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MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 1999, betwean RAY F. WILLIAMS,JR and JUDITH LYNN WILLIAMS,
Musband and Wife, whose address is 2013 SHAGBARK RD, BIRMINGHAM, AL 35244-1632 {referred 10 beiow as

"Grantor”): and Regions Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to balow as
"Leandear”}.
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GRANT OF MORTGAGE. For valusble consideration, Grantor mortigages, grants, bargsing. selis and convays 1o Lendar sfl ol Gruntar's nght
tithe, and intereat in and to the following described resl proparty. together with all existing or subsequently erected of athxod Booldings
mproverrants and tixtures; all easaments, rights ot way, and appurtenances: sll watar. watar rights. watarcouraes and ditch nghts rcluding
stock in utilities with ditch or irrigation rights); and all othar rights, royaltieg, and protits ralating Lo the raal proparty, inCiuding withaut brmirntnn
all minarals. oii, gar, gaothermat and similar matiers, located in Shelby County, State 33 Alsbama (the "Real Property ™},

Lot 829, sccording to the Survey of Fifteenth Addition to Riverchase Country Club, as rocorded in Map
Book 8, Page 168, in the Probate Office of Shelby County, Alabama

The Resl Property or its address is commonly known as 2013 SHAGBARK RD, BIRMHINGHAM, AL 35244-163.
The Real Property tax identitication number is 11-7-25.0 001.003.148.

Cirsnior presently assigns to Lendar ait of Grantor’s right. title. and intarest 1n and to ail leases of the Proparty and all Renta trom the Froperty
in addition, Grantor grants to Lender 8 Uniform Commarcial Code security interest in the Personal Property ardd Renis.

DEFINITIONS. The following worde shall have the taliowing meanngs when used in thus Mortgage. Terms not otherw s detineed n thy
Martgage shall have the maanings attributed to such terms 11 the Uniform Commercial Code. Al referances to dollar grmnsnts bl s
amounts 0 lawiul money ot the United States of Amenca

Cradit Agreement. The words "Credit Agraement”™ mean the revolving king ol credit agreemant dated dune 25 199% betwaney Letder gl
Grantor with & credit limit of 8 0,000.00. together with gil renawals of. extensiens ol modiicatuns ol relinaconegs ot
consohdations of, and substitutions far the Credit Agreamaent.

Existing indebtedness. The words "Exiating Indebtadness™ mean the indebtedness described balow in the ExiELing NCEDIAINGET Het 10N 1]
thig Martgage.

Grantor. The word “Grantor” means RAY F. WILLIAMS JR and JUDITH LYNN WILLIAMS. The Grantor s the martgagor uncder ths
Morigage.

Guarantor. The woard "Guarantor™ mesns and includas without hmitation each and all ot the guarantora, surelmes, and acoommodatice
prarhes o connection with the Indebtedness.

Improvemants. The word “Improvements™ means and includes without limitation afl axishing and future improvemants  buldipogs
siructures, mobila haomeas aHixed on the Real Property, tacilities, additions, replacements and other construction on the Faal Propery

Indebtedness. The word "Indebtedness” maeans all principal and interest payahie under the Cradi Agreement amd any amounts sxpanoed o
advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender 1o enforcy oblgatans of Grantnr undar 1
nMortgage, together with interest on such amounts as providea in this Mortgage. Specifically. without imitation. this Mortgoge secures o
ravolving lina of credit. which obligates Lender to make advances to Grantor s0 jong 8s Grantor complies with afl the terms of the Credit
Agreemant. Such advances may bs made. ropaid. and remade from tme to time, subject to the Hmitetion that the total outiianding
balance cwing &t any one time, not Inctuding finence charges on such balance st a fixed or variable rete or sum as provided in the Credst
Agrasmant, any lemporary Overagen, other charges, and mry amounts sxpesndesd or sadvanced as provided m this paregraph. shell not
axceed tha Cradit Limit as provided in the Credit Agreement. It ia the intention of Grantor and Lendsr that this Mortgage sacures the

balance outstanding under the Credit Agresmant from time to time from z6ro up to the Cradit Limit as providad above snd sny imtermediate
balance,

Lander. The word “Lendar” means Regions Bank. 1ts successors and assigns. The Lender is the mortgagese under this Maortgaga

Morigage. The word "Mortgage” means this Mortgage betwesn Grantor and Lender, and includes without hmitation all assignments and
securily nterest provisigns ralating to the Parsonal Proparty and Renis.

Farsonal Property. The worde "Peraonal Property” maean ail equipment, fixtures, and other articles of perscnal proparty now o hergatier
owned by Grantor, and now of haraafter attached or athxed 10 the Real Property; together with all acceasions. parts, and additions to. all
raplacaments o, and sl substitutions for, any ot such proparty; and together with ait procesds (including without rmutation 31| SNELTANLE TaEH T
proceads and refunds of pramiums) from any sale o7 other disposition of the Property.

