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WHEN SEOORDED MAILL TO: [ SPACE ABOVE FoR A CERTIFIED
COUNTRYWIOE HONE LOANS. INC. _- 0 10sSe A o W MENTE
MSN'SV-79 / DOCUMENT GONTAOL DEPT. am v ConEY us
P.O. BOX 10266 , a8 W
VAN NUYS, CALIFORNIA 91410-0268 1 o~ e
LOAN #: 1670579 :
ESCROW/CLOSING ¥. — T
THA Case No. - .
State of Alabama |
MORTGAGE ALD114506177703
THIS MORTGAGE ("Security Instrument”) is given on June 24, 19939 . The Grantor 15

GARY £ JONES, AN UNMARRIED MAN,

("Borrower”). This Security Instrument is given 0

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK . and whosc address 1s

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

ONE MUNDRED TWENTY THREE THOUSAND ONE HUNDRED SIXTY EIGHT and CO/1C0

Dollars (US.$ 123,168.00 ). This debt is cvidenced by Bomower’s noic dated the samc date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and
payabl on July 1, 2029 . This Security Instrument secures to Lendes: (a) the repayment of 1the debt
cvidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of ali
other sums. with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the
performance of Borrowes's covenants and agrecments under this Security {nstrument and the Note. For this purposc,
Borrower does hereby morigage, grant and convey to the Lender and Lender’s successors and assigns, with powcr of

sale. the following described property locaied in SHELBY County, Alabama:
SEE EXHIBIT "A’ ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 239 SUMMER HILL DRIVE ALABASTER .
| Street, City|
Alabama 35007 - ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, ogether with
dlmmmmumummwdmﬂwm.mmmm,wmmd fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the loregoing is referred to in this Security Instrument as the *'Property.”’
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CASE #: AL0114506177703 - - | LOAN #: 1670579 I l

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has right u:'
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the ftitie 1o the Property against ali ¢laims and demands, subject 1™any-
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitod variations by jurisdiction to constitute a uniform security instrument covering real propernly.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and terest
on, the debt evidenced by the Note and late charges due under the Note.

2. Mouthly Payment of Taxes, Insurance mvd Other Charges. Borrower shall include in each monthly payment.
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
asscasmpents levied or to be levied against the Progerty, (b) leasehold payments or ground rents on the Property, and (C)
premitms for insurance required under paragraph 4. In any ycar in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Developroent (" Secretary™). or in any year in which such premiwum
would have been required if Lender still held the Security Instrument, cach monthly payment shall also inchuade either:
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary. or (i) a monthly charge msicad
of 2 morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount o be
determined by the Sccretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltemns™ and
the sums paid to Lender are called "Escrow Funds.~

Lender may, at any time, collect and hold amounts for Escrow Itlems in an aggregale amount not o exceed the
maximum amount that may be reguired for Borrower’s escrow account under the Real Estate Setilement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended
from time (o time ("RESPA”), except that the cushion or reserve permilted by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymemts are available m the account may not be based on amounts due for the
mortgage insurance premium.

If the amounis held by Lender for Escrow ltems exceed the amounts permiticd 1o be hcld by RESPA. Lender shall
account 1o Borrower for the excess funds as required by RESPA_ If the amounts of funds held by Lender al any time
are not sufficient 1o pay the Escrow [iems when due. Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument  1f Borrower
tenders (o Lender the full payment of all such sums, Borrower's account shail be credited with the balance remawnmg for
ail instaliment items (a). (b). and (c) and any morigage insurance premium insiaflment that Lender has oot become
obligated to pay to the Secretary, and Lender shail promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for ftems (a), (b), and (c).

3, Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as foilows

Firsl. 1o the morigage insurance premimum (o be paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthly morigage insurance premium:

Second . to any taxes, special assessments. leaschold payments or ground rents. and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note:

Fourth. to amortization of the principal of the Note: and

Fifth, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected, against any hazards, casualties. and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires
Borrower shail also insure all improvemenis on the Property, whether now in exislence of subsequently erected, against
loss by floods 10 the exient required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form accepuable to, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of less if not
made prompely by Borrower. Each insurance company concerned i bereby authorized and directed to make payment for
such loss directdy o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may
pe applicd by Lender, at its option. cither (a) fo the reduction of the indebtedness under the Note and this Secunty
Instrument. first 10 any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal. or
(b) to the restoration or repair of the damaged Propenty. Any application of the procecds to the principal shall not extend
or postpone the due date of the monthly paymenis which are referred to in paragraph 2. or change the amount of such
paymenis. ARy £XCess insurance procccds over an amount required (o pay all ourstanding indebiedness under the Note
and this Security [nstrument shall be paid to the entity legally entitied thereto.

In the evert of foreclosure of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in and [0 insurance policies in force shall pass to the purchaser.
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CASE #: ALO114506177703 . - - LOAN #: 1670579 '

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apglication
Lesseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security [nstrument (or within sixty days of a later sale or transfer of the Property) and Shalk
continue to occupy the Property as Borrower's principal residence for al least one year after the date of occupancy.
unless Lender determines that requirement will cause unduc hardship for Borrower, or unkess extenuaiing circumsiances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenualing circumstances. Borrower
shall pot commit waste or destroy, damage or substaniially change the Property or allow the Property 10 deleriorale,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan s
in default, Lender may take reasonable action to prowect and preserve such vacant of abandoned Property Borrower
shail also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or swements to Lender (or failed to provide lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited 10, representations concerning Borrower's occupancy of the Pruperty
as a principal residence. If this Security Instrument is on 2 leaschold, Borrower shall comply with the provisions of the
lcasc. If Borrower acquires fee litle to the Property. the leaschold and fee titke shall not be merged unless Lender agrees

ta the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Propenty. or for conveyance in place of condemnation. are herehy
assigned and shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3. and then 10
prepaymen: of principal. Any application of the proceeds 1o the principal shall not extend or postponc the due daie of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any ¢xcess proceeds
over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paxd to

the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipat charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay 1hese
obligations on time direcily to the entity which is owed the payment. If failure to pay would adversely affect Lersder’s
inierest in the Property, upon Lender’s request Borrower shall prompily furnish 10 Lender receipis evidencing these
paymcnis.

If Borrower fails to make these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly
affect Render's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws of
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and e
secured by this Security Instrument. These amounts shall bear interest from the dare of disbursement. at the Note rate,
and at jhe option of Lender, shail be immediately due and payable.

Borrower shall prompuly discharge any lien which has prionty over this Security Instrumemt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender: (b contests n
good faith the licn by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opimon
operale to prevent the enforcement of the lien; or (¢} sequres from the holder of the lien an agreement satusfaclory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines thae any part of the Property is subject 10
a licn which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

8, Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.
(2) Default. Lender may, except as limited by regulations issucd by the Secretary. in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing w pay in full any monthly payment required by this Security Instrumecnt
prior (o Or on the due date of the next monthly payment, OF
(ii) Borrower defaults by failing, for a period of thirty days. 10 perform any other cbligations comaincd in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d} of
the Garn-St, Germain Depository Instiutions Act of 1982, 12 U.S.C. 1701}-3(dp) and with the prior approval of
the Secretary. require immediate payment in full of al! sums secured by this Security Instrument if:
(i) All or part of the Property. or a bencficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or granice as his or her principal residence, or the
mirchaser ot gramtee does 30 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Sccretary will hmu
Lender's rights, in the case of paymemt defaults, to require immediate payment in full and foreclose 1f not pad.
This Sccurity instrurner® docs not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.
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CASE #: AL0114506177703 . - ‘ LOAN #: 1670579 i )
(¢) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not deteymned 14
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lendér may., a
its option. require immediate payment in full of all sums secured by this Security [nstrument A wWiea
statement of any authorized agent of the Secretary dated subsequent to 60 days from the dawe hereof, declining
W insure this Security Instrumemt and the Notwe. shall be deemed conclusive proof of such inehigibility .
Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailabiuy of
insurance is solely due 1 Lender’s failure 1o remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrument. Borrower shall iender 0 a lump sum all
amounta required 1o bring Borrower's account current ikluding, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonabic and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatemenmt by Borrower, this Security Instrument and the
obligasions that it securcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is nok required to permit reinmatement if: (i) Lender has accepied reinstatement after e commencement of
foreclosure procéedings within (wo years immedimely preceding the commencement of a currenl foreclosure
proceeding, (i) reinstatement will preciude foreclosure on differemt grounds in the future. or {il) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of paymen: of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to relcase the liabitity of the original Borrower or Borrower’s successor n inierest
Lender shall not be required 1o commence proceedings against any successor in imerest or refuse to extend ume for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower. subject 10 the
provisions of paragraph %(b). Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who
co-signs this Security Instrument but does ot cxecute the Note: {a) is co-signing this Security Instrument only 10
mortgage. grant and convey that Borrower's imerest in the Property under the terms of this Security Insirument, {(b) 15
not pesonally obligaled to pay the sums secured by tis Security Instrument: and (c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Insurument shall be given by delivering 11 or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be direcied 1o the
Pmpeﬂyhdﬁunuwmmmdni;mmhymi:cmlmder.ﬁn}'mﬁccmlmdcrmnbcgivmhy
first class mail to Lender's address stated herein or any address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Seversbllity. This Security Instrument shali be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the confiicting provision. To this end the provisions of this Securiry Instrument and

the Note are declared 10 be severable.

15. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Sehstances . Borrower shall not cause or permit the presence, use. disposal, siorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environunental Law. The preceding two sentences shall not apply to the presence.
use, or siorage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation. claim, demand, lawsuit or other action by
any governmemtal or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviroamental Law of which Borrower has actuai knowledge. 1If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompitly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph !6. “Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammable or {oxic peiroleum
products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos of formaldchyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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CASE #: AL0114506177703 - ~ | LOAN #: 1670579 ' !
NON-UNIFORM COVENANTS. Borrower and Lender turther covenan and agree as follows: : |

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby dirccts eaclhr
enant of the Property to pay the rents to Lender or Lender's agents. However, prior o Lender's notice o Boarrower ol
Borrower's breach of any covenant or agreement in the Secunty Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only .

If Lender gives notice of breach 10 Borrower: (d) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only. 10 be applied to the sums secured by the Security Instrument, (b) Lender shall be
entitled 10 collect and receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s writen demand (o the wnant.

Borrower has not executed any prior assignment of the rents and has not amd will not perform any acl that would
prevent Lender from exercising its Tights under this paragraph |7

Lender shall not be requited to enter upon. lake comrol of or mairkain the Property hefore or after giving notice o
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender This
assignment of rents of the Property shall terminate when the debt secured by the Secunty Instrument 1« paid in full

1
:
[
+
%
1

———

(8. Foreclosure Procedure. If Lender requires immediate pavment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph I8, Including, but not jimited to.
reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in Ibe manaer
provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may pur<hase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sate shall be applied in the
following order: (@) to all expenses of the sale, including. but not limited to, reasonable attorneys' fees; (b) to all
sims secured by this Security Instrument; and (c) any excess o the person or persons legally entitled 1o it.
Il the Lender’s interest in this Security I[nstrument is held by the Secretary and the Secretary requires
inmediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided '~
in the Ningle Family Mortgage Foreclosure Act of 1994 ("Act"y (12 U.S.C. 3781 &1 seq) by requesting 2
lforeclokure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary ol any righis othersise

available to a Lender under this Paragraph 18 or applicable law.
i
19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity 4

1

Instrurpent without charge 1o Borrower. Borrower shall pay any recordation costs. ¢

20. Walvers. Borrower waives all rights of homestead ©xemption in the Property and relinguishes all rights ol
curtesy and dower in the Property.

v

21. Riders to this Security Instrument. [f one or more nders are execuled by Borrower and recorded together
wiih this Sccurity lnstrument, the covenants of cach such rider shall be incorporated inlv and shail amend and
supplement the covenanis and agreements of this Security Instrumem as af the nder(s) werc 3 part af this Seourity
Instrumient. [Check applicable box{es)].

