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COUNTY OF . SEPPERSON | EQUITY LINE OF CREDIT MORTGAGE  §
N

{Residential Property)

NOTICE: Thia is a Future Advance Mortgage which secures an apen-and credit plan which contains provisions attowing for changes in tha %yuai

Parcentage Rate applicabla to the balance owed under the Account. Increases in the Apnual Percentage Hata may result wn higher mirfthum
: rnn-nth:ly payments and increased finance charges. Decraases in the Annual Paercentage Rate may result in lower minimum monthly payments and

" lower finance charges. - 3
; | ;
WORDS OFTEN USED IN THIS DOCUMENT o G
(A} "Mortgage.” This documaent, which is dated June 24, 1998% . will be called theo "Mﬂftgﬁi-" E i

8} "Borrower.” D A'E AND WIFE MARTHS. _ MCKE - 71 el |

. - 1 .

(Ct “"Lender.” Compass Bank will be called “Landainl'egur lmmﬁmx B 1aton which was 1ormed '
and which gxists under the laws of the State of Alsbama or the United States’” L el JUREE o PRODATE
Lender's addsass is - i FL=gef. T . -'-'I-r." 3 '?_ _

D) "Agrasment.” The "Compaess Equity Line of Credit Agreemant and Disclesure Statement” signed by Borrower and dated _June 24, '
1999 . an it may be amanded, will be called the "Agraement.”. The Agreamant JEEILHINET un open-snd cradii plan haranales caiiad &
tha "Account™) which parmits Borrowar to borrow and rapay, and reborrow and repay, amounts from Lander up to & MAXIMUM PONCiDAI
al any one time outstanding not exceeding the credit limit ot § 50,000, Do . All mathods of chiaining credit are caollechivaly
refarrad to as "Advances”. |

(€} "Meaturity Date.” Unless terrminated sooner in accordance with the terms of the Agreemant, Lender’s chihgations to make Advancus undar |
the Agreement will terminate twenty {20} years from the date of the Agreement. The Agreement parmits the Borrower 1o repay any
balance outstanding at the time of tarmination of the Agreemant by continuing to make mnmum monthly payments »n accordance with
the Agraement. This Mortgage shall remain valid after the Maturity Date until all sums Swing under the Agreemant and this Mortgage are _
paid in full. a

(F] “Property.” The property that is described befow in the section titled "Description Of The Property™ will be calied the "Property” _

INTEREST AATE ADJUSTMENTS E

The Monthly Petiodic Rate applicable 1o your Account will be the prime rate as published in the Wall Strast Jouwrnal's "Money Rates” table
"Indax Rate") in ettect on tha last business day of the pravious calendar month plus 0.0000 percentaga points (the “Annual Percentage
Rate”) divided by 12. 1t muitipla rates are quoted in the table, then the highest rate will ba considerad the Index Rate. The Monthiy Pernodic

Hate on the data of this Martgage is 0.6458 o9 and tha Annual Percentage Aate shail be T.7500 % . Tha Monthiy Penodic
Rate and the Annua! Percentage Rate may vary from billing cycle 1o billing cycle based on increases and decreasas in the index Rate The

Annual Parcentage Rate corresponding to the Monthiy Penodic Rate doas notnclude cests other than interest. The Annual Percenmtage Rate
apphcable to your Account will increase if the Index Rate in eltact on the last business day of the calendar month increases from one month o
the next. An increase will take effact in the current billing cycle and may result in a higher financa charpge and a highgr mimmum payment
amount. The gnaximum Annual Percentage Rate applicabla to the Account shall be 18,0000 % and the minimum Annual Parcantage
Rate shall ba 7.0000 M.

PAYMENT ADJUSTMENTS
Tha Agreement provides for a minimum monthly payment which will be no less than the amount of intarest calculated for the past month

