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REAL ESTATE MORTGAGE

| THIS INSTRUMENT PREPARED BY  (NAME) ALIANT BANK

; (ADDRESS) p 0 BOX 383067  BIRMINGHAM, AL 35238-3067 | |
t STATE OF ALABAMA } B
; COUNTYOF gHELBY }

WORDSE USED OFTEN IN THIS DOCUMENT

1 0&12511995—27017

| (A) “Mongage". This document, which is dated JUNE 21st , 1999 ni.45-ﬁmm-
| . GE I COTY JAGE W g

i (B) "Borrower". oo¢ (9.2

HPH PROPERTIES, INC., a corporation

will sometimes be called "Borrower” and sometimes simply 17

" der”. :
(C) hender™ ; JANT BANK ‘— - ;

will be calied “Lender”, Lender is a corporation which was formed and which exists under the laws of the State of Alabama. l.ender's address 15
P O BOX 383067 BIRMINGHAM, AL 35238-3067 °

(D} "Notc®, The noté signed by Borrower and dated JUNE 21, 1999 a5 swch may hersiaficr b renswed,
extended or modifien, will be calied the "Note™. The Note shows thal T owe [ender
SEVENTY THOUSAND EIGHT HUNDRED SEVENTY-FIVE AND NO/100
doilams, pius intercst, which | have promised to pay in payments of principal and inerest for & months
with a final payment due on DECEMBER 21, 1999 , or such later date to which matunty may be cxtended (Of noe
: more than 20 years from the date hereol). The final payment may be a balloon payment which may be refinanced from hime to ime,
! (E) “Property”. The property that is described below in the section titled "Description Of The Property”, will be called the "Property™.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROFERTY

I grant, bargain, scll and convey the Property to Leader. This means thal, by signing this Mortgage, | am giving Lender the rights that I have in the
property subject 1o the terms of this Morigage. The Lender also has 1hose rights that the law gives 1o lenders who hold morigages on real

property. I am giving Lendar those Aghts to protect Lender from possible losses that might result of 1 fail 2o

{A) Pay ali the amounts that | owe Lander as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protoct the value of the Property and Lender's nghts in

the Praperty,
b {7y Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below

(D) Pay any other amounts that [ may owe lLender, now or in the future, including any amownts that | become obligaled 10 pay as A
result of another loan from Lender or my guaraety of 8 loan to someone else by Lender, sometimes referred 1o as "Other [Debts®; and

{B) Keep all of my other promises and agreements under this Mortgage.

If [ keep the promises and agreements listed in {A) through (E) above, this Mongage and the transfer of my rights in the Property wall become
void afd will end.

LENDER'S RIEGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

Ir [ faid to keep any of the promises and agreements made in this Morigage, Lender may require that [ pay unmediatcty 1he entire amounl then
remaining unpaid under the Note and under this Mortgage. Tender may do this withoul making any further demand for paymenl. [his

requirement will be called "lmmediate Payment in Fuli™
If I fait to make Immediate Payment in Fuli, Lender may s¢ll the Property at a public auction. The public auction will be held at the front dear of

1he courthouse n the county where the Property is located. The [ender or its attorney, agent or representative (the “auctioneer”) may sell the
Property in lols or parcels or 85 one unit as it sees it at this public auction. The Property will be soid 1o the highest bidder, or «f purchased by

1 endet, for credit against the batance due from Barrower.
Notice of the time, place and terms of sale will be given to 1the public by publishing the notice with a description of the Propeny once a week for
three {1} consecutive weeks in a newspaper of general circulation in the county where the sale witl be held. The lender or auctioneer shall have Ihe

power and authority o convey slt of my rights in the Property to the buyer at the public auction, and use the money recerved to pay the following
AmMOUnLE:

(1) all cxpenses of the sale, including advertising and selling costs and antomey’s and auctioneer's fers;
(2) ah amounis that 1 owe Lender under the Note and under this Mortgage: and
(3) any surpius, that smount remaining after peying (1) and {(2), will be paid to the borvower of ax may be required by law 1

