which Is organized and existing under the laws of the Unlied Sistes of America
and whose address ls 1830 4th Avenus North Bessemer. Al, 35020

{(*Lender"). Borrower owes Lender the principal sum of

E - ;.
|

|

%_ , .

i’ - [Space Above This Line Far Recording Dada]

| MORTGAGE

THIB MORTGAGE (*Seourlty instrument”) is given on June 25th 1999 .
% The grantor is '

: . _ (*Bomrower™). This Security
; instrument Is given to Firgt Federat Savings Bank

|

“Eig ' 1
Dokars (US. § " This debt Is evidenced by Bomower's note cated the same date as this Security

instrument ("Note®}, which provides for monthly payments, with the Wl debt i not paid eaer, due and payable on
1, 202 . This Security Instrument secures to Lender: (a} the repayment of the dabi evidenced

by the Nate, with interest, and alt renewals, mdensions and modifications of the Note; (b) the psyment ol all other sums, with
intereal, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perlformance of Borrower's
covenams and sgreements under Lhis Securtty Instrument and the Nole. For this purpose, Bormower doos heraby mortgage, grant
and convey to Lender and Lenders successors and assigns, with power of sale, the folowing described property locaisd i
_ Sheiby County, Alabama;
Lot 1, sccording to the Survey of Aaronvale Subdivision, Phase |, as recorded in Map Book 23,
Page 78, in the Probate Office of Shelby County, Alabama.

’
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which has the address of 101 Asronvale Circle | _ :
| (Street) %
Alabama {"Property Addvess’);
%%m]

TO HAVE AND TO HOLD this property unio Lender and Lenders sugoessors and assigns, forever, logether with all the
! improvemnents now or heresfter arecied on the property, and all easemenis, appurtenances, snd fociures now or hereafier a pan
mthuprnpuw‘ﬁlruphwmdlddﬂonashﬂHmhamvmwmh Mlnwtﬂﬂthefmegohu Is referred

BORROWER COVENANTS that Bomower is lawhully soisad of the estate hereby conveyed and has the rnight 1o mortgage.
grant and convey the Propesty and that the Property !s unencumbered, excepl ancumbrances of record, Bomower warrents &nd
will defend generally the thtie to the Property againsl al claims and demands, subject to any aenoumbmences of record.

THIS SECURITY INSTRUMENT cotnbines uniform covenamis tor national use and non-untform covenants with imited '
variations by jursdiction to conastfiute a uniform security Instrument covering reel proporty.

UNIFORM COVENANTS. Botrower and Lender covenant and agree 8s follows.

1. Paymemt of Principsal and Interest; Prepayment snd Late Charges. Bomower shall promptly pay
when due the principal Hmdhﬂmmmadmmmuymaﬂntumdwprapuwnmdhtacharnasmmduthu

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender. Bomrower shall
. pay to Lender on the day monthly payments are due under the Note. until the Note is paid in full, s sum (“*Funds®) for. (a)
? yoarty taxes and assessmenis which may atimin priority over this Securfty Instrument as a len on the Property, (b} yeary
| loasahold payments or ground rents on the Property, if any; (c) yeary hazard or property insurance premiums; (d) yeary flood
' insurance premiums, § any; (e) yoarly mortgage insurance premiums, i any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in ¥ou of the payment of morigage insurance premiums. These Hems mre calded
"Eacrow tems®. Lender may, at any time, colect and hold Funds i an amount nol to exceed the maximum amount a lender for
s federally related morigage loan may require for Bomower's escrow account under the tederal Real Estate Settiement Procedures
Act of 1674 as amendad from time to time, 12 us.C. § 2801 et.seq. {"RESPA’), uniess ancther law thal appllea to the Funds
sots & lesser amount. # 850, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may astimats the amount of Funds due on the basis of current data and remsonabla estimates of expenditures of future

Escrow Homs or otherwise in accordance with applcable law.

