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THIS MORTGAGE (*Security Instrument”) is given an JUNE 22, 1999~ -
- n v X - _::.:__L
(*Borrower”). This Security Instrumaent is given 1o
, which is organized and existing
ATE OF DELAWARE . and whose address 16
210 WILDW( PAF A\Y BIRMENGHAM, ALARS ! (“Lender”).
Borrower owas Lender the principal sum of Two Hundred Filty Thousand and 00/100
Doltars (U.5. $ __ 250.000.00 ). This dabt is evidenced by Borrower's note daled the same dale a3
this Security instrument {"Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payatye
on JULY 1, 2029 . This Security Instrument secures to Lender: {(a) Ihe repayment of the

debt evidenced by the Note, with interast, and all renawals, extensions and modifications of the Note; (b) the payment of all
othgr SuMs, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrowers covenants and agreements under this Security Instrument and the Nota. For this purpose.
Borrowsr does hereby mongage, grant and convey o Lender and Lender's successors and assigns, with powss of sale, the
following described property located in _SHELBY County, Alabama:

Lnt'38. according to the Survey ot Greystone, 7th Sector, Phase IV, as rTecorded
in Map Book 21 page 38 A & B in the Probate Office of Shelby County, Alabama;
situated in Shelby County, Alabama.

Mineral and mining rights excepted.
L

This is a Purchase Money Mortgage.

which has the address of i{GH E . _BIRMING HAM
(Street] [City]

Alabarma _315242- (“Property Address’);
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and L ender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the propeny, and all easements, appurtenances, and fixtures now or
nerealter a part of the property. All replacements and additions shall atso be covered by this Securily Instrumant. All of the
foragoing is referrad to in this Security Instrument as the "Propearty”.

S8ORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 0
mortgage, grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the title to the Prapesty againsi all claims and demands, subject 10 any en-
cumbrancds of record.

TH!S SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with hmited
variations by jurisdiction 10 constitute a uniform security instrument covering real propary.
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UNIFORM COVENANTS. Bomowsr and Lander covenarnt and agree as follows: ,

1. Payment of Frincipal and intevest; Prapeyvrmrst and Late Charges. Borrower shall promptly pay when dulf the
Molmdmntmtmmmwwmwwmmmandlataclmrgosducmdarthaﬂata.

2. Funde for Tasws and Inmrsnce.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly paynents are due under the Note, until the Note 18 paid in full, a sum ("Funds”) for: (a) yeary

tapes and sssesemmants which may attain priority over this Security Instrumaent as a lien on tha Property. () yearly leasehold

payments or ground rents on the Property, I any: (c) yearly hazard or property insurance premiums; (d) yearty fiood In-

surance premiums, I any; (¢) yearly moliQage Neurancs pramiuma, if any; and (f} any sums payable by Borrower to Lender,
in acoordance with the provisions of paragraph 8, In lieu of the payment of mongage insurance premiums. These ftems are
called "Escrow temes.” Lender may, at any time, colect and hold Funds in an amount not 1o exceed the maximum amount &
lander for & fecderally related morigage loan may require for Borrower's escrow account under the lederal Real Estate
Settiement Procedures Act of 1874 as amended from time 10 time, 12 U.S.C. Seclion 2601 et seq. ("RESPA"), unlass
another law that applies to the Funda sets a lessar amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable estinates of expenditures of fulure Escrow ltems or otherwise in accordance with applicable law.

The Funda shall be heid in an institution whoae doposits are insured by & federal agency. insirumentality, or eftiy
{inciuding Lender, if Lender is auch an institution) or in any Federal Home Loan Bank. Lander shall apply the Funds to pay
ihe Eacrow ltems. Lender may not charge Borrower for holding and applying the Funds, annualty analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender io make such & chargs. However, Lender may require Borrower 10 pay a one-bme charge for an independent real
estate tax reporting service used by Lender in connection with this ioan, unless applicable law provides otherwise. Unless
an agreement ls made of applicable law requires interest to be paid, Lender shall not be required lo pay Borrower any in-
terest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shali give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits (o
the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for
all aums secured by this Security instrument.

If the Funds held by Lender exceed tha amounts permitted lo be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with 1he requirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may s¢ notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary t0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition Of
aale of the Property, shall apply any Funds heid by Lender al the time of acquisition of sale as a credit against the sums
secured by this Sacurity Instrument.

