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MORTGAGE - - -

THIS MORTGAGE 18 DATED JUNE 18, 1999, batween JOY ANN PIERCE and JAMES E PIERCE, MAN & WIFE,
whose sddress Is 323 WILLOW GLEN DRIVE, MONTEVALLO, AL 36115-0000 (referred to below as "Grantor”):
and Regions Bank, whose sddress is 2964 Petham Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For velusble consideration. Grantor morigages, grants, bargains, salls and conveys 10 Lender all of Granior's nght
title, and interest in and to the following described real property, together with alf existing or subsequantly eracted or aftixed buildings
improvemants and fixtures: all sasements, rights of way, and appurtenances; all water, water rights., watercourses and ditch rights (ncluding
stock in utilities with ditch or irrigation righta); and all other rights, royalties, and profits relating to tha resl property, including without iimatation
ol minerals, oil, gas. geothermal and similar matters, located in Sheliby County, State of Alabama (the “Heal Property ™)

LOT 4. IN BLOCK 2. ACCORDING TO THE SURVEY OF WILLOW GLEN, SECOND SECTOR. AS RECORDED
IN MAP BOOK 8. PAGE 102, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA:@ BEING
SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 323 WILLOW GLEN DRIVE, MONTEVAILLO, AL
356115-0000.

Grantor pressntly sasigns to Lender nél of Grentor’'s right, title, and interest in and to all leases of the Property ard all Rents from the Proparty
In addition, Grantar grants to Lendar a8 Uniform Commaercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS.J The following words shall have the following meenings when used in this Mortgage. Terms not otherwige delinad n th
Mortgage shall have the maanings attributed to such terms in the Unifarm Commarcial Code. AN reterences to dolar amounts shallb mean
amounts in lawtul monay of the Linited States of Amarica.

Credit Agreement. The words "Cradit Agreement” maan the revolving line of credit agreement deted June 18, 1998, between Lander and
Grantor with a cradit limit of $50,000.00, togsther with sfl renewals of. extensions of, moditications of. refinancings of
rongolidations of, and subatitutiona for the Cradit Agresmant.

Existing jndebtedness. The words "Exiating Indebtedness”™ mean the indabtadness described beiow in the Existing Indebtedness sechan of
thia Morigage.

Granter. The word “Grantor” means JOY ANN PIERCE and JAMES E PIERCE. The Grantor is the mortgagor under this Morigage

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, suratias, and accommadatian
parties i connection with ths Indabtedness.

improvementa, The word "Improvements” means snd includes without imitatian sl existing and fulure iMprovemanis, burkdings.
structures. mobile homes affixed on the Reel Property, facilities, additions, replacements and other construction on tha Raal Proparty.

indebtedness. The word "indabtednass™ meana all principal and intereat payable under the Credit Agreemant and any amounts axpended nt
advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender to enforce obligations of Grentor under this
Mortgage, togather with nterest on such smounta as provided in this Mortgage. Specifically, without fimitation, this Mortgage sscurae p
ravolving fine of credit, which obiigstes Lender to make sdvances to Grantor so long as Grantor complies with all the terms of the Cradit
Agresrmant. Such advances may bs mads, repaid, and remade from time to time, subject to the Hmitation that the total cutstending
balance owing st any one tima, not including finance chargas on such balance at a fixed or variable rate of sum as provided in the Credit
Agreement, any tamporary overages, other charges, and any amounts expsnded or advanced sx provided in this paragraph, shall not
sxcesd the Credit Limit as provided In tha Credit Agrsement. It is the Intention of Grantor and Lender that this Mortgage sscurss the
balence outstanding under the Credit Agresment from time 10 time trom zero up to the Credit Limit aa provided above and any intermediate
belance. The lien of this Mortgegs shall not exceed at any one time $50,000.00.

Lander. The word “Lender” means Ragions Bank, its succesaors and assigns, The Lendsr 15 the mortgagee under this Morigage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includas without limitation all agsignments and
security intersst provislone relating to the Personal Property and Rants,

Fersonal Property. The words "Personal Property” meen oll equipment, fixtures, and other articies of persanal property now of hareatter
swnad by Grantar, snd now or hareaftar attached or attixed 1o the Real Property; together with all accesaions, parta, and sdditions to, all
replacemants of, and sl substitutions for, any of such property, and together with sll proceeds lincluding without imitation e ngurancs
proceeds snd refunds of premiume) from any sale or other disposition of the Property.

Property. Tha ward "Property” means collectively the Real Property and tha Persanal Praperty,
Real Property. The words “Real Property”™ mean the property, interasts and rights described above in the "Grant of Mortgage™ saction

Related Documents. The words “Retated Dacuments” mean and include without limitation all pramissory netes, credit agrasments, fosn
agrasmants, environmental agreemsnts, gusrantias, security agreemants, mortgages, deeds of trust, and all other instruments, agreaments
and documanta, wheather now or hereater existing, executed in connection with the Indebtedness.