. e " .
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, The Funds shall be heid In an Institution whose deposiis are insured by a federal agency. instrumentality, of mtlb (includiag
Lender, f Lender is such an Institution) or in any Federal Home Loah Bank. Lender shal apply the Funds to pay F"’ E

fiems. Lender may not charge Bommower for hoiding and applying the Funds, anmually shalyZing the escrow acoouni, of v 9
the Eacrow Hema, unless Lender pays Bomower Intereat on the Funds and applicable lew permnits Lender to e such a
oharge. However, Lender may require Borower 10 pay & onetime charge for an independent roal estate tax rup,:»g suﬂL-
used by Lender in connection with this loan, uniess appicable law provides othorwise, Unless an sgreoment is mgde o
spphcable law requires interest to be paid, Lender shall not be requirad to pay Bomrower any interest of eamings on the mﬂ:
Bomowsr and Lender may agree in writing, however, that interest shal be paid on the Funds. Lender shak give 1o Bofrower,
withoul chargs. an annual accounting of the Funds, showing cradits and debits to the Fundas and the purpose for which each
deblt ic the Funds was made. The Funds are pledged as additional security for afl sums secured by this Securty Instrument.

—_——— e = = == I

* i tha Funds heki by Londer ax¢eed the amaums permitted 1o be hald by spplicable law. Lender shal accouni 1o Bomower

jor the exoess Funds In eccordance with the requirements ol applicable law. If the amount of the Funds held by Lender at any
¥me is not suMicient to pay the Escrow Hems when due, Lender may so notity Borrower in writing, and. in sush case Borower
i shat pay o Lender the amount necessay to make up the deficiency. Bomower shall make up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion,

i Upon Payment in fll of al sums secured by this Security Instrument, Lender shall promptly refund to Borower any Funds
: heid by Lender. H,undrpmguphthMldeturultherpm. Lender, prior to the acquisition or sale of the
| ﬁm,mmmyFmdnhddhyLmHmmmu!mmﬂmuruhu-:ndt:gﬁnlhsmmmdbymn
| Security instrument,

I

3. .App-llt:lﬂun of Payments. Unloss applcable faw provides otherwise, all payments recelved by Lender under
pamagmphe 1 and 2 shell be apphed: first, to any prepayment charges due under the Note: second. 1o amounts payable under
paragraph 2: third, to Interest cdue. fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borowsr shal pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priorty over this Securty Instrument, and lessehold paymertis of ground rents, if any. Borower shal
pay these obiigations In the manner provided in pamgraph 2, or if not paid in that manner, Borrower shal pay them on tme
directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ol emoumts ta be pakd under this
paragraph. i Bomower makes these payments directly, Bomrower shal prompily fumish to Lendes receipts evidencing the

payments,

Botrower shall mwmmmymmmmmumhs@mymmwmm (m) agrees in
mﬂ:h'rgluthapmﬂuiﬂtaublglﬂon.mudhyﬂwhnhlnumarlmapmtanmr: b} contests in good faith the Bon
mddmdsuﬁutmhfmﬂn‘fmnlmh.lagllprocudnguwhinhhmaLmdu’sophionomemprwmttha
anforcement of the Ben, or (¢) securss from the hoider of the ien an agresment satistactory to Lender subordinating the len to
this Security instrument. |f Lender determines that sy part of the Property is subject to a lert which may afiain priofity over this
Security instrumaeni, Lender may give Borrower a notice identifying tha len. Borrower shall satisfy ihe len or take one or more of

the actiops set forth above within 10 deys of the giving of notice.

W ar e o — = e = —
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5. Hazard or Property Insurance. Borrower shal keep the improvements now existing or hereafter arected on the
Property Insured against loss by fire, hazards included within term "extended coverage® and any ather hazards, includng floods
or flooding, lor which Lender requires insurance. This insurance shall be maintained n the amounts and for the porods that |
Lmd«rmm.mmmmmmﬂmﬂbﬂmwmwwwlwm :
ummmmm.nwmmwmnpmmm. Lender may, at Lender's option,
obtain coverage 1o protect Lmdu'aﬂwuhmaﬁoponyhlmrdlnmwnhpmwh 7.

All insursnce policies and renewals shail be acceptable to Lender and shall include a standard morigage cause. Londer
shall have the right to hoid the policies and renowals. i Lender requires, Borrowar shall prompily give lo Lender al receipts of
paid premiums and renewal notices. In the event of loss, Bomower shall give prompt notice to the insurance carmer and Lender

Lender may make proof of loss H not made promptly by Bomower.