3. Applcation of Peymerta.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 anc 2 shall be apphed: first, to any prepayment charges dus under the Nota; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principel due; and last, to any late charges due under the Note.

4 Charges: Lisna. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly 1o the person owed paymenl. Borrower shail promptly tumish to Lender aii notices of amounts to he paid
under this paragraph. {f Borrower makes these paymenis directly, Borrower shall promptly fumish to Lendes receipts
svidencing the payments,

Borrower shall promptly diecharge any lien which has priority over this Security Instrument uniess Borrower:. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good falih the kien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion
operate to prevant the enforcement of the lien; or (¢} sacures from the holder of the lien an agresment satisfactory to Lender
subordinating the fien to this Security Instrument. |If Lender delermines that any part of the Property is subjact to a len
which may attain priority over this Security Instrument, Lender may give Borrower a nolice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lnewance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards included within the term “extended coverage” and any cother hazards, includ-
ing ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance ahall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lander may, at Lenders option, obtain coverage to prolect Lender's rights in iha Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall inciude a standard mongage clause.
Lendar shal have the right 10 hoid the policies and renewals, I Lender roquires, Borrower shall promptly give 10 Lender alf
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's securlty is not lessened. If the
restoration or repair ia not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any axcess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has of-
larad to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o regair or restore
the Properny or to pay suma secured by this Security Instrument, whether or not then due. The 30-day pernod will begn
when the notice ie given.
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| Unloas Lender and Borrower otherwise agree in writing, any application of proceeds 1o prncipai shall not ullend or ‘
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It under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Proparty prief 1o the acquieition shall pass to Lender to the extent of the sums sécurod by this Security

4 momr

Inetrament mmediately prior to the acquisition.

8. Oocupenocy, Preservaiion, Meivkerance snd Protection af the Property; Borrower's Loan Application; Lsasshoida
Borrower shall cooupy, establish, and use the Rropeity ss Borrawer’s principal residence within sbdy days after the execu-
tion of this Securlly Instrument and sha continue 1o otcupy the Property as Borrower's principal residence for at least cne
yaar after the date of ocoupancy, uniees Lender ctherwise agrees in writing, which conseni shai nol be unreasonably
withheid, or uniess extenusting circumstances exdisl which are beyond Borrowers control. Borrower shalt not desiroy,
damage or impalir the Property, aliow the Property to deteriorate. or commit waste on the Property, Borrower shall be in
default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lenders good faith judgment could
result in forfeiture of the Property or otherwise materially impair the hen created by this Security Instrument or Lendes's
securtty interest. Borrower may curs such a default and reinsiate, as provided in paragraph 18, by causing the action or
proceeding 1o be diemissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
tgrest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
intereat. Borrower shalt alsc be in default f Borrower, during the ioan application process, gave matenaity false or inac-
curate iformation or statements to Lender (or failed to provide Lender with any material infarmation) in connection with the
ioan avidenced by the Note, Including, but not imited to, representations concerning Borrower's occupancy of the Property
as a principal residence. f this Security Instrument ia on & loasehold, Borrower shall comply with all the provisions of the
leane. |l Borrower acquirea fee titie to the Froperty, the ieasehold and the fee litle shall not merge unless Lander agraes 1o
the merger in writing.

7. Prolection of Langer's Rights In the Property.  |f Borrower fails to parform the covenamts and agréements con-
tained in this Security Instrument, or there is & legal proceeding that may signiticantly affect Lender's rights in the Property
{such as & proceeding in bankrupicy, probate, for condemnation or forfefture or 1o enforce laws or regulations), then Lender
may do and pay for whatever ia necessary to protect the vaiue of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attomeys' fees and entering on the Property to make repairs. Aithough Lender may take action under
this paragraph 7, Lander does not have to oo 8o.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowar secured by this
Security instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disburssemaent a1 the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower request-
ing payment.

8. Morigage Inmurrance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalf pay the premiums required 10 maintain the mortgage insurance in effect. [f, for any
reason, the morigage inswrance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalant to the mongage insurance previously in effect, at a cost sub-
stantialty aguivalent to the cosl 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage iapsed or ceased to be In effect. Lender will accepl, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requiras) provided by an insurer approved by Lender again
becomes avsilablie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in etlect, or
to provide a loss reserve, until the requirement for morigage insurance ands in accordance with any written agreement be-
twaon Borrower and Lender or apphcable law.

9. lnspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condermnation.  The proceeds of any award or claim for damages, direct of consequential, in connection wilh
any condemnation of other taking of any part of the Property, or lor conveyance in heu of condemnation, are haroby A88K)-
ned and sha#l be paid to Lender.

In the event of a total taking of the Property, the proceeds sha!l be applied 1o the sums sacured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the suma
sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrting,
the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by tha (oowing
{raction: (a) the total smount of the suma secured immediately before the taking, divided by (b) the fair market value of the
Property immadiaiely before the taking. Any halance shall be paid to Borrower. In the event of a partial taking of the
Property in which tha fair market vaiue of the Property immediataly before the taking ia less than the amount pf the sums
secured immediately batore the laking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwisa provides, the procesds shall be appliad to the sums secured by this Security Instrument whether or not the sums
are then due.

if the Property ie abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or setile a claim lor damages, Borrower fails to respond to Lender within 30 days after tha dale the notice 18 given,
Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then dua.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of such payments.
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11. Borrower Not Relsased: Forbsarance By Lender Not a Waiver.  Extension of the time for pﬂJment of

modification of amaortization of the suma securad by this Security Instrument granted by Lender [0 any successar in inerog
of Borrowar shall not operate to release the liabillty of the original Borrower or Borrower's SUCCE330fS in interest. Lender
shall not be required {0 commence proceedings against any successor in interest or refuse to extend time for payment or
atherwise modity amortizalion of the sums secured Dy this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preciude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joirt and Several Liabliity; Co-signers. The covenanis and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the
provisions of paragraph 17. Borrower's covenanis and agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but doas not execute the Note: (a) IS co-signing this Security Ingtrument eonty to morigags. grant
and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b} is not personally
obiigated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to tha terms of this Security instrument or the
Note withoul that Borrower's consent.

13, Loan Charges. If the joan secured by this Securily Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the intarest or other ioan charges collected or to be coliacted in connec-
tion with the loan excead the permitted limits, then: {a) any such lcan charge shall be reduced by the amount necessary 10
raduce the charge Lo the permitted limit, and (b} any sums already collected from Borrower which exceaded permitted imits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by
making a direct payment to Borrower. If a refund reduces principa!, the reduction will be Ireated &s a partial prepayment
without any prepayment charge under tha Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering # or by
maiting il by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat clase mail 10 Lender's address statad herein or any other address Lender designates by notice 10 Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or i.ender when given as provided
in this paragraph,

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be ssverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Beneficial interest in Borrower. If all or any part of the Property or any inlerest :n
it is sold or @ranafarraﬂ (or if & beneficial interest in Borrower is sold or transferred and Borrower i not a natural person)
without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federat law as of
the date of this Security Insirument.

if Lender exercises this option, Lender shal give Borrower nolice of acceleration, The notice shalt provide a period of
nol less than 30 days trom the date the notice is delivered or mailed within which Borrower mus! pay ali sums secured by
this Secutity Instrument. If Borrower fails to pay ihese sums prior 10 the expiration of this peried, Lender may invoke any
remadies permitted by this Security Instrumant without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conddions, Borrowsr shall have the right 1o hava en-
lorcement o! this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 days {or such other period as ap-
plicable iaw may specify for reinstatemeant) before sale of 1he Property pursuant 10 any power of sale conmtained m ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are \hat Borrower: (a)
pays Lender all sums which then woulki be due under this Security Instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurrad in anforcing this
Sacurity lnstrument, including, bul not limited to, reasonable attorneys’ fees:; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Bofrower's obliga-
lion to pay the sums secured by this Security instrument shalt conlinue unchanged. Upon reinstalement by Borrower, this
Security nstrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred.
However, this right to reinatate shah not apply in the case of acceteration under paragraph 17.