ARents. The word "Hents™ meana all present and future rents, revanuas, iNCOmMe, i85UES, royaitins, profits, end other benetits dernved from
the Propariy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMAMCE OF ALL QBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMAMCE. Except 88 otherwlae provided in this Mortgage, Grantor shall pay 1o Lender sl amaunta securad by s
Mortgage a6 they bacome due, and shatl strictly perform all of Grantor’s cbhgations vnder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Property shall be governad by
tha tollowing provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Proparty.

Duty to Maintain. Grantor shall meintain the Property in tanantable condition and promptly perfarm all rapairs, refdacemants, and
maintanance necesaary to preserve s value. '

Hazsrdous Substances. The terms "hazardous waste,” “hazardous substance.” "disposal,” “ralpasa.” and "threatenad telease.” As used n
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thiz Mortgage. shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensetion, and Liatahty Act
of 1980, as smandad, 42 U.S.C. Saction 9801, ot seq. ("CERCLA"). the Suparfung Amendmaents and Reauthorization Act af 1988, Pub. L
No. 859-409 ("SARAY), the Hazardous Materisis Transportation Act, 49 U.S.C. Section 1BO1. et seq.. the Resourca Cgnaervation and
Recovery Act, 42 U.5.¢. Section 8301, ot anq.. or other appiicable stote or Fedéral laws, rules, of raguisuions sdspied pur!umﬁ' 16 any o
the forsgoing. The terms "hazardous waste” snd “hazardous substance” shall alsc include, without limitetion, patroleum and peatrolaum
by-products or sny fraction thereof and ssbestos. Grantor represents and warrents to Lender that: {e) During the pariod of Grantor's
ownership of the Property, there has baen no usa, generation, manufacture, storage. treatment, disposal, release or threatened release of
any hazerdous waste or aubstance by any pargon on, under, abgut or from the Praparty. (b Grantor has no kngwiadge of, or reason to
ballave that there has been. except as previously disciosed to and acknowledged by tender in writing, [l any use. generatinn.
manufacture, storage, traatment. diaposal, rolease. or thraataned release of any hazardous waste or substance 0n, undas, about of from 1he
Property by any prior owners or occupams of the Property or 4] any actual or threatened lihgation of claims of any kind by any person
relating to such matters; and (c] Except as previcusly disclosad to and acknowledged by Lender in writing. (i) neither Grantor nor any
tenant, contractor, agent or other suthorized user of the Property shall use, genarste, manufacture, store, treat, dispose of, or relesss any
hazatdous wasts or subsiance on, under, sbout or from the Property and {ii} any such activity shall be conducted in compliance with ail
applicable federal, state, and local Iaws, regulations snd ordinances. including without limitation those laws, regulationsa, and ordinances
describad sbove. Orantor authorizes Lender and ite agents to enter upon tha Proparty to make such inspections and tesrs. Al Grantor s
oxpanse, as Lender may deem sppropriste to determine complhance of the Property with this section ot the Mortgage. Any inspactons o
teats made by Lender shall be for Lender's purposes only snd shal not be construed to create any responsibility or habdity on the part o
Lander 1o Grantor or to eny othar person. The representations and warrenties contained harein are baged on Grantor's due odigence v
lnveatigating the Property for hazardous waste and hazardous substances. Grantor hereby (el rélaases and waives any future claims
against Lender for indemnity or contribution in the evant Grantor bacomes Hable for cleanun or agthear costs under any such laws, and b
agrees to indemnity and hold harmless Lender againat any and all claims, iogses. liabilities, damages. penatties, and epxpangas which Lender
may diractly ar indirectly sustain or sultar regulting trom a breach of this section nf the Mortgage or as a consequencs ol any use
genaration, manufacture, storage, disposal, release or threatensd release of a hazardous waste of gubstance on the properies The
provisions of this section of the Mortgage, including the obligation to indamnity, shall survive the payment of the Indabtedness and the
satisfaction and raconveyanca of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest :n the Proparty
w hather by foreclosure or otharwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit. or suttar any stnpgping ot or waste on or o
the Property or any portion ot the Property. Without timiting the generality of the toragoing, Grantor wili net ramowe, or grant to any othar
party the right to ramove, any timbaer, minerals lincluding oil and gas), sail, gravel or rock products without the prior wntten consant of
Landar.

Removai of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Froparty withayt the prior written
consent of Lender. As s condition to the remowval of any Improvements, Lender may require Grantor to make arrangemenis satisfactory 1o
Lender to replace such !Improvemants with Improvements ot at lsast equal value.

Lander's Right to Enter. Lendar and its aganta and repregentatives may entes upon the Resl Proparty at ali reasonabie times o aftared to
Lander's intereats and to inapect the Property lor purposes of Gramtor's gomplianzs with tha terme and conditiong of thia Mortgage.