Unlass Lender and Bomower otherwise agree in writing. insurance proceeds shal be applied 10 restorstion of repax ol the
Property damaged, f the restoration or repalr is aconomically feasible and Lender's security is not leasened. if the restoration or
repair is not economically feasible or Lander's securty would be lessened. the insurance proceeds shal be applied 1o the sums
secured by this Securty Instrument, whether or pot then due. with any excess paid to Bomower. H Borrower abandons the
Property, or does not snswer within 30 days a notice lorm Lender that the insurance carrler has offerad to settie a claim, then
Lender may collect the insurance proceeds. Lendet may use the proceeds to repail or restore the Property or to pay sums
securad by this Saciusity Instrument, whether of not then due. The 20-day period will begin when the nolice is ghven.

Unless Lender ancd Bomower otherwise agree in writing, any application of proceeds to principal shall nol mxdend of
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or changes the amount of the payments. i
under pamgraph 21 the Propery s acquired Dy Lender, Bomower's right ta any insurance policies and proceeds resulting lom
damage to the Property prior 10 the acquisttion shal pass 1o Lender to the extent of the sums secufed by this Securty

instrument Immedietely prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Lesseholds. Borrowoer she¥ ocoupy, establish. and use the Property as Bomower's principal residence within
aixtydlyllﬂnrthlmﬂonnlmhﬂowmylnsmlmdshdmnm“tnwmawuBmmlmr'npthcbd
residence lmﬂhﬂmtwmmmmw.mmu Lender otherwise agrees I wiking, which consent shall not

. bo unreasonably withheld, or unless extenusting crcumstances exiat which are beyond Bormower's control. Bomower shall not
| destroy, damage, of impair the Property, allow the Property to deteriorate, of commit waslé on the Property. Borrower shal be in
' default H any forelture action or proceading, whether civil or ciminal, is begun that In Lender's good falth judgment could result
in forfelture of the Properly ot otherwiae materally impair the Nen crested by this Security Instroment or Lender's security intoreat,
Borrower may cure such a defaul snd reinstate, as provided in paragmph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's good faith deterrination. preciudes forleiture of the Bomower's Interest in the Property or
other material impakrment of the Hen created by this Securlty Instrument or Lender's security intersst. Bomower shall also be n
dotault f Bofrower, during the loan application progess, gave materially faise or naccurate information or statemnents 1o Lender (o
falled lo provide Lander with any malerial information) in connection with the loan evidenced by the Note, including, but nol

i' limited to, representstions conceming Borrower's ococupancy of the Property as a principal resicenca. H this Security lnstrument ia
an a iemsehold, Bomowsr shal comply with ak the provisions of the lease. if Borrower acquires fea tite to the Property, tha

iamsehold and the fes tittle shall not merge uniess Lander agrees 1o the morger in wiiting.
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, 7. Protection of Lender's Rights Inﬂquplrty.HBmuhhtupubnnﬂummmLm
'- contalned In this Securty Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the |
(such as a proceeding in bankruplcy, probate, for condemnation or forfelture of {o enforce mws or regulations}), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In the Froperty. L-E:Iﬂ.! u;l*\
‘ may include paying any sums sacured by a lien which has priority aver this Security instrument, appesring in

: reascnable stiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under thia m
é 7. Londer does not have to do so.

Arry amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this Security
nstrument. Untess Bomower and Lender agree to other terms of payment, these amounts shall bear interesi from the date of
disbursamant at the Note rsie and shall be payable, with interest, upon notice from Lender to Bormower requesting payment.

8. HorluagoImur-ncl.Hmwmmwhammnnmmmmwmmsmradhymu
Securty instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in effect. if. for any remaon, the
morigage Ineurance coverage required by Lender lapses OF ceases to be in offect, Bormower shal pay the premiums required to
obtaln coverage substantially equivalent to the morigage insurance provicusly in effect, at & cost substantally eguivelent 1o the
cost to Borvower of the mortgage INsurknce previously In effect, from an altemale morigage insurer approved by Lender. H
substantielly aquivalsnt morigage insurance coverage is not avaiiable, Borower shall pay to Lender each month a sum aqual o
onetwelith of the yearly mortgage insurance premium being paid by Borrower when the insuance coverage lapsed or cemsed to
be in sffect. Lender wilt accept, use angd retain these payments as & loss reserve i heu of mortgage nsurance. Loss roaerve
payments may no longer be required, at tha option of Lender, if mortgage insurance coverage (In the amcunt and {or the perod
thet Lender roquires) provided by an insurer approved by Lender apain becomes avalable and is obtaned. Borrower shall pay
the premiums required to maintain maortgage insurance in affect, or to provide a loss reserve. unti the requirement for morigage

insurance ends in sccordance with any written agreement Detween Borrower and Jender or applicablo law.

