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T T [Specs Above This Line For Recording Data] P
MORTGAGE 0005519871
THIS MORTGAGE ("Security Instrument”) is given on June 29, 1999 . The grantor is

BILLY R TARKER Joined By
REBA A TANKER His Wife

("Borrower"). This Security Instrument is given 0
XBGICNE BANK

which s rgmized sod cioing under e lawsof | THR STATR OF A /1y ,and whose
address is 2964 PRLEAN PARKWAY, PELEAM, AL 35124

("Lender™). Borrower owes Lender the principal sum of

SIXTY TEOUSAMD & 00/100 Dollars (U.S. $ 60,000.00
msdcuhwmwm'lmdﬂﬂumdﬂeumhmInmum('Nm').whichpmvidcs for monthly
payments, With the full debt, if not paid earficr, duc and payablc on July 1, 2039 . This Security

instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with inserest, and all renewals, exiensions and
M&Mdﬁmm-*mﬂﬂMMMMMMMTmmﬂmmm
this Security Instrament; and (c) e parformance of Borrower’s covenants and agreements under thls Security Instrument and the
Nnt:.mmMmmwwmmemmeﬂm&:mmdassigns.wim

power of sale, the following described property located in+=~ Shelby County, Alabama;

Tract 14, according to the Survey of Chelsea Eatates, as
‘recorded in Map Book 5, page 61 in the Probate Office of

Shelby County, Xlabama: being situated in Shelby County,
Alabama,

which has the address of 30 FOREST RIDGE CIR CHELSEA
Alzbama 35043 fZip Code] ("Property Address™);
ALABAMA - Singis Family - FNMA/FHLMC

{Sareet, Cuy]),
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TO HAVE AND TO HOLD this property unto Lendes and Lender's successors and assigns, forever, together with jll the
improvemenis now or hereafiex erected on the property, and all casegnents, appurtenances, and fixtures now or harealier a part of
dmpmputy.AﬂruplmunmumdnddiﬁmuslullnhnbewvuedbythmrhyInmuMLhﬂofﬂwfumguiTgismfdﬂ:dm
in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght «rmaongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute 3 uniform sacurity instrument covering real property.

UNTHORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges.  Borrower shall promptdy pay when due the
principal of snd interest on the debt cvidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as 8 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood msurance premunma, if
any; {c) yearly mostgage insurence premiums, if any: and ([) any sums paysbie by Borrower o Lender, in accordance with the
provisions of peragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaed
mmehmmrmmrmw*umwmmmﬂmfmleE.m:eSeulmmerccdumAmuf 1974 ax
amended from time to time, 12 U.S.C. Section 2601 #f s2¢. ("RESPA"), unless another law that appiies to the Funds sets a lesser
amount. If so, Lender may, at sy time, collect and hold Funds in an amount not 10 exceed the Jesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enuty (including
Lender, if Lender is such an institution) or in sny Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Hmmtuﬂﬂmymdmeﬂmmwhhddm;mlpplyhltthtmds.lnnmllyamlmgtMmuwmunl.orvcrifymg
the Escrow [wems, unless Lender pays Bormower interest on the Funds and applicable Jaw permits Lender (o make such a charge.
However, Lender may requirc Bosrower 0 pay a one-time charge for an independent real estale tax reporing service used by
L ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 18 made or apphcable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bormower and
L.endarmwhmm,m.mmmupﬁdmmm.mmgivemﬂmmw,wiﬂmchurgc.m
annual accounting of the Punds, showing credits and debits to the Funds and the purpose for which ¢ach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument.

If the Funds held by Lender exceed the amoants permitted to be held by applicable law, Lender shall account o Borrower for
Mumwhmﬂmmchdww.ﬂmmmfﬂmembyLmdumanyﬂmciﬁ
not sufficient to pay the Eacrow Items when due, Lender may %0 notify Borrower in writing, and, in such case Bomrower shall pay
to Lender the amount necessary % make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, st Lender’s sole discretion.