Propesrty. The word “Proparty” means collectively the Real Prapary and the Personal Property

Real Property. The words "Real Property” mesn the property. interasts and rights descnbed above a tha "Grant of Martgage ™ aachinn

fislated Documaents. The words "Relsted Documents” maan and include without hmitation alf promissory notes. crgdil ggreaments  loan
agreamaents, envirgnmantal agresmants, guaranhas, secunty agreements, mortgages, deacs of trust, and all other NEtrumeants, agreami et s
and documents, whether now or hereafter existing. executed in connection with the Indabtedness

Renta. The word "Rents” meang all present and future rents. revenues, incoma. is85ues, royalties, prohts, and other henetins derveed froom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRAOPERTY. IS5
| GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
: MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided n thig Mortgage, Grantar shall pay 10 Lendar all amounts sacuaraad by this
Martgage as they becoma dua, and shall strictly pertorm all ot Grantor's obhgations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Froperty shall b grovarnad by
the tollowing provisions;

Possession and Use. Until in default, Grantor may remam in possession and contrpl of and operate snd manage the Proparty and ooliset
thir Renta from the Property.

ODuty to Meintain. Grantor shall maintain the Property n tenantabla condition and promptly perform all rapars, rgplacements. an
mAintenance nacessary to pregarve its value.
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i Mexardous Substances. The terma “hazardous wasts,” "hazardous subatence,” “dispoasl.” “roloase.” and “threot release,”; #8 usad in
5 this Mortgags, ehali have the Lame MBanings §s sal forth in the Comprehensive Environmesntal Respenes. , and ity Ac
= of 1980, as amendsd, 42 U.S.C. Sscton 9601, et seq. ("CERCLATL the Supsrfund Amendments and Rsasuthorization Rct ot 1986, Pub. L
NG. 99-459 ("SARA"], the Hatardous Materisls Transportation Act. 49 U.5.C. Section 1601, ot s6q., the Rasource Camaagwanon snd
Recovery Act, 42 U.S.C. Section 8801, et seq.. or other applicable stste or Fadersl iaws, nies, or regudaticns sdopted pursuamt to sny ol
the foragoing. The tarme “hazardous weste® end *hazardous substance” shail siso include, without limitation. petroleum ang pelroleum
by-products or any fraction themct! end aahsstos. Grantor represents snd warrants to Lender that: (8} During the period of Grentos's
ownership of the Property, there has been no use. generation, manufacture. storage, treatiment, dispossl, relesse of threatened reisase of
nnvhuuﬂm.Iwuunranhvmmmun. under. about or from tha Property; (b} Grantor has na knowledge of, or resson 1o
belisve that thers has Deen, except s praviously disciossd to and scknowiadged by Lender in writing, {1} any uss, genssalion,
! manufacture, stOrIge. treatmant, tisposal, relenes, o threstanad relesse of any hazardous wiaste of Jubatance on, under, sbout or from the
; Fropecty by any orlor Ownin OF OGCUDRNTS of the Property or (i) any actual or threatened Mtigation of. claims of any kind by any perscn
! relating 10 auch marters; snd o) ExDept ae praviously disclosed to and scknowledged by Lender in weriting. (i} neithar Grantor Mot Ny
§ tenanl, COMYECION, sgent or other suthorized umer of the Proparty shall uas, generate, menufacture, stors, treat. dispose ol, or releane any
I

|

|

hazardous walts Of subStence on, wiier, sbout or from the Property and B} any such sctivity shall be condugted in compiiance with all
appliceble feders!. state, and locat lews, regulations snd ordinancas, including without limitation those laws, regulalions, and ordinances
described above. Granter suthorizas Lander and ita agents to anter upofh the Property to make such nspechons and tests. at Gepntae «
axpense, 88 Lander may doem appropriste to detarmineg compliance of tha Proparty with thia section ol the Martgage Any mnepecthons o
1ests made by Lender shall be tor Lander's purposas only and shatl not be construed to creats any respensibility or habiity on tha part
: Lencer to Grantor or to any othar person. The rapresantations and warrantias contained herein are based on Grantor' s due dilhgence n
; investigating the Property for hazardous waste and heasrdous substences. Grantor heraby {a) releasss and waives any luturs claimna
[ againet Lender for indemnity or comtribution in the avent Grantor bacomes liable tor clsanup or other costs under any such lswse, and (D)
sgrees 10 indemnify snd hold hermiess Larcler againat eny and M claims, lasses, limbilitizs. damages. penatties, and expenses which Lander
- may directly or Indirectly sustain of aufter resuiting from a braach ot this goction of the Mortgsge of as A Cansequances ol any use.
generation, manufecture, storsge, disposal, ralaags or threstened rolesss of & hazardous wasts of substance on the proparties The
pravigions of this sectich of the Morigage, including the obligation to indemnity, shall survive the paymant of the indebtedrmss and the
eatistaction and reconveyance of the ken of this Martgage and shall not be attected by Lender’s acauigition of any intarast in tha Property .

whether by foreciosure or otherwise.

Nuisance. Waste. Grantor shatl not causs, conduct of permit any nuisance nor commit, parmit. or sufter any stnpping of or wasta on or to
the Property or any portion of.the Property. Without limiting the generality of the foregoing, Grantor will not remova. or grant 10 any othar
party the right to remove, any timber, minerals lincluding ail and gas), soil, gravel or rock products without the prior wnttan consent of
Landsr.

Removel of improvements. Granmtos shall not demoitsh or remove any iMErovemants trom the Rest Property without the pror wallen :
consant of Lander. As & condition to the removal of sny Improvernents, Lender may require Grantor 10 make arrangements sAnStactory to :
Lander to replace such iImprovements with improvenents of at lesat equsl vilue.

! Lender's Rigivt to Ervter. Lander and its sgants and representatives may antsr upon the Real Property at all reasonaple times to attend 1o
! Lander's interssts and 1o inspect the Property {or purposes of Grantos’e complisnce with tha terms and conditions of this Mortgage.