Complisnza with Governmantsl Requiramernts. Gramor shall prompily comply with ofl laws, ordinrances, and regulations, ndw oF Merapiie:
in affect, of all governmantal authorities applicable to the use or occupancy of tha Property. Grantor mey contest in good faith any such
law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notifiad
L.ender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Praoperty are nat jgopardized  Lendar
rnay require Grantor 1o post adeguate sacurity or 8 surety bond, reasonably satisfactory to Lender, to protect Lander’s intareat,

Duty to Protect. Grantor agraes neither 1o abandon nor leave unatiended the Property. Grantor shait ga all othar acts. in additian tr those
acis sat forth above in this section, which from the charactar and use of the Proparty are reasonably necssesry to protect and prasarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at its option. declare immediataly due and payable alt sums secured by this Mortaage upon
the sale or transter, without the Lender's prior written consant, of ali or any part of tha Raal Property, or any intaresi in the Real Proparty A
gale or rranster” means the conveyance of Rea! Proparty or any right, title or intarest therein; whether legal, beneficial or aguitable: whether
voluntary or mvoluntary: whathar by outright sela, deed, ingtslimegnt sale contract, land contract. contract for deed. laasahold intarest wih a
tarm greatar than thres {3) ysars, lease-option contract, or by sale. sssignmant, or transfer of any benaficial interest n or to any land trust
holding titie 1o the Real Property, or by any other mathod of conveyence of Raal Proparty intareat. ¥ any Grantor is a corparatan. partnership or
limitad liability company, trsnafer alsc includes any change in ownership of more than twanty-five percent {269%} of the voting stock, partnership
ntarests or limited tabitty company interests, as the case may be, of Granior, However. this opticon shall not be exercised by Lender f such
exercise i prohibited by federal law or by Alasbama lew.

TAXES AND LIENS. Tha tollowing provisions releting to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {and in all svents prior to delinquency) all taxes, payroll taxes. spacitl taxes, assessmants, waler
charges and sewer sarvice charges lavied against or on account of the Froparty, and shall pay when dua all claims Yor wark dong on or for
sarvices renderad or matarial turnished to the Property. Grantor shall maintain the Property free of all liens having prionty over or equal to
tha interest of Lendsr under this Mortgage. except for the lien of taxes and assesaments not due, except for the Exisuing Indebtedness
referrad to halow. and except as otherwiae provided in the following paragraph.

Aight To Comeat. Grantor may withhold payment cof any tax. assessment, or claim in connection with a good faith dispute cver the
obligation to pay. so jong as Lender's interest in the Property is not jeopardized. M a lien arises or ia tiled as a result of nonpaymeant,
Grantor shal within fiftean {15) days after the lien arises or, if a lien is ftiled, within fittesen (151 days afrer Grantar has notice of the filing
secure the discharge of the lien, or it requested by Lender. deposit with Lender cash ar a sufficient corporate suraty bond or olher sacurnty
satisfactory to Lander in an amount sutficient to dischsige the lien plus any costs and attornays’ fees or other charges that could accrue as
a result of & toreciosure or sale undar the lien. tn any contest, Grantor shall defend itseit and Lender and shell satisty any adverse judgrnen
hafore enforcement againat tha Property. Grantor shall name Lender as an additional cbligee under any surety bond furnished in the

contest proceadings.

Evidence of Payment. Grantor shall upon demand turnigh to Lender satisfactory aevidance ot payment of tha taxes of agsassmants and shall
authorize the sppropriate governmantsl official to deliver t0 Lender at any time a written statement of the taxes and asseasments sgainet
the Froparty.

Notice of Construction. Grantar shall notity Lander at least tifteen (15) days bafore any work is comnmenced. any servicas are (urrushed. or
any materiale are suppled to the Property, if any mechanic’s lign, materiatmen’s lien, or other hen could ba assaerted on account ol the
work, sarvices, or materials. Grantor will upon raquest of Lander furnish to Lender advance assurances satisfactory ta Lander that Grantor
can and wili pay tha cost of such improvements.

PROPEATY DAMAGE INSURANCE. The toilowing provisions relating to insuring the Property are a part of this Martgage.

Maintenance of Insurance. Grantor shall procure and mamtain policies of tire Insurance with stendard extended coverage endorsemants on
a replacement basis for the full Insurable value covering all Improvements on the Real Property in an amount gutficient 1o avoid AppPHCATION
of any coinsurance clause, and with a standard mortgagee ciguse in favor of Lender. Folicies shali be written by such ingurance companies
and in such form ss may be reasonably acceptable to Lender. Grantor shall detiver to Lender certificatas of coverage from each insuret
containing a stipulation that coverage will not be cancelied or diminished without a minirmum of ten (10 days’ prior writtan notica (0 Lender
and nat.containing any disclsimer of the insurer's liability for failure to give such notice. Each insurance poiicy also shell nclude an
andorsermnent providing that coverage in favor ot Lender wit! not be impaired in any way by any ACt, omisgion ar detfault ot Grantor or any
other perscn. The Real Property is located in an area designated by the Director of the Federal Emaurgency Management Agency as &
apacial tiood hazard srea. Grantor agrees to obtain and maintein Federal Floed Insurance far the tull unpaid principal balance ot the loan. up
1o the maximum policy limite set under the National Flood Insurance Program, or as otherwise required by Lander, and to mantan such

inauranca for the term of the ioan.

