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THIS MORTGAGE is made this 15th day of June . 1999  between the Gramor,

'SARAH LYNN SCOTT. AN UNMARRIED WOMAN

" (herein "Borrower™), and the Morigagee,

AMERICA™S WHMOLESALE LENDER ,
~a cofporation organized and cxisting under the laws of NEW YORK . whose
. address is

4500 PARK @RANADA. CALABASAS, CA 91302-1613

' (herein "Lender”).

| WHEREAS, Borrower is indebied 10 Lender in the principal sum of U.S. $26,000.00 , which indebledness 18
evidenced by Borrower's notwe dated June 15, 1999 and exiensions and renewals thercof (hercin "Note'),

- providing for monthly instaliments of principal and interest, with the balance of indebiedness, if not soones paid, due and payable on
July 1, 2014 .

TO SECURE w Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of all other
sums. with intercst thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and the performance of the
" povenants and agreements of Borrower herein contained, Borrower does herchy grant and convey 0 Lender and Lender's successors
and assigns with power of sale, the following described property located in the County of

SHELBY , State of Alabama:

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HERLOF .

SUBJECT TO: ALL EASEMENTS, RESTRICTIONS AND RIGHTS OF WAY OF RECORD.
THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE OF THE PROPERTY.

. which has the address of

919 HIGHWAY 361
| Sireet]
PELHAM  Alabama 35124- {(herein "Propenty Address™),
| Crey| {£IP Code]

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
. improvements now or hereafier crected on the property, and all casements, rights, appurienances and rents, all of which shall be

" deemed to be and remain a pan of the property covered by this Morigage; and all of the foregoing, togcther with said property (or the
;_ lesschold esate if this Mortgage is on a Jeasehold) are hereinafeer referred 10 as the "Property.
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| UNIFORM COVENANTS. Borrower and Lender coveasnt and agree as follows:

. L Payment of Principal and Intarest. mm-mwmwmmmwwmmmwm
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orior mortgage or dood of trust if such holder is an institutional lender.
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'The Funds are pledged as additional security for the sums secured by this Mortgage.
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credit against the sums secured by this Morigage.

| 3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under the Note and

!pamgrwhslmzmrmmwwmrmmmmturmnwpayabletnlmmrbyBun-owc:undc:magmphE

ihmf.ﬂmmmwmmmNMHﬂMdemwﬂﬂwNm.

: 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower’'s obligalions under any
mortgage. deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower's covenants
mmakcpa}rmmwhmmmahﬂlpaymmmbcmidallmcs.asmmntsandomachargcs,Fmandhnposmuns
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5. Hazard Insurance. Bmowmﬂmmmmmmmwmhﬂngmhamﬂﬂmndmﬂwﬁmmmmﬂnm
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with the peovisions of any leaso if this is on & leasehold. If this Mortgage is on a unil in a condominium or a planned unit
development, Borrower shall perform all ‘e obligations under the declaration or covenants creating or governing the
condqminiumuplmnedunitdevehpuwmﬂwby-hws regulations of the condominium or planned unit development, and