! Compltance with Govermrental Requirements. Grarmor shall promptly comply with sl laws, prdinancan. and reguintions. now Of horealter

! in atfect, of sil governmental authorities sppliicable %0 tThe s of 0CCUpancy of the Property. Grantor may contast in good taith mny such

! law. ordinance, or reguistion and withhold complisnce during any procesding, including spproprnets appaals, so iong as Grantor has notifed
Landar in writing prior to doing 80 and 80 long as, in Lender's sole opinion. Lender's interests In the Proparty are not jeopardized. Lander
may require Grantor to post sdequats MCurity Of & Surety nond, ressonably satistsctory to Lander, to protect Lander’s inlarast.

Duty to/Protect.  Grantor agress neither 1o shandon nor leave unattended the Property. (Grantod shall do all other acts. n addibon 10 thosa
acts sel forth above in this saction, which from the character and use of the Property are reasonably necessary 10 protact and praserve the

Property.

OUE ON SALE - CONSENT BY LENDER. Lendaer may. at its pption, daclare immediately dus end payable all sums sacured by this Mortgage up-on
the sale or tcansier, without the Lender’s prior writtan consent, ot all or any part of the Real Property, or any ntarast I the Aeal Property. A
~sals or transter” mesns the conveyence of Real Property or any right, title or intereat therein; whathar lagsl, bansficiat or squitatia; whethes
voluntary ot inwgluntary: whather by outright sale, dead, Inetaliment aale contract. land coniract, Contract for deed. leassholkd mtersst with a
term greatdt than thres {3) ysars. lesse-option contract, of by sale, assignmant, of transfer of any beneficial interest in or to any Land frusi
halding titie (o the Real Property, or by sny other method of conveyance of Real Property interaat. (f any Grantor is & corporation, partnarship of
limitad lisbdity company. tranafer aleo includes any change it ownership of more then tweanty-five percent (28%)} of the voting stock, partnership
interasta of imited Hebilty company interssts, s tha case may bs, of Grantor. However, this ogtion shall not be exercised by Landar 11 such
axarcisa is prohibited by federsl law or by Alsbama law.

TAXES AND LIENS. Tha tcliowing provisione relating to tha taxes ard hiens on the Property are a part of this Mortgage.

Payment. Grantor shall pey when dua {and in all svents prior to delinquency) all taxes, payroll taxas, Bpecisi taxes. sssessments. wwater
charges snd sawer Rervice charges levied ageinst or on account of the Property, and shall pay when due i claims for work done on of tar
sarvicas randered or material furniahed 10 the Property. Grantor shall maintain the Property free ot sil llene having profity ovar or aqual to
the intarsst of Lander under this Mortgage, sxcept {or the han of taxes and assassments not due, except for the Existing Indebladness
raferred to below, and excapt as otherwise provided in the following paragraph.

Aight To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good fath dspute over the
obligation to pey, so long as Lender's interest in the Property is not jaopardized. 11 a hen arisas Of in filed as a result of nonpaymant.
Grantor shail within fifteen {15} days after the lien srises or. 4 a llen is filed, within tifteen {15} dsys shter Grantor has notice gt the thng,
sacure the discharga of tha han, of if requested by Lender, deposit with Lendar cash or a sufficient corporate surély pong or ather securrty
satistactory to Lengder in an amount sutticient to discharge the lien plus any coats and attornays’ feas or othar charges thal could accrus aa
a result of » foreciosure or sale under the lien. [n any contast. Grantor sheall defend itsalf and Landar and ahai satsfy any adverse pudgment
hafore snforcement ageinat the Property. Grantor shall name Lender a8 an additionsl obligee uncer any surely bond furnished in the

conteat proceasdings.

Evidence of Payment. Gremor shall upon demand furnish to Landar satisfactory evidance of payment of the taxes of assassmants and shall
suthorize the appropriste governmental officlsl to daliver to Lendar at any tima » written statament of the taxes and assessments agans! i

the Property.

Notice of Construgtion. Grantor shalt notify Lender at inast fifteen 15} days batore sny work is commancad. any sarvices are furnished. of
any materials are suppiled to 9w Proparty, it any mechenic’'s len, materiaimen’s lien. or other lian could be assertad on ACCOUM ol tha
work, sarvices, or matbrisis. Grantor will upon request of Landar turnish to Lender advance assurances satiatectory to Lender that Granto!
can and will pay the cost of such improvemsants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part ot this Mortgage.

Maintenance of insurance. Grantor ahall procure and maintsin pohicies of tire nsurance with standard extended coverage sndoraamanls on
s raplacemeant basis for tha fult irsurable value covering all improvemanta on the Aeal Property in an amount sufticient to avord apphcation
ot any coinsurance clause, and with a standard mortgagee clause in favor of Lender  Policies shall be written by such insurancg compines
and in such form as may be reasonably accoptable to Lendar. Grantor shall deiiver to Lender cartificates of coverage from sach wmsures
contsining & stipulation that coverage will not be cancalled or diminished without a minimum of ten (10) days’ prior written notice to Lender
and Aol containing any disclelmer of the ingure!’s iiablity for failure to give such notice. EaCh nsLrance policy siso shall include an
andoraement providing that coverege in lavor of Lender will not be impeired In any way by any act, omigsion or dstsuit of Grantor Or any
: othat person. Shoukd the Res Property at any time becoma locatad in an area designated by the Director of the Federal Emargency
| sManagement Agency as a special Hood hszard area, Grantor agress to obtain and maintain Fedecal Flood naurence tor the hal unpad
: principal balenca of the loan, up to the maximum policy limite aet under the National Flood Insurance Program. or as otherwise required by
i Lendar. and to maintain such insurance for tha tarm of tha loan.