J Condeminium Rider [__ (irowing Equity Rider ~ ] Onher [speaify)
[ X Planned Unit Development Rider |0 Graduased Payment Rider
'
A
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CASE #: ALO114506177703 LOAN #: 1670579 |
BY SIGNING BELOW, Borrower accepis and agrees 0 the terms contzined in this Security Instrument arT In any |
rider(s) executed by Borrower and recorded with it. _‘
Wiﬂm: L g ;,
- é— - ' (Scal)
S -Bormower
(Scal)
-Borrower
{Seal)
-Barrowet
(Heal)
-BofTow er
STATE OF ALABAMA, County ss: SHELBY
Onthis 24th dgy of June o 1999 1. G. Wray Morse
. a Notary Public in and for said county and n said staie,
hereby certify that
Gary E. Jones, &an unmarried man
)
., whose name(s) is
signed 1o the forcgoing conveyance, and who is imown 10 me. acknowledged before me that, being
informed of the contents of the conveyance, he cxecuted the same voluntarily and as his
act on jhc day the same bears date.
Gmumermywlﬁuulofm& 24th day of June . 1999 .

My Commission Expires: 9/10/00

} \ 2 - 1.
_‘ ' —_ ::
i,

Notry Public

This instrumenz was prepared by E. TIDWELL
3443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243-2356
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PLANNED UNIT DEVELOPMENT RIDER
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CASE #: ALD114506177703 LOAN #: 1670579

e

|
| The Property Address is a part of a planned unit development ("PUD”) known as
! SUMMERBROOK ,

iNamw of Plansed Unic Devslopmont]

| PUD COVENANTS. In addition 0 e covepanis and agreements made m the Socurity lnswrumneni
= Barrower and Lender furthey covenant and agree as follows. |

| A. So long as the Owners Associapion (or oquivaleat entity holding nile (o common arcas and
facibibes), actng s tuswe for e homsowners, mavumns, with a genanlly aceeptod wawrwoKe
carner, a "masts” or "blanker” pobey insuring the property locased in the PUD, including all
Umprovements now exising or hercafier ereciad on the mongaged premiscs, and such policy s
sarisfactory W Lender and provides Inwrance coverage i i smounts, for the penods, mnd
.grinst the hazards Lender requires, including fire and other hazards included wathin the wrm
“exiended coverige,” and loss by flood, o the exten: required by the Secremry. then: (1) Lendex
wﬁvﬂmmﬂmmWdehmmﬂmrmmmmlm
Leader of one-twelflth of the yexly peemiurn imtaliments for hazard msurance on e Propery,
and (i1) Borrower’s obhgmion under Paragraph 4 of this Securuy Insimment o maman hazard
insurance coverage on the Property is deemed satisfied 0 the exsent that the required coverage 15
provided by the Qwners Assocuagion policy. Borrawer shall give Lender prompt nonce of any
; iapse in requited hazerd inmmance coverage and of any loss occurring from « hazard. 1n the eveni
| of a disgibution of hazard nsarance proceeds m bew of resoranon or repair followmy & joss

creating and governing the PUD.

amounts disbursod by Lender undes this paragraph C shall becomne additional debs of Barnower
ﬂmwmmmﬂmumwmwwmmmmdmm,
these amounrs shall bear inperest from the dae of disbursement ar fhe Note raie and shall be
W.mmmmmmwmundummumqmﬂymn
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EXHIBIT "A"

Lot 42-A, according to s Resurvey of Lots 38-43 and 46-61 B, Summer Brook, Sector 5, Phase
6, as recorded in Map Book 24, page 41, in the Probate Office of Shelby County, Alabama.

conveyance is made subject to and ail restrictions, reservations, covenants, easements, and rights-of-way,
-I?:y. WWUIM&MM and municipal zoning ordinances now of hereafter becoming
applicable, snd taxes or assessments now or hereafter becoming due againat sald property.
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