9. Inspection. Lender or its agont may make reasonable entries upon and mspections of the Property. Lender shal give
Borrower nolice at the tme of or prior to an nspection speciying reasonshle cause for inspection.

T —a— — — —r —_— e e — = —

10. Condemnation. The procesds of any award or claim for damages, direct or conssquentisl, in connection with any
! condsmnation or other taking of any pant of the Property, of for conveyanoe in keu of condemnation, are hereby assigned and
i shali be pald to Lender.

in lhe event of & tois taking ol the Property, the proceeds ah.lheq:pladtnthasumnmmdhyuﬁmm
Instrument. whather or not then due, with any axcees paid to Borrower. In the svent of a partial taking of the Property In whdch

tmmmmvmaﬂmawmwhmmaMg is equal to or greater than the amount of the sums secured
by this Security Instrumeni immediately before the taking, unless Borrower and Lender otherwize agree In writing, the sums

sacured by this Security Instrument shall be reducad by the amount of the proceeds multiphed by the following iraction. (m) the

tolal amount of the sums secured immediately before the tmking. divided by (b) the fair market vale of the Property immediatoly

betore tha laking. Any balance shak be paid to Borrower. In the event of a partial taking of the Property in which the fuir market )
value of the Property immediately before the taking is leas than the amount of the sums secured immeadiately befote the taking,

unloss Bomrower and Lender otherwise agree in wriing of unless applicable law otherwise provides, the proceeds shall be

! applied to the sums secured by this Security Instrument whether or not the sums are then due.

l {f the Property is abandoned by Bomower, or If, after notice by Lender to Bomower that the condemnor offers 1o make an
f lﬁlrdﬂ:ﬂlﬂelﬂhiﬂm.ﬂmﬁhﬂllumpmdtandﬂmaﬂchwlﬂﬂ'thudﬂathunnﬁmhﬁvm.
Lmdupnum-dmwhd-ﬂmmm,ﬂhwﬂm,ﬂHummurrupinimaPru-pertyn-rtntha
' sums sacured by this Securlty instrument, whether or not then due.

Uniess Lender and Bomower otherwise agree in wiiting. any appiication of proceads 1o prncipal shall not extend of
posipone the dug date of the monthly payments raferred to in paragrapha 1 and 2 or change the amount of such paymeonis.

11. Borrower Not Relsased; Forbearance By Lendar Not & Walver. Extension of the time for payment
or modification of amortizaion of the sums secured by this Securlty Instrument granted by Lender to any successar in interest of
Borrower shal not operate to release the Habilty of the original Borrower or Boftowers syccessors in interest. Lender ahall not
: be requied to commence proceedings against any successor in interest or refuse to extend tme for payment of otherwise l
i modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower of
| Bomower's successors in interest, Any forbsarance by Lender in exercising any rght or remedy shal not be a waiver of or
preciude the exercize of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liabiiity; Co-signera. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paregraph 17. Bomower's covenants snd agreements shall be joirt and several. Any Bomower who co-signs this
Security Instrumant bul does not axecute the Note: (a) is co-signing the Security Instrument only to mortgage. grant and convey
that Borfawer's interest In the Property under the terms of this Security Instrument. (b) is not personally obligated to pay the
sume socured by this Security instrument; snd (c) agrees that Lender and any other Bommower may agree to extend, modiy, 'l
forbear or make any sccommodations with regard to the terms of this Security instrument or the Note withoul that Boirower's

consent.

13. Loan Charges. If the ican sscured by this Security instrument is subject to a law which asets maximum loan
chﬂ'gal.lndmllhwhmrnmudmthulthahtnmﬂwntharmﬂhamasculoutadurlnhamﬂwtedhmnnm
'. «wih the loan eaxceed the permitted Wmits, then. (8} any auch loan charge shall be reduced by the amount necessary to rechice
: tho charge to the permitted Bmit; and (b) any sums aready collected from Bommower which exceeded permitied lmita will be
rofunded to Borrower. Lender may choose to make thia refund by reducing the principal owed under the Note of by making a
direct payment to Bomower. If a refund reduces principal, the reduction wik be ireated as a partal prepayment without any

prepaywmnent charge under the Note.

k.
b
.