E Applcation of Procesds. Grentor shail promptly notify Lander of any loss or damaga to the Property. Lendar may make proot of loss if
Grantor fails to 80 so within fiftesn {15} days of the casualty. Whather or not Lander’s security 18 wnpaired, Lender may, at (e sigchion.
apply the proceeds 10 the reduction of the indabtecness, payment of any lien sttecting the Property, or the rastoration and repair of the

Property. 1t Lender slecte 1o apply the proceeds 10 restoration and repair, Grantor shell repsir or repisce the damaged or destroyed
Improvements in & Manner satistectory to Landar. Lender shai, upon satisfactory proof of such expenditure, pay or reimburse Grantor from

. the procesds for the reasonable cost of repair or restoration if Grantor is not in defsult under this Morigage. Any procesds which havs not

! baen disbursed within'180 days sfter their receipt and which Lender has not committed to the repsir or restoration of the Propmrty shail be

é used first to pay any #MDUNt swing to Lander undet this Morigage. then to pay accrued interest, and the remaindar. it any. shall be apphed

| 1o the princips) balence of the indebiedness. It Lender holds any procasds after payment in full of the indebtednass, such procesds shalt be

Ry
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paid o Grantor. ! !

! |
Linexpired lnaurance at Sale. Any unexpired insurance shalt inura to the benelit of, and pass 10, the purchaser of the h‘-’mpﬂrw covargd by
this Mortgage at any trustes’s sais of athar sska held under the provisions of this Maortgage, of al any forectosure sala af auck Progeny
Py

Compliance with Existing indebtedness. During tha period in which any Existing indebtadness deacribed below is i attect. comuhance with
the insurance provisiona containad in the instrument avidencing such Existing Indebiedness shall constifuta comphance Wwith 1he iRSUrancEe
provigions under this Maorigage, to the extent compliance with the terms of this Mortgage woukd conatitute a duplicston ol nsurance
requirament, 1f any proceeds trom tha insurance become payable on loss, the provisions in this Mortgage for divisian ol proceeds shali
apply only 1o that portion of the procesds not payable to the hotder of the Existing Indebtadness.

EXPENDITURES BY LENDER. |f Grantor Iniis to comply with any provision of this Mortgage. including eny ohligation to mamntan Eainting
Indebtedness in good standing as requirad balow, or |t any action or procesding is commencad that wouid matenalty sttecl Lender s migtpais o
the Property. Lender on Grantor's behalt may, but ehali not ba required to. take any action that Lender deams approprista.  Any amaunt that
Lander gxpends in o doing will baar interast at {he rote provided for in the Credit Agreement fram the date incurred of paid by Lender 1o The
date ol repaymant by Grantor. Al such axpanses. Al Lender's option, will la} bé paysbio on camand. (D} be addrd 1a the balange ol 1k cresd
iine and be apportioned among and ba paysbla with any ingraitment payments to become due dunng either ) the term ot any apphoabl
haurance polcy or il the remaining term ol the Crédit Agreement, or IC) De trHated a3 n ballgon payment whieh will Dy dup and nayabla at fw
Cracht Agroement e malurity. This Morigago alsc will secure payment of thaso amounts The nghts provided for o this patagraph snail B o
addition to any other rights or any ramedias o which Lender may be enbitled on account ot the detault  fny such actinn by Leder shabned i
conatrued as gurng the defadlt so as 10 har Lender from any remady that 1t otherwise Wwoukl have na:

WARRANTY: DEFENSE OF TiTLE. The foliowing pravigions relating to awnership of the Property are a pari ot thes Morigage

Title. Grantor warrants that:  (al Grantor holds good and markatable title of record to the Property in tue aimple, freo argd clens of Al heny
and encumbrances other than those set tarth in the Real Property description or in the Existing indsbtedness sechion helow OF 0 arny e
insuranda policy, title report, o final titte cpinion iasued in tevor of. and accepted by. Lander in connaction with this Maortgnage, arud il
Grantor has the fuil right, power, and authority to axecute and deliver this Mortgage to Lender

Dafense of THie, Subject to the axception in the paregsaph above. Grantor warrants and will foraver defend the ttle to the Props#cely S4100ir
the Iawiul cleims of ell perggns. In the event any actuion or procesading is commenced that questions Grantor’s utia or the nterast of Cender
under this Mortgaga. Grantos shall datend tha action at Grantor s @xpense. Grantor may be tha mormmal party an such proceeding. bl
Laendor shall be antitiad to participats in the proceading and to be raprasentad in the proceeding by counsal af Londar's pwne (hoice i
Geantar will deliver, or cauae 10 ba detiverad, o Lender such natruments as Lender may request from limg 1o bime 10 permet syt

nAficipation.

Comepllancs With Laws. Grantor warrams thot the Proparty and Grantor's use of the Properly complies with all axising applicabin laas,
ordinances. and regulstions of governmantal BUNIAIeE. !