If the money received [rom the public sale docs not pay ali of the cxpenscs and amounts [ owe Lender under the Note and this Mongage, | wali

promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Pruperty at the public auction. If the Lender buys the Property, the auchioneer will

make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

1 give Lender rights in the Property described in (A) through (1) belaw: |
(A) The property which is located a1 | 1 4, gayANNAH POINTE, ALABASTER, AL 35007 :

This property 1k in SHELBY County 1n the State of AL 11 has the
following legal descnplion:
Lot 44, according to the Survey of Savannah Pointe, Sectoxr III, Phase ¥

I, as recorded in Map Book 25, Page 113, in the Probate Office of Shelby
County, Alabama.

This 1s a purchase money mortgage.
All huilding materials and equipment of cvery character and description, ali lighting, heating and plumbing fixtures of every characicer and descnplion, and

gll other property and things now owned or hereafter acquired, vsed or useful in connection of the buikding and improvements <rected on lhe ahove
deseribed real estate, wherever the same may be located, whether an or adjacent (0 said real estale, in sinrage or clheriise, \

CLAYTON T. SWEENEY, ATTORNEY AT LAW
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(# the property is & condominium, the following must be completed:) This property s part of a condominium project known as

(called the "Condominium Project™). Thia property includes my unit and all of my rights in the common elements of the Gorldominiun': Prowect,
(B} Al buildings and other improvements that are located on the property described in paragraph (A) of this saction; , ,

(C) All rights in other property that | have as owner of tha property described in paragraph (A) of this ssction. These rights are'known as
"sasemants, rights and appurtenanoes attschec 1o the property;” - .

(D} All rents or royaities from the property described in paragraph [A) of this section; ’

(E] Al mingral, oll and gas rights and profit, water rights and watar stock that are part of the proparty dascribsd in paragraph {A} of this section,
(F) All rights that | have in the land which lies in the streets or roads in front of, or next to, the praperty described in paragraph {A} of this
Bection,

({3} Al fixtures that are now or in the future will be on the proparty described in paragraphs (&) and (B) af this saction, and Bl! replacaments of
and sdditions to thoas fixtures, exoept for those fixtures, replacements or additions that under the law are “consumer goods” and that | acquise
more than twenty (20) days after the date of the Note,

(H) All of the rights and property described in paragrephs (B) through (F) of this saction that | acquire in the future. and

(I) All repiapemants of o7 additions to the properly described in paragraphs (B) through (F) and paragraph {H} of this section

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PRGPERTY

| promise that except for the "exceptiona” listed In the description of the Proparty: (A] | lawfully own the Property; (B) | have the nght ic
morgags, grant and convey the Property to Lander; and (C) thare are no outstanding claims or charges against the Property

| give a general warranty of title to Lender. This means that | will be tully responsible for any logses which Lender suffers bacause someons
other than mysel nas some of the rights in the Property which | promise that ! have. | promise that | will defend my ownership of the Property

ageainst any claims of such rights.
| promise and | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT QBLIGATIONS
| witl promptly pay 10 Lencier whan due; principal and interest under ths Note, late charges and prepayrnent charges as stated in the Note:

principal and Interest on Future Advances that | may recetve under Paragraph 7 below; any amounts axpsnded by Lender under this Margage.
and all Other Debis.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unieas the law requires otherwise, Lander will apply each of my payments under the Note and under Paragraph 1 above in the fallowing order
and for the following purposes.
(A) First to pay Interest then due under the Note, and
(B) Naxt, to late charpes, I any; and
{C) Next, to landers cOste and sxpensas, it any, and
(D} Next, to pay principal then dus under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be supefior to this
Mortgage. | will also make paymaents dus under my lsase if | am a tenant on the Property and | will pay ground renta (it any) duwe on the
Praperty. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the word “person’
means any person, organization, governmantat autharity, or other party) Upon requast, | will give Lender a receipt which shows thet | have
made thyee paymaents.