FUTURE ADVANCEMENTS
The Account 18 an apan-and credit plarn which obligates Lander 1o make Advances up to the credit limit set torth above | agree that thes
Maortgage will ramain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation 1o make Advances
wnder the Agreemant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grant, bargain, sall and convey tha Proparty 10 Landar. This means thai, by signing this Mortgage, | am giving Lender the nghts that | have n
thi Property subject 16 tha terms of this Mortgage. The Lander alsc has those rights that the law gives 1o ianders who hotd maortgages on roa
proparty. | am giving Lender these rights to protect Lendar from possibie [osses that rmight resuit it | fail 1o
(A} Pay all amounts that | owe Lander under the Agreement, or other evidence of indebtedness arising out of the Agreement of Account,
(B} Pay, with intarest, any amounts that Lender spends under this Mortgage to pratect the Progerty or Lender’s rights in the Proparty, and
{C) Keep all of my other promises and agreemeants under this Mortgage and under the Agreament.
it | kpep the promises and agreemants listed in (A) through (C) above and Lender’s obligation to make Advances under tha Agreement has
torminated, this Mortgage and the transfar of my rights in the Proparty will pecome void and wil end. This Maortgage secures gnlby the
promisas and agresments listed in (Al through (C] above even though | may have other agreemaents with Landar.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Evant of Default as datinad balow] accurs, Lender may terminate the Account and require that | pay immediately the enlirg amount thaen
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions wrihout making ary fTurther demand lor
payment  This requirement will be called “Immediate Payment In Fuli™.

At the option of Lander, the occurranca of any of the following events shall consttute an "Evant of Detault™

A} Failure by you to meet the repayment terms of the Agreement; |
{8) Fraud or material misreprasantation by you in connection with the Account. apphcation for the Account or any hinancial information

requasted undar Saction 16 af thae Agrasment; or

{C) Any action or failure to act by you which adversely aftects Lender's securily for the Account or any right of Lander in such security. ,'
including, without limitation, the failure by you to maintain insuranca on the Property as required by this Mortgage, or the voluntary s
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condempation shal
constitute involuntary transfer under this Mortgage.

It | fal to make immediate Payment in Full, Lander may sell the Property at a public auction. The pubhic aucticn wall be held at the front or
main deor of the courthouss in the county where the Property is located. The Lender or its parsonal representative {the "auctionear™) may sl :
the Property in lota gr pearcels or as one unit as it sees ht at this public auction. The Property wiil ba sold to the highast biddar at the pubin:
auction. The Lender may tid at the public auction, and it the Lender i tha highest biddar, the Froparty will be purchased for credit against the

halance due from Borrowar,

Matice of tha tima, place and terms of sale will he given by publishing the notice with a dascription of the Property once & week tor throe |3
succeasive waeks in 8 nawspapar published in the county or countas in which the Property 15 located. The Lender or auctionger shall faye:
the powser and authority to convey by deed or other instrument all of my nghts in the Property 10 the buyar {who may be the Lender} at the
pubhc suction, and use the money received to pay the following amounts:

111 all axpenses of the sate, including advertising and selling costs and attornay's and auctioneear’s faas; _

12} all armcunts 1hat | owe Lender under the Agreement and under this Mortgage; and .

i3t any surplus, that amount remaining after paying [1} and (2}, will be pawd to the Borrower or as may ba required by law. '
Il the monay recaived from the public sate does not pay all of the expenses and amounts | owe Landor under the Agresment and th.
Mortgaga, { will promptly pay all amounts remaining dug after the sale, plus intarast at the rate stated in the Agreemant. 4

DESCRIPTION OF THE PROPERTY
Tha Propurty 15 described in [A) through |J} below:

(Al The pruperty which is located at 405 BBAVER PEWY PELHAM, AL. 35124
ADORESS

Thus property is in _ SEBLBY County in the State of _ Alabama . It has the following legal descaphion

LOT 3, ACCORDING TO THE SURVEY OF BEAVER CREEK PRESERVE, FIRST SECTOR, AS RECORDED 1IN MAP
BOOK 24, PAGE 63, IN THE PROBATE OFFICEOF SHELBY COUNTY, ALABAMA.
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1T the property is & condominium, the following must be completed:] This property i3 part of a condemmium projoct known as

NA icalled tha "Condominium Projact’). This propaerty includes mhy uniet an[l all o1 my
tights in the common slaments of the Condominium Project.

L] L
r

- {BF Al buwidings and gther tmprovements that are located on the proparty described 10 paragraph (A of thus seclion,
| IC} Al rights in other property that | have as ownar of the property dascribed in paragraph (At of this section. These nghls are koown o

"gasemeants, rights and appurtanances attached to the property”,
(D) All rants af royaities from the property describad in paragraphs (A and (Bl of this section.

