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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 between C & R Construction Company, Inc.. whose address is 433 Highway 13, Helena, AL
35080 {referred to below s "Grantor”); and Ragions Bank, whose address is 2964 Petham Parkway, Petham, AL
35124 (referred to below as “Lender®).

GRANT OF MOATGAGE. For valuable considerstion. Grantor mortgages, grants, barpeing, sefls and conveys to Lender all of Grantor's nght,
titte, arvd intevest In and to the following described resl property, together with all existing or subsequently erected or atfixed buddings.
improvements and fixtures; all sasaments, rights of way, snd appurtenances; all water, watar rights, watercourses snd ditch rights (inCluding
stock in wtiiities with ditch or rigation rights): and ﬂw- roysitien, and profits mlnﬁns to tha rest pr , Including without limitatboo
all minarsts, o, gas, geothermal and simitar metters, In Shelby County, State of Alasbama (the "Raal Property™):

Lot B42, socording to the Survey of Grands View Estates, Givianpour Addition to Alasbaster, 5th Addition,
a8 racorded in Map Book 21, pags 133 in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 542, Grande View Estates, Alshaster, AL 35007.

Grantor presantly sesigns 1o Lendar all of Grantor's right, title, and interest in and 10 afl leases of the Propetty and all Rents from the Property
inn acddition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Property and Rents,

DEFNITIONS. The following words shall have the following mesanings when used in this Mortgage. Terms not otharwise detined in this
Mortgage shill havs the mesnings attributed 10 such tarma in the Uniform Commercial Code. Al references to doller amounts shall rmean
amounts in iswfil money of the United States of Amaericas.

Qramvtor. Tha word "Grantor” means C & R Construction Company, ing.. The Grantor is the mortgagor under this Mortgage.

Guaranior. The word "Guarantor™ meens and includes without limitation each and all of the guarantors, sureties, and sccommadaenan
parties in connection with the Indebtednass.

. The word "improvements” mesns and includes without HBmitstion all sxisting and future improvements, buwldngs,
struct . moblla homes sffived on the Rasl Property, facilitiea, sdditiora. raplacamenta and othar construction on tha Real Praperty.

indebtedness. The word *indebitedness® mesns sl principal and interest payable under the Note and sany amounts expended or sdvanced
by Lender to dischargs obligrtione of Grentor or expenses inCurred by Lendar to enforce obligations of Grantor under this Morgage.
together with interset on such amounts 8¢ provided in this Mortgags.

Lender. The word “Lender” mesne Regions Bank. ite successors and assigna. The Lender is the morigages under this Mortgage.

Mortgage. Tha word “Morigage”™ masna this Mortgage betwesn Grantor and Lsnder, and includes without limitation all assignments and
security interest provisions relating to tha Personst Property and Rents.

Note. The word "Note" mesns the promissory note or credit agreement dated June 28, 1999, In the original principal smount of

$138.780.00 from Grantor to Lender, togather with sl renswals of, extsnslons of, modifications of, refinancings of, consolidations of,
and aubatitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persoral Property. The worde "Personal Property” maan stl equipment, fixtures, snd other articies ot perscnal property now or heraafter
owned by Grantor, and now or heresfter attached or affined to the Aesl Property: together with all accessiona, parts, and soditions 10, ail
rapiacemants of, and all substitutions for, arvy of such property; and together with all procesds lincluding without hmitation all ineuranca

procesds and refunds of premiuma) from any asle or othet diaposition of the Proparty.
Property. The word "Property” mesns collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property. intereste and righta described sbove in the "Grant ot Morigage” section.

Aviwted Documants. The words "Relsted Documeants®™ meesn snd include without limitation all promissory notes, credit sgreements. loan
sgresments, snvironmentsl agresments, guaranties, security sgreemants, mortgages, deads of trust, and all othar instruments. agresments
snd documents, whether now or hereafiar axiating, executed In connection with the Indebtedness.

Rents. The woird “Rents” means all present and future rents, revenues, income, issues, royaities, profits. and other benefits darived from

the Property. This 1s a purchase money mortgage.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO BECURE (1) PAYMENT OF THE INDESTEDNERS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE (S GIVEN ANDO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all arnounts secwed by this
Mortgage as they become due, and shall strictty perform all of Grentor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrass that Grantor's possession and use aof the Property shall be governed by
the tollowing provisions:

Fossession and Uise. Untll in defsult, Grantor may remain in possession and control of and operate and manage the Property snd cofiect
the Rents from the Property.

Duty to Maintain. Grentor shel mantsin the Property in tanantable condition and promplly pertorm ail repaira, repiacements, snd
MaiNtenance NECEShiry 10 preddive ith value.