Applicetion of Procesds. Grantor shall promatly notify Lender of any loss or damage to the Property. Leander may make proot ot loss it
Grantor fails to do 3o within fitteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may. at its alaction,
apply the proceeds to the reduction of the Indebtedness, payment of any lian affecting the Property. or the restoration and repar of the
Proparty. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall reper or replace the dameaged or destroyed
Improvemants in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from
the procesds tor the reasonable cost of repair or restoration if Grantor is not in default under this Morigage. Any proceads which have ngl
been disbursed within 180 days aftar their receipt and which Lender has not comemnitted to the repair or restoration ot the Property shail be
usad liret to pay sny amount owing to Lendar under this Morigage, then tc pay accrued interest, and the remainder, il any. shall be applradd
to tha principal balance of the Indebtednaess. [t Lender holds any proceeds after payment in tull of the Indehtedness, such proceeds shall b«

paid to Granior.
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this Morigage at any trustea’s sole or other sele held under the provisions of this Mortgage, or at any foreclosure sale ot such Praporty.

CompHance with Existing Indabtedness. During the penod in which any Existing Indebtedness described below is in affaci, Fimlltence with
the insurance provisions contained in the instrument avidencing such Existing Indebtaoness shall constitue compliance wilh the insurance
provisiona under this Morigage, to the extent compliance with the terms ot this Mortgage would constitute a duplication of insurance
requirament, |If any proceeds from the insurance become payebie on loss, the provisions in this Morigage for divigion of proceeds shatt
apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision ot this Mortgsge. inctuding any obligation to meantan Existing
Indebtadness in good standing aa required below, or it any action or procaeading is commenced that would materially affect Lender’s inturests in
the Property, Lendsr on Grantor's behali may. but shail not be required (o, teke any action that Lender deems appropriate. Any pmount thal
Lender sxpends in so doing will bear interast at the rate provided tor in the Credit Agrasment trom the date incurred or pad by Lendsr to the
date of rapsyment by Grantor, All such expenses, at Lendar’s aption, will {a} be payabla on demand, (b} be added to the balance of the cradit
line and be apportloned among and be payable with any instalimant payments to become due during either i} the term of any applcablu
insurance policy or (i} the remaining 1arm of the Credit Agreement, or {c} ba treated as a ballcon payment which witl be due and payable at tha
Credit Agresmeant’'s maturity. This Mortgage als¢ will secura paymsant of these amaounts. The rights provided for in this paragraph shat be in
sddition to any other rights or sny remadias toc which Landar may be antitled on account of the default. Any such action by Lendar shall not be
construed aa curing the default so as 10 bar Lender from any remedy that it otherwise would have had.,

WARRANTY: DEFENSE OF TITLE. Tha tollowing provisions relating to ownership of tha Property are a part ot this Mortgage.

Thie. Granior warrsnts that; {a) Grantor holds good and markatable titke of record 1o the Property in tea simple, fras and clear of all ens
and sncumbrances other than those set forth in the Resl Property deacription or in the_ Existing Indebtedness saction below or n any hith
insurance policy. title report, or linat title opinion isgued 1n tavor of, and accepted by, Lender in connection with thig Mortgaga, and (bl
Grantor hae the full right, power, and aunhority 10 executa and deliver thiz Mortgage to Lender.

Dafenas of Title. Subject to the exception in the paragraph above, Grantor wasrants and will forever defann the title to the Pruperty agamat
the lawful claims of all persons. (n the event any action or proceeding is commenced that questions Grantor's title or the intarast of Lender
under this Mortgege, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In Such proceading. bu!
Lendar shall be entitled to participate in the proceading and to be represented in the proceeding by counse! of Lender’'s cwn chowce, and
Grantor will deliver, or csuse 1o be delivered, to Lander such instruments as Lender may requesi from lime to time to permit such

participation.

Complance With Laws. Grantor warranis that the Property and Grantor’'s use of the Property complies with all &xisting apphcabla laws
ordinances, and regulations ot governmental autharities.

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing indebtedness {the “Existing Indebtedness’) are a part of this Martgage

Exiating Lien. The lisn of this Mongage securing the indebtedness may be socondary and inferior to the lian secunng paymant of an
axisting obligation to SOUTHTRUST BANK OF ALABAMA dascribed as: MORTGAGE LOAN DATEC SEPTEMBER 23, 1398, FILED ON
OCTOBER 24, 1908, AND RECORDED IN INST. #189R8-41048, IN THE PROBATE OFFICF OF SHELBY COUNTY. ALABAMA. The exiatmg
abligation has a curront principal balance of epproximately 90,000.00 and is in tha original principsl amount of $20.000.00  Granfor
axpressly covenants snd sgrees to psy, or see to the payment of, the Existing Indabtedness and to prevent any defaull on guch
indebteaness. any default under the instrumants evidencing such indebtedness, or any defsult under any security documents for guch

ingdabtednass.

No Modification. Grantor shall not anter into any agreament with the holder of any mortgage, deed ol trust, or othar securnity agraemeant
which hgs priority over this Mortgage by which that agreemant is modified. amended, extendad. or ranewed without the prior written
conaent of Lender. Grantor shall naither raquast nor accep! any tutura advances under any such secunty agreement without the prior

writtan consent of Lender.
CONDEMNATION. The tollowing provisions relating to condemnation of the Property are & part of this Martgage.