UmmhﬂdﬂmmwmmmmmumpuymmﬂmwcranyFuqu
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or saie of the
Pmpcrty.dulllpplym}rFundshﬂdbyl.mdﬂﬂﬂwﬁntufncquisiﬁmmsﬂeasaaeditagninsuhesumssn:urcdhylhn.a
Security Instrument.

3. Application of Pryments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2.
third, 10 interest due: fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Lins. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable o the Propeny
which may attain peiorsity over this Security Instrument, and leasehold psyments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in 2, or if not paid in that manner, Borrower ghall pay on time directty 10 the
person owed payment, Borrower promptly furnish to Lender all notices of amounts o be paid under this paragraph. 1
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymenis. |

Borrower shall any hien which bas poiority over this Security Instrament unless Borrower: (a) agrees in
writing 0 the payment of the mwmmm:m-ﬁq&mmm}mmmgmﬂmmmm
by,m&fmmmmdmnhmm,mtﬁwwdmw in the Lender's opinion operaie to prevent the

of the Pra

enforcement of the klien; or (¢) secures from the holder of agreement satisfactory (0 Lender subordinating the lien ©
this Security Insoument If Lender determines that any pan is subject to & lien which may attain priority over this
Sacuﬂtylnmml,Lmdﬂ'm;iveBmwamﬁmidmﬁfying Iien. Borrower shall satixfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

A el L ol h el o m
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§. Hazard or Property Insurance. Bmuwmnupummmmsumﬁﬁmm&my
insured against loss by fire, hazards included within the apm “extnded coverage” and any other hazards, | ing flbods or
flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bamower subject o Lender's approval which abiall not
be uorcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ail Lender’'s opibne” oblain
covensge 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewals shall be acoeptable v Lender and shall include a standard morigage clause, Lender shall
have the right 0 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paud
preminms and resewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of joss if not made promptly by Barrower.

Unless Londer sand Borrower otherwise agree in writing, insurance proceeds shall be applied to restorauon or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s secunity is not lessened. If the restoraton or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does not mswer within 30 days a notice from Lender that the msurance cumier has offered 1o settle a claim, then
Lender may coliect the insurancs proceeds. Lender may uae the proceeds o repair or resiore the Property or 1o pay suins secured
by this Security Instroment, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender snd Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred 10 in peragraphs 1 and 2 or change thg amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass w0 Lender o the extent of the sums secured by thic Security Instrument immmedeately
peior 10 the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appilication; Leaschokds.
Bormower shall occupy, establish, and use the Proparty as Borrowes's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupency, unless Lender otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless
extengating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or iumpair the Property,
allow the Property 1o deteriorate, or commit waswe oa the Property. Borrower shall be in default if sny forferure action or
proceeding, whether civil or crimingl, is begun that in Lender's good faith judgment could result m forfeiture of the Property or
otherwise mamerially impair the lien cressed by this Security Instrument or Lender's security interest Bormower may cure such a
defanlt and reinstme, as providod in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fsith determination, precludes forfeiture of the Borrower's interest in the Property or other material imparment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially false or insccurate information or statements (0 Lender (or Exiled o provide Lender with
any material information) in connection with the Joan cvidenced by the Note, including. but not limited 10, representanons
concemning 's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bommower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the leasehold and the fec ude shall
not merge unicas Lendor agrees 10 the maerper in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements containe] in
this Security Inswrement, or there is a legal proceoding thet may significantly affect Lender's rights in the Property (such us a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay
for whaiever is necessary 1o protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may inclade
paying any sums secured by a lion which has priority over this Security Instrument, appearing in court, paying reasonabke
atlorneys’ fees and entering on the Property 1o make repairs. Although Leader may (ake action under this paragraph 7, Lender
does not have 1o 4o 20.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Bommower and Lender agree 10 other wyms of payment, these amounts ghall bear interest from the daie of
disbursement at the Note rate and shall be payable, with inderest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as & conditon of making the kan secured by this Secunty
Instrument, Borrower shall pay the premiums requived %0 maintsin the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 0
obtain coverage substantially equivalent t0 the morigage insurance previously in effect, ai a cost substantially equivalen to the
cost 10 Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal
one-twelfth of the yearly mortgage insurance premiumn being paki by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these payments as a loss reserve in beu of morigage insurance. Loss reserve
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that Lender requires) provided by an insurer approved by Lender again becomies available and is obtained. Borrower shali pay the
puunium.smquimdmminuinmwhmminﬁﬂmurmpmvidn:mm.mﬁlmemquwlﬁx
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. LendéF sl give
Borrower notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection,

10. Condemanation. The proceeds of any award or claim for damages, direct or consequéntial, in connecuon with any
condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid %0 Lender.