'?,Protuﬂnnnli.ndu"lSeurhy. If Borrower fails to perform the covenanis and agrecments contained in this Mofigage, of
ifanyacﬁnnurprmeadingismmmdwhichmmiﬂl affectslaﬂer’smmmmcﬁoﬁmy.mm&nﬂmbda‘sopﬁm.
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} with Borrower's and Lender’s writien agreement or applicabie law.
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8. Inspection. may make or cause (0 be made reasonable entries upon and inspections of the Property. provided that
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9. Condemnation. The procecds of any award or claim for damages, direct of consequential, in conneclion™wilk any
demnation or other taking of the Property, or part thereof, or fnrcunvcyminlimnfcondunmﬁnn.mhuubymigmdmﬂ
be paid to Lender, subject w0 the 1wrms of any morigage. deed of trust or other security agreement with a lien which has priority
wer this Mortgage.
| 10. Borrawer Not Released: Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification of
imurﬁzaﬁunnfmemsmumdbythisMnﬂgagegrantedbyw:ﬁermanysums:rininmofﬂmnwushallnmupcmm 10
telease, in any manner, the liability of the original Borrower and Borrower's sucCessors in interest. Lender shall not be requirsd o
pommence procesdings against such successor or refuse 1o extend time for payment or otherwise modify amonization of the sums
Lecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in inicrest. Any
lorbearance by Lender in exercising any right or remedy hereunder, or otherwisc afforded by applicable law, shall not be a waiver of
irr preclude the exercise of any such nght or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanits and agrecments hercin comtaisl
<hall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subyect 10 the
}pruvisinns of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and several. Any Borrower who co-s1gns
this Mortgage, but does not execute the Now, (a) 1s co-signing Lhis Mortgage only 10 morigage, grant and convey that Borrowers's
intercst in the Property 1o Lender under the terms of this Morigage, (b} is not personally lisble on the Nole or under this Mortgagc.
and (c) agrees that Lender and any other Borrower hereunder may agree 0 cxténd, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Noie without that Borrower's consent and without releasing that
Iﬂnrmwm' or modifying this Morigage as to that Borrower's interest in the Property.
| 12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notce w Borrowdr
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower al the
Property Address or al such other address as Rorrower may designate by noiice to Lender as provided herein, and {b} any nouce o

Lender shall be given by certified mal 1o Lender's address stated herein or 1o such other address as Lender may designale by nouce Lo
‘Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed 0 have been given W Bormower or tender

when given in the manner designated herein.
13. Governing Law; Severability. The stale and local taws applicable to this Mongage shall be the laws of the jurisdicuon in
which the Property is located. The foregoing sentonce shall not limit the applicability of Federal law 10 this Mortgage. In the event thal

any provision or clause of this Mongage of the Note conflicts with applicable law, such conflict shall not affect other provisions of

this Mortgage or the Note which can be given effect without the conflicting provision, and o this end the provisions of this Mortgage
and the Note are declared to be severable. As used herein, "costs.” "expenses” and "atorneys’ fees” include all sums 0 the extent no

prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the ime of execuuon

or after recordaton hereof,

12, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,

. improvement, rgpdir, or other loan agreement which Borrower enlers into with Lender. Lender, at Lender’s opuion, may reguire

Rorrower o execute and deliver w0 Lender, in a form accepiable (o Iender, an assignment of any rights, claims or defenses which
Rorrower may have against parties who supply labor, materials or scrvices in connection with tnprovements made (o the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mierest i 1l 1

" sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural person) without Lender's

prior writicn consenl, Lender may, at its option, require immediale payment in full of all sums secured by this Morigage. However,
this option shail} not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bomower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this Mortgage. il
Borrower fails 10 pay these sums prior to the expiration ol this period, Lendcr may invoke any remedics permiticd by this Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (1)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a defauht or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
{_ender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitied by applicable law, Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender sha!l publish the notice of sale once a week for three consecutive weeks in some newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courtbouse of said County. Lender shall deliver to the purchaser Lender's deed
conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a} to all reasonable costs and expenses of the sale,

~ including, but not limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this Mortgage;
" and (c) the excess, if any, 10 the person or persons legally entitled thereto.

I8. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums sécured by this Morngage due w
darrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforce this Morigage discontinuad al
any time prior 1o the earlier 10 occur of (1) the fifth day before sale of the Property pursuant to the power of sale contained in the
Mortgage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no accelerahon oceurred; (b) Bormower cures all breaches of any other covenants or agroemenis of
Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morigage, and in enforcing Lender's remedics as provided in paragraph 17 hercol,

~ including. but not limited to, reasonable atomeys' fecs; and (d) Borrower takes such action as Lender may reasonably requirce (o

. assure that the lien of this Morigage, Lender’s intcrest in the Property and Borrower’s obligation to pay the sums securesd by thas
. Mortgage shall continuc unim . Upon such payment and curc by Borrower, this Morigage and the obligations sccured hereby

s

shall remain in full force and effect as if no acceleration had occurred. Ao
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURRE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