Mazardous Bubstanoess. The terms “hazsrdous waste,” "hazardous substance,” "dispossl,” “reiesse.” and "thraatened releass.” as used In
this Mortgape, shall have the same meanings as st forth in the Comprehanaive Environmental Response, Compensation, and Liabdity Act
of 1980, a8 srmancied, 42 U.5.C. Section 9801, at seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub. |
No. B9-498 {"SARA")., tha Mazardous Materisis Transportation Act, 49 UU.S.C. Saction 1807, et saq.. the Rescurce Conservetion and
Recovery Act, 42 U.8.C. Section 88901, st sdq., or other applicable state or Fedaral lawe, rutes, or reguiations adopted pursusnt (o any ol
the foregoing. The terma “hazsrdous waeste™ and "hazardous substence”™ shall also include, without limitation, petrolaum and petroleum
by-products or any fraction thereaf and ssbestos. Grantor mepresants and warrants to Lender that; {a) During the pericd of Grenior's
awrwrahip of the Property, thers has bean no use, generation, manufacture, storage, treatment, disposal, reissse or threstenad reease of
any hazsrdous waste of subetance by any person on, under, sbout or from tha Property; (b) Grantor has ne knowlsdge of, of reason 1o
belisve that thers hss bsen, sxcept as previously disciosed to and acknowledged by Lender in writing, (i) any use, Qenerstion,
manufecturs, stOrage, treatment, Gleposal. releass, of thrastaned releass Of any hazardous waste Of subsience on, under, sbout or from thw

:
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.-_' Property by any prior owners or occupants of the Property of tﬂlunvinMHMamdﬁﬂuﬁonmﬁalmluians-fmndw::poﬂon

relating 10 such matters: snd (C} Except ss previously disciossd to and acknowimdged by Lender in writing, [ilmi&mﬁfmmrlm
tenant, conirector, agent or other suthorized user of the Property shatl use. gensrate, manufacture, store, treat, diapose Ofwor [Biease sy
, hazardous watte or substance on, under, sbout or from tha Property snd (i) any auch activity shell be conducted in complisnce with sl
: spplicable federal, state, end locst lews, reguistions and ordinsnces, including without limitation thoss laws, regulations. snd ordininces
.‘ described sbove. Orantor authorizes Lender end its agents to snter upon the Property to make such Inapections snd tests, st Grantor's
sxpenes, ss Lender mey deem appropriate to determine compliance of the Praperty with this section of the Mortgage. Any inspactions or
made by Lender shall be for Lender's purposes only and shall not be coretrued to create any responsibility or liability on the pert of
o Grvtor W sy other person. The rapreasntations snd warrsnties cortained hersin ars based on Grantor's due diligence
e
1o

Property for hazardoum wasts and hazsrdous substances. Grantor hersby (Al reisssas and walves any futwe claims
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Lender to G or

against Lender for indemnity or contribution in the event Grantor becomes liabla for cleanup or other coats under sny auch iaws. and (b
agroes 1o Indemnify end hold hanmiess Lender againat any end sl claims, losses, liabilities, damages. penalties. and axpensss which Lander
may directly or indirsctly sustein or suffer resulting from a bresach of this section of the Morigage or as a consequence ol any uss.
generation, manufacture, storage, dispossl, reiesse or threstened relsase of a hazsrdous waste or substanca on the properties. The
: provisions of this saction of the Mortgage. including the obligation to indemnity. shalt survive tha paymant of the Indsbtednass and the
i satistaction and reconveyance of the lisn of this Mortgage and shatt not be affectad by Lender’s acouisition of any intsrest in the Property

whether by foreciosurs or otherwiss,

: Musance, Waste. Grantor shall not cauvss, conduct Of Darmit Bny NUIAANCE NOY commit, permit, or suffer any stnpping of or weste on or to
the Property or eny portion of the Property, Without limmiting the genesality ot the foregoing, Grantor will Rot remove. OF grant 10 sny otha
party the right to remove, sny timber, minsrsis (including ofl and gas), eoil, gravel or rock preducts without the pror written consent of
L ancer.

Removal of mprovements. Grantor shell not demolish of emove sny improvemants from the flsal Property without the prior written r
consent of Lender. As & condition to the removal of any improvements, Lender may requirs Grantor to maks arrangamanta aatisfactory 1o

Lencker 10 replace such Improvements with improvements of &t lsast squal value. !

Lander's Might 90 Enter. Lencler and its agents and representatives may enter upon the Real Property st ol reasonabls times to sttang to
Lender's intsrests and to inspect the Property for purposss of Grantor’'s compliance with the terms and conditions of thia Martgage.

with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances. and reguletions. now os hareatter
in efftect, of sil govermnmentsl authorities spplicabls to the uss or accupancy of the Property, including without imitation, the Arrericans
With Digsbilities Act. Grantor may contest in good feith any such law, ordinance, or regulation and withhoid compilance dunng any
procesding, Including appropriate sopeels, 30 ong as Grantor hes notified Lendes in writing pricr to doing =0 and so long a8, in Lendar’'s |
s0ia opinion, Lencer's Werests in the Progerty are not jecpesdized. Lender may requare Grantor to post adequate secunity of & durety Bond, ;
ressonably sstisisctory to Lendar, 10 protect Lender’s interss!.