In the event of & wotal mking of the Property, the proceeds shall be applied 0 the sums secured by this Secunty Inspument,
; whether or not then doe, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair markes
| value of the Property immedimely before the taking is equal 10 or greater than the amount of the sums secured by this Secunty
| Instrament immedisely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tolal amouat of
the sums secured immeadisely before the taking, divided by (b) the fair markes value of the Property immediately before the
aking. Any balance shafl be paid 0 Borrower. In the event of i partial taking of the Property in which the fair market vatue of the
| Propecty immedipely before the taking is loss than the amoomt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then duc, _

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nouce s given, Lender
is authorized to collect and apply the procseds, st ity option, either 10 restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

i Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principad shall not exend or posiponc

| the doe daie of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount of such payments.

' 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ime for payment or modificaton
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatt
not operate to release the lLiahility of the original Borrower or Bormower’s successors in interest. Lender chall nol be required w
commence proceedings against any successor in inierest or refuse to extend time for payment or otherwise modify amortizauon of

; the sums secured by this Secority Instrument by reason of any demand made by the origmal Borrower or Borrower's successors

: in interest. Any forbesrance by Lender in exercising any right or remedy shall pot be a waiver of or preclude the exercise of any

‘ right or remedy.

|

_ e, ——————— e — —

12. Successors and Assigns Bound; Joint sad Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bormower's covenants snd sgreements shall be joint and several. Any Bormower who co-signs this Security
Inmmmt'hudmmmumam(ﬁhmmhgmhmhmmtmﬂymm:,mmm:mwyml

| Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums

i sccured by this Security Instrument; and (c) agrees that Londer and any other Borrower may agree to exiend, modify, forbear or

! make any accommodeions with regard 1 the terms of this Security Instrament or the Note without that Borrower's consent.

i 13, Loam Champes. H v lomn secured by this Security Instrument is subject 0 a law which sets maximum loan charges,

' and that law is finally interpreted so that the interest or other loan charges collecied or 1 be collected in connection with the loan
exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount necessary (o reduce the charge o the
permitted limit; and (b) sny sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
Bormower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice o Barrower provided for in this Security Instrument shall be given by delivenng it or by maihing it
by first class mail unless applicable law requires use of another method. The notice shall be directed tn the Property Address or
any other address Borrower dosignates by notice t0 Lender. Any notice o Lender shall be given by first class mal o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locsed. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provigons of this Security Instrument and the Nole are declared o
be severable,

Form 1¥ f
q-ﬂl[!u:uu}.m Page s of it \j, x /

\
1
I
]
!
1
1




——————— e ——_—— —

—_——,e— e —_—,—— e —— e e e e i =

;
|
|
I
|

16. Borrower’s Copy. Borrower shall be mmfwmﬁmofhﬂmﬂofmhMMTL L:
17. Transfer of the or a Interest in Borrower. If all or any part of the Proparty or interesi in it is
sold or transferred (or if & is] interest in Bormower is s0k] or tranaferred and Bormower is ot & natural ) %
Lender's prior written consent, Lender may, at its option, require immediste t in full of all sums secured by this
Insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of iucnf:his
I )
HE{ exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lexs
than 30 days from the dase the notice is delivered or mailed within which Bosrower must pay afl sums by this Security

Instrament. If Borrower fails t0 pay these sums prior o the expiration of this period, Lender may invoke any remedies permitsed
by this Secwrity Instrurnent without further notice or demand on Borrower.