Appication of Net Proceads. It all or eny part of the Property is condemnad by eminent domain proceedings ar by any praceeding or
purchase in heu of condemnation, Lendar may at its alection require that ali or any portion of the net proceeds of tha sward ba applied tao
the iIndebtednass or the repair or restoration of the Property. The net proceeds of the award shall mesen the award sfter payment af all
raasonatile costn. expenass, sand attorneys’ feas incurrad by Lender in cannection with the condemnation.

Proceedings. if any proceading in condemnation is fited, Grantor shall promptly notity Lender in wniting, and Grantor shall promptly toke
such &teps as mey be necesssry Lo defend the action and obtain the sward. Grantor may ba the nominal party in such proceedirng. hu?
Lander shall be eniitled to participate in tha proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such parhicipaben

MPOSITION OF TAXES. FEEE AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmenial taxes
faas and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and taks
whatever other action is requestad by Lender to perfact and continue Lender's lien on the Real Property. Grantor shall resmburse Lender fore
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage. including without
limitation sil taxes, fees, documentary stamps, and ather charges for recording or registering this Moartgage.

Taxes. The following shall constitute taxes to which this section applies: (al a spacific tax upon this type of Martgage or upon all or any
part of the Indebtedness secured by thia Mortgage; (b] & spacific tax on Grantor which Grantor 8 authorized Or requirad ta deduct trom
payments on the Indebtednass secured by this type of Mortgage: (c) a tax on this type of Mortgage chergeable against the Lender or the
holder of the Cradit Agreament; and {d} a specitic tax on all or any portion of the tndebtedness or on paymants of principal and ntarasl
made by Granior.

Subssquent Taxes. If any tax to which this section applies is enacted subsequent (o the date ot this Mortgage, thig event shall have The
same affect as an Event of Default (as detinad below), and Lender may exercise any or alt of its aveilable remedies for an Event of Detault
as provided balow unisss Grantor sither (a) pays the iax before it becomes dalinquent. or (bH) conteats the tax gz provided above in 1he
Taxes and Liane saction and depoaits with Landar cash or a sufficient corporate surety bond or other security satistaciory 1o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rsiating 1o this Mortgage as B security agrasment ara » psrt of
this Morigage.

Sscurlty Agreemant. This instrumant shall consiitute a security agresment toc the extent any of the Property constitutas fixtures or other
parsonal property, snd Lender shall have all of the nghts ot 8 secured party under the Unitorm Commercial Code as amanded trom time to

tira.

Security interest. Upon request by Lander, Grantor shall axecute financing statements and take whatever other action 8 rajuasted by
Lender to partect and continue Leander's sacurity interest in the Rents and Parsonal Property. In addition to racarding this Martgage n the
rasl proparty records, Lendsr may, at any time and without further authorization from Grantor, lila exacuted counterparts. copies or
reproductions of thie Mortgege as & financing statement. Grantor shafl reimburse Lender for all axpenses incurred i perfacting os
continuing this sacurity interest. Upon default. Grantor shall assemble the Personal Property in a8 mannaer and at a place raasonshly
convaniant 10 Grantor and Lender and make it svailable to Lender within three 13 days ahter receipt of written dermand trom Lender

Addresses. The maiting sddresses of Grantor {debtori and Lender (sacured partyi, fremy which intprmation concarning the secunty inierest
granted by this Mortgage may be obtasined {sach ss requirad by the Unifarm Commarcial Codel. are as statad an tha firgt page ot this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating to further assurences and attorney-in fact are a part of this
Murigaga. '

Further Assurances. Al any time, and from time to time. vpon request of Lender, Grantor will make, sxeculs and delivar, or will cause to
be made. sxecuted or delivared, to Lander ar to Lander’'s designae, and when requested by Lander, cause to be tiled, recorded. rahled, or
rerascordad, sy the casa may be. at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
daods of trust, security deeds, security agreements, tinsncing stataments, continuation stgtaments, instruments ot turther assurance.
cortificaten, and athar documents a8 may, in the scle opinion ot Lander, be necessary or desirsble in order to effectuate, complate. parfect,
continue, or praserve (a) the obligations of Grantor under tha Credit Agreement, this Mortgage. and the Related Documents, and (b} the
lians and security interssts crested by this Mortgage on the Property, whather now owned or hareaftar acquired by Grantor, Unless
prohibited by law or sgreed to the contrary Dy Lendar in writing, Grantor shail reimburse Lender for all costs and experses incurred in
connection with the mattars referred to in this paragraph.

Unexpired inswance at Sale. Any unexpired insurance shall inure to the benafit of, and pass t0. the purchasar ot the/Proparty Foversd by

al



A P R g R T

08-18-1999 MORTGAGE " Page 4
Loan No-0108789 (Continued) | i ,'

r Y - g [ g {pepep———————

Arorney-in-Fact. [t Grantor fails to do any of tha things refarred to in the preceding paragraph, Lender may do so ﬁ;i;ﬂnd I t*a nama of
Grantor and ot Grantgr's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s sttorney-in-fact for the
purpnse of making, executing. delivaring. filing. recording, and doing ell other things as may be necessary or desirabie. i ng}dﬂrr’a sole
opinion, to accomplish the mattaers referred t¢ in the preceding paragraph.

