs of Morngage chargeabia agamst tha Landaer or the
holder ot the Credit Agreament; and {(d} a apecific tax on all or any portion of the Indebtedness or on payments of principal and intarest
made by Grantor.

Subsaguent Taxes. !! any 18x to which this section applies i3 enacted subsequent 1o the date of this Mortgage, this event shall have thr
same sffteact an an Event of Default {as defined below). and Lender may axercisa any or all ol its available remedias for an Event ot Defau
ag providad balow unisss Grantor sither (a) pays the 1ax before it becomes delinquent, or {b) contests the tax as provided above in the
Taxes and Liens saction and deposita with Lender cash or a sufficient corporate surety bond or other security satistactory 1o Lendus

SECURITY AQREEMENT; FINANCING STATEMENTE. The foilowing provisions releting 1o this Mortgage as b securnty agreerment are a part o
this Mortgage.

Security Agreament. This instrument shall constitute 8 security agreement to the axtent any of the Property constitutes Fixtures of othat
parsanal proparty, arndd Lander shall have all of the rights of a sacured party under the Uniform Commarcial Code as amended tram timae 1
tme

Secutity Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever other action 3 raquested Dy
Lender 1o perfact and continue Lendsr’'s security interest in the Aents end Paersonal Property. In addition 1o racording this Morigage in the
roal property records, Lender may, at any time and without further authorization from Grantor, file sxecuted courterparts. copres o
raproductions of this Morigage as a financing statement. Grentor sball reimburse Lender tor all expanses inCuwirad in pertecung o
continuing this security interast. Upon defsult, Grantor shall assemble the Parsonal Property in 4 manner and at a piace reasonably
convenlent to Qrantor and Lender and make it aveilable to Lendas within three {3] days sftar recept of writtan damand trom Lender

Addresses. The mailing addreassas of Grantor {debtor) and Lender isecured party]. trom which inlormation concerning the sacurity interest
granted by this Morigage may be obtained leach as required by the Uniform Commarcial Codel, are as stated on the first page of Ihae
Mortgeags,

FURTHER ASSURANCES: ATTORNEY.IN-FACT. The !oltowing provisigns reialing 1o furthar Assurances and attorney vy 13C1 ara 4 par o the
Martgage.

Furthar Assurances. At any time, and from time to time, upon raquest of Lander, Grantor wili maka, axecute and dehver, or wili cause
ba made, executed or deliverad, to Lender or to Lender's dasignee, and when requested by Lander, cause to bae filed. recorded, rehled, o
rergcorded, as the case may be, at such times and in auch offices and places aa Lender may deem approprigte, any and all such morigages
dasds of truat, sacurity deeds, security sgreamants. tinancing statements, continuation Bstatements, instruments of turther assurance
cartificates, and othear documants a8 may, in the aole opinion of Londer. ba necassary or desirable in ordar 10 ellectuate, complate, pertect
cantinua, or prasarva {8} the obligationa of Grantor under tha Credit Agreament, this Mortgage. and the Related Documents, and Ib) the
hens and security interaata created by this Mortgage on the Property. whethar now owned or hereafter acquired by Granior  Unliess
prohibitad by law or sgresd to the contrary by Lender in writing, Grantor ahall raimburse Landar for all casts and expenses wncurred ¢
connaction with the matters referred to in this paragraph.

Attornay-m-Fact. i Grantor fails to do any of the thungs retaerred to in the preceding paragraph. Lendar may do s0 for and i tha name of
Grantor and at Grantor’'s axpanas,. For such purposas. Grantor hareby irrevocebly appoints Lender as Grantor's attorogy in-fact dor the
purposa of making. executing, delivering, fiing, recording. and doing all other thinga as may be necessary or desirabie gn Lender's soie
opinign, 10 accomplish the matters referred to in tha pracading paragraph.
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FULL PERFORMANCE. | Grantor pays sl the Indebtadness, including withowut limitation all sdvances secured by m"rtww .,
terminates the credit ine scoount by notifying Lender as provided in the Credit Agreement. and otharwise performa all obligations impossd
upon Grantor under this Mortgage, Lender shall exacuts and deliver to Grentor & sultable satisfaction of this Mortgege and sl »
of tarmination ot sny finencing stetement on fils svidencing Lender’'s security intarest in the Rents and the Personal Property. will pay.

if permitted by applicabis law,. sny ressonabls termination fee as determined by Lendsr from time to time.