! Duty to Protect. Grantor apraes naither 1o abandon nor lesve unattended the Property. Grantor shall do ali other acts, in additon 10 thoss
i acts set forth sbove in this saction, which from the chavactar and use of the Property are reasonably necessary to protect and prosarve the
| Froperty.

|

' DU ON SALE - CONSBENT BY LENDER. Lsnder may, a1 its option. declare immadiately gue and payable sil suma sacured by this Morigage upon
e sals o tranafer, withoit the Lander’'s prior written consent, of all or any part of the Rest Property, or any interest in the Real Property. A
“ssle or transher™ mesna the conveyamnce of Resl Property or any right, title or interest therein; whether legsd, beneficial or squitable; whether
voluntary of involuntary: whether by outright sale, deed. instasliment sale contract, land contract, contract for deed, lasehokd miterest with a
term graater than three (3} yesrs, lease-option contract, or by sale, sseignment, or transfer of any baneficist imtersst in or to eny lend trus!
hokitng title to, the Real Property, or by any other mathod af conveyance of Real Property interest. If any Grantor is a corporation, partnecship or
Hmited Hlbﬂlttaoornm. transter alao includes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnership
| ivterseta or mited Habillty compeny lnterests, ss the cass may be, of Grentor. However, this option shail not be exercised by Lender if such
exercise is prohibitsd by federst lsw or by Alsbamae law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and lisns on the Property are a part of this Mortgage.

Paymemt. Gramtor shelt pay when dus (snd in ait svents prior to delinguency) all 1exes, payroll taxes, apacial taxos, sssosamunis, water
charges snd sewer service cherges levied egainat or on account of the Property, and shall pay when dus el claima for work domwe on or for
sarvicas tendered or matarisl fumished to the Property. Grantor shall maintsin the Property free of all iens having priority over or equsl to
the interest ot Lender under this Mortgage. except for the lien of taxes and assessments not dus. and sxcept as otherwise provided in ths
following parsgraph.

Rigit To Comtest. Grantor may whithhold paymant of any tax, sssassment. of claim in connection with & good taith dispute over the
obligation to pay, 8o long ss Lender’s intersst in the Property is not jeopardized. it & Ken arises or s filed a3 a result of nonpayment,
Grantor ahal within fifteen (15) days after the llen sriess or, If u lien is filed, within fiftesn (15) daya after Grantor has notice of the filing.
secure the discharge of tha lien, or If requested by Lander. deposit with Lender cash or 8 autficient corporate surety bond or other sacunty
satisfactory to Lender in en amount sutficlant to decharge the lien plus any costs and attorneys’ fses or Other chergas that could accrue as
s result of 8 foreciosurs or ssia under tha ken. In any contest, Grantor shell defend itast! and Lender and shalt satisty sny adverse judgment
batore snforcemern against the Property. Grantor shall name Lender es an additionsl obligee under sny suraty bond hurnished in the

i contast procesdings.

i Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of paymant of the taxes or asssasments and shall )
i authorize the approprists governmentsl official to detiver to Lender at sny time & written stetemant of the taxes snd sssessments aQainst !

the Property.

|

;- Notics of Congtruction. Gramtor shall notity Lender st lasst fittesn {15) deys before any work is commenced, any services are furnished. or
i sny materisls sre supphied to the Property, If any mechanic’s lien, materisimen’s Wan, or other ben could be msserted on sccount of the
| work, services, of materials. Grantor wik upan request of Lender furnish to Lender sdvance assurances satisfactory to Lander that Grantor
; can and will pay the coet of such Improvements.
|

PROPERTY DAMAGE INBURANCE. The following provisions relating to inswring the Froperty are a part of thia Mortgage.

| Meintenanoe of insurancs. Grantor shatl precurs snd maintain policlas of firs insurance with standerd extended coverage endorsementa on 1
‘ s replacement besis for the full ineurable value covering all Improvements on the Real Property in sn amount aufficient toc svoid spphcation

-; of sny coinsurence cisuse, and with a standard mortgages clouse in favor of Lender. Grentor shall slso procure snd mantam

': comprehensive genaral liability ineursncs in such coversge smounts as Lender may request with Lender being named as additional insureds

! in auch llability insursnce policies. Additionalty. Grantor shall msintsin such other inewrance, including but not limited to hazard, business '1

? intarruption and boller insurance se Lender may require. Policies shall be writien by such insurence companies and in such form as may be
| reasonably acceptabie to Lender. Grantor sheail deftver to Lender certificates of coverage from each insurer containing a stipulation that L
| coveraga wili not be cencalied or diminighed without s minimum of ten (10) days’ prior written notica to Lander and NGl Contsining sny i
', disclaimer of the insurer’s labllity tor tailure to give such notice. Each Insursnce policy siso shall Include an endorsement providing that Y
:. coverage in tevor of Lender witi not be impaired in eny way by any act. omission or default of Grantor or sny cthar parson.
L

of Proosedu. Grantor shall prompily notily Lender of any loss or damaege to the Property. Lander may make proot of loss f

: Geantor fails to do so within fifteen {16) days of the casusity. Whethar or not Lendar's sacurity ls impaired. Lender may, at its electon,

: npplyﬂumwmmuimmml.mmmnfawhnmmﬂu?mmrw.mtrurnmr-rhunmdrumirufthu '

' Property, |l Lender slects to spply the procesds to restoration snd repair, Grantor shalt repalr or repiace the damaged or dastiroyed

Improvements in & manner satlsfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimbures Grantor from

the proceeds for the rsssonsble coat of repsir or restoration it Grantor is not in default undar this Mortgage. Any proceads which have not

. been disbursed within 180 days sfter thair receipt snd which Lender has not commitisd 10 the repak or rastoration of the Property vhall be

! used first to pay any smount owling 10 Laender under this Mortgage, then to pay accrued Interest, srd the remainder. if sny. shal be spplwed

to the principsl balance of the Indebtedness. H Lender hokls any proceeds after paymant in fudl of the Indebtadnesa, such proceads shsll be
paid to Grantor.