FULL PERFORMANCGE. If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when due
tarminatea tha credit line account by natifying Lendar as provided in the Credit Agreament, and otherwise performs all tha obligations imposed
upon Grantor under this Mortgage, Lender shall exacute and deliver t Grentor a suitable satistaction of this Mortgage and suitable statements
of termination of any finencing atatemant on file avidencing Lender’s security interest in the Aents and the Personal Property. Grantar will pay,
if parmitted by sppiicable iaw, any reasonable terminaticn fee as determined by Lender from time te time,

DEFAULT. Each of the following, &t the option of Lender, shall canstitute an event of default ("Event of Default™ under this Mortgage: (s
Grantor cornmits freud of makes & material misraprasentation 8t any time in connection with the cradit line account. This can include. for
oxampla, & false atatament about Grantor's income, assets, liabilitias, or any other aspects of Grantar's financial condition. {b)l Grantor does not
meet the rapaymant terms of the credit lina account. {c} Grenter's action or inaction adversely affects the collateral for the credit ine account
or Lender's rights in the collatersl. This can include. tor example, failure to maintan required insurance, waste or dastructive use of the
dwslling, tailure to pay taxes, desth of alt pergons liable on the account, transfer of titte or sale of the dwelling, creation of & hen on tha dweling
without Lender’s permission. foreclosure by the hoider of another lien, or the use of funds or the dwalling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafault and at any tme thereafter, Lander. at its option, may
axercise sny one or more of the foliowing rights and remedies, in addition te any other rights or remedies provided by taw:

Accelerste indebtedness. Lander shal have the right at its option without notice w Grantor to declare the entire Indebtedness immediately
dua and payabile, including any prapayment penalty which Grantor would be required to pay.

UCC Remedias. With reapact to all ar any part of the Parsonal Property, Lender shall have all the nghts and remadies ot 8 securad party
under the Uniform Commercial Codea.

Collact Rents. Lender shall have the right, without notice to Grantor, to take posgession of the Property and collact the Rents, including
amourita past dua snd unpaid, and apply the net procesds, over and above Lender’s costs, against the Indebtedness. in turtherance of This
right, Lendar may require any tanant or other user of the Property to make payments of rent or use fees directly to Lender. |t the Rents are
collected by Lender, then Grantor irrevocably designates Lender ae Grantor's attorney-in-fact to endorss instruments raceived in paymant
thareal in the nama of Grantor and to nagotiata the same and collect the proceeds. Payments by tenants or other users 10 Lander in
responge to Lender's demand shail satisfy the obligations for which the payments are made. whether or not any proper grounds for the
demand oxisted. Lender may axercise itg rights under this subparsgraph either in parson, Dy agent, or through a recaiver.

Appoint Receiver. Lender shait have the right 10 have a raceiver appeointed to take possaession of all or any part of the Proparty, with tha
power to protect snd preserve the Property, ta operate the Property preceding foreclosure or sale, snd to collect the Rents from the
Property and apply the proceeds, over snd above the cost of the receivership, against the Indebtedness. The receiver may serve withou!
bond (¢t parmitted by law. Lender's right 16 the appoiniment of a receiver shall exist whether or not the apparent value of the Property
axcaads the Indebiednses by a suizatantisi amount. Employment by Lender shell not disqualify a parson from sarving as a recenver

Judicial Farsclosure. Lendar may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of aale, togethar with a description of the Proparty to be sold, by publication once & waek lor threa (3}
successive waeka in soma newspapar publighad in the county or counties in which the Real Property to be sold ig located. 1o sall the
Proparty dor such part or parts thareo! s Lender may Irom time to time elect to self) in front of the front or main dooer of the courthouse of
the county in which the Property to be sold, or a substantial and matarial part thereof, is Jocated, at public outcry. to the Mmghest brdder for
cash. It thare is Resl Property to be sold under this Mortgage in mora than ane county. publication shail be mada in all counties wharae the
Reol Property to be sold is located, 1f no newsgpsper is published in any county in which any Real Property to be soid iz located, the notice
shall be published in a newspaper published in en adjoining county for three {3) successive weeks. The sale shall be haid belween the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exgrcise af the power of sale under this Mortgage. Lender may bid at
any salg had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hereby waives any
ang all rights to have the Property masghalled. In exercising its rights and remedies, Lender shall be free to sall atl or any part of the
Proparty together or aaparately, in ona sale or by separate salss.

Deficlency Judgment. |t parmitted by applicabla law, Lender may ohtain a judgment for any deficlancy ramaining in the Indabtednass due
to Lender atter applicetion of all amounta received from tha axarcise of the rights provided in thie section.

Tenancy at Sufference. |f Grentor remains in possession of the Proparty after the Property is sold as provided sbove or Lender otharwise
hacomes sntitled ta posasssion of the Property upon defeatt of Grantor, Grantor shall become a tenant st suffersnce of Lender ar thw
purchaser of the Property and shall, at Lender'e option, aithar lal pay 4 reanonable ramal for the use of the Proparty, or (b} vacate the
Proparty immediately upon the demand of Lender.