1. Borrower's Right to Relnstate. 1If Bomower meets certain conditions, Borrower shall have the nght 1o have
enforcoment of ¥ais Instroment discontinoad s time prior to the earlier of: () 5 days (or such other penod as
apphciﬁuhwwlpe? or reinstatesnent) befoce sale of Pmpuwwtmmypownfmmnmmedmuussnumy
Insoument; or (b) emtry of & judgment enforcing this Security Instrument. conditions are that Borrower: (a} pays Lender all
then wouald be doe onder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

: (¢) pays all expenses incurred in enforcing this Secunty Instrument. including, bul
takes such action as Lender may reasonably require o assure that the lien af this
acurity | i and Borrower's obligation 0 pay the sums secured by this Security
Instument shall continue unchanged. Upon reinstsement by Barrower, this ity Instrument and the obligations secured
mym»“ as if a0 acceleratinn had occurred. However, this right to reinstae shall not apply in the case of
of Loan Servicer. The Note or a parial interest in the Notz (together with this Sccunity
or more times without prior notice to Borrower. A sale-may result in a change in the enuty (known

mmdmnndﬂﬂwNmmmisSwuﬁqlmuMLMabomﬂybcumm

0 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
gemmdmmwimmmmm?mwhw.mmwmmwmm
made. The notice wil! also contain any other

permit the presence,

Substances. Borrower shall not

20, or use, di
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(hat is in violation of Enwirmmmnlhw.mlnu:edingmmm:haﬂmupﬂymmﬁm.um.msmﬁg:nnmc
o

. Storage, or release of any

Property of small q ies of Hazardous Substances that are generally recognized
and 10 maintenance of the Property.

Borrower shall promptly give Lender wristen notice of any investigation, clam, demand, lawsuit or other acuion by any
governmental or regulatory or privaie perty involving the Property and any Hazardous Substance or Environmental Law
of which Bormower has MWMHhmwmygnmmuWmeMmy

Submance affecting the Property it necessary, Borrower shall promptly iake all
necessary remedial actions m with Enviroamnental Law.

As used in this paragraph 20, "Hazardous Substemces™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleumn products. toxic
MMMMMMMMMMNMMY&.MMWW,MMm
this 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that relate
to health, safety or enviroamental prosection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedion. Lendar shall give notiee 10 Borrower prior to acceleration following Borrower’s breach
ﬂngmﬂwwhﬁmwmmwwmmmw 17 unless
appumuwpmmm-he}.mmmm{.)mm;{h)mmmmmmwun: (€
a date, not less than 30 days from the date the motice ks given to Borrower, by which the default must be cured: and (d)
that failure to cure the defanit om or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
nﬂerimleruthul.lllthrllhtlnbrin;lmltrtncl:immm&tmm&lMIuhnrlnyutherdeftnﬁtuf
Borrower o acceleration and sale. If the default Is not cured op or before the date specified in the notice, Lender, at its
option, may require immediste payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurred i purmiimg the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

appropriste to normal residential uses
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If Lender invokes the power of sale, Lesder shall give a copy of a notice to Borrower in the manjer -

paragraph 14. Lender shall publish the notice of sale once a week for thrée comsecutive weaks in & newspaper p i
Shalby County, Alnbama, and thersupon shall sell the Property te the highest public
auction at the fromt door of the County Courthouse of this County. Leander shall deliver to the Lender’s deed

conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenantsEnd™agrees
that the proceeds of the sale shall be applied in the following order: (3) to all expenses of the sale, includimg, but not
Bmitad to, ressomable attorneys’ fees; (b) (o all sums secured by this Security Instrument; and {¢) any excess to the person
or persons legally entitied to i

12. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security instrument to
Bormower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
oaly if the foe is paid 10 a third party for services rendered and the charging of the fee is pexrmitted under applicable law.

13. Walvers. Bomower waives all rights of homessead exemption in the Property and relinquishes all rights of curesy and
dower in the Property.