Unexpired iInsurance at Sale. Any unexpired insurence shatt nure to the benefit of, and pass to, the purchaser ot the Property coversd by
thia Mortgage at any trustee’s sale or other sale heid under the provisions of this Mortgage, or at any foreciosure sale of such Property.

Gramtor's Report on insuranos. Upon request of Lender, howsver not more than once § yes, Grantor shall furnish to Lander 8 report on
J sach sxdeting policy of ineurance showling: (s) the name of the insurer: b} the riske insured: (C) the amount of the policy: (d) tha property
insured, the then current replacement value of such property. and the manner of datermining that valug; and (8) tha sxpiration date of the
palicy. Grantor ahalt, upon request of Lander, have sn independent appraiser sstisfactory to Lendet detsrming the cash vnh.'u replacemant

cont of the Property.
EXPENDITURES 8Y LENDER. I Grantos fells to comply with any provision of this Martgage, or  any sction of proceeding is commenced that
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would materially atfect Lender s intersats in the Proparty, Lender on Granior'a behalt msy. but shail not be required to. fake any L:tion that
Lender deems sppropriats. Any amount that Lender expends in 20 doing will bear intersst at the rete provided tor in the Note from the dets
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, st Landar's option, will s} ba paysbie on . Mo} be
sdded to the balsnca of tha Nots snd ba spportionad amang and be paysble with any instaliment psyments to become due during r il the
term of any appliceble ingursnce policy or [H) ™he remaining tsrm of the Note. or (c} be treated ss 8 babloon psymant which wil be due and
paysble at the Note's maturity. This Mortgage elso will sscure payment of thess amounts. The rights provided for in this paragraph shak be n
addittion to any other rigivs or any remedies to which Lander may be entitled on sccount of tha default. Any such action by Landesr aha!l nol be
corstrued se curing the defeult 50 as 10 ber Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE DF TITLE. The tollowing provisiona raiating to ownershic of the Properiy are s part of this Mortgage.

Tidke. Grantor warents that: |#) Grentor hoids good and marketable title of record to the Property (n fea simple. frae and ciear of all sns
and sncumbrances other then thoss set forth in the Res! Property description or In any titie insurance policy. title repori, or final ttle opinion
issued in favor of, and acospied by, Lender in connection with this Mortgage, and (b} Grantor has the il nght. power, and authority to

axecute and defiver this Mortgage to Lender.

Defonse of Tith. Subject to the sxception In the paregragh above, Grantor warrants and will torever detend the title to tha Proparty sganat
the lawful clsims of sl parsona. In the avent any action or proceeding is commenced that questions Grantor's title or the interast of Lender
under this Mortgege, Grentor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procesding, bus
Lander shall ba entitied to participate in the procesding and to he represantad in the proceeding by counsel of Lender’'s own choce, and
Gramtor wil deliver, of cause to be deliversd, 10 Lender such instrumants ss Lendsr msy request trom time to (me [0 parmi such
participation.

Compllancs With Laws. Grentor warranis that the Property and Grantor's use of the Property complies with all exwsting applicable iaws,
orcinances, and reguiations of govermmental suthorities.

CONODEMNATION. The following provisions reisting to condemnation of the Property are a pant of this Mortgage.

Application of Net Frooseds. if all or sy part of the Property is condarmned by sminant domain proceedings or by any procesding of
purchese in llsu of condemnation, Lander may a1 its slection require that all or sny portion of tha net proceeds of the sweard be spplied to
tha Indebtedness or the repeir or restorstion of the Proparty. Tha net proceeds of the award shall maan the sward attes paymant of oll
reasonable Costs. sxpenses. and stiornays’ fees incurred by Lender in connection with the condemnation.

Praceedings. |t any proceading in condamnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly teka
such stepe as may be necesss’y to defend the action and obtain the award. Grantor may be the nominal party in such procasding. but
Lender shall be sntitied to participste in the proceeding and to be representsd in the proceeding by counsel of its own choice, and Geantot
wil defiver or causa to be deliverad 1o Lender such ingtrumeants ss may be requested by it from time to time to permil such participaton.

IMBPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmaental (axes.
fsas and charges ars a part 0f this Mortgage:

Curment Taxes, Fees and Charges. Upon request by Lender, Grantor shall sxecute auch documents in scdition ta this Mortgege and takas
whatsver other action is requested by Lender to perfect and continue Lender’s lien on the Roal Property. Grentor shali reimburse Lender tor
sl taxes, sa described beiow. together with alt expenses incurred in recording, perfecting or continuing this Mortgege. including without
limitstion e taxss, fees. documentsry stamps, and othwr charges for recording or regiatering this Morigege.

Taxss. The following shel constituts taxes 10 which this section appliea: (a) & specific tax uvpon this type of Mortgage ar upon #il or any
pert of the Indebtedness secured by this Mortgage; (bl a specific tax on Grantor which Grantor is suthorized of required to deduct from
paymeants on the indebtadness secured by this type of Mortgage, (e} o tex on this typs of Mortgage chargesbia against the Lender or the
nholder offthe Note: end {d) & spacific tax on all or sny portion of the Indebtedness or on paymants of principal and nterest made Dy
Grantor.