IN WITNESS WHEREOF, Barrower has executoed this Mortgage.
' Signed, sealed and delivered in the presence of. Qf { - ; M (Seal)
| $CO

SARAH LYNN

- Borrower
(Seal)
- Borrower
— (Seal)
- Bornower
(Seal)
[ - Borrower
" STATE OF ALABAMA, JEFFERSON County ss:
Onthis  15TH dey of JUNE , 1999 I, THE UNDERSIGNED

_— e — P - -

. & Notary Public in and for said county and in said state, hereby cestify that

SARAH LYNN SCOTT

, whose name(s) ARE gsigned 0 the
foregoing conveyance, and who ARE known 0 me, acknowledged before me that, being informed of the contents of
the conveyance, she executed the same voluntarily and as HER act on the day the same bears date,

Given under my hand and seal of office this 15TR dayof JUNE , 1999 .
My Commigsion expires:
WOOAMBHONEIHHEB
§-7-02

AMERICA'S WHOLESALE LENDER

(Space Below This Line Ressrved For Lender and Recorder)—
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AMERICA’S WHOLESALE LENDER l (
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Prepared by: P. JOHNSON

DATE: - 06/15/1999 BRANCH #950 -
BORROWER: SARAH LYNN SCOTT 100 CONCOURSE PKWY SUITE 180 .
CASE #: B;g:IHGHAH,EiL 35244 -

P (205)982-94
LOAN #: 1400021 Br Fax No.: (205)982-95083

PROPERTY ADDRESS: 919 HIGHWAY 361
. - PELHAM, AL. 35124-

LEGAL DESCRIPTION EXHIBIT A

PARCEL I: From the SW corner of the SW 1/4 of the NW 1/4 of Section 18, Township 20 South, Range 2 West, run Northeriy along
the West boundary line of said Section 18, Township 20 South, Range 2 West, for 507.38 feet; thence turn an angle of 101 degrees 25
minutes to the right and run Sout heasterly 945.61 feet; thence tum an angle of 90 degrees to the left and run Northeasterly 313.4 feet
to the point of beginning of the land herein described and conveyed; thence turn an angle of 90 degrees to the right and run
Southeasterly 88.00 feet; thence turn an angle of 50 degrees to the left and run Northeasterly 208.71 feet; thence turn an angle of 90
degrees to the left and run Northwesterly 208.71 feet; thence turn an angle of 90 degrees to the left and run Southwesterly 208.71 feet;
thence tarn an angle of 90 degrees to the left and run Southeasterly 120.71 feet to the point of beginning. This land being a part of the
SW 1/4 of the NW 1/4 of Section 18, Township 20 South, Range 2 West, Shelby County, Alabama: ™ ~ = - -

PARCEL II: Commence at the SE comer of the SW 1/4 of the NW 1/4 of Section 1 3, Tuﬁnshi'; 20 South, Range 2 West, Shelby
County, Alabama, and run thence Northerly along the East line of said 1/4-1/4 section a distance of 546.69 feet to a point; thence turn
a deflection angle of 78 degrees 12 minutes 19 seconds left and run Northwesterly a distance of 263.58 feet to the point of beginning

of the property being described; thence continue

deflection angle of 90 degrees 00 minutes 59 seconds left and run South-Southwesterly a distance of 160.72 feetto a point on the

along last described course a distance of 208.65 feet to a point; thence turn a

.

Northerly right of way line of Shelby County Road #361 in a curve to the right; thence turn a deflection angle of 65 degrees 03

minutes 20 seconds left to chord and run Southeasterly along the chord of said curve a chord distance of 230.14 feet to a point; thence
turn a deflectiqn angle of 114 degrees 56 minutes 53 seconds left from chord and run North-Northeasterly a distance of 257.72 feet to
the point of beginning; being situated in the SW 1/4 of the NW 1/4 of Section 18, Township 20 South, Range 2 West, Shelby County,

Alabama.
FHA/VA/ICONY
Legal Description Exhibit A .
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