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MORTGAGE ,‘
THIS MORTGAGE ("Security Instrument”) is given onJUNE 23, 1998 -- E
The grantor ie DONALD E MAN, JA AN; SOWERMAN, HUSBAND & WIFE ;.
("Borrower"}. This Security Instrument is given to -
_SOUTHTRUST MORTGAGE CORPORATION . which is organized and exishng
undar the laws of THE STATE OF DELAWARE . and whose address is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35208 ("Lender’).
Borrower owes Lender the principal sum of Two Hundred Thirly Seven Thousand Two Hundred and 00/100
Dollars {U.S. $ __237,200.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"). which provides for monthly payments, with the tull debt, if not paid earher, due and payable
on JULY 1, 2014  This Security Instrument secures to Lender: (a) the repayment ol the
debl evidenced by the Note, with inlerest, and all renewals. extensions and modifications of the Note, (b) the paymeni of all
other sums, with interesl, advanced under paragraph 7 to prolect the security of ihis Security Instrument; and (c) the per-
formance ol Borrower's covenants and agreements under this Securily instrument and the Note. For this purpose,
Borrowar does heraby martgage, grant and convey 10 Lender and Lender's successors and assigns, with power of sale. the
tollowing described property located in SHELBY County, Alabama:
LOT 3402, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 34TH ADDITION,
AS RECORDED IN MAP BOOK 15, PAGE 32 A, B & C, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA. MINERAL AND MINING RI GHTS EXCEPTED.
THIS IS A PURCHASE MONEY MORTGAGE.
which has the address of 1118 COUNTRY CLUB CIRCLE ,_BIRMENGHAM
{Street] [City]
Alabama _35244- ("Proparty Addrass”™), !
[Zip Code)

TO HAVE AND TOQ HOLD this property unto Lender and Lender's succossors and assigns, forever, together with
all the improvements now or hereafter grected on tha property. and all easements, appurienances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securnty instrumert. All of the
{oreqoing is raferrad to in this Security Instrument as the "Property”.

BOAROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecl 1o any en-

cumbrancas ol record.
THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unitorm govenants with iimted

varialions by juriadiction to constitute a unitorm security instrument covaring real property.
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UNIFORM COVENANTS. Borrower and Lender covenant snd agres a8 ioliows: *

1. Payrmant of Principal and Interset; Prepayment and Late Charges. Borrower shall promptly pay when dugrthe:
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Towe and insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Note, untit ihe Note is paid in full, a sum {"Funds"} for: (a) yearly
raxes and sssesaments which may attain priority over thia Security InstrumerH as a lien on the Property, (D) yearty leasehoid
paymants of ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; (d) yearly tlood in-
suranoe premime, i any; (e) yearly mortgage insurance premiums, # any; and {f) any sums payable by Borrower 1o Lender,
In accordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These iterns are
calad ‘Escrow items.” Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estale
Settlement Procedures Act of 1974 as amerded from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"}, unless
another law that applies 1o the Funda sets a lesser amount. 1t 80, Lender may, at any limg, coflect and hoid Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
rensonabie estimates of expenditures of future Eacrow flems or otherwige in accordance with applicable law.

The Funds shall be heid in an institution whosée deposits are insured by a tederal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltema. lLender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
estate tax reporting service usad by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or apphicable law requires intarest to be paid, Lender shall not be required t¢ pay Borrower any in-
tarast or samings on the Funds. Borrower and Lender may agree in wriiing, however, that interest shall be paid on the
Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds, showing credits and gebits o
the Funds and the pumpoae for which sach debit io the Funde was made. The Funds are pledged as additional security for
all suma secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoun to
Borrowsr for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by
Lender al any time is not sulficient to pay the Escrow items when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sola discration,

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prios to the acquisition or
aale of tha Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security instrument.

3. Applioation of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: firat, to any prepayment charges due under the Note; sgcond, to amounis payable
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges duo undar the Note.

4. Charges; Lisna. Borrower shall pay alt taxes, assgssments, charges, fines and impositions atinbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to tha person owed payment. Borrower shall promptly fumish to Lender all notes of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts
avidencing ihe payments,

Borrowar shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar; (b} conlests
in good faith the len by, or defends against ardforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the tien to this Security Instrument. |If Lender dotermines that any part of the Property is subject 1o a lien
which may attein priority over this Security instrument, | ander may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions aet forth above within 10 days of the giving of notice.