Any claim, demand or charge that is made against property bacauss an obligation hag not been fuifiled 18 Known as & “lion.” t wil promptiy
pay or satisfy ali lens against the Property that may be superior to this Morigage. However, this Mortgage does not require me to satisty a
suparior lien if: {A) | agree, in writing, to pay the obligation which gave rise to tha suparior lien and Lander approves the way in which | agres (o
pay that obiigation; or (B) (, in good faith, argue or defend againet tha superior lien in a lawsuit so that, during the fawswuit, the superior han may
nat be enforoed and no part of the Praperty must be given up.

Condorhinium Assessments
if the Property includes & unit in a Condominiumn Project, | wili promptly pay when they are dus, all assessments imposed by tha ownars
association or other organization that governs the Condominium Project. That association or organization will be called the "Owners

Association.”

4, BOAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Genetally
| will obtain hazard jnsurance to cover all buildings and other improvernaents that now are or in the future will be located on the Property The
insurance must cover loss or damage causad by fire, hazards normaily coversd by "sxtended coverage” hazard insurance policies, end other
hazasde for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender Lendes
may not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Proparty.
| may choose the insuranoe company, but my choice is subject to Lender's approval. Lencder may not refuss 1o approve my choice unless the
refusal is reascnable. All of the insurance policies and renswals of those policiea must inciude what is known as a "standard mongage clause’
to protect Lander. The form of all policies and the form of all renewais must be accoptable o Lender. Lender will have the right tc hoid the
policies and renewails.
| will pay the pramiums on the insurance policles by paying the insurance company directly when the premium payments are due M* Lender
requires, | will pramptly give Lender all recelpts of paid premiumas and all ranewal noticss that | receive.
¥ thars is a [oss or damage to the Property, | will promptly notify the insurance company and Lender. if | do not prompily prove to the
Insurance company that the |0ss or damage occurred, then Lendar may do ao.
The amount paid by the insurance company is calied “procesds.” The proceeds will bo used to reducs the amount that | owe to Landar under
the Note and this Mortgage, uniess Lender and | have agreed to use the proceads tor rapairs, restoration or gtherwise.
The Lender has the authority 1o settle any claim for insurance benefits and to collect the proceede. Landar then may use the procesds 1o
reduce the amount that | owe to Lender under the Note and undar this Morigage or 1o repair of restors the Property as Lender may see !it
i any proceeds are used to reduce the amount of principal which | owe to Lender, under the Note, that use will not delay the due date or
change the amount of any of my monthly payments under the Note and this Morigage. Howsver, Lender and | may agree in writing 1o those
delays or changes.
H Landar acquires the Property by purchase at foreclosure sale, all of my rights in the insurance poiicies will belong to Lender Aiso, all of my
rights In any prooseds which are paid because of damage that occurred bafore the Propecty le acquired by Lencier wilt belong to Lender
However. Lender's rights in thoss proceeds will not be greater than the amount that | owe to Lander undler the Note and under this Morigsge

-

Y,

{B) Agreemants that Apply 10 Condominiums

it ¥ tha Property includes a unit in & Condominium Project, the Owners Association may maimain a hazard insurance policy which covers the
entire Condorniniurn Project. That policy will be called the "‘master policy." So long as the master poltcy remaina in eftect and maeets the
raquiraments stated in this Paragraph 4 (a) my obllgation to obtain and to kesp hazard insurance on the Property is satisfied: anc (D) it there
19 & confiict, concerning the use of procesds, between (1) the terma of this Paragraph 4, and (2) the law or the terms of the declaration. by-laws.
reguiations or other documants creating or governing the Condominium Project, then that law or tha terms of thoss docurments will jovern the
use of procesds. | will promptly give Lender notice if the master policy is interupted or terminatet. During any time that the mastes policy 18 not
i ottect, the terms of (a) and (b) of this subparagraph 4(B){l} will not apply.