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing indebtadness (the "Existing Indebtadnasa®) are a part of thes Martgaae

Existing Lian. The hen of thia Mortgage securing the Indebtadness may ba sacondary ang mferior 10 an exignng hen. {yraniar grprendly
covenants and agreas to pay, or 500 to the paymen! ol, the Existing Indehtednass and to praven! any default on guch mndebtiedrnanss A0y
detault under the ingtruments svidencing such indebtadness, or any default undar any security documaenis tar such indabindness

No Modification. Grantor shall not enter into any agreament with the halder ol any mofstgage, odeed of trust or ather securnty Agrarme
which hes priority over this Maortgags by which that agreement 1S modiliad, amendad, extended, or renswed withoul the pror wntine
consent of Lender. Grantor shali nsither request nor accept any tuture advances under any such aacurity sgreameant without the ot

written consent ol Lender.
EDNDEMHA‘HGH. The following proviziong relating to condemnation of the Proparty are a part of ths Mortgage.

Apphcation of Net Froceeds. (! all or any part ot the Property s condemned by aminant domain proceadings or by any processdng o
purchase by of condemnation. Lendar may at s alaction regquire that alk or any portion af rhe net procaads of tha awari b R SETLIN
the indebtedness or tha rapair of fERIOTATICN of the Property. The nat priocears of the award shall maan thae awartd attes payment %
roasonabla costs. expanses, end attornays’ teas incurred by Lendar in connachoen with the condemanation.

Procesdings. It any proceeding in condemnation is filed, Grantor shak promptly notify Lender v wnling., and Grantor ahall promotly take
guch gsteps as may be necessary 10 defend the action and obtan tha award. Grantor may be the noming: party n such proceeding, vl
Lender shall be entitled to participate in the proceeding and toc he rapresamad in the procaeding by coungal of it own chawe and Grantor
will deliver or cause to ba delivared to Lendar such instruments as may be raqueatad by 11 from bme 10 time to permit such parbopanon

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions raigting 10 governmantal laxes
fwna and charges are a pert of this Morigage:

Current Tuxas. Fees and Charges. Upon raquest by Lender, Grantor shall axecute such dacuments s addrion to this Mortgage and takd
whataver other action is requested by Lender to pertact and continue Lendar’s hien on tha Real Property. Grantor shall raimbursg | evders b
all taxes. as descrihed below, together with all expenses incurrad a0 racording. parfecting or continuing this Mortgage . incioeng wethed?

nmitation all 1axas, faes, documentary stamps, and other charges for racording or ragistenng this Mortgage.

Taxes. The lolowing shall constitute taxes 1o which this section apphes: {a) a specific tax upon thig Type o) Morfgage of upon al ur any
part of the tndebtedness secured by this Mortgage: (bl a gpacific tax on Gramor which Grantor 1s authornized or required 1o dodu? 1rim
payments on the indebtedness sacured by this type of Mortgage. icl a tax on this type of Mortgags chargeahle against the Leodar ar The
nolder nf the Credit Agreement. and 14} a specific tax on 8l or any partion ot tha indebtedness or an paymanis of prncipal and infatess

made hy Grantor.

Subsequent Taxes, I any tax 10 which this saction spplies is anacted subsequent 10 the date of this Mortgage. this event shall Dave ot
sams eftect as an Event of Oafault {(as detined belowi. and Lender may exercise any or all of its availshle remedies tor 8n £vent of Detault
as provided below uniess Grantor gither (a) pays the tax before it becomeas delinquent. or {b contests the tax as provided abave o The
Taxus and Liens section and deposits with Lander cash or a suthcient corporate suraty hand or other sacurity satistactory to Londes

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollpwing provisions relating 1o this Mortgage AS 8 BRCUIIty agreement ara A par P
ths Morigage.

Sacurity Agreament. This instrument shall constitute a sacurty agreement o the extent any of the Property constitutes fixtures or uther
personat property, sand Lender shall heve ali of the rights ot a secured party under the Uniform Commercial Code as amended from time 1o

Lime.

Security Intarest. Upan request by Lender, Grantor ahall axecute financing stataments and take whatever other acton o redguested iy
L under tn perfuct and continge Lender's secuUrity mterest in the Rents and Farsonal Property  1n atldhhan to racording this M Gage n Tha-
raal property records, Lender may, at any tima and without furihes authonzation from Gramtod, Tile executed counterparts. wopies el
reproductions of this Morigage as a tinancing statement.  Grantor shall retmburse Lender tor all axpensas ncurred in pErteatireg o7
continuing this gecurity interast.  Upan default, Grantor shall assamble tha Personal Property n & manner and at a plare masomatly
cunvanient to Grantor and Lender and make it available to Lender within thrae {3} days aftar receipt of wniton damand from Landet

Addrassess. Tha mailing addresses of Grantor {debior) and Lender (sacured partyl, fram which information concerning the secunty interast
grantac by this Morigage may be cbtained [each as required by the Uriform Commarcial Code), are ag stated on the tirst page of rhis

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha toliowing pravisions rglating to furthar agsurances and attorney-in-1act are 4 part o s
Mt age .

Furthar Asaursnces. At any time, and trom time to time. upon request of Lander, Grantor will make, exacute and dalver. or witl caune e
be made, exacutad of deliverad, to Lander or to Lender's designee, and when requested by Lender, cause 1o be fiad. recorded. relbed ot
rarecorded. ss the case may ba, at such timas and in such offices and places as Lendar may dsem appropniate, any and all such MOTIQaYEE
deeds of trust. security desds, security agreements. financing stalements, continuation statements. wmstruments of lurther agsurance
carhificates, and other documents &8 may, in the scle opinion of Lender. be necossary ar desirable \rn ordar 1o eHoeciuate. compilels, porfect
continue, of proserve {a) the obligations of Grantor under the Credit Agreement, this Mortgage, and the Reistad Documants, and (D) the
nens and sacurity interests created by this Mortgage on the Property, whether now owned or hereafter acquirad by Grantor  Lrenss
prohibitect by law or agread to the contrary by Lendar in wniing, Grantor shall reimburse Lander tor all COBIS and expenses ourred an

connection with the matters referred 1o in this paragraph.