5. Hazard or Proparty insurance.  Borrower shall keep the impravements now existing or hereafler erected on tha
Proporty insured against loss by firs, hazards included within the term "axtgnded coverage” and any othars hazargs, includ-
ing floods or flooding, tor which Lender requires insurance. This inaurance shall ba maintained in the amounts and for the
poriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreaacnably withheld. |f Borrowet faile to maintain coverage described above,
L ander may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lencer and shall include a standard mortigage clause.
L.endsr shall have the right io hold the policies and ranewals. |f Lender requires, Borrower shall promptly give 1o Lender at
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 the insuranca car-
riar and Lerncler. Lendar may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrowar olherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender’s security is not lessenes. I the
ragtoration or repakr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall ba
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tared 1o settlo & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo rapair of restore
the Properly or to pay sums secured by this Security instrument, whethar or not then due. The 30-day period will begin
whan the notice is given.
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Unless Lendar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amounts of the paymeifs. -
it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resutling
from damage Lo the Property prior 1o tha acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedialely prior (o the acquisition.

6. Occupancy, Preservation, Maintonance and Protaction of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days aftor the exacu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall nol be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 detetiorate, or commit waste on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil or crnminal, IS begun that in Lender's good faith judgmeni could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lenders
security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludas forfeiture of the Borrower's in-
tarest in the Properly or other material impairment of the len craated by this Security Instrument or Lender's security
warast Barrower shall also be in defaull if Borrower, during the loan application process, gave matenalty false or inac-
curate information or stalements (o Lender {or failed tc provide Lender with any matarial information) in connection with the
loan evidenced by the Note, including, but not limited to, representaticns concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a lsasehold. Borrower shall comply with all the provisions of the
lease. ! Borrower acquires fee title 10 the Property, the ieasehold and the fee title shaill no! merge unless Lender agrees 10
the merger in writing.

7. Protection ol Lender's Rights in the Property. Il Borrower fails to perform the covenants and agreements con-
1ained in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for candemnation or forfaiture or to enforce laws or regulations}, then Lender
may do and pay for whatever ig necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priarity over this Security Instrument, appsearing in coun,
paying reasonable attornoys’ fees and entering on the Property 10 make repairs. Although Lender may take action undar
this paragraph 7, Lendeér does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dy this
Security Insirument. LUnless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from
the dala of disbursement a! the Note rate and shail be payable, with interes!, upon notice from Lender to Borrower request-
ing paymaent

8. Morigags insurance. If Lender required mortgage nsurance as a condition of making the tean secured by this
Security Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in effecl. I, tor any
reason, the merigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in elfect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equa!l to one-twelfth of the yearly mortgage insurance premium baing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepi, use and retain these payments as a loss reserve in
ieu of morigage insurance. Loss reserve paymantis may no longer be required, at the option of Lender,  mortgage in-
surance coverage (in the amount and for the period that Lender requiras} provided by an insurer approved by Lender agan
bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in affect, or
to provide a loss reserve, until the requirement for mongage insurance gnds in accordance with any written agreemeni be-
lwaen Borrower and Lender or applicabla law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condamnation. The proceeds of any award of claim for damages, airect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assiy-
ned and shall be paid 1o Lender.

In the avent of a lotal taking of the Property, the preceeds shall be applied to the sums secured by this Securnty
Ingtrument, whether or no! then due, with any excess paid to Borrower, In the eveni of a partial 1aking of the Proparty in
which the lair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
thg sums secured by this Securily Instrument shali be reduced by the amount of the proceeds multiplied by the tallowing
fraction: (a) the total amount of the sums secured immediately betore the taking, divided by (b} the fair marka! vaiue of the
Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a partiat taking ol the
Propery in which the fair market value of the Froperty immadiatety before the taking is less than the amount of the sums
sacured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or untess applicable law
otherwise provides, the proceeds shall ba applied to the sums secured by this Securily Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower lails to respond to Lender within 30 days after the date tha notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Properly of to the
sums securad by this Security instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly paymants reforred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Relsased : Forbearanos By Lander Not a Walver.  Extension of the time for pu)LMm a!'
modification of amortization of the sums secured by this Ssourity Instrument granted by Lender 10 any successor i INWTeg)
of Borrower shall not operate 10 release the labiity of the original Borrower or Borrower's successors in interest.  Lender
ahall not be required to COMMENce proceedings against any SUCCessor in intarest or rofuse to extend time for paymant or
otherwise modily amortization of the sums secured by this Securty Instrument by reason of any demand made by the
origital Borowsr of BOMOWDI'S SUCCRBRCTS in interast. Any forbearance by Lender in exercising any right or remedly shall
not be & waiver. of o preciude the sxercise of any right or remedy.