DEFAULT. Each of the following. st the option of Lender, shall constitute an svent of default {"Event of Defsult”) under this Morigage: ()
Grantor commits fraud or makes 3 material misrepresemtation st any time in connaction with the credit kne account. This cen Inchxle, for
example, a fales statemant about Grantor's Incoms, ssesta, ligbilities, of eny other aspects of Grantor's financial condition. (b) Grantor dosa not
mest tha repaymant s of the oredit ¥ne scoount. (c Grantor's action or inaction adversely affects the coliateral for the credil ine sccount
of Lander's fights in the coligtaral. This cen Inclade, for example, fallure to maintain required ineurance, weste or destructive use of the
dwelling, Tallure 10 pay tenes, death of all parsons liabls on the socount. tranafer of title or asle of the dwaelling, creation of a lien on the dwaelling
without Lende”s parmniesion, forecicaurs by the holter of ancthoer Sen, or the use of funds or the dwelling for prohibited purposes.

MGHTS AND NIMEDIES ON DERAULT. Upon the occuimence of any Event of Default and at any time thersafter, Lendar, at its aption. may
axarcise uny one or more of the following rights and remedies, in addition 10 any other rights or remedies provided by law:

Accelurete Indabiadness. Lander shall have the right at its option without notices 1o Grantor to decisre the antife Indebisaness IMmmadistaly
dus and payable, Including sny prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect to sl or any pant of the Personal Property, Lender shall have all the rights and remedies o! # secursd party
under tha Unitorm Commwrcist Code.

Collect Rents. Lender shall have the right, without notice & Grantor, to take possseasion of the Property and collect tha Rents. including
amounts past dus and unpaid, snd spply the net procesds, over and above Lendar's cosis. against the indebtedness. In furtherance ot this
right, Lender may require any tenant or other user of the Property to make paymenta aof rant or use foes diractly to Lender. if the Rants are
coliected by Lender, then Granter irrevocably designatas Landar as Grantor's sttomey-in-fact to endorse inatruments received in payment
therect in the neme of Grentor and to Negotiate the same and collect the proceeds. Paymenta by tenants or other users (O Landaer in
response 10 Lendec's demand shall satisfy the obligations for which the psyments ere made. whether or not any proper grounds for the
demand sxisted. Lendar may axercise its rigins under this subparsgrsph either in person, by sgent. or through a receiver.

Appolm Recsiver. Lender shall have the right to have B recelver eppointed to take poasassion of sll or sny part af the Property, with The
power to protect snd presarve the Property, 10 opavats the Property preceding foraciosure or sasle, and to collect tha Rents trom the
Property anc apply the proceeds, over and above the cost of the recelvership, ageinst the indebtednass. Tha receiver may serve without
bongt if permitted by law. Lander's right to the appointment of a receiver shall exist whether or not the apperent value of the Property
sxceads the (ndebtedress by a substantisl smount. Employment by Lender shall not disqualify a person from serving as a recaivar,

Judicial Forsclosurs. Lender may obtain a judicisl decree foreciosing Grantor’'s interest in all or any part 0f the Property.