S m g AETIIT O

14. Notlces. Any notice to Borrower provided for in this Security Instrument shal be given by delivering it or by mailing '
. it by first class mall unless applicable law requires use of snother method. The notice shal be directed to the Property Address
. or any other address Bofrower designates by notice 1o Lender. Any notice to Lender shall De given by first class mai to
Lender's address stated herein or any other sddress Lender designates by natice to Bomower. Any notice provided for in the
Securty Instrument shall be deemed to have been given to Bomower of Lender when given as provided in this paragraph.
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 15. Governing Law; Severability. Tis Securty instrument shall be govemed by lederal lew and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security nstrument of the N
confiicts with applicable law, such confict shall not affect other provisions of thia Securty instrument or the Hntaw:[cah ::noI
given effect without the confiicting provision. To this end the provisions of this Security Instrument und the Note are rochrnd T
ba severable.

’ 18. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security instrument.  #

17. Transier of the Property or a Bensficial interest in Borrower. It ad or any part of the Property or
myhtuuthlhlnidnrmm-rnd(nrHnbmeﬁd-lhtuﬂthaumuhanldnrmﬂumdmdmuisnm-mm

pﬂm}uﬁmﬂt.mdlr‘upﬂurwﬂttmmam.Lmdarnny.athnpﬂm.ruqunhrnechtap-ymmthhmufllaumaawmd
WMMMLmu.thhnpﬁmahﬂnmbaaxﬂdsedhyLmdmﬂEumlspmhhladbyfadanlhwlsul

the date of this Security instrument.

f Lander exarcises this option, Lender shal give Borrower notice of accelemstion. The notice shall provide a perod of not
Iuamauuyummudltethunnmmmadnrnuhdwnhhwhich Borrower must pay sl sums secured by this
Seourity Instument. H Borrower falls to pay theas sums prior 10 the expiration of this period, Lender may invoke any romedes
MWMMMMMWMHMdemH.

§8. Borrower's Right to Reinstate. it Borower meets ceriain condiions. Borrower shall have the right 1o have
enforcement of this Securfty Instrument discontinued at any tme prior to the earfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatomeni} before saie of the Property pursuant to any power of ssle contained In thia Securfty
instrument: or (b) eniry of & judgment enforcing this Securfly instrument. Those conditions are that Borrower: {a) pays Lender al
sums which then would be due under this Securlty instrumant and the Nete as if no acceleration had occurred, (b} cures any
defaull of any other covenants of agresments; (c) pays al expenses incurred enforcing this Security instrument, Including, bart
not mited o, reasonable stiomeys’ fees; and (d) takes such action as Lender may reasonably require to assute that the ien of :
this Securfty Instrument, Lender's rights In the Property end Bomowers obigation to pay the sums secured by this Securty lr
_ instrument sha continue unchanged. Upon reinstaternent by Borrower, this Saecurfly instrumenti and the obligations secured
i hereby shali remain fully effective as H no accelsration had occurred. However, this right to relnstate shak not apply in the case i

o! acceleration under paragraph 17, )

i L IR . — e ——— —

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this ;o
Sacurfty Instrument) may be sold one or mnore times withaut prior notice to Sormower. A sale may result in a change in the entty "
(known as the “Loan Servicer’) that collects monthly payments due under lhe Note and this Security Instrumeni. There aiso may
be ona or more changes of the Loan Servicer unrelated 1o & sale of the Note It there |s a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notica wil
state thalnlma arid address of the new Loan Servicer and the address 1o which payments should be made. The notice will also

| contain sny other information required by appicable law.

]
20. Hazardous Substances. Borrower ahall not cause or permil the presence, Use, disposal, storage, of release of i

any Hezardous Substances on of in the Property. Bomrower shail nol do, nor alow anyone sise to do, anything aftecting the -
! PropurﬂﬂuthhvldﬂmﬂmvEnwmﬂm.mm:mm:hdnﬂmmmmmm,uu,nr |
f ﬂtﬂl’lﬂﬂ‘nrlthﬂﬁmﬂlﬂﬂwﬂﬂHmrdﬂUSELblhnmlhﬂ“wmleMHEWMtﬂl"lnll"ITI:l

! residential uses and lo maintenance of the Property.