34. Riders to this Security Instrement. If cne or more riders sre execuled by Borrower and recorded together with this
Security Instrament, the covenants and agreaments of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Secamrity Instrument as if the rider(s) were a part of this Security Instrumen,

[Check box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rae Improvement Rider Second Home Rider

AR Flt:?n i‘ﬁé’ém < (ynersion KA

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and n
any rider(s) oxecuied by Bormower and recorded with it

Winhesses:

{Seal)
-BDormower
y (Seal)
-Borrower
{Seal) __ {Seal)
‘ -Bormower -Rarrower

STATE OF ALABAMA, Jefferson County ss:

Onthis 29th dey of June, 1999 . I, the undersigned

, & Notary Public in and for said county and in saii state, hereby certify that
Billy H. Tanker and Reba A. Tanker

, whose name(s) are signed (0 the
foregoing conveyance, and who are known 10 me, acknowledged before me that, being informed of the contents
of the conveyancs, the ¥y execmiod the same voluntarily asnd as their] act on the day the same bears date.

Given under my hand and seal of office this 29thday of June, /11999

My Commission Expires: |l\51 vl

Thiz instrument was prepared by

Notary Poblic

q BH{AL)840%).01 Page s ol 6 Form 3001 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 29tB  gay of June
1999 uummmmmmmmmsumt

mmm&m«mmtm "Security Instrument”) of the same date given by the
undersigned (e “Bomower™) w0 secare Bomower's Adjustable Rae Noee (the “"Nowz™) 1o

REGIONE RAMK _
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

30 FOREST RIDGE CIR CHRLERA Alabama 315043
[Property Address}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULY N HIGHER PAYMENTS. DECREASES IN
THE INTEREBT RATE WH.L RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made m the Secunty
Insoument, Bocrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
,  The Note provides for an initial interest rate of 6.625 g The Nowe provides for
changes in the interest rade and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dutes
The joserest rase [ will pay may change on the ~ 18% day of JulY
) 200% | 4nd on that day every 1ath month thereafter. Eachdﬂcunwhlchmymtﬂcs:mn

could change is called a "Change Dase.”
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(B) The Index
wmummmﬂymmmwﬂlbebﬂdmmm The "Index” is:

The waskly averags yield on the U.8. Treasury
Securities adjusted to & constant maturity of one (1) year.

The most recent Index figure availobie as of the daec [X] 45 days
before sach Change Dato is calied the "Current Index.*

If the Index s no longer avallshis, the Nokt Holder will choose 2 new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each Change Dute, the Nowe Holder will calculate my new inlerest rale by adding

T™O AND THREE-PFOURTES hercentage poini(s)
( 2.750 %) Current Index. The Note Holder will then round the result of this
addition to the [ ] Nearest Next Highest [ Next Lowest
ONE BEIGHTE OF OME PERCENT ( .125 %). Subject 10 the limits stated

Section 4(D) below, ﬂmmmwiﬂhmymmmmmmmcmtcwm

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient 0
repay the unpaid principal that 1 am expected 0 owe a1 the Change Dase in full on the Mawrity Datc at my
new interest rate in substantially squal payments. The result of this cakulation will be the new amount of my

monthly peymenL

Interest-Ounly Period
The "interest-onty period” is the period from the date of this Note through
For the interest-only period, after calculating my new interest rate as provided above, dmNm:Hnlduw;u
determine the amount of the monthly payment that would be sufficient to pay the interest which accrues
on the unpeid principal of my loan. The result of this cakculation will be the new amount of my moathly
payment
The "amortizsion period” is the period afer the interest-only period. For the amortization period, after
calculating ovy now imierest rase a8 provided shove, the Note Holder will then determine the amount of the
monthly peyment that wouk! be sufficient 10 repay the uopeid principal that 1 am expected w0 owe at te
'Change Date in full on the Maturity Daie at my new interest rate in substantially equal payments. The result
of this calculation will bo the new amount of my monthly payment
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(D) Limits on Interest Rate Changes
- there will be no maximum

'ifllﬂbﬂ!iSC

B (1) There wilf be no maximum limit on interest raie changes.

(2) The interest raie | am required 10 pay at the first Change Date will not be greater than
9% or less than %.