19. Saie of Note: Change of Loan Servicer.  The Note or a parial interest in the Noto (togelher with this Securty
instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the ennty
fknown as the “Loan Servicer®) that coliects monthiy payments due under the Note and this Securty Instrument. There also
may be one or more changes of ihe Loan Servicer unrelated to a sale ol the Note. [f there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and appiicable law. The nolce
will stale the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice
will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal. storage, or ralease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything altecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prasence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proprigte 10 normat residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any
govarnmental ar regulatary agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. |If Borrower learns, or is notitied by any governmenial or regulatory authorty,
that any removal or other remediation of any Hazardous Substance aftecting the Properly is necessary, Borrower shall
prompily take all necessary remedial actions in accerdance with Environmental Law.
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As used in this pesagraph 20, "Hazardeus Subslances” sre thoss substances dafined u“ul-nrdm-[-.bur-l.

oss by Enviroreneniat Law and the Tollowing sibeances: gesoline, kerossns, other Aammabis or tnxic petrolsum prodectsy

NON-UNIFORM COVENANTS. Bormowsr and Lender further covenant and agree as follows:

located that relale to heaith, safety or enviranmental protection. X

21. MM_MMﬂiMHWWHMMWWhmm
WMF-MhHiMM'M'MWH socelaration under paragraph 17 uniese appicable

ww provides otherwhe). 'lhmhdﬂ“[q)llm () the action required to cure the defaul; (c) a date, not
hulinnlnlhyltumnhllundhlnﬂludnghnnﬂniunuuﬂnhvumhhthlduhulnu-th-nunu;nmunn1hmthmlh:
mﬂu“mumhmmhﬂhnﬂhmrmlhmmtbnuihmmndhyﬂﬂnw
Ihatrument and sais of the Property. The notios shell xther Iviorm Borrower of tha right to reinstate after accelerstion and
E-ltn!inbdm;llnuﬂllﬁunlulllntﬂnnmublwhhnnluhlduhulnrlnrnw-rdthn-nfﬂunuwnrhuuxnhnnhn
IﬂdllhhHthdl.Hliﬂﬁﬂﬂﬂ‘dﬂﬂﬂlhihﬁlﬂllhﬂlﬂﬂwlhdI1mllﬂmbnIjnﬁﬂwﬂllnpﬂm1mlmnﬂuﬂihﬂﬂudhﬂl
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and any other remedise permitied by appliceble lew. Lander shall be antitisd to coliect af sxpenses incurmed In pursuing
|Mlllm-dhllﬂﬂﬂﬁﬂl.lﬂmllﬂmﬂr‘ﬂhﬂﬁ,hﬂhﬂhﬂ,bﬂlﬂﬂllﬂhﬂlhmlilﬂﬂlhhlmhﬂﬂwi'illlndIIﬂhlnfﬂﬂl
evidence.
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pubi:nmﬁhnluﬁlrhmmiknruﬁﬂllhumnfCUHHMllluﬂﬂilCnuiy.lnnmnwiuldmhnrhuﬂulwuuhunrhmmufi
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agrees that the prooseds of the sale shall be applisd it ths following order: (a) to all expenses of the sals, including, but not
enitsd 10 , ressorabie sttowwys’ fees; (b) 1 &l sume sectired by this Securlly Instrument; and (C) any sxcess o the person
or persons lagally entitied to R

22. Relsass. Upon payment of all sums secured by this Security instrument, Lendar shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Wahers. Borrower waives all rights of homestead exsmption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders o this Sscurly Instrument.  if one or more riders are executed by Borrowser and recordad together with
this Security Instrument, the covenantis and agreements of sach such rider shall be incorporated into and shall amend and
supplemeni the covenants and agreements of thia Security instrument as it the rider{s) were a part of this Securiy
instrument. [Check applicable box(ea))

CLaw -
r -k} 4 -
-,

m Adjustable Rate Rider || Condominium Rider 1-4 Family Rider
B Graduated Payment Rider E Pianned Unit Development Rider Biweekly Payment Rides i‘
;
(] Baltoon Rider Rate Improvement Rider ] Second Home Rider .
(L] Other(s) (spectly]
BY SIGNING BELOW, Borrowsr mptl and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and racorded with it.
Witnesses:.
I — — )“ﬁ"‘_ (Deal)
M NEGH -Borrower
Social Security Number [N
— / (Seal)
SUSAN W -Borrower
Social Security Number -
{Seal) '
-Borrawer
Social Security Number
(Seal)
-Borrower

Social Security Number

Form 3001 #W0 (page 5 of 5 pages)
[Space Below This Line For Acknowiadgmedt]

STATE OF Alabama

COUNTY OF Jefferson -
I, the undersigned, a Notary Public in and for said County in said State, hereby

certify that Robert M. Negri and Susan W. Negri, whose name{s) is/are signed to the
foregoing instrument and who is/are known to me, acknowledged before me that, belng 1
informed of the contents of this instrument he/she/they, executed the same voluntarily

on the day the same bears date.