Borrower shall prompty give Lender wrilten notice of any investigation, claim, demand, iswault or other action by any '
governmental or reguisiory agency of private party nvolving the froperty and any Hazardous Substance of Environmental Law of '
which Borower has actual knowledge. H Bomower iearns, or I8 nolified by any govemmental or reguistory authority, that any .
removal or other remediation of any Hazardous Substance affecting the Properly Is necessary, Borower shal promptly take sl
necessary remedial actions in accordance with Environmantal Law.

As used In this pamgraph 20, "Hazardous Substances” ae those substances defined as toxic of hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosone, other fammable of toxic petroleum producls, toxic
pesticides and herbicides, volathe solvents, materials coniaining asbestos or formaicehyde, and radicactive materials. As used In
this paragraph 20, "Envirohmental Law® means federal laws and laws of the jurisdiction where the Property i3 located that relate

ic hoalth, safety or environmental protection.
NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion i
following Borrower’s breach of any covenant or agreement in this Sscurity Instrumant (but hot -
prior to accelerstion under paragraph 17 uniess applicable law provides otherwise). The notice
shall speciy: (a) the default; (b) the action required to cure the default: (c) a dste, not less then

', 30dmﬂmﬂudmthonotlullnﬁwtoﬂmmhbywlichtlud-hultmultbocur-d:md

1 (d}thﬂhllurltommd-hultnnurMmth-dﬂquclﬂodlnﬂnnatlﬂmwmunln

! acceleration of the sums secured by this Security Instrument and sale ot the Property. Ths notice

: ahall further Inform Borrower of the right to reinstate sfter accelerstion and the right to bring a
court sction to sssert the non-existence of a defsult or any other defense of Borrower to (
acceleration and sale. Iif the defsult is not cured on or before the date specified in the notice,
Lender at ks option may require immediste payment In full of all sums secured by this Security
ingtrument without further demand and may invoke the power of sale and any other remedies

parmitted by applicable jaw. Lender shall be entitled to collect all expenses incurred In pursuing

!, the remedles provided In this paragraph 21, including, but not limited te, reasonabls sttormeys’

fees and costs of title svidence.

Fom 3001 9
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if Lender invokes the power of sale, Lender shall give 'I copy of a notice to W in the

manner provided in paragraph 14. Lender shall publish the notice of sale once a week Ihr,
consecutive weeks in a8 newspaper published In * Sheliby E;.nty,
Alahama, and thersupon shall sell the Property to the highest bidder st public suction #t ﬂ?
front door of the County Courthouse of this County. Lender shall deliver to the ;:rnhnﬂ
Lender's deed conveying the Property. Lender of its designes may purchase the Property ab sy
sals. Borrowsr covenants and agrees that the procesds of the ssle shall be applisd In the

following order: {a) to all expenses of the sale. Including, but not limited to, ressonable
sttorneys’ fess; (b) to all sums secured by ihis Security instrument; and (¢} sny excess to the

pmwwlhganymtlﬂndtott.

22, Apleass. Upon payment of sf sums securod by this Security Instrument, Lender shall rolease lhis Securfty
instrument without chame to Bosrower. Bomower ahall pay any recordation cosis.

23. Walvers. Bomower waives all righis of homestead exemption in the Property and relinquishes eli rights of curtesy and
dower in the Property.

- e e ——————— ———
————— e e e e ek e Ak — —
-

24. Riders to this Security Instrument. It one or maore riders are expcuted by Borrower and recorded together
with this Secusity inatrument, the covenants and ngreements o each such rider shall ba mcorporated Into and shal amend and

] -
el IS0y g e

o

supplement the covenants and agreements of this Security instrument as if the rider(s) were a pan of this Securlly Instrumant. b
: [Check applicable box(es)] IE_'
X Aciustable Rate Rider " JGondominkam Rider 14 Family Rider ff
| Gracuated Payment Rider  L_]Planned Unit Development Rider Biweekly Payment Rider 2
1 DBﬂnnn Rider Rate improvement Rider Sacond Home Rider :t

Bdotner(s) (specity] Rider to the Mortgage and Note

cell gl 4 o
T - -

BY SIGNING BELOW, Borrowar accepis and agiees io the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Bommower and recorded with it

R IRy
= o

i.-.- -
-1

FE - .
]