Other Remadiss. Lender shall have all cther rights and remedies providaed in this Mortgage or the Credit Agreement or avasleble at law or n
equity.
Sele of the Property. To the axtent permitted by appticable taw, Grantor hereby waives any and all right 1o have the property marghalied

In exarcising its rightse and ramadies, Lendar shall be free to seil all or any part of the Property together or separstely, in one sals or by
soparate sales. Lander ahsll ba entitied 10 bid at any public asle on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice ot the time and place of any public sala of the Personal Proparty or of the ume
attar which any private sale or other intended disposition ot the Peraonal Property is to he mada. Reasonable notice shall maan nobtica
given at least ten (10) days betore the time of the sale or disposition.

Waivet; Election of Ramadies. A waiver by any party of a breach ot a prevision of thie Mortgage shall not constitute a wawver af or
arejudice the party’s rights otherwise to demand strict compliance with that provigion or any other provision. Election by Lander to pursue
any remady ahall not axclude pursuit of any other ramady, and an election to make exponditures or take action to perform an cbhhgetion of
Grantor under this Morigaga sftar failure of Grantor 1o perform shall not aftect Lender’s right to declare a default snd axercise it$ ramedias

ungar this Morigage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this Mortgsge, Lander ehall ba antitled to
recovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeat. Whether or not any court action s
involvad, all reasonable expanaes incurred by Lender thet in Lander’s opinion are necessary at any time for the protsction of its interest or
the enforcement of ite rights shali become & part of the Indebtednass payable on demand and shall besar interest from he dmie of
axpanditura until repaid at the rate provided for in the Credit Agreement. Expsnses covered by this parsgraph include, without limitahon
however subject to any Umits under applicable law, Lender’'s attorneys’ tees and Lender's legal sxpenses whether or not thara is a lawsurt.
including attorneys’ tees for bankruptcy procesdings (including altorts to modity or vacete any automatic stay or ipjunctionl. appeals and
any anticipated post-judgment collection services, tha cost of searching records, obtaining title reports lincluding toreclosure reports).
surveyors’ raports, and appraies! fees, and title insuranca. (o the extent parmitted by spplicabie law. Grantor atso will pay sny court costs.
in addition to st other sums provided by law. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, amending or
maditying the toan. In addition. If thia Mortgage is subject to Section 5-19-10, Code of Alabama 1975, as amended, any sttorneys’ faes
provided.tor in this Mortgage shall not exceed 15% of the unpaid debt atier defauit and referral to an attorney who is not a saiarnd
amployes of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without himitation any notice of detault and any
notice ol sals to Grantor, sahall be in writing, may be sent by telefacsimile {untess otherwise required by law!, and ghall be etfactive when
actusily delivared, or when deposited with a nationaliy recognized overnight courier, or. if mailed, shsll be desmed ettective when dapositad in
the United States mail first clase, certified or registered mait, postage prepaid, directed to the addresses shown near the beginming of this
Martgage. Any party may changs its addreas for notices under this Mortgage by giving formal wrirten notice to tha ather parties, spacifying
that the purpose of the notice is to change the party's address. Al copies of notices of foreclosure from the holder of any lien which has
prigrity over this Mortgage shall be sent to Lendar's address. as shown near the beginning of this Mortgage. For notice purposes. Grantor
agreas to kaep Lendar informad st all times of Grantor's current gddrass.

MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage:

Amendrments. Thia Mortgage, togather with any Related Documants, constitutea the entire understanding and agreement of the parties as
(o the matters aet forth In this Mortgaga. No aiteration of or Bmendrment to thia Martgage shall be effective unless given'in writing and
signed by the party or parties sought 10 be chargaed or bound by the altaration or amendment,
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Applicable Law. Thilmmhuhm:hﬂnndmulﬂumdmhdhv sindat in the State of Alsbhama. wmnﬂpnﬂm
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Arpitration. YoU sgres with us that all disputes, cleims and controvarsias batwaan ug whether individual. jolnt. or class ineaatuie, &i8ing
from this Morigage or otherwise, including without limitation contract and tort disputes, ahsll be arbitrated pursuant 1o the Hlies of the
Amaerican Arbitration Association. upon request of sither party. No act to take or dispoas of sny Property shail constitute a8 wmwver of this
arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, abtaining injunctiva relig! or @
temporary restraining order; invoking o power ot sale under any deed of trust or mortgage: obtaiming & writ of attachmaent or impositien of a
receivar: or sxevcising amy righta relating to personal proparty, inciuding taking or disposing ot such properly with or without judicial
process pursant 1o Article B of the Unitorm Commarcisl Code. Any disputas, cisms, of controversiea concerning the jawtulness or
raasonablenses of any act, or axercise of any right, concerning any Property, including sny claim to rascing, reform, or otherwise modily
sry agreement relating to the Property, shall alag be arbitrated, provided howevar that no arbitratar shall have the right or the power o
anjoin or restrain any act of sny parny. Judgmernt upon sny awaerd randered by any arbitrator may be entared in any Court having
jurisdiction. Nothing in this Mortgage shall preciude any party from sesking equitsble ralief fram a court of compatent jurigdiction  The
statute of limiations, estoppel, waiver, laches, and similar doctrines which would atherwise be applicatyle in an action brought by 8 party
shall be applicable in any arbitration proceading, and the commancemant of an arhitration proceeding shall be deamed the commeaencemant
of an action for these purposes. The Federal Arbitration Act shall apply to the construction. interpretation, and antorcement of this
arbitration provision.
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Caption Haadings. Caption haadings in this Mortgage are for convenience purposes only and are nat to ba used to interpret or dahne the
provisions of this Mortgage.