Given under my hand and seal of offiZhe 2nd day of June, 1999.
Not b ic/ .

My Commiseion Expires: 06/05/2003




LoanNo. - 088681 FIXED/ADJUSTABLE RATE RIDER

| (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 22ND . day of JUNE, 1999 , and i1s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrowers
Fixed/Adjustable Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION (the *Lender”} of
the same date and covering the property described in the Security Instrument and located at:

7231 NORTH HIGHFIELD LANE, BIRMINGHAM, ALABAMA 35242-

[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. AQJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.375 %. The Note also provides for a change in the
initiat fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
’ The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
JULY, 2004 | , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current index."
If the index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

GFS Form G000897 (6K18) (page 1 of 3pages)  Form 31825/94  Initials: S
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Loan No. 5088681 S

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points { 2750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. - | |
" “The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes
‘The interest rate | am required to pay at the first Change Date will not be greater than 11.375 % or less than
2.750 - %. Thereafter, my adjustable interest rate will never be increased or decreased on any singie
Change Date by more than two percentage points (2.0%} from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than 11.375  %.
(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mait to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
‘change. The notice will include the amount of my monthly payment, any information required by law to be
giVEn me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of ali sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
» shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

which Borrower must pay all sums secured by this Security Instrument. {f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2 WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3 5/9
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5088681 -

Transfer of the Property or a Beneficial Interest in Borrower.  if all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its

‘option, require immediate payment in full of all sums secured by this Security Instrument. However,

- this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of
. this Security Insirumant.'_ Lender aiso shall not exercise this option if: (a) Borrower causes to be
. submitted to Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee 10 keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security instrument uniess Lender releases Borrower in
writing. |

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

v h N )“57’“ (Seal) (Seal)
ROBERT M NEGRI -Borrower -Borrower
86(0@/)/7 ¢ (Seal) (Seal)
SUSAN W NEGRI1 -Borrower - -Borrower
) _
L
{page 3 of 3 pages) Form 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER ]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this22ND day of _JUNE 1999 '

and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust oLj‘;ecuriiy

Deed (the "Security Inatrument”} of the same date, given by the undersigned (the *Borrower") to secure Borrowet’s
Note to mﬁ#&m ﬂ CORPORATION (the "LdRder)

of tha same date and covering the P described in the Security Instrument and jocated at!
7231 NORTH HIGHFELD ALARMMA 35242-
" [Propesy Address]
The Property inciudes, but is not limited to, a parcel of iand improved with a dweliing, together with other such
parcels and certain common areas and facilities; as described in Declaration of Covenants,

Conditions snd Restrictions of record and all amendments thereto

{the *Declaration”). The Property is a part of a planned unit development known as
GREYSTOMNE

Loan No. 5088851

' [Netme of PLanned Uni Development) , _ .
{the "PUD"). The Proparty also includes Borrower’s interest in the homeowners association or oquivalent enity

owning or managing the common areas and tacilities of the PUD (the "Owners Association”} and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (i) articles of incorporation, trust ingtrument or
any equivalent documant which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or *blanket* policy insuring the Property which is satisfactory to Lander and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards Inciuded within the term "axtended coverage,” then:

(i} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yaarly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liablity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabla to
Borrower in connection with any condemnation or other taking of alt or any part of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hersaby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consem. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent 10:

() the abandonment or tarmnination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Lender,

(i) termination of protessional management and assumption of selt-management of the Owners
Association; or

(v} any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Assoclation unacceptable to Lender.

F. Remediss. If Borrower does not pay PUD dues and assessmaents when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additionat debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY_SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

~ | )
ﬁsiaﬂal) __)LL%;‘;?H[/ . )/5?_‘4' _ Bﬂf:al}

(Seal) - . ijgg,e}m _ (Seai)
(Seal) -* ” . __ (Seal)
Bovrrowar AT

MULTISTATE PUD RIDER-Singie Family- Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3150 /90
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