Subsequent Tiies. It sy tax to which this saction applies is enacted subsequant to the date of this Mortgage, this svent shall have the
same sifect a4 an Event of Detault (sa defined below}, and Lander may sxercise eny of all of its avallable remedies for sn Event of Detauit

as provided below uniess Grantor sither (a) pays the tax befors it bacomes delinquent, or (bl contests the iax as provided above in the
Taxes and Liene section and deposits with Lender cash or 8 sutficient corporate surety bond or other security satisfectory ta Lencar.

SECURITY AGREFMENT: FMANCING STATEMENTS. The following provisions releting to this Mortgage ae & sscurity agrsamsant sra a part of
this Martgage.

Seourity Agresmemt. This instrument shall conatitute a sscurity agreemant to the extent any ot the Property constitutes fixtures or otber
patsonal property, and Lender shalt have all of tha rights of & sacured party wunder the Uniform Commescial Code as smandead from trme 10

time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever othear action is requested by
Lander to perfect end continue Lender's sacurity interest in the Rents and Personal Property. In addition to recording this Mortgage in the
resl property recorde, Lender may, at any thme and without turther suthorization from Qrantor, flile exacuted counterparts, Copias or
reproductions of this Mortgage ss & financing statamem. Grantor shall reimburss Lendar for ol axpenses incumed in parfecting or
continuing this security intarest. Upon defsult, Gramtor shell sssembia the Perscnst Property in 8 manner and st a placa raasonsbly
convenient to Grantor and Lender and make it svaliable to Lender within three (3} days sfter receipt of written demand from Lander.

Addresses. The meling eddresses of Grentor {debtor} and Lender (secured party), from which information concarning the sacurity interést
grentad by this Mortgsge may ba obtsined (each as required by the Unifeem Commercisl Codal. are as stated on the first page of thes

Mortgege.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions releting ta further assurancas and sttorney-in-fact sre a pan ot thus
Mortgege.

Eurther Assursnces. At any tima, and from time to time, upon request of Lender, Grantor wili make, execute and debver, Of will Causa 10
ba made. executed or deliversd, 1o Lender or to Lender's designee, and when requested by Lender, cause to be Hled, recorded. refiled. or
rarecorded, as the cass may be, st such times end in such offices snd places as Lender may desm appropriate, any and afl such MOTtQages.
desds of trust, security deads, security sgreements, tinencing statements, continuation stataments. instrumaents of turther sssursnce,
cartificates, and other documents 88 may, in the sole opinion of Lender. be necessary of desirsble in order to effectuate, compiete, perfect,
continua, of preserve (a) the obligstions of Grantor under the Note, this Mortgage, snd the Relsted Documents. and (B) the kens snd
security interasts created by this Mortgege as first end prior liene on the Froperty, whether now owrniyd or hareafter acquired by Grantos :
Unless prohibited by law or egreed to the contrary by Lender in writing, Grentor shafl reimburss Lender for sl costa and expensst inCurted :
in connaction with the matters referrsd to in this peragraph. .

Attomay-inFaot. I Gremtor falls to do sny of the things referred to in the preceding paragraph, Landsr may do ac for and 0 tha name of
Grantor and st Grenior's expense. For such purposss. Grantor hereby irrsvocably appoints Lendsr as Grantor's atornay-in-fact for tha
purpose of meking, sxscuting, delivering, filing, recording, and doing all other things aa may be necassary or dasirable. in Lander’s sole
oplinion, to accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. M Grantor pays sif the indebtedness, including without limitation all advances secured by thie Morigage, when due, and
otherwise performs o the obligations imposad upon Gremor under this Morigage. Lender shall exscute snd debver 1¢ Grentor 8 sutable
satistaction of this Mortgage and suitable statements of termination of any finsncing statement on file avidencing Lander's security miorest in
tha Aants and the Personal Property. Grantor will pay. if permitted by applicsbie Isw, any reasonable termination tee a3 detsrmined by Lender

trom time 10 Time.
DEFAULT. Each of the folowing. st the option of Lender, shall constitute an event of detault {"Event of Dofeult™} under this Mortgage:

Deteult on indebtedness. Fallure of Grantor to make any payment when dus on the indebtedness.

Detault on Other Payments. Failure of Grantor within the time requirsd by this Mortgage to make any payment for 18xes of INSUrENCE. of
any other payment necesssry to prevent fillng of or to eifect discharge of any lisn.