(E} Al mineral, oif and gas righta and profita, water rights und water stock that are part ol the property described in paragraph {40 0f thes secten
(Fy  All rights that | have in the jand which lies in the streets or roads in front of or next 1o, the proparty tescribed 0 paragraph TA) of rruy

sgction;
1G5 Al tixtures that are now of in tha future will be on the proparty descrnibed wn paragraphs (&) and {B) of this section, and all replacemants ;!
and additions to those fixtores, axcept for those fixtures, replacements or addrtions that under the law are “copsumer goods  and that 4

acquire mora than twenty (20 dayz aftar the date of tha Agresamant;
(H} All of the nghts and property descnbed n paragraphs (&) through (F) of thus section that | acouire in tha future.
(i} All replecemsents of or additions to the property described n paragraphsa (Bl through {F] and paragraph [H} of thie secton] and

EENTIY( judgmants, awerds and settiemants arising because the property describad in paragraphs (A] through {11 of this section has Ieees
' condemnet or damaged in whole or in part {including proceads ot insurance); provided, howeaver, that any sum racewvad by Lender wail b

applied to Any amounts which | owe under tha Agreamant

QDHHDWEH'S RIGHTS TO MORTGAGE THE PROPEATY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for tha "exceptions” listed in tha description of the Property: (A} | lawfully own the Property; (Bl | have the cght fae
mortgage, grant and convey the Property to Lender, and (C} there are no outstanding claims or charges against the Property.

| give a ganeral warranty of title to Lander. This means that | will be fully responsible for any lassas which Lander sulters because someone other
than mysel!! has sormme of the nghts in the Property which | promise that | have. | promise that | will defend my ownership of tha Froperly aganst
any claims of such rights.

'promise and | agrea with Landar ag (ollows:

1_. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS i

| will promptly pay to Lender whan due: all amounts advanced undar the Agreemant; late charges and other charges as gtated in the Agraament
and any amounis sxpended by Lendar under this Mortgage.

M = N

2. LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unieaa tha law raquires or Lender chooses otherwiae, Lander will apply each of my payments under the Agreement and under Paragraph )
pbova in the following osdar and for the following purposes:

(A) First to pay linance charges then dus under tha Agreement. and

{8) Next, to late and othar chargas, if any; and

{C) MNext, to Lendar's costs and expensaa, if any; and

(D) Next, to PRY any Advances mads undar the Agreement or payments made under this Morigage.

(L L

2. BORROWER'S OBLIGATION TD PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay all laxes, assessments, and sny other charges and fines that may be imposed on the Property and that may be supanore 10 s
Mortgage. | will also make payments due under my fease i ! am a tenant on the Property and | wilt pay ground rer.s Ot anyl due or the
Property. | will do this by making paymemts, when thay are dua, directly to the persons antitled 1o them. {In this Maortgage, the worid “person’
means Bny person, organization, governmental authority, or other party.) Upon request, | will give Lendar a receipt which shows that | hawe
rmade these paymants.

Any claim. dahnand or charga that is made againat property because an obligation has not been fultilled is known as a “lien”™. | will promptly pay
ot satisly all liens against tha Property that may be superior to this Mortgage. However, this Mortgege does not require ma 1o aatisty & suparior
hier (f- (A1 | agree, in writing, to pay the obligation which gave nise ta the superior len and Landar approves the way in which | pgrae to pray that
abligation: or thy |, in good faith, argue or defand against the supetior hen in a lawsuit so that, dunng the lawsuit, the supanor lien may nol by
antorcaed and no part ot the Property must be given up.

Condominium Asssssmants
{f the Property includes & unit in a Condominium Project, | will promptly pay when they are due all assassments impisad by The owners
association pr othar organization that governs the Condominium Project.  That association of arganization will be called the "Dhwners

Adsncianon”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEF HAZARD INSURANCE ON THE PROPERTY

IA) Generally
| watl gbtain hazard insurance to cover alf buildings and other improverments that now are or N the Tuture wil he locatad on the Praperty The

nsurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” bazard «surance poties, and othor
hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of tme required by Lender. Lender may
not require ma to obtein an amaount of covarage that is more than the value of ali bulldings and cther improvernents on the Property.

| may choose the ingurance company, bhut my choice is subject to Lender’s approval. Lender may not refuse 1o apgrove my chaice unless the
relusal & reasgonabla. All of the insurance paolicies and renewals of those policies must include what 15 known as a "standard morigages clauge
to ptotect Lender. Tha form of afl policies and the torm of all renewals must be acceptable to Lender. Lender will have the right to hold thee
pohcias and ranewals.

| will pay the premiums on the insurance pelicies by paying the insurance company directly when the premium paymants are due 1l Lender

requiras, | will promptty give Lender all receipts of patd premiums and all renewal notices that | receive.