X (3) My MﬁmﬂMﬂmmummmysmghm# Date by more
than
percentage Poini(s) ( 2.000 ) from the rate of interest [ have been
paying for the preceding peniod.
(4) My interest rate will never be greater than 11.625 %, which 15 called
the "Maximum Rate."
{5) My interest rate will never be less than %, which 15 calied thc
“Minimum Rate."
(6) My interest raie will never be less than the initial interest raie.

(E) Effective Date of Changes

My new interest raic will become effective on cach Change Date. § will pay the amount of my new
monthly payment beginning on the first monthly payment daie after the Change Date uniil the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inlerest rate and thc amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of (he Property of
any imterest in it is sold or transferred (or if a beneficial nterest in Bormower is sold or wansferred and
'Borrower is not a natura} person) without Lender’s prior written consenl, Lender may, al its opuon, require
immediate payment in full of all sums secured by this Sccurity Insgument. Howevez, this opuion shall not be
cxercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument. Lender
also shall not exercise this option if: (a) Borrower causes (o be submitied 1o Lender informaton required by
Lender to evaluate the intended ransferee as if a new loan were being made to the transieree; and (b) Lender
rcasonsbly dewermines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable (o Lender.
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To the exioni pesmitted by applicable law, Lender msy charge a reasonable fee as a condition w
Lender's consent 10 the loan sssumption. Lender also may require the transferee to sign an assumption
agreoment that is accepable 10 Lender and that obligates the transferee to keep all the promises and
‘agreoments made in the Note snd in this Security Instrument. Borrower will continue 0 be obligated under
the Note and this Security Instrement unicss Lender releases Barrower in writing,

I Londer exércisos the option 1o sequins immmediaic peymcot in full, Lender shall give Basrower notice
' of acealesation. Tho notice shall peovide a-period of not loss then 30 days from the date the notice is delivered
" or malled wishin which Borrower must pey all sums secured by this Security Instrument. If Borrower fails 10
pey these sums prior 10 the expiration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.

- —_—_——e— e —— == s s — - omoa -

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this

|
| Adjustable Raie Rider.
|
| ¢
1 (Seal) (Seal)
c BILLY TAMKER -Borrowss Borrower
(Seal) {Seal)
-Borrowsr -Borrower
(Seal) {Scal)
-Bomower -Borrorwer
' (Seal) (Seal)
] -Borrover -Borrower
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CONSTRUCTION AND CONVERSION RIDER TO SECURITY INSTRUMENT

;' |
THIS RIDER, is made this __22th day of _ June , 1999 4nd is incorporates) intg and
shall be deermned to amend, supplement and be a part of that certain Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of even date herewith given by the undersigned ("Borrower™) 1o REGIONS BANK
("Lender™).

In addition 1o the provisions contained in the Security [nstrument, Borrower further covenants and agrees as follows:

. CONSTRUCTION/PERMANENT LAOAN. [ understand that the Adjustable or Fixed Rate Note (whichever 1
applicable) of even date herewith (the "Note™) and the Security Instrument evidence a Construction/Permanent [oan being

made by Lender to me. There shall be a construction term of approximately #ix (6 y months which will
run from the date of the Security Instrument through and including _December 31, 1959 ~ During ths
term. monies will be advanced by Lender to me for the construction of certain improvements 10 be made based on plans and
specificalions that [ have submitted to Lender. Lender and I have this date entered into a Coanstruction/Permanent Loan
Agreement dealing with the construction of these improvements and the disbursement of loan proceeds. Upin the
completion of the construction and at the end of the construction term, this shall become a Permanent Loan subect 1o
payrents of principal and interest as set forth in the Note. |

2. INTEREST-ONLY PERIQD. During the construction term, [ will be obligated 1o pay and 1 herein agree (o pay
interest only on the amounts advanced to me hereunder and under the terms of the Construction/Permanent Loan Agreement
at the rate of BASE + 1 % per annum from the date of each such advance. Interest will only be dut
and payable on the amounts advanced to me from and after the date of the advance. 1 acknowledge that the interest rate as ol
this date is 8.750 %, which is based on a Base Rateof ___7-75  %.