Defeult. Failurs of Grantor 1o comply with any other term, obligation, covenant or condition contained in this Morigage. the
Note or in any 9of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under sny loan, extension of credit, security sgreemant. purchase o sales
sgraement, or any other agreament, in tavor ot any other creditor or person that may materislly affect any of Grantor’'s proparty or
Grantor's abllity 1o repsy the Note or Grentor's abifty to perform Grsntor's obligations undsr this Mortgage or any of the Related
Documants. 'y

False Statemants. Any warranty, repressntation or statement made or furnished to Lender bry or on bohaif of Grantor under this Mortgage,
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the Note or the Relsted Documents is faisa or misieading in any material respect, eithar now or at the time made or turcshed. |

Defactive Colisterslization. This Martgage or any of the Reletad Documents cesses 1o be in full force and aftfact lincluding faiure 0! any
coliatarsl documants to create a valid and perfected security interest or lien} at any time and lor any reason -,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insclvency of Grantar. the appointmaeant ol a
recaiver tor any part of Grantor's property, sny assignment for the benefit of creditors, any typa of creditar workout. or the commencemsar
of any procesding under any bankruptcy or insolvency laws by or ageinst Grantor,

Forecioaurs, Forfeiture, etc. Commencament of loreciosure or forteiture proceedings, whether by judicial proceeding. salf help
repossassion of any other mathod, by any creditor of Grantor or by any governmental agency egainst any of the Property. Howavar, thiy
subsection ahall not spply in tha avent of & good faith dispute by Grantor as to the validity or reasonablenasa of tha claim which 1s tha bas.
of the foreciosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and turnishan resorves or »
suraty bond 1or tha claim setistactory to Lender.

Brasch of Other Agreemant. Any bresch by Grantor under the terms of any other agreement betwean Grantor and Lender that 15 e
rernediad within any grace peried provided thargin, including without limitation any agreement concermng any indabladnese o nTuy
ohiigation of Grantar to Lender, whether axisting now or later.

Evente Affecting Guarantor. Any of the preceding evenis occurs with respect to any GQuarantgr of any o! the |Indetntednass or an
Gusrantor dies or bacomeas incompeatant, or ravokes or gdisputes the valdity of, or hability under. any Gumranty of the Indebtedness

Adverss Change. A material adverse change occurs n Grantor's financial condition, or Lender believes the prospact of paymant o
performance of the indebtednees is impaired.

nsecurity. Lender in good faith daems itself ingecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Dafault and at any thme thereafer Lender at s optipn ma.
axercise any one or more of tha following rights and remedies, n addition to any other rights or remedies proviled by law:

Accelerate Indebledness. Lendar shall have the right at its option without notice o Grantor to declare the entire Indebtadness immediataly
duse snd payable, including any prepayment penaity which Grantor would be required to pay.

UCC Remadiss. With reapect to all or any part of the Personal Property, Lender shall have all the rights and remedies ol a sacured part,
urrder tha Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notics to Grantor, to take possession of the Praperty and collect tha Rents. inciudieyg
amounts past dus ard unpaid, and apply the nat procesds. puer and above Lender’'s cosis, Bgaingt the Indebiadnaas. 0 turtharance of thi
right. Lender may require any tanant or ather user of the Property to make payments al rant ar use fasd diracty 10 Loandar. !f the Hants afa
cotlactad by Lendar. then Grantor irrevocably designates Lender as Grantor's attorney-in-lact to endorse instruments received (n paymant
ihersot in the name of Grantor and toc negotiate the same end collect the proceeds. Paymenis by tenents or ather ugars to Landar in
reaponse to Lander's demend shall satisfy tha obligstions for which the payments are made, whethar or not any proper grounds {or thd
demend axisted. Landar may axarciss ite rights under this subparagraph either in parson, by agent, or through a recever,

Appoint Recstver. Lender shell have the right to have a receivar appointed to take possasgsion of all or any part of the Property, with tha
powar o protect and preserve the Properly, to operate tha Property precading foreclogsure or aale, and tc collect tha Rents tram thi
Property and apply the procesds, over and above the coat of the receivership, against the Indebtedness The raceiver may serve withoul
hond it permitted by law. Lander’a right to the sppainiment of a raceivar shail exist whetbar or not the apparent value of the Property
axceads the Indebtadness by & substantial amount. Emplayment by Lander shatl not disquality a person from sarving 88 & rece:ver.

|
Judicisi Foreclosurs. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sels. Lender shall be authorized to take possession of the Property and, with or without taking such possession. afier iving
notica of the time, place and terms of sale, together with a deacription: of the Property to be sold, by publicatiaon once a week for three (3)
succesgive weeks in aoma newspaper publishad in tha county or counties in which the Real Property to ba sold 15 Incated. to seH tha
Property lor such part or parts thereot as Lender may from timae to time alect to sall) in front ot tha front or main dogr of the courthouae nl
the county In which the Property to be schd, or a substantial and matarial part tharaof, is located, A pubhc outcry, 10 1he highest thooer Dor
cash. If there is Resl Proparty to be sold undar this Mortgage in mare than one county, publication shall be made in all counties wheta the
Reoal Proparty to be sald is located. |t no newspapar is published in any county in which any Real Property to be sold 1s ipcated. the nofice
shall be published in a newspaper published in an adjoining county tor three (3) successive weeks. The saia shall be held belwsan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgage. Lender may bud at
any aale had under the tarme of this Mortgage and may purchase ths Property if the highest bidder tharetore. Grantor harsaby waivas any
and all rights to have the Property marshalled. in exercising i1te rights and remeadies. Lender ahall ba free to sell 8l or any part of the
Property together or saparataly, in ons sals or by saparato sales.

Deficlency Judgmant, |t permitted by applicable law. Lender may obtain 8 judgment for any deficiency remairmung n the Indebledness due
to Lender atter application of all amounts received from the exercise of the rights provided in this section.