(H) # the Property inciudes & unit In a Condominiurm Project, it is possible that procesds will be paid to me instead of being used Yo repair or to
restore the Property, | give Lender my rights to thoss procesds. Al of the proceeds describad in this subparagraph 4(B){Hl) will be paid 10
Landst and wiil be used o reciuce the amount that | owe to Lender under the Note and under this Mortgage.  any of those procesda ramuain
attes the amount that } ows 1o Lender has besn paid in full, the remaining prooeads will be paid 1o me. The use Of procesds 0 reduce the
amaount that | owe 10 Lender will not be a prepayment that is subject to the prepayrment charge provisions, if any, under the Nate.

h.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND hEITEEHEm ABOUT
CONDOMINIUMS

(A) Agreemants about Maeintaing the Property and Keeping Promises in Lease :

| wilt keap the Property in good repair, | wilt not deatroy or substantially change the Property, and | will not aliow the F'mporty to dntmmtu !
do not own but am & tenant on the Proparty, ! will fulfill my obligations under my lease. -

(B) Agresmaents that Apply to Condominiuma

H the Property ia & unit In & Condominium Project, | will fultill any of my cbiigations under the declaration, by-laws, ragulaticns and other
documasnts that create or govern the Condominiurm Project. Also, | will nat divide the Property into smailer parts that may be ownsd separatety
{known as "partition or subdivialon™). | will not consant to certain actions unless | have first given Lender notice and obtainsd Lander's consent
in writing. Those actions an;

{a) The abandonment or termnination of the Condoeminium Project uniess the abandonment or termination is required by law,

{b) Any signiticant ohange to the declaration, by-lawe or regulations of the Owners Association, trust agreement, articles of incorporation, o
ather documants that create or govern tha Condominium Projact, including, for axample, a change in the parcentage of ownership nghts haid
by unit ownars in the Condominium Project; and

{c) A deoision by the Owners Associaton to terminate protessional management and to begin self-management of the Candormirmium Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (A} | do not keep my promises and agreements mada in this Mortgage, or (B) somecne, including me, begine a lagal proceeding that may
significantty affect Lander's fights in the Property (such as, & Jegal proceeding in bankruptcy, in probate, tor condemnation or to enforce laws
or reguiations), then Lender may do and pay for whatever i3 necessary 1o protect the value of the Property and Landsr's rights in the Froparty
Landes’s actiona under this Paragraph § may include, for sxample, cbtaining insurance on tha Proparty. appoaring in coutl, paying reasonable
atiorneys fees, and entesing on the Property to make repairs.

| will pay t0 Lander any samounts, with nterest, which Lander spends under this Paragraph &. Thia Morigage wilt protect Lander in case | do not
keep this Promise io pay those amounts, with interest at the sama rate stated in the Note. Interast on sach amount will egin on the date that
the amount is upent by Lender, However, Lencer and | may agree in writing to terms of paymert that are different frorn those i this paragraoh

Although Lender may take action under this Paragraph 8, Lender does not have to do s0.

AGREEMENTS ABOUT FUTURE ADYANCES AND REFINANCING

! may sk Lender 1o make ona or more joans to me in acidition 1o the lean that | promise to pay under the Note, or ta refinance the amount due
under the Note. Lender may, before this Mortgage is discharged, maks additional loans to me or refinance the amount due undar the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | sell os transfer ail or part of the Property or any rights in the Proparty, Lender wiil raquire immediate Pyamant in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me. upon My heirs and my legal roprasentatives in the event of my death, and upon
anyona who obtaina my rights in the Propeny.

Lander may allow a person who takes over my rights and obligations to delay or to change the amount of the manthly gsayments of principal
and intepest dus under the Note or under this Morigage. Even it Lender doss this, however, that person and | will both still ba fully obligated

under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lander may allow those deiays
or changes for a person who takes over my rights and obligations, sven if Lander is requested not 1o do »0. Lander will not be required 10 bring

a lawsuit against such a person for not fulfiling obligations under the Note or under this Morigags, sven if Landar iz requested 1o do 10

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not axercies or enforoe Eny right of Lender under the Note, this Morigage or undar the law, Lender will still have all of
those ridhts and may exercise and anforce them in the future. Even if Lendar obtains insurance, pay taxes, of pays othes claims. charges or
liwng againat the Proprety. Lender will atilt have the right to demand that | make immediate Payrnent in Full of the amount that | owe to Lander

undcler the Noe and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RtGHTS; OBLIGATIONS OF BORROWERS, AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate, Lender may exerciss and enforce one of more af those rights, as weli e any o1
Lendes's other rights under the taw, ona at a time of all at once.