Nonjudiciel Sala. Lender shall be suthorized to take possession of the Property and, with or without taking such poasession, after grving
notice of the time, place snd terme of sale, togather with a description of tha Property to be soid, by publication once a week for three {3
succassive weeks In some newspapsr published in the coumy or countlea in which the Real Property to be aold is located, to sell the
Proparty lor such part or parts tharsot ss Lender may from time 10 time slect to sall} in front ot the front or main door of the courthouse ot
the county in which the Property to be sold, or a substantisl end material part thereof, is located. at public outcry. to the higheet bidder for
cash. |f thers is Resl Property tc be soid under this Mortgage In more than one county, publication shall be made in sll counties whara the
Real Property to be soid is loceted. H 0o newspaper is published in sny county in which any Real Property 1o be scid is located, the nohce
shall be published in a newspaper published in sn sdjoining county for three (3} successive weeks. Tha sale shall be held batween the
hours of 41:00 a.m. snd 4:00 p.m. on the day designsted for the exarcise of the power of sale under this Mortgage. Lender may bud at
any sale had under the terms of this Mortgage snd may purchass the Property if the highest biddsr thersfora. Grantor heresby waives any
and all rights to have the Property marshaled. In exsrcising its rights and ramediea, Lander shall be frae to sell all or any part of tha

Proparty together or separately, in one asle of by separate salss.

Deficlency Judgmaent. f permittad by applicable law, Lender may obtain a judgment tor any deficiency remaining 1n the Indebtedress Jdue
to Lender after npplication of all amournts recsived from the sxercies of the rights provided in this saction.

Tenancy at Suffersnce. H Grantor remains in possession of the Property sttar the Property is sold as provided above or Lander otherwine
becomes entitled to possession of the Property upon detault of Grantor, Grantor sheill bacome a tanant at suterance of Lender of tha
purchaser of the Property and shait, at Lender's option, sithar (s} pay a ressonable rental for the uss of the Property, or {bl vacate the
Prapearty immaeadistaly upon the demand of Lander.

Owhar Aamadies. Lender ahail have sl other rights and remadias provided in this Morigage or tha Credit Agreement or available at law or in
squity.

Sale of the Propanty. To the extent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshsalled
In exercising its rights and remediss, Lender shall be fres to seil all or any part of the Property together or separataly, in one sale or by
separste ssies. Lender shall be sntitled to bid ot any public sale on eil or any portion of the Property.

Notice of Sala. Lander shall give Grantor ressonable notice of the time and pisce of any gublic sale of tha Persona! Property or of the hms
sfter which any privsts sale or other Wmended disposition of the Personsl Property is to be made. Reasonsbie notice shall mesn notice
given at least ten {10} days befors the tima of the ssle or disposition.

Walver; Election of Remeliea. A walver by any party of a breach of a provision of this Mongsge shall not constitute 3 waetver ol or
prejudice the party’s rights otherwiss to demand strict complience with thet provision or any other provision. Elsction by Lender to pursua
any remady shail not exolude pursuit of sny other remedy, and an slection to makes axpenditured or take action to perform an obligation ot
Grantor under this Mortgage after tallure of Grantoe to parform shall not attect Lender’s right to declars s default and axercise its remedies
undar this Mortgage.