Marger. Thers shall be no merger of the interest or satate creatad by this Morigage with any ather interast or astate in the Proparty at any
time held by or for the benelit of Lender in any capacity, without the wnttan consent ot Lender,

Multiple Parties. All oblipations of Grantor under this Maortgage shall be joint and saveral, and all reterences to Grantor shail mean sach and
every Grantor, This means that each of the persons aigning below is responsible tor a# obligations in this Mortgage.

Severabllity. If a court ot competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable a8 ta any parson of
circumstance, auch finding shall not render that provision invalid or unenforceable as to any other persons or circumatances. It feasible,
sny such offending provision ahsil be deemed to be moditied to be within the limits of enforceability of validity; howevar, il the oHending
provision cannot be 8o maodified. it shall be stricken and all other provisions of this Mortgage in all other respects shail ramain vahd and
antorceabla.

Buccessors and Assigns. Subiect to the limitations stated in this Mortgage on transfer ot Grantor's inteteat, thie Mortgage shall bg binding
upon and inure to tha benetit of the parties, their successars and assigns. ownerahip of the Property bacomes vested in 8 parson othat
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with referance to this Mortgage and the indebtednass
by way of forbearance or axtension without raleasing Grantor fram the obligations of this Mortgage or liability under the indebtednass.

Time Is of tha Esssnce. Time ia of the eesence in the performance of this Mortgage.

Walver of Homastesd Examption. Grarior hereby relepaes and waivesa all rights and nanafite nf the homestead examption laws ol the State
a! Alabama ae to all Indabtadnaer pacured by this Mortgege.

Waivers and Consenta. Lender shall not be deemed o have waived any rights under this Mortgage (or under the Relsted Documants!
unleas such waiver is In writing and signed by Lender. No delay or omigsion on the part of Lender in éxercising any right shall oparate Bs &
waiver of such right or any other right. A waiver by any party of a provigion of this Mortgage shall not constitute a waiver of or prejudice
the party’'s right otherwise to demand strict complianca with that provision or any othe! provision. Mo ptior waiver by Lender. nor any
course of dealing betwean Lendsr snd Grantor, shall constitute a waiver of any of Lendar’'s rights or any of Granlor’s obhgations as to any
tuture transactions. Wheanever congent by Lender 18 required in this Martgage, the granting of such consent by Lender in any inatance shail
not constitute continuing conaent to subsaqueant instances whare such gonsent is required.

NAME AEFIDAVIT. JOY A, PIERCE & JOY ANN PIERCE ARE ONE 'N THE SAME. JAMES £, PIERCE & JIMMY PIERCE ARE ONE IN THE SAME

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITs
TERMS. ’

CAUTION — IT 18 tMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACY BEFORE YOU SIGN IT.

_iskAL) X4 ,ﬁ@-__.__..tmu
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GRANTOR:

X % (B
JO NN RCE

This Mortgags prepared by:

Mame: KAREN ALEXANDER
Address: 2984 PELHAM PARKWAY
Clty, State, 2iP; PELHAM, ALABAMA 35124

INDIVIDUAL ACKNOWLEDGMENT
g 199927073

ﬁﬁﬂ ¢ é 4 J Inst
STATEGF oy Db!Ea,iggg-E?ﬂ?z
N __&_M‘?/ HT gBs47 AM CERTIF ITED
COUNTY OF B !
o . JOCE OF PRD
cyELBY COUNTY o

I. the undersignad authority, a Notary Public iy and for said county in said state, heraby certify that JOY ANN PIEACE snd JAMES E PIERCE.
whose names are signed to the foregoing instrument, and who are known 1o me, acknowledged before me on this day that, being intoemand o

tha contants of said Mortgags, they sxecuted the same yaluntarily on the day tha game bears date.
Given under my hand and official seal this _ ﬁ*’t:  deyof 9&—! . 15____?_;7_ o

My commission sxpires My Commlsslon Expires 12-15-2001

NOTE TO PROBATE JUDGE

This Mortgage sacuraa opsn-end or ravolving indebtedness with residential real property of amterests: therefors. under Section 40-22-2{1ib.
Cade of Alshama 1978, as amended, the morigage filng privilege tax on this Mortgage should not sxcesd $.18 for sach $100 (or fraction
thereof} of the credit #mit of 450,000.00 provided for herein, which is the maximum principsl indebtedness 10 be secured by this Morigege a1
any ona time.

Ragions Bank ',
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