12. Successnes and Jesigne Bound; Joint and Seversl Lisblty; Co-signers.  The covenants and agreements of
this Seourity inslrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bommower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Inetrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument, and (c} agrees that Lender and any other Borrowar may :
agree to extend, modify, torbear or make any accommodations with regard to the terms of this Security Instrument or the '
Note withoul that Borrower'as consent. :

13. Loan Charges.  If the loan secured by this Securty instrument is subject to a law which sets maximum loan
charges, and that law |s finally interprated so that the interest or othar loan charges collected or 1o be collected in connec-
lon with the loan exceed the permitted imits, then: (a} any such loan charge shall be reduced by the amoun! necessary 10
reduce the charge o the permitted limit; and (b) any sums already coliected from Borrower which exceeded permittad limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nole.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall ba given by delivering il or by
mailing it by first class mail uniess appiicable law requires use of another method. The notice shait be directed to the
Property Addrass or any other address Borrower designates by notica to Lender. Any notice to Lendor shail be given by
first claas mall to Lender's acdress stated herein or any other address Lender designates by notice io Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Seversbily.  This Securlty Instrument shaH be governed by fedaral iaw and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the Note are
deciared to e severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Secunty [nstrument.

17. Transier of the Property or & Beneficlal inkerest in Borrower. 1t all or any part of the Property or any inlerasl in
it is sold or transferred (or il a beneficial interest in Borrower Is sold or transferred and Borrower i8 not a natural person)
without Lender's prior written consend, Lender may, at its optlon, require immediata payment in full of all sums secyred by
this Security Instrument. Howaver, thie oplion shali not be exercised by Lender if exercise is prohibited by federal 1aw as of
the date of this Securty Instrument.

It Lender exercisea this oplion, Lendar ahall give Borrower notice of acceleration. The notice shall provide a period of
not lass than 30 days from the date the notice Is delivered of mailed within which Borrowar must pay all sums secured by
this Security Instrument. |If Borrower faits to pay these sums prior to the expiration of this perod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigit 1o Relnstste. if Borrowar meets certain conditions, Borrower shali have the right 10 have an-
forcement of this Security Instrument discontinued at any time prior to the eartier of: (a) & days {or such other pefiod as ap-
plicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment anforcing this Secunty Instrument. Those conditions are that Borrower: {a}
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceieration had
occurred: {(b) cures any default of any other covenants or agreements; {¢} pays all expenses incurred in enfarcing this
Socurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require 10 assurs that the fien of this Security instrument, Lendar's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligationa secured hereby shall remain fully effective as if no accaleration had occurred.

However, this right 10 reinatate shall not apply in the case of agceleration under paragraph 17.

19. Sais of Nots; Chenge of Loen Servicer.  The Note or a partial interest in the Note (together with this Security !
instrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change in the entily
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a aale of the Nole. If there is a change of the Loan Servicer,

Barrower will ba given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
~ill state the name and address of the new L.oan Servicer and the address to which paymants shoukd be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, of reloase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons elsa to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presance,
use, or sidrage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |f Borrower learns, or is notifiad by any governmental or regulatory authortty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remediat actions in accordance with Environmental Law.
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: As used in ihis paragraph 20, "Hazardous Subsiances’ are those substances defined as toxic or hazardous substan-
" ces by Environmantal Law and ths kliowing subsiances: gasoling, kerosens, other flammable or toxic: petroleum ploducts, |
' toxic pesticides and herbickies, volatlie soivents, materiels containing asbestos or formakiehyde and radioactive torials.
As used In this paragraph 20, "Environmental Law" means federal iaws and laws o! the jurisdiction where the Property &
located that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows.

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accsleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicabis
jaw provides otharwise}. Tha notice shall specify: (a) the default; (b) the action required to cure the detault; (c} a date, not
lesa than 30 days om the date the notice Is given to Borrower, by which the defaul must be cured; and (d) that fallure to
cure the default on or before the date specified In the notica may resull in acceleration of the sums secured by this Securlty
Instrument and saie of the Property. The notice shall further inform Borrower of the right to rainstate afler acceleration and
the right to bring a court action to asseri the hon- axistenca of a default or any other delense of Borrower 10 acceleration
and sale. | ihe defaul is not cured on or before tha date apecified in the nolice, Lander at ks option may require immed iate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke the power of saie
and any other remediss permitied by applicable law. Lender shall be antitied to coliect all sxponses Incurred in pursuing
the remedies provided in this paragraph 21, inciuding, but not limied to, reasonable attorneys’ jees and cosis of it
svidencs. :

It Lender invokes the power of sale, Lander shall give a copy of a notice to Borrower in tha mannar provided in
paragraph 14. Landser shall pubfish the nolice of sale once a week for three consecutiva weeks In a newspaper published in
SHELBY Caunty, Alabama, and thereupon shall sell the Property 1o the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall deliver to the purchaser Lender's
deed conveying the Property. Lender or is designee may purchase the Property at any sale. Boirower covenants and
agrees that the procaeds of the sals shall be applied in the lotiowing order: (a) to all expensas of the gale, Inciuding, but not
limited to , reasonable attorneys’ fees; (b) to al sums sacured by this Security Instrument; and (c) any sxcess o the parson
or persons lsgally antitied to kL

22. Reloase. Upon payment of ali sums secuwred by this Security Instrument, Lender shall release this Securily
Instrument without charge 10 Borrower. Borrower shall pay any recordation costa.