Tenoncy at Suffersnce. If Grantor remains in possession of the Property after the Property 15 sold a3 provided above or Lander otherwise
bacomes entitled to possession of the Property upon default of Grantor, Grantor shall becoma & tanant ai gufferance ol Lendar or ftw
purchaser of the Property and shall, at Lender's option, eithar {al pay a reasonabie rental tor the use of the Property, or (b vacute the
Proparty immadiately upon the dermand of Lander.

Other Remadies. Lender shall have sl other rights and remedies provided in this Mortgage or the Nate or avadable at law or in aquity

Sala of the Proparty. To the sxtant permitted by applicable jaw. Grantor hereby waives any and all right 10 have the propery mArshalied
In axercising its rights and remedies, Lander ghall he fres to salt all or any part of the Property together or separstely, In one sale Or hy
soparate salag. Lander shall be entithed to bid at any public sale on all or any portion of the Property.

Notice of Ssis. Lender shall give Grantor reasonable notice of the time and place gf any public ssle of the Personal Property or af the lirme
after which any private sale or other intended digpoaition ot the Personal Properly is to be made. Aaasonable notice shall maan noticw
given at least ter {10} days betore the time of the sale or diaposition.

waiver: Election of Remedies. A waiver by any party ot a breach ot a provision of this Maortgage shall not constitula a wipvar ot ar
prejudice the party’s rights otharwise to demand strict compliance with that pravision or any othar proviaion. Elction by Lander 1o pursua
any ramady shall not exclude pursuit of any other remedy, and an elaction to make expenditures or take action 1o partorm an ohligation of
Grantor under this Mortgage after faiture of Grantor to perform shall not aHect Lender’s right to declare s default and exarcige 113 remads

undar this Mortgage.

Attorneys’ Fees: Expenzes. |f Lender inatitutes any suit or action to enforca any of tha terms ot this Morigage. Lendar shall be entitied 1
racover such sum ss the court mey adjudge ressonable as sttorneys’ faes at trisl and on any sppesl. Whethar ar not any courl Achon s
involved, all reasonable gxpenass incurred by Lender that in Lender's opinion are necassary at any time ior the protection nf its nteraat or
the enforcement of its rights shall becoms » psrt of the Indebtedness payabie on damand and ehall bear intarsst from the date ot
axpenditure untit repaid at the rate provided for in the Note. Expensss covered by this paragraph inciude, without limitation. howrver
gubjoct 10 any limita under appliceble law, Lender's attormmeys’ fees and Lender's legatl expenses whethar ¢r nol therd 14 8 B swl, including
attornays’ fess tor bankruptey procesdings (including atforts 1o modity or vacate any automatic stay of injunction), appeals andd any
anticipated post-judgment collsction services, the cost of searching racords. obtaining titla raports (including loreciosurs reports)
surveyora’ reporta, and appraisal fees, and title imsurance, to the exient permitted by applicable law. Grantor siso will pay any Court Costy
in rddition 10 aif gther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice of defaull amd ary
nohce of sale 1o Grantor, abial be in writing, may be aent by taletacsimile (unless otherwise raquirad by lawi, and shall be effactive whan
actuslly deliversd, or when deposited with a nationally recognized ovarnight courier. or, if mailed. shall bs desmed altective whan deposited 10
the United States mail first class, certified or registared mail, postage prepaid, directed to the addresses shown near the baginning o thi
Mortgags. Any party may change its address for notices under thia Mortgage by giving tormsl written notice t¢ the other parties. specibying
that the purpoas af the notice is to change the party’'s address. All copias of notices of fareciosure trom the holder of any en which has
priofity over thia Mortgage shaii ba aent o Lender’'s address. as shown near the beginning of this Mortgage. For notice purposes. Grantos
agrees to keep Lendar informed st st times ot Grantor’s current aadréss.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

L ]
Amendmaents. This Mortgage, togethar with any Related Documents, constitules the entire undaratanding and agredmant ol the partigs as
{0 the martiers sat forth in this Mortgage. No alteration of or amendmaent to this Mortgage shalt be effective unless grvan in wnting and
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Annusl Reports. 'f the Property ia used for purposes other than Grentor's residencs, Greantor shall tumnish to Lender request. a
gartified statement of Net opersting INncome recatved from the Property during Grantor's previous fiscet year in such fon%o:'ia dotal as
Lender shall require. “Net opersting incomse”® shall mean ofl cash recelpts from the Property less alf caah sxpenditures made in conmection
with the operstion of the Property.