Attormeys’ Fess: Expanses. H Lender inatitutas any sult or action to enforce any of the terms of this Mortgage. Lender shsll be sntitied 10
recover such sum a8 the court mey sdiudgs reasonabls s attormeys’ leea at trisl and on any sppeal. Whather or not any cocurt action is
involved. sll ressonabls expenses Incurved by Lander that In Lenderc’'s opinion are necesaary at any time for the promsction of 1ts interest or
the sntorcemsnt of its rights shall becoma a part of the Indebtadness peyable on demand and shall boar intersst from the date of
axpenditure unti repaid st thw rete provided for in the Credi Agreement. Expanses covered by this paragraph includs, without limitation,
howevar subject to any limits under spplicabie law, Landar’s attorneys’ tess and Lender's legal axpenses whether or not thers is 2 lawswt.
tncluding attormeye’ fees for bankruptcy proosedings linciuding etforts to modity or vacate any automatic stay or injunction!, appesis and
any antiolpsted post-judgment collection services, the cost of searching records, obtaining title reports lincluding torsciosurs reports).
survayors’ reports, end sppreissl fees, and title insurance, to the extent permitted by applicable law. Grantor alse will pay any cowt costs,
in addition to sl other sume provided by law. Grantor agrees 1o pay attorneys’ fees to Lender in connection with closing, amending or
maditying the loan. In addition, it this Mortgage & subject to Section 5-19-10, Cods of Alabama 1978, a3 smendad, any attormeys’ feas
provided tor in this Mortgage shall not exceed 18% of the unpaid debt after default snd referral to an attorney whe s not a salaned
smpioyse of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delauit and any
notice of sala to Orantor, shall be in writing, may be sant by telefacsimile {uniess otherwise raquired by law), and shall be affective when
actually delivered, or whan depositad with a nationally recognized overnight courier, or, If mailed, shall be deemad etfeclive when deposited in
the Unitad Stetes mail firat claas, certified or registered mail, postags prepaid, directad to the addressas shown naar the beginmng of this
Mortgage. Any party may changs its sddresa for notices undar this Morigege Ly giving tormal written notice 1o the other parties, specitying
that the purpose of the notcs is to changs the perty’s address. Al copies of notices of foreclosure from tha holder of any lien whuch has
priority aver this Mortgage shall be st t© Lander’'s address, ss shown near the beginning of this Mortgege. For notice purposes, Granmor
sgréas 1o kdep Lander informed ot all times of Grantor's current sddress.

MISCELLANEQOUEB PROVISIONS. The foliowing miscelisneous pravisions are a part of this Mortgage:

Amandmanta. This Morigega, together with sny Reistad Documents, constitutes the entire understanding and agresment of the parties as
to e marters sdt forth in this Morigags. No siteration of or ameandmeant 10 this Mortgage shail be effective unloass given in wrpng and
signed by the party or parties sought w0 be cherged or bound by the alteration or smandmeant.

Appiceble Law. This Morngage has been deliversd to Lander and sccepted by Lender in the Stwte of Alsbama. Subject to the provisions
on srbitretion, thia Morgege shall bs governad by and construsd in sccordance with the lews of tha Stae of Alsbama.

Arbitration. You agies with us that st disputes, cleims and controversies batween us, whethar individial, joint. or ciass inature, arising
from this Mortgage or otharwies, including without limitation contract and tort disputes, ahall be arbitrated pursuant to the Aules of the
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Amaecicen Arbitration Association, upon request of eRher party. No act to take or disposs of any Propgrty shall co lw*wniui-
arbiration sgresment or be prohiblied by this erbitration agresment. This includes, without Emitetion, obtaining ot or 8
) tamporary rastraining order; iowoking s power of sals under ény dead of truat o mortgage: obtaining » writ of attachmant ' of s
) : or sxwrcising eny rights relsting to personal property, including teking or disposing of such property with or aciciad

PECRhY
procads pursuant to Artichh 9 of tw Liniiorm Commsrdial Code. Any disputes. ciaima, or comroversies concaming tw lawiuiness of
aot, OF exercins of any Tight, nEmcaming any Property, inciuding sny claim 1o rescind, reform, or otherwise modtty
ashy agreament felating 1o the, Property, shall sleo be arbitrated, provided Rowever that no arbitrator Bhall have tha right or tha power 1o
' restrain sot award rendersd by any arbitrator may be antersd in sny court having
W party from sesking squitebie relief from 8 cowrt of competant jurlsdiction. The
almilar doctrines which would otherwiss ba spplicable in sn action brought by & party
oomrnancernent ol an arhitration proceading shaldt be deemed tha coMMancemant
Act shall spply t0 tha construction, iInterpretation, snd snforcement of this

m mwhmmmmmm purposes anly and are not to be used to intarprai or define tha
provisions of this Morigage.
Maergtr. There shall be nd merger of the iMerest or sstats crested by this Mortgage with any other interest or astats in the Property at any
tirme fwid by or for the benefit of Lender In any cepecity. without the writton consent of Lendar,

Mokipls Perties. AN obligationa of Granor under this Mortgage shall be joim and several, and all references (0 Grantor shall measn esach and
avary Gramor. This masns that sach of the psreons signing delow is reaponsibie tor all obligations in this Mortgage.