Attorney-m-Fact. 1t Grantor tgila to do any ot the things raferrad to In the praceding paragraph, Lender may do 84 tor and s the ammne ot
Grantor andd at Grantor's axpenss. for such purposes, Grantor heraby irrevacably BpROINTS Lender as Grantor's attomay in-bact lon tha
purpose of making, axecuting, delivering, filing. recording, and downg all other things as8 may be nacassary of degirabla. 0 Londar 5 30in
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apinign, 1o accompliiah the matters refecred 1o in the praceding paragraph. !

FULL PERFORMANCE. if Granmtor pays o the Ingebtedrase, including without limitation ail advances sscured by thia Lﬂnrlplg-, whin due.
tarminates the cradit line accouatt by notifying Lender as provided in the Credit Agreement, and otherwise periormas all the oblFatgina /mposed
upon Grantor under this Mortgage, Lender ahall amecuta and deliver to Grantor 2 suitable satisiaction of this Mortgage and sudable statements
ot termination of any finencing statement on file evidencing Lander's security intarest in the Rents and the Personal Property. Grantor will pay.
it parmitted by applicebla lw, any ressonsbie termination fee as determined by Lendsr from tima to time.

DEFAULT. Each of the fotlowing, ot the option of Lender. shall constituta an svent of defsuit ("Event of Detault™) under this Mortgage  (a)
Grantor comenits freud or mekes a materisl misreprasamation at any time in connection with the cradit line account.  Thes can mnclude. tor
cxampie. & Teles statement sbout Qrantor's Incoma, assets, Habilities, or any other sapacts of Grantor's financiel conditon. b} Grantor does nol
meet the repeyment terms. of the oredit fine account. ¢} Grantor's action or insction adversely affects the collateral for the cradit line account
or Lander's rights in the coliaterdl. This can includae, for example. failura ta maintain required insurancs, wante or desiructive usea of the
dwatling, fallure ta pay taxes, death of sl persons ishie on tha account, tranafar of title or aske of tha dwalling, creation o! & llen an the dwalling
without Lender’s parmission. foreciosurs by the holder of ancther lien. or the use of tunde or the dwelling for prohibitad purposss

AIGHMTES AND REMEIDNES ON DEFAULT. Upon the occurrence of sny Event ol Dafault and at any tme thereatter. Lender. a1 ita opban m@ay
BxBICiSe ANy ONA oF more of tha Tollowing rights and remadias, in sddition (o any othar rights or remadias prowided by Iaw

Accelerats indebtedness. Lender shall have the right at its option without Aotics to Grantar 1o dectars the antira Indebtedness immaedintnly
dus and payeble, Including any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect to sll or any part of the Personal Property, Lender shall have alt the rights and remedias ot 8 sacurad party
under the Unitorm Commercial Code.

Collect Raots. Lender shell have the right, without notice to Grantor, 1o 1ake possessicn of tha Property and cefiect the Rents. ncluding
amounts past due and unpaid, and apply the net proceeds, over and sbove Lender's costs. against the Indebtedness. In turtherance ot tins
right, Lander miy require any tenant or other user of the Property to make paymenta ot rent or use fess diractly to Lender. It Thet Rents are
collected by Lender. then Grantor krrevocably dasignates Lender as Grantor's attorney-in-1act 1o endarse instruments réceived in paymant
theveof in the name of Grantor and tc negotiate the seme and collact the proceeds. Payments by tenants or other usars to Lender in
responsa 10 Lendes’s demand shall satisty the obligations for which the payments sre mage, whethar or not eny proper grounds for the
demand existed. Lender may sxarciss ity righta under this subparagraph sither in paraon. by sgant, or ffwough 8 recaiver

Appoint Receiver. Lender shall have tha right t© have a receiver sppointed 1o take posseseion of ali of any part ot the Proparty. with the
power to protect and praserve the Property, 10 operste the Property preceding toreciosurs or aale, snd to collact tha Rents from the
Property snd apply the procesds, over and Ebove the cost of the raceivership, sgeinst the Ilebiadness. The recetver may 3erve without
bond If permitted by law. Landsrs right 1o ths sppaintmant of 3 recaiver ghali exial whether or not the apparant value of he Fropafly
exceeds the Indebtedness by & substentlal amount. Employment by Lender shall not disquality 8 persom from serving as a raceiver

Judicial Forsciosure. Lander may obtain s judicisl dacrea forecliosing Grantor's intarest in ait or any psrt of the Property.