Applisghls Law. This Mortgage has been dellversd %0 Lander and accepted by Lender in the State of Alabama. Subject to the provisions
mm“mﬂhmwmmhwmmmmmmﬂmnm.

ond Gramior agreos thet all dispuites, claims end conroversies between them, whather individusl, joint, or class n
, dtfiaing from this Mortgage or otfwrwise, inchxling without mitstion contract and tort disputes, shall be arbitrated pursuant to the
Rudee of Y Avmarinan Arbiation Assocsimtion, upon request of either pasty. No act to taka or dispose of any Coliateral shall constitute a
srbitretion sgreement of be prohibited by this srbitration sgresment. This includes, without limitation, obtaining inpunctive
rollaf or & tempOrary featraining order; ivoking & power of sale under any deed of trust of mortgage; obtaining a writ of attachmant o
irposition of & receiver; or exercising sny rights reisting to persons! property, including taking or disposing of auch property with or withour
judiciat proocess pursuant to Article 9 of the Uniform Commarcist Code.  Any disputas, claims, or controversias concerning the lawfulness or
rassonsblonsss of any sct, or sxeecias of any dght, conceming any Collateral, including any claim to rescind, reform, or otherwise modity
any agreement relating to the Colletersl, shall alsc be arbitrated, provided however that no erbitrator shall have the nght or tha power 1
enjoin Gr Meiran any act of any pafty. Judgment upon any awsrd rendered by any arbitrator may be entersd in any court having
jurigdiction. Nothing in this Mortigage shalt practude sny party from sseking squitsbie relief from a cowrt of competant jurisdiction  The
statuts of imnitations, estoppel, walver, laches, snd similar doctrines which would otherwiss be applicabée in an action brought by a pariy
shafl be spplicable in sny arbitration procesding. and the commeancement of sn arditration proceeding shall be deemad the commaencemani
of an sction for thess purposes. The Federsl Arbitration Act shall apply to the cohstruction, interpretstion, and enforcement of 1has

arbitration provislon,

Caption Headings. Caption headinga in this Mortgages ara for convenience purposss only and are not to be used o interpret or dabine the
provigions of this Mortgage.

Merger. Thore shall be no merger of the interest or sstate craated by this Mortgage with any othar intereat or estate in the Property st any
tima haid by of for the banefit of Lander in any capacity, without the written consent of Lender.

Soverability. If & court of competent jurlsdiction finds sy provision of this Mortgage to be invalid or unenforceatle as 1o any person or
ciroumetance, such finding shall not render thet provision invalid or unenforgesable ss to any other persons or circumstances. i teasible,
any such offending provision shali be deamed 10 be modified to be within the imits of snforcesbiiity or validity: however. if the otfending
proVISION CAnn0t De 30 modified, it shall ba stricken snd MM other provisions of this Mortgsge in il OINes respscts shall remain velid snd
snforcaable.

Swocessors and Assigne. Subject to the Emitations stated in this Mortgage on transfer of Grantor’s intersst, this Mortgage shall be binding
wpon and inure to the benefit of the parties, their successors and assigne. ! ownership of the Property becomes vestad in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with refarance to this Mortgage and the Indabtedress
by way of forbearance or extension without releasing Grentor from the obligations of this Mortgage or liability under the indebtedness.

Tims ls of the BEssenca. Time is of the sssance in the performance of this Mortgage.

Welver aof Homestead Examption. Grantor hersby relessss and waives #l rights and benefits of the homestaad axemption laws of the Stale
of Alshams a3 to s Indebtedrwas secured by this Mortgege.

Walvers and Conesnts. Lendeor shall not be desmed to have waived any rights under this Mortgage (or under the Ralated Documents)
uriess sdch welver s in writing and signed by Lender. No deley or omission on the part of Lender in execcising any right shall operate as a
waiver of such right or eny other right. A walver by any party of s provision of this Mortgage shall not conatitute a waiver ot or prajuchce
the party’s right otherwise t0 demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any
couraa of desling between Linder and Grentor, shall congtitute & waiver of any of Landar's rights or any of Grantor's obligations 83 to sny
tuture tranasctions. Whenever consent by Lendar b required in this Mortgage, the granting of such consent by Lender in sny indtanca shali
not constitute continuing coneent to subsequent instences where such consent is required.

i
2 3
:

s e 2234 BOO.00 ot the procesds of this ioen have been appiled on tha purchase price of the proparty described hersin conveyed to
MOrtgegor Simuitaneously hergwith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

Nems: Doneow J. Bolunide
Address: 2904 Pelbam Parkwey

City, State, 23: Pelham, Atlabama 35124 " 1999_27411 -

stef{r0//9929 ’?'ﬂ f «# “‘;;_
CORPORATE Acmow-ar‘%

11e46 AM CERTIFIED | )
8TATE OF /{/Aéd&& ) SELY COMTY JUCT IF PRIDINTE .
} B8 u n m-n -

COUNTY OF :-Tﬂ £E‘§{ T )

I, the undersigned authority, o Notery Public in snd for said coulTIy T TR WIS, hefBty ™1y Yhat Qlenn C. Biddie, President, of C & R
cmhwﬂmhw no., a sorparation, i signed to the foregoing Morigage and whe s known to me, scknowiedged Defors ma on this day
that, being informed of the cortama of said Morigege, e or she, s such officer and with full suthority, Ill‘ﬂl..l‘lldﬂ"lﬂm tarily for and
a8 the act of aaid corporation. .

Glven under my hend and official sesl this Qﬁii day of

My commiasion expires 6“5‘“'9_0_0_.1

NOTE TO PROBATE JUDGE

This Mortgage secwrss apen-end or revolving indebtedness with residential resl property or interests; theesfore, mwmzzznm
Code of Alphama 19785, a8 smended, the mongage Wing privilege tax on this Morgage should not sxceed #.186 for sach 3100 (or fraction
thareof] of the oredit it of # provided for herein, which ks the maximum principsl indebtedness to be decursd by ths

Mortgage st any one time.