If there 15 a loss or damage 1o the Property, | will promptly notify the insuran¢e company amd Lender. !f | do not promptly prove to the surands
campany that the loas or damage occurred, than Lender may do s6. ’

The amount paid by the insuranca company ia called "proceeds”. The procseds wall be used to reduce tha amount that | owe 1o Lender uidoer
the Agreement and this Mortgage, unless Lender and | have agreed 1o use the proceeds lor repairs, restoration or otharwige

Tha Landar has the authorily to sattle any claim for insurance benefits and to collect the proceeds. Lender then may usa tha procasds 1o reduee
the amaunt that | owe to Lendar under the Agresment and under this Mortgage or to repair or restore the Property as Lender may see 11

H any proceeds ara used to raduce the amount that | owe to Lender under the Agreement, that use will nat delay tha due date or change the
amount of any of my monthly payments under the Agreamant and this Martgage. However, Lender and | may agrea n owriting to thosie ddelaoyes
or changes.

If Lander acquires tha Property by purchase at foreclosure sala, all of my rights in tha insurance policies will balong to Lender. Alsc, sl of my
rghts 1 any oroceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lendes
Howevar, Landar's rights in those proceads will not be greater than the amount that | owe to Lender under the Agreament and undar tha
Mortgage.

|E) Agresmants that Apply to Condominlumas

(1 11 the Property includes a unit in 8 Condominium Projuct, the Cwners Association may maintam a hazard insurance pabcy which covers the
entirn Condominium Project. That pelicy will be called the “master policy”. 3o Iong as the master policy ramains in alfect and meets the
raquiremants statad in this Paragraph 4: lal my obligation to ebtain and 1o keep hazard insurance on the Properly is sausfied; and (hh f there o5 a
conflict, concerning the use of proceads, betweean (1) the terms of this Faragraph 4 and {2} the law or the terms of the dectaration. by Lawe
regulations of other documents creating or govarning the Condoeminmium Project, than that law or the terms of those documents wiil govern the
usn of proceads. | will promptly give Lendsr notice H the master policy 15 interrupted or terminated. During any Uma that the master policy 1
nat in effect, the tarms of (8] and (b) of this subparagraph 4(Bl{1} will not apply.

b It the Proparty includes a unit in & Condominium Projact, it is possible that proceeds will be paid to me mstead of Beng used to repair or 1
rastora the Property. | give Lendar my rights to those proceeds. All ot the proceeds described in this subparagraph 418100 will Be pad tno
| ender and will be used 1o reduce the smount that | owea to Lender under the Agreement and under this Mortgage. If any of thosa proceeds
ramain alter the amount that | owe to Landar has been paid in full, the ramaining proceeds will be peid to me. The uae of praceasds 1 reduce
the amount that | owe te Lender witt not ba 8 prepayment that 1s subject to the prapayment charge provisiong, if any, under the Agrecmoent
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‘5. BORROWEA'S OBUGATION TO MAINTAIN THE PROPERTY AND TO FULFiLL OBLIGATIONS IN LEASE, AND AGREEMENTE ABOUT

CONDOMINIUMS

[A} Agresmants about Maintaining the Property and Keeping Promisas in Leass ! f
! will keap the Property in good repair. | will not destroy or substantially change the Propaity, and ! will not allow the Property o
detariorate. {fd4 do not own but am a tenant on the Propeorty, | will {ulfill my cbhgations under my ladse. I

(B} Agresments that Apply to Condominiums Y
If the Pgoperty is a unit in a Condominium Projact. | will fuifill all of my obligations under the declaration, by-laws, ragulationa snd other
documents that crasta or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be awned
aaparstely (kRnown as "partition or subdivision”}. | will not consent to certain actions unless | have first given Lender notice and obtamned
Lander’'s consent in writing. Those actions are;
{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is requeed by law;
{b) Any significant change 1o the deciaration, by-laws or regulations of the Owners Association, trust agreement, articles ol incorporation.
ar other documants that create or govern the Condominium Project, inciuding, for example, & change in the percentage of ownershig
, rights heid by unit awners in the Condominium Project; and

c) A decision by the Ownaers Association to terminatg professional management and to bagin self-managemant of the Condominium
projest.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1f: {A) | do not keep my promisas and agreamnnts mace in this Mortgage, or IB) someacne, including me, beging a iegal proceeding that omay
significantly affect Lender’s rights in the Property {such as, a legal proceeding in bankruptcy. n prabate, for condemnation, or t0 enforce laws ar
regulations), then Lender may do and pay for whatever i3 necessary to protect the Property and Lender’'s nights in the Property Lendar's
actions under thia Paragraph 8 may include, for example, cbtaning insurance on the Property, appearing i court, paying reasonabla ariormey «
fees, and antering on the Property 10 make repairs,