# more than one person signa this Mortgage as Borrowe:, each of us is fully obligated to keep all of Borrowar's promises and obligations
contained In this Mongage. Lendsr may enforce Lendsr's rights under this Mortgage against each of us individually or against all of us
together. This meana that any one of us may be required 0 pay all of the amounts cwed under the Note and under this Morigage. Howsver it
one of us does not sign the Note, then: {A) that person Is signing this Mongags only to give that person’s rights in the Proparty to Landar unde:
the terms of this Mortgage: and {B) that person is not personally obligated to make payments or to act under the Note or under this Maortgags.

The captions and titles of this Morigage are for convenience only. They may not be used to interpret or to defina the terma of this Mortgage

LAW THAT GOVERNS THIS MORTGAGE

The iaw that appiies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama wiii govern the Note H
any term of this Mortgage of of the Note conflicts with the law, all other terms of this Marigage and of the Noto will atill remain in eftect if they
can ba given effect without the conflicting term. This means that any terma of this Mortgage and of the Note which conflict with the law, can be
separated from the remalining tesms, and the remaining terms will still be enforced.

By signing this Mortgage | agree to all of the above.

HPH PROPERTILES,

BY . k—‘—’\ ‘Q -
“HQ , 1Ets:

ALAN C. ESIDENT
BY: / r —
RALPH C. P Its: VICE PRESIDENT
BELVIN CURTIS HARPERY 1ts: SECRETARY /TR
Ha:

N R i | g e s —
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STATE OF ALABAMA ) ! ;
COUNTY OF ) -

l, 1IHH.?FHHHMHHﬂﬂHIﬂHCﬂmemlﬂdgﬂhJﬂﬂﬁﬁﬂHﬁ?
that , whobs e s} -,
signed to the foregoing conveyance, amnd who known 16 me, sokmowiedged balore me on this day that, being informmed
of the conterits of thie comviyanos, exeouted the same volumtarlly on the day the same baars dats.

Given under my hand and offcial seal this day of
My commiseion sspires:

Notary Public

STATE OF ALABAMA j
NV O SR |

{, the undersigned authority . & Notary Pubtic in and for said County, in said Stats, hereby certify
that ALAN C. HOWARD .whose name s  PRESIDENT
ot HPH PROPERTIES, INC. A a corporation s signed to the foregoing conveyancs,
and who |s known to me, sclmowiedged before me on thie day that, baing informed of the contents of such conveyance, he /she .
as suoh PRESIDENT and with full authority, executsd the same voluntarily for anct as the actofssid entity

Given under my hand and official sesi this 21t day of JUNE . 1999

7
My commission expies: _ 06/05/2003 /

STATE OF Alahama)
County of Jefferson)

I, the undersigned, a Notary Public, in and for said County and for said
State, hereby certify that Ralph C. Parker whose name as Vice President of
H.P.H, Properties, Inc., a corporation, 1Is signed to the foregoing conveyance
and who #8 known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, he , as such officer and with full authoricy,
executed the same voluntarily for and as the act of sald corporation.

Given under my hand and seal of office th /2§her lat of June, 1999,
' NEZ:;;i;ih C

My Commission Expires® 0572003

— R R —

STATE OF Alabama)
County of Jefferson)
I, the undersigned, a Notary Public, in and for said County and forvr sald
State, hereby certify that Belvim Curtis Harper whose name as Secretary/TR
of H.P.H. Properties, Inc., a corporation, is signed to the foregoing conveyance
and who is known to me, acknowledged before me on this day that, being informed
of the contents of the conveyvance, he , as such officer and with full authority,
executed the same voluntarily for and as the act of sald corporat
Given under my hand and seal of offic s the 2lst o 1999,

otary Publi

Inst @ 199987017

06 /287199927017
04345 PM CERTIFIED
mmﬁrm
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