2% Walvers. Borrower waivas all rights of homestead exemption in the Proparty and refinquishes all nights of cur-
tasy and dowar in the Froperty.

24. Riders to this Securlty instrument. Il one or more riders are executed by Berrower and recorded together with
this Security Insirument, the covenants and agreaments of sach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreemants of this Security Instrument as il the rider(s} were a parl of this Security
Instrumeant. [Check applicable box{as)]

" 1 Adjustable Rate Rider
Gradualad Payment Rider

Balloon Rider

Condominium Rider
E Pianned Unit Development Rider

Rate Improvement Rider

1-4 Family Rider
Biwaekly Payment Rider

Second Home Rider

Other(s) {specify]

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security [nstrument

and in any rider(s) executed by Borrower and recorded with 4,
: {Seal)

Witnessas:
DONALD B BOWERMAN, JR orrower
Social Security Number

gdfl :Z M (Seal)
S BOWERMAN -Borrower
Soctal Security Number

{Seal)
-Borrgwet

Social Security Number

(Seal)
-Borrowear

Social Security Number

Form 3001 9/90 (page 5 of & pages)
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County in said
State, hereby certify that DONALD B. BOWERMAN, JR. AND LISA S. BOWERMAN whose
namas are signed to the foregoing instrument and who are known o me,
acknowledged before me on this day that, being informed of thef/contents of the
instrument, they executed the same voluntarily on/thflday the/Bame beafyg date.

A,l day o}
Notary ALY

Ap:
Print i g2 w! £Aa

s
(h-ljjréﬂi Expi‘;? ‘!'TE!EF+

Given under my hand and official seal thiﬁ
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Loan No-. 4880311

PLANNED UNIT DEVELOPMENT RIDER -
THIS PLANNED UNIT DEVELOPMENT RIDER is made this23RD day of JUNE, 1988 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or ﬁecurity
Dead (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrowser's
Note to SO MORTGAGE CORPORATION (the "Lender”s

of the same date and covering the Property described in the Secunty Instrument and located at.
1118 COUNTRY CLUSB CIRCLE, GHAM, ALABAMA 35244-

IProperty Address|
The Property includes, but is not limited to, a parcei of land improved with a dwelling, togelher with other such
parcels and certain common areas and facilities, as described in__ M15C. BOOK 14, BEGINNING AT PAGE
_ 536, AS LAST AMENDED IN MAP BOOK 15. PAGE 32: MISC. BOOK 34, PAGE 549, —

{{he "Declaration”}). The Property is a part of a planned unit development knownas__ . ...
RIVERCHASE COUNTRY CLUB, 34TH ADDITION

{Name o Pranned Uil Davelopment] 1 |
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalant enlity

owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benethits
and procesds of Borrower's interest.

PUD COVENANTS. in addition to the covenanis and agreements- made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Daclaration: {ii} articles of incorporation, trust instrument or
any equivalent document which creates the Qwners Association; and (iil) any by-laws or other rules or regulations
of the Owners Association. Borrower shal! promptly pay, when due, all dues and assessments imposed pursuant
1o the Constituent Documents.

8. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the armounts, for the periods, and against the hazards Lender requires, including fire and
hazards inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium Installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covénant 5 o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Barrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in thessvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are heraby assig-
ned and shatll be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument,
with any excess paid to Borrower.

C. Publiic Llabllity insurance. Borrower shaill take such actions as may be reasonable to insure that the
Owners Asgociation maintains a public liabtlity insurance policy acceptable in torm, amount, and extent of
coverage 1o L.ender.

D. Condemnation, The proceeds of any award or claim for damages, direcl or consaquential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pakd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the PUD, except for abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of seif-management ot the Qwners
Association; or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maim-
tained by the Qwners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becorne additional dabt of Borrower sacured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intarast, upon notice from Lender
to Borrowsr requasting payment.

SIGNING E%W, rower acceapts and

it

es 1o the terms and provisions contained in this PUD Rider.

gal) M ‘-:/cféum?m— . (Seal)

DONALD B BOWERMAN, JR (/ﬁam LISA'S BOWERMAN Bormwer
{Seal) (Seal)
DOmower Ebartivens
inst ¥ 1999?2?219
(Seal) {(Seal)
-Borrover -Hort war
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