Signed, sealed and delivered in the presence of

e e ——— o —— = ——

i {Seal) *

| — oo FilbGh Polline

| ' ,

| r

! }

' {Seal) A
Borrower -

_(Sewd)
Bort oveel
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jofferson County ss:
On this _25th_ day of June 1999 . the undersigned g

e uNnturyPuthhmdfurnﬂdcuuntrmdhsddsllla.hu'ubycerﬂfythlt
Leonard Rolling and Rikchl Rollins .his wite
whose name(s) &re signed to the foregoing conveyance, ard who e wiown to ma, acknowledged before me
that, heing intormed of the contents ol the conveyance, they executed the same voluntarily and as their act on

the day the same boars dete.
Givan under my hand and seel of affice this the 25th day of June . 1999 {

. My cu.mn#!ﬂun expires. 4—J;'c3‘ﬂﬂf ,:}Fm r 1/ : E
NOTRMY g

- Peqggy Johnston

This instrument was prepared by. First Federal Savings Bank
1830 4th Avenue North
Bessemer, AL 35020

i Formn 300t 8
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ADJUSTABLE RATE RIDER o

(3 or 5 Year index - No Payment Cap) | |
THIS ADJUSTABLE RATE RIDER is made this___25th ___ day of Jun® . . s
incorporaled into and ahall be deermed to amend and supplement the Mortgage, Deed of Trust or Security Ceed (the * Instrdment”)
of the same date given by the undemigned (lhe ‘Barower®) to securs Borower Adjustable Rate Note (the -Ahige®) to

— First Faderal Savings Bank
fthe “Lender™) of the same date and covering tha property described n the Security Instrument and located o

101 Aaronvale Circle Birmingham, Al 30244

Proparty Addresa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. iF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WiLl BE LOWER.

ADDITIONAL COVENANTS. In addiion 1o the covenants end agreements made in the Security Instrument, Borower and Lender

further covenamt and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inktiel Interesi rute ol 7250 % The Note provides for changes in the intorest rale and ihe monthly

paymerria, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The Interest rate | wil pay may change on the fiest dey of July 2002 | and on that day
avery 36 th month thereafter. Each date on which my interest rale could change is called a "Change Dale”.

(B} The Indax

Beginning with the first Change Date, my Interest rate will be based on an index. The "Index” is the weekly average yield on Uniteo
States Tremsury securities adjusied to a constant maturity of 3 __years. as made available by the Federal Aeserve Board. The most
rocent index figure avalable as of the date forty-five (45) days before emch Change Date is called the "Current Index”.

i the index Is no longer avallable, the Note Hoider will choose a new Index which is based upon ¢omparable information. The Mote

Holder will give me notice of this cholca.

{C) Calcuiation of Changes
Before sach Change Date, the Note Holder will calcitale my naw nterest mte by adding Two and 750/1000 percentage
poinis | 2.180 %) 1o the Current Index. The Note Holder will then round the result of this addition to the noarest onc-eighth of

one percentage poit {0.125%). This rounded amount witl be my new interest rate until the next Change Date. The rate of interest | am

required to pay shall never be Incroasad or decreased by more than 2.000 % on any single Change Dale from ihe rate cf
interest | have been paying the preceding 38 months. My interest rate also shall never be greater than 13.250 % or leas lhan

7.250 %.
The Nofe Holder witlt then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid principal thatl |
am expecied to owe at the Ghange Dale in full on the maturity date at my new interes! rate in substantialy equal payments. The result of

this catculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interast rute Wil become sfiective on esch Change Date. | will pay the amount of my new monthly paymen| beginning on the

first monthlyspayment date sfler the Change Date untl the amount of my monthly payment changes agakn.

(E) Notice of Changes
The Note Holder will deliver or ma# to mo a notice of any changes in my imerest rate and the amount of my monthly payment before

the offoctive dale of any changa. The notice will include tnformation required by law to be given to me and also the tite and telephonc
number of a parson who will answer any question § may have regairding the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended 1o read as lolows.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. I all or any part of the property or any mnterest it os
sold or transterred {or # a benetiolal interest in Borrower is soid or transferred and Bomower is not a natural person) without Lender's prior
written consent, Lender may, at s option, require immediaie payment n full ol el sums secured by this Security instrument. Howewver. this
option shall not be exercised by Lender Il exercise is prohibited by fedoral law as of the date of this Secunty Instrument. Lender also shall
not exercise this option it (s} Bomower csuses to be submitted to Lender information required by Lender to evaluate the intended
ransferee as I a new loan were being made to the transieree: and (b} Lander reasonably determines that Lender's security wilt not be
impaired by the loan assumption snd that the risk of & breach of any cavenant or agreement in this Security instrument is acceptable to
Lender.
To the exient permitted by spplicable law, Lender may charge & reasonable fee as a condition to Lender's consent 1o the loan
assump- tion. Lender may siso require the transferee to sign &n assumption agreemant that is acceptable 1o Lender and that obligales the
ransierce to keep sl the promises and agreements made in the Note and in this Security Instrument. Borower will continue 1o be
obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing,