Nonjudicial Sale. Lender shall be suthorized to take posesssion of the Property and, with or without taking such possession. sfter giving
notice of the tima, plsce and terms of ssle, togethar with a description of the Property to be sokd, by publication once 4 week for thres (3!
successive weeks In soms newspeper published in the county or counties in which the Resl Praperty 1o be sold is locatsd. 1o sell the
Property {or such part of parts thersof as Lender may from time to time elact to sall) in front of the fromt or main door of tha courthouss of
the county Jn which the Property to be sold, or a substantial and materisl part thereof, is located, at public outcry. to the fughest edder for
cash. | there s Resl Property 10 ba soid under this Mortgage in more than one county, publication shal be made in gl counties whers tha
Heal PTWY to be soid Is located. if no Newepaper & published in any caunty in which any Raal Property tc be sold is lecated. the notice
ghall be published in a newspaper published in an adjoining county for thrae (3) succassive weeks. The sule shail ba held belween the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exerciss of the power of sale under thm Mortgage. Lender may bud af
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder tharelora. Granior hareby Wwaives any
and all rights to have the Properly marshalled. In exercising its rights and remedies. Lender shall ba free 1o sel af or any part 0! thi

Propearty together or saparately, in one sale of by sapavate sales,

Deficiency Judgmant. I permitted by applicable isw, Lender may obiain 8 judgmant for any daficiency ramaining in the Indebtedness due
to Landgr after sppiication of sll amounts recsivad from the sxercise of tha rights provided in this saction.

Tenancy ot Bufterance. i1 Grantor remains in possassion of the Property after the Property is soid as pravided abave of Lenoer otherwise
bacomas entitied to possesalon of the Property upon defsult of Grantor, Grantor shall become a tenant at sutterance of Landar or the
purchaser of the Property and shall, st Landar’'s option. either (al pay & raasonable rentsl tor the uae of the Property, or (D) vacate the
Proparty mmaediately upon the demand of Lander,

Other Remediss. Lender shall have all other righta and remedies provided in this Morigage or the Credll Agreement or available at law orin
equity.

Sale of the Proparty. To the sxtent parmitted by applicable law, Grantor heraby waives any and all right to have the property masshallsd
In sxarcising Jte rights and remadies, Lendar shall be free to sall all or any part of the Property together or sapArAtely, 1N One sake or by

asparste sales. Lender shall ba sntitied to bid st any public sale on il or any portion of the Property.

Notice of Sals. Lendsr shal give Grantor reasonsbie notice af the time and place of any public sale ot the FPersonal Property or of the ime
sHer which any private sale or othar intended disposition of the Personal Property is 10 be made. Reasonable notice shall mean natice
given at lsast tan (10} days bafore the time of the sale or disposition.

Waiver: EBection of Remedies. A weiver by any party of a brasch of # provision of this Mortgage shall not constilute a wawer aof or
prajudice the party’s rights atharwiss to demand strict compliance wrth that provigion or any othar provision. Elaction by Lender 10 pursun
any remady shall not exclude pursuit of any othar remedy, and an elaction to make expenditures or take action 1o pertorm an obhigatnon of
Grantor under this Mortgege after fallure of Grentor to perform shall not attect Lendar’s right to declare s detautt and axercise s remedies

undar thia Mortgege.

Attornays’ Fest: Expenees. !f Lender institutea any suit or action to enforce any ot the terms of this Mortgage. Larvder ahall be entitied to
recover such BUIM Bs the court may adjudge reasonable se attorneys’ fees at trial and on any appeal. Whether of not any court BCtion 12
involved, all reasonsbie expensss incurrsd by Lender that in Lender’'s opinion aré necassary at any time for the protection of 11a Interast or
the enforcement of Rs rights shall become & part of the Indebtedness paysbls on demand and shall besr intsrest trom tha date of
sxpenditurs until repaid- at the rate provided for in the Credit Agresmant. Expenses coversd by this paragraph include, without hmitstion.
ROWSVEr SUDINOT to any-SNits under sppiicable lew, Lander's sttorneys’ fees and Lender’s legal expendes whather or not there Is & tawauit.
inciuding sttomeys’ fees for bankruptcy proceedings {incheding eftorts to modify or vacate any automatic stay of INAChon, appeais and
any snticipsted post-judgment collection services. the cost of searching records. obteining lithe reports {including taraclosure repors)
gurveyors’ reports, snd appraissl fees, and title insurance, to the extsnt perrrutted Dy applicable law. Crantor also will pay any court Costs,
in addition to all othar sums provided by law. Grantor agraes t0 pay altorneys’ feas to Lender in connection wrih Closing, smanding of
modifying the losn. In eddition, if this Mortgage is subject to Section 5-19-10, Code of Alahama 1975, as amended. any attormays’ lgas
provided for In thia Mortgage shall not sxceed 15% of the unpaid debt after dafault and referrsi to an attorney who 12 nat & salanad
smployea of the Lender.

NOTICEE TO GRANTOR AND OTHER PARTIES. Any notice under thie Mortgage, including without limitstion any notice of default and any
notice of aale to Grantor, shall be In writing, may be sent by elefacsimie {umiess otherwies required by Iswl, and shait be eftactive whan
sctually deliversd, or when deposited with a nationally recognized overnight couriar, ar, it maied, shall be desmad affactive when depasited
the United States mall lirst class, cartified or registered mail, posiage prepaid. directed to the addresses ahown near the beginning of ths
Mortgage. Any party may changs ite address tor notices under this Mortgage by giving formal written notice 10 the othar parties, speciiying
ihat the purpose of the notice Is to change the party’s address. Al copise of notices of toreclosure from the holder of any an which has
pricnity over this Morigage shail be sent to Lender’s sddress, as shown near the beginting of this Mortgage. Far nohce purpokes, Granios
agraes o keap Lander informad st el timas of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miacalianeous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, conatitutes the entire understanding and agreement ¢! the partwes as
to tha matters sst forth in this Mortgege. No alteration of or amendmant to this Mortgage shall be effective unless given in writing anxi
signad by the perty or parties sought to be charged or bound by the alterstion or armandment.