| will pay to Lender any amounts, with interest st the same fata stated in the Agreement. which Lander sperxls under this Paragraph 6 This
Mortgage will protect Lender in casa | do not keap this promise to pay those amounts, with interest. [nterest on pach amount will bagmn on the
; date that tha armount is speant by Lendor. Howevar, Lander and | may agree in writing to terms of payment that arg ddferant from those o tha
; paragrapn,

! Artiggugh Lender may take action under this Paragraph 6, Lender does not have to do so.

;1 LENDER'S RIQMTS {F BORROWER TRANSFERS THE PROPERTY
|1 1 sell or tranater all or part of the Properly or any rights in the Property, Lender will raquire immediate Payment in Fult.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon ma, upon my heirs and legal representatives in tha event of my death. and upon anyone
who obtsing my rights in tha Property.

Lander may allow a person who takes over my rights and cbligations to delay or to change the amount af the monthly payments of principal amd
interast due under the Agraemant or undar this Mortgage. Even if Lender does this, however, that persan and | will both still be fully abhgated
undar the Agreemant and under this Mortgage unless Lender specifically releases me in writing fromm my obligations. Lender may allow those
deiays or changes tor a peron who takes ovar my rights and obligations, aven if Lender is requested not to do se. Lender will nol be reguired to
bring a lawsuil against such a person for not fulfilling obligations under the Agreemant or under this Mortgage, even f Lander 13 raguested to o
NE

9. CONTINUATION OF LENDER'S RIGHTS

Even I Lander doos not axarcisa ar enforce any right ot Lender under the Agreement, this Morigage or under the law, Lendar wilk still have ali of
thoce nights and may exercise arxt enforce them in the tutura. Even if Lender obtains insurance, pays taxes, of pays other clamms, charges o
hens against the Proparty, Lendar wilt still have the right to demand that | make !mmediate Paymeant In Full of tha amount that | owe to Lendor
undar tha Agreament and undar this Mortgage.

10. LENDER'S ABLITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
- CAPTIONS
Each of Lander's rights under this Morigage is separala. Lender may exercise and entorce one or more of those nghts, as wall as any ol
Lender’'s other rights under the law, one at a time or ail at once.
If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep ail of Barrowar’s promises and ohligations
contanad in thiz Mortgage. Lender mey anforce Lender’s rights under this Mortgage against gach of us individually or against all ot us togather
1his means that any one of us may be required to pay all of the amounts swed under the Agreement and under this Mortgage. Howavar, il ane
il us does rol sign the Agreement, than: [A) that person is signing this Mortgaga onty 1o give that person’s rnghts in tha Proparty to Landet
uniclar the terrha of this Martgage: and [B) that person s hot personally obhligated to make payments or to act under the Agreement of undet this
Mortgaga.
The captinng and titles of this Mortgage are for convenience only. They may not be usad to interpret or to deofina the terms ot thus Mortgagne

11. LAW THAT GOVERNS THIS MORTGAGE

The law that apphes in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern [he
Agroement. | any term of this Mortgage or of tha Agreement conllicts with the law, all other terms of this Mortgage and of tha Agroemeant will
stll remain in elfact if they can be given affect without the conflicting tearm. This maans that any terms of this Mortgage and of the Agresment
which canflict with tha law can be separated from the remaimng terms, and the remaining terms will still be enforced.

By sigring thus Mortgage | agrea to all of the above.

oA i b s
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STATE OF ALABAMA } ;

COUNTY OF  JEFFERSON )

i‘I-

)b the unders ii‘ﬂ!d luthnrity_ , a notary Fublic in and for sad County, in said State, hereby certfy that :

L. PATRICK MCKXAY, AND WIFE MARTHA L. MCEAY . whose name(s) are f
sigined 1o the {foregoing instrumant, and wha are Known o me, acknowladgad before me on this day that, teiny
indaemad of tha contants of this inatrument, th!}'_ gxacuted the same voluntanly on the day the game hwears daten

Given undar my hand and official geal this P o 4 day ol T‘ Y

MY COMMISSION EXRES OCTURER 20, 201

P COmMISRION AXDIFES
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