| CLAYTON T. SWEENEY, ATTORNEY AT LAW

WHEN RECORDED MAIL TO: i

MSN SV-78 / DOCUMENT CONTROL DEPT. inst &1 499-27053
P O. BOX 10266
VAN NUYS. CALIFORNIA 91410-0268
LOAN #: 1393647 06/29/1999-27033

08:24 AM CERTIFIED

ESCROW/CLOSING #: 1393647
| . spAUKWMSGWBON S usE T o

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on May 28, 1999 . The grantor 18
GREGG BIGILIN, AND WIFE, AUDREY CAROL BIGILIN

("Borrower”). This Security Instrument i3 given 1o

AMERICA"S WHMOLESALE LENDER .
which is organized and existing under the laws of NEW YORK . and whosc
address is

4500 PARK GRANADA, CALABASAS, CA 81302-1613

{"Lender"). Borrower owes Lender the principal sum of

NINETY THOUSAND TWO HUNDRED and 00/100

Dollars (U.S. $ 90,200.00 ). This debt is evidenced by Borrower's nole daled the same date as this Secunty
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
June 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note,*with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Bormower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant

and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

SEE EXHIBIT *A" ATTACHED HERETC AND MADE A PART HEREQF.

which has the address of 221 CORAL CIRCLE, ALABASTER [Street, Cityl,
Alabama 35007- ("Property Address”),

[Zip Code] . -
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TO HAVE AND TO HOLD this propeny unto Lender and Lender’s successors and assigns, forever, wgether with all the
improvements now or hercafier erecied on the property, and al} easemants, appurenances, ang fixwres now or hereaficra part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregomng s referred 1o
in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [ollows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by he Note and any prepayment and laie charges duc under the Note.

3 Funds for Taxes and Insurance. Subject (0 applicable law or (0 a writlen waiver by Lender, Bormower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (38) yearly taxcs
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prermums, W
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Leader, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow [lems.”
Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedcrally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to gme, 12 US.C. Section 2601 et seq. ("RESPA”}, unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
actimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
[lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower interest on the Fundg and applicable law permits Lender ©0 make such a charge.
However, Lender may require Borrower to pay a one-ume charge for an independent real estale tax rcporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unlcss an agreement is made or applicable law
requires interest o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted 1o be heid by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume 18
not sufficient to pay the Escrow Items when due, Lender may s0 notify Borrower in wriling, and, in such casc Borrowcr shall pay
10 Lender the amount necessary t0 make up the deficicncy. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to BOrrower any Funds
held by Lender. If, under paragraph 21, Londer shall acquire or sell the Property, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2.
third, 10 interest due; fourth, to principal due; and last, lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumen, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided ﬂ'uh;rugmph 2. or if not paid in that manner, Borrower ghall pay them on ume drectly 1o the
person owed payment. Borrower promptly fumish o Lender all notices of amounis 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly { urnish to Lender receipts evidencing the payments.

Borrower shall pmmptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opmion operaic o prevent the
enforcement of the Hen: of (c) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take onc or Mmore
of the actions set forth above within 10 days of the giving of nolice.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secufity
17, Transfer of the ar a Beneficial Interest in Borrower. I all or any pan of the Property or any interewt iyl 15
sold or transferred (or if a ol interest in Borrower is sold or ransferred and Borrower is not & natral ) without

' Lmdﬂ'sprim'wriumcunsunt,Lmdumay,mitsupﬁnn.requireimmedjaIapaymemin full of all sums secured by this Security

Insrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of s
Security Instrument.

If | ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securnity
Instrument. 1f Borrower fails to pay these sams prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this v Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specn? or reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of & § enforcing this Security Instrument. Those coaditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including., bul
not limited 10, reasonabie aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Noic (together with this Secunty
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one ot
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Subsiances oo or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two Senlences shall not apply to the presence, use, Of SLWOrage on the
Property of small quantties of Hazardous Substances that are gencrally recognized 10 be appropriate 1o normal residential uses
and 1o mainienance of the Property.

Borrower shall prompily give Lender written notice ol any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or pfivaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower leamns, of 15 notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law.

As used An this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxi
pesticides and herbicides, volat solvents, maierials containing asbestos or formaldehyde, and radicactive materials. As used in
s 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that relaie
1o health, safery or environmental protection,

NON-U[JNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

31. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (<)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower (o acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may reqguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but not limited to, reasonabie
attorneys’ fees and costs of title evidence.
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Commty Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

SHELBY :

. comveying the Praperty. Lailer '.hmmwmmanymmmmw

that. the procesds of the sl shall be applied in the following order: (a) to all expenses of the sale, inclading, but not
madonible Sty _.'_:*muammnumw;m{e}nﬂmnmm
21. Raleust. mqummwmmmgmﬂammmmmwmtm
Bmwm!mﬁﬂmmwmmmmmwafmrmmmwwmmnm
mlyﬂhhj-i]ﬂ:pii*ﬂm'hmmwmmufﬂ!efuispumimdnndﬂmplicablelaw.
23. Walvere. mmmmﬁwmmmmmmmmmmmm
dower in the Property.

__] Adjustable Rase Rider(s) Condominium Rider 1-4 Family Rider
_Grﬁhmd?lymtmdﬁ __ledenitDcvﬂﬂpmmtmdﬂ' Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) (specify]
L
BY SIGNING BELOW, Barower accepts and agrees (0 the terms angyco enants contaifed in this Security Instrument and in
ey rider(s) executed by Borrower and recorded with 1 , X
Witnesses: .
.;Iﬁ‘f “'JL (Seal)
) E-f-tl?‘Lnl 4 - -Bormower
iiL.L!.hﬂn(izz"*ﬁ" hu_f;h;* {Scal)
Audre rc:l Bigilin “ -Borrower
—e {Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Jefferson Counnty ss:
On this 28TH dayof May , 1999 .1, Clayton T. Sweeney
,nNmPublichlmdfmmidmumyandinsﬁdm,huﬁbymﬁfyﬂm
Gregg Bigilin and Audrey Carol Bigilin
, whose namex(s) &re signed 0 the
foreguing conveyance, snd who  are known o me, acknowiedged before me that, being informed of the conkents
of the conveyance, t hey execused the same voluntarily and as eir act on the day the samc bears dae.
Given under my hand and seal of office this 28th day of a , 1999
_—_ 7% ‘.r-*""'f#’—'
My Commission Expires: 05/29/99 V.
Hm%lﬂjc AN
This instrument was prepared by P JOMNSON N

OLAYTON T. OWEENEY, ATTORNEY AT LAWY
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Prepared by: P. JOHNSON

AMERICA'S WHOLESALE LENDER ; |
DATE: 05/28/1999 BRANCH #950 | |
BORROWER:GREGG BIGILIN 100 CONCOURSE PKWY SUITE 108 .
. BIRMINGHAM, AL 35244-
CASE#: . (205}982-9484
.LOAN #: 1393647 | 3r Fax No.: (205)982-9083

PROPERTY ADDRESS: 221 CORAL CIRCLE
-  ALABASTER, AL. 35007-
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LEGAL DESCRIPTION EXHIBIT A
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Lut_42,-Bluck 2, according to the Amended Map and Survey of Bermuda Lake Estates,
Second Sector, as recorded in Map Book 10, Page 88 in the Probate Office of Shelby
County, Alabama.
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