3. PAYMENTS. The interest payments due and owing during the construction term shall be due and payable on the

first day of each month during the construction term, with a final interest payment being due and payable on

Dacember 31, 1399 . I understand and agree that a late penalty of five percent (5%) of the payment amourt
will be charged if my interest payment is not received by Lender on or before the tenth (10th) day of each month.

4. BASE RATE. "Base Ratc” as used herein shall mean the Regions Financial Corporation Commercial Base Rate as
determined from time to time. The interest rate charged hereunder will be adjusted each time and at the me the Base Rale

is adjusted.

5. POAN AMOUNT. ! understand that the maximum amount which Lender may advance to me during the
construction term shall be $ 60,000.00

6. DEFAULT. 1 understand that the foliowing shall constitute additional events of defaull under the Security
Insirument.

a.  Failure to make any payment required by the terms of this Rider;

b. Failure to abide by the terms and provisions of the Construction/Permanent l.oan Agrecmeni;

¢. Failure to abide by the terms and conditions as contained in Lender's Commitment Letter {if any) relative to
this loan;

d. Failure to compiete construction in accordance with the plans and specifications submitted by me to Lender.
and

e. Failure to complete construction within the construction term.
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: \ JODI¥ A FIXED RATE AGE .07, .lmulmmmhmmﬂm
llmﬁmmwiﬁmﬁjumummmofm(wmuw)-mmmmm:umm with
iaﬂxdmnfhnﬂmlnhecﬂmlﬂadumformm.Immmmwmﬂﬁwnﬁxdm loen i
ouly available to me if the principal amount of my lom is $_____ _240,000.00 ot less and can only
!ﬂﬁemﬂof'themmﬁmmummmwasuphlm. In order to be cligible to exercise this option to modify, |
understand that T must meet the following conditions:

a. MymmuﬂmwdaysufmmnufmmmmmdlnnstnmifythcLcndermmlimmdm
axerciae this option:
; b. I owtst pot e in default under the Note, the Security Instrument, the Coastruction/Permanent Loan Agreement
; or the Leader's Commmitment Letter (if any);
| C. If my interest rate on the fixed rate agency loan will be higher than the maximum interest rate approved by
| underwriting or my loan does not meet investor guidelines at the time of my initial closing and/or modification.
: Iwﬂlmbellluwedmmdifytnlﬂxndmwhmuﬂmlm:hlemqudifyuthehighﬂinmqu

| mmquth;‘wﬁm; | E
:
!

d.  1must pay to Lender s modification fee of $_ . .
e ImmupmymdnﬂdommummdhyLmdcrmytueﬁmthcnmdiﬁmiun: and
f. Iwﬂlpaymchothum-nmlybemwm:ﬁammenndiﬂuﬂun.

B. QWM lflchommﬂmmcopﬁnnmmdifyuhﬂeinpmvidﬂ.Iundemmd

| thai my oew fixed interest rate will be equal to the Federal National Mortgage Association’s fixed rate being quoted by
the Lender a3 of the date of the exercise of the option.

9. NEW PAYMENT AMOXUNT. lflchmntnmdledaeupﬁmwmdifyuhﬂdnpmm.lgndﬂwil!dnmnim ;-
mewtofthenmﬂymmunthnwouhdhemfﬁdmtmwpqmeunpﬂdpﬁmipdthntlwilluwconthcdu:nf :
modification in full on the maturity date at my cw, fixed interest rate in substantially equal payments. The result of ums

calculation will be the new amount of my monthly payment. Begimning on the first day of the second month after the
dateufmndiﬂuthﬁ,lwﬂlpaymcmmnﬂumymmlypaymmumﬂdrmﬂtydm.

10. UNCHBANGED FROVISIONS. wuwmuypmﬁddhrndmfurmmmm,lmdﬂmnduﬂagm
thumypmuﬂnmmndmamvmmmmndiﬁmummﬁnﬁtnm&cuﬁty Instrument shall continue in full

force and effect without change.
WTI'I:H'ESSTEEHAND(S}ANDSEAHS)[}FTHEUNDERSIGNED.
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(SEAL) EWU (SEAL)
Borrower A
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