. If 8 court of competent jurisdiction finde any provision of this Mortgsgse to be invahd or unentorcasbla as toc any pargon of
clrcumstance, such finding shail not rendar that provision invalld or unenforceabla sa to any other parsons ar circumatancas. If tessibia,
sny such offending provision shall be desmad to be moditied (o be within the limits of entorceability or validity. howaever, i the ottending
provision cannot ba so modified, it shall be stricken snd al othar provisions of this Mortgage in all other reapecta ahall ramsin vabd and
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Sucoessors und Assigne. Subject 1o the limitations stated in this Mortgage on tranater of Grantor's intarest, this Mortgage shal be binding
upon and inure to the benefit 0! the partiss, their successors and sasigns. It ownership of the Property becomas vestsd in 8 parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and tha Indabtedness
by way of forbesrance or sxtension without relessing Grantor from the obligations of this Mortgege or liability under the Indebtedness.

Thowm s of the Essenca. Time is of the sssence in tha performance of this Mortgage.
| Walver of Homestead Examption. Grantor hereby relessas and waives all rights and benatits of the homeastaad sxamption laws of the Siates

e m mmpm—— o —— e = = = ———

| urisss such waitver is tn writing and signed by Lander. No delay or omission on the part of Lander in sxarcising any right shall operate as
. whaiver of such right or any other right. A welver by any party of & provision of this Mortgage shall not constitute a waiver of or prejudice

the party's right otherwiss to demand sirict complisnce with that provision or any other provision. No prior watver by Lender, nor sny
'. course of dealing betwean Lander end Grantor, shall conetitule a weiver of any of Lender’s righta or any of Grantor’s obligations as to any
! future transactions. Whanever consent by Lander i requirsd in this Morigage, the granting of auch consant by Lander in any instsnce shall
not conatitute continuing consant 1o subsequent instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVIBIONS OFf THIE MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

' CAUTION - IT I IIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

INDIVIDUAL AGKNOWLEDG#E‘# )
STATE OF 41‘-1}5—"\4.4 ) 07/0471999-R7674

) 88 14331 AN CERTIFIED L
COUNTY OF ) wEL¥Y CROTY JUGE OF PROATE .

|\1'l

I, the undersigned authocity, 8 Notary Public In and for said county in said state, hereby certity that Alen C. Howard and Julle F. Howaerd, whose
nemes e signed to the foregoing instrument, and who are known to me, acknowledged bgfore me on this day that, being informed of 1the
contents of sald Mortgage, they executed the sams voluntarlly on the day the bears date.

s_49

Given under my hand and offiolal seal this éﬂ-r& dey of .19

My commisslion sxpires lQ'{}S'lQ‘lI

NOTE TO PROBATE JUDGE

. This Mortgage securss open-and o rewvaiving indebtedness with residential resl property or intecests; therefors, under Section 40-22-2(1)b,
. Code ot Almbama 1975, as amended, tha morigags fling privilege tax on this Mortgage should not sxoesd 615 for esch 3100 {or frection

thersof} of the cradit mit of § provided for harein. which s the maximum principal indebtedness t¢ be secured by this
Mortgage st anvy one Hime.
Ragions Bank
| By: —
| Its

LASEN PR, Reg. U.S. Put.

it 1999 CF Prollarvices, Inc. A rights reserved. 1AL-G03 F3.280 0001224 LN L2.0VL)

'il‘__LIﬁf'

r
=
0
-
]
a

7
o

L
ul
'

DR TR e