It Lender cxercises the option 1o reguire immediate payment in full. Lender shall give Bormower notice of acceleration. The notice shalf
provide a pericd of not less than 30 Oays from the date the notice is defivered or malled within which Bomower must pay al sums

secured by this Security instrument. H Bomowet fails 1o pay these sums prior to the axpiration of this period, Lender may invoke any

remedies permitied by this Securlty Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Bomrower accepts and agrees to the terms and cavenanta contained in this Adjustabie Rale Rider.

W Z E;t 2 P {Seal) | Seal)
Horrower L.ﬂﬂlfd H line Horrower

{Seal) (Seal)

Horrower

T — Rite hl na
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Y RIDER TO MORTGAGE AND NOTE o

ndhﬂnmdshdlodmll:

THIS RIDER, cated thie 20th __ cay of June 11999, s incorporat

Fodersl Sevings and Loan Aasociation of Bessemer), the Lender. a3 follows:

1, Expanditures by Lender, indebtedness to Lander. it is expressly understood and agreed that the Mongage
and Note Wil securs any Niure indebladness of the Borrower to Lender regardiess of the amount and source, The Lender
may do and pay for whatever I3 necessary to protect the value of the Propany and Lender's nghts in the Property, including,
hﬂnﬂhﬂ.ﬂmplwlnyIumlmodbylhnwlﬂchhasptMywu'thia&mmyln:mLians. satisfaction of
sewer assesaments, satisfaction of municipal REBBEIMONTS, axpan3es for court appesrances, subpoanas witheas fees,

. morigage insurance, fiood Insurance,

: ﬁmw.wmmm.m.wmm,w.mmmm.

| m,mm.mmmpmwwhnmmwmmmuﬂmm,

! mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the titie rights and priority of the

' mortgage, charges for appinisal feas and credil reports for refmances, refinance charges, and any other item or expense

Lender may pay or advance in conhection wih this Morigage. Any of the foregoing and any check retumed on Bomower's

. ucnuuﬁt together with the insuificlent check charge, Wate charges and any expense Incidental thersto. and any accryed
! is due shall become additonal debt of Borrower secured by this

Interest remaining unpald at the end of & month whan same
Security instrument and shall bear intorest at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2 LﬂlPlrmlntl.Hmymonﬂ'ﬂywnUﬂhnnthyLmda or the Holder of the Note snd Mortgage on or before
the 15th day of the month in which such payment was due unpaid interest. fate payment charges, and any other amounts
unpald, continue to accumuiate 1o be pald fom the proceeds of subsequeni payments, but shall nol be added 1o the
principal balance. The principal belance together with imerest thereon at the spplicable Note raié mey be mcreased st any

i ume i sccordanca with the terms of this Rider and of Pamgraph 7 of the Mortgage executed simultansoustly herewith.

3 Lender in Possession. Upon scceleration under Paragraph 21 or abandonment of the Property. Lendex {in person, by
agent or by judicially appointed racelver) shall be entiled to enter upon, take possession of and manage the Property and o
collect the renis of the Property including those past due. Any rents collected by Lender or the recelver shall be appled frst
to payment of the cost of management of the Properly and coliection of rents, including, but nat kmiled to recetver's loes,
pramibms on rocelvers bonds and reasonable sitomey’s fees, and then to the sums secured by this Securty inastrument.

4 The lnvalidity of any provisions of the Note, Morigage or this Rider shall not aflect the validity of other provisians.

|
l
!
i
|
] BYQIGNIHGI!U.:M. Bomower(s) accapts and agrees to the terms and covenants contained in this Rider.
{
L
)
!
:

f Kl Tl senn
! / J/Q&L Jé/oj-eu-.«/ SEAL)

Aitchl Rollins

F12022 LMG (2/9%) '
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