Appilicable Law. This Mortgage has been delivered to Lander and sccepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be govemed by and construed in sccordance with the laws of the State of Alabama. )

Arbitration. You agres with us that sl disputes, Claims and controversies between us, whether individuel, joint, or class In nature, afisng
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from this Mortgege or otharwise, Including without fimitation coniract and tort disputas, shall be arbitrated pursuang 1o the Bules of the
American Arbitration Associstion, upon request of either party. No act to take or dispose of any Propsrty shall conalitute 8 winver of this
arbitration agresmam or ba prohibited by this arbitration agresmant. This includes, without limitation, obtaiming injunctive relwt or 4
tamporary restraining order; invoking a power of ssle under any deed of 1rust or mortgage; obtaining a wnit of sttachment dF imébsition ¢! a
raceiver; oF sxarcieing shy rights relating to personsl property. including taking or disposing of such property with or without udicif-
proceas pursuant to Articie 8 of the Unitorm Commaercial Code. Any disputes, claims, or contraversses concerning the lawiuiness od
rsssonableaneess Of any act, or exsrcies of any rght, concerning any Property, including sny ciaim to rescind, reform, or otherwrse modi
any agreament relsting to the Property, shall sisc be arbitreted, provided howaver that no arbitrator shall heve the right or the power t
enjoin or restrsin sny act of any party. Judgment upon any award rendered Dy any arbitrator may be gntsred m BNy counl hawn
jurisdiction. Nothing In this Morigage shell preciude eny party from seeking equitable relief from a coun of competent jurisdiction  Thee,
stanite of kmitations, astoppet, waiver, laches, and simlilar doctrines which would aotherwise ba spplicabla n an action brought by a partyy
shalt be sppilcable in sny srbitration procesding, and the commancamant of an arbstration proceeding shall be deemad the commencamenth
of an sction for thass purposes. The Federsl Arbitration Act shsll apply to the construction. intarpratation. and antorcement of thie

arbitration provieion.
-
Cupdon Headings. Caption headings in this Morigege are for convenience purposes only arct are mol o be used 10 n1erpret or defing trhwm
provisiona of this Morigage. ot
. There shall be no marger of the Interest or astéta craated by this Morigage with any othar Interest ar ostate the Propuarty at nnvg
tims hald by or for the benetit of Lender in any capacity. without the wiitten consant of Lender. —t

Multiple Perties. All obligations of Grantor under this Mortgage shail be joint and several, and all rafarences (o Grantor shall mean ssch and
svery (rantor. This means that aach of the persons signing below is responsible for all abligetions in this Mortgege.

Severshiity. It a court of compaetent jurisdiction finds sny provision of thie Mortgage 1o be invalid or unenforceabla as to sny parson or
circumnatance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumatances. |t nasble,

any such offending provision shall be desmaed to ba modifisd to ba within the limits of antorceabitity or vahdity: however, it the oMHending
pravision csnnot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and
anforcastie.

Successors and Assigne. Subject to tha limitations stated in thin Mortgage on transfer of Grentar's intersst, this Mortgage shall be nciing

upon and inure to the benefit of the pacties, their Successory snd sesigns. It ownership of the Property becames vested it & person athar
than Grantor, Lander, without notice to Grantor, may deal with Grantor’'s suCCeasors with referenice to thia Morigage and thea Indebleadness

by way of forbearance or axtengion without relessing Grantor from the obitgations of this Mortgage or Kability under the (ndebtednass

Time Is of the Essence. Time is of the essence in the performance of this Morigags.

wWaiver of HMomestead Exmmpdon. Grentor hereby nsdegses and waives sli rights ang banafits of the homestaad axamption iews of the Slate
of Alsbama 8¢ to all Indsbiadness sacired by this Mortgage.

Welvers and Consents. Landar shait not be desmed 10 have waived any nghts under this Morigege (or under the Related Documants)
unless such walver ia In writing and signed by Lender. No delay or omission on the part ot Lender in exercising any right ahali operate as a
waiver of such right or any other right, A waeiver by any party of a provision of this Mortgage shail not constitute a waiver ol or prepuchce
the party’s right otherwise to demand strict complience with that provision or eny other provigion. No prior waiver by Lerdar. nar any
course of deafing between Lender and Grantor, shall conatitute a waivar of any of Lander’'s rights or any of Grantor's obhgations as 1o any
tuture transactions. Whenever consent by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consant to subsequent instances where such consent (8 regquired.

EACH uu‘nnll ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS .

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T.

MName: Cathy Holliflekd
Address: 417 North 20th B1.
City, Stata, ZIP: Brminghem, Al 35203

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _M__ e}
] 88
COUNTY H/_%#o_—_‘-— )

|, the undsreigned suthority, & Notary Public in end for said county in said state, harsby certify that RAY F. WILLIAME JR; and JUDITH LYNN
WILLIAMS, whose nainas ars signed 1o the foregoing instrument, and who sre known to ma, acknowledped before ma on thus day that. bang
informed of the contents of asid Mortgage. they sxacuted the same voluntarity on the day tge same bears date.

Given under my hand end official seal this _deuf_____ il e 2D

o
My conmimission sxpires b md.m_

NOTE TO PROBATE JUDGE
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