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'MORTGAGE. E

THIS MORTGAGE is made this 28TH day of MAY, 1999, between the Grantor,
RUSSELL A NCDONALD AND REGINA L MCDONALD, HUSBARD AND WIFE

(herein **Borrower' '), and the Mortgagec.
BANK ONE, NA
organized hnd

exisung under the lawsof ~ THE STATE OF OHIO
whose address 15 100 E. BROAD STREET, COLUMBUS, OHIO 43271

(herein 'Lender )

WHEREAS. Borrower is indebted to Lender in the pnincipal sum of US $30,000.00 which indcbtedness 15
cvidenced by Borrower's note dated MAY 28, 1999 and extensions and rencwals thercof (herein “Note™ 3,
providing for monthly instaliments of principal and interest, with the balance of the indebtedness. 1f not sooner paid, duc and payabic
on JUWE 10, 2009.

IO SECURE 10 Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon, the payment of all other
sums. with interest thereon, advanced in accordance hercwith to protect the security of this Mortgage, and the performance of the
covenanis and agreements of Borrower herein contained. Borrower docs hereby grant and convey to Lender and Lender’s successors
and assigns with power of sale, the following described property located in the County of
SHELBY, State of Alabama:

THE FOLLOWING DESCRIBED REAL. ESTATE SITUATED 1IN SHELBY COURTY, ALABAMA TO=-WIT: LOT 15,
ACCORDIEG TO THE SURVEY OF KINGRIDGE SUBDIVISION AS RECORDED IN MAP BOOK 6, PAGE 87 IR

THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA .

WHICH HAS THE ADDRESS OF:
STREET: 2312 XALA STREET
CITY: HELEMNA
STATE ALABAMA
ZIP CODE. 35080-3720
(herein ' Property Address’ ).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together wath
improvements now or hercafier erected on the property, and all casements, rnights, appuncnances and rents, all of which shall bk
deemed (o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property 101
the icasehold estate if this Mortgage is on a leasehold) are hereinafier referred 1o as the ““Property =

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage, grantand con ¢
the Property, and that the Property 1s unencumbered, cxcept for encumbrances of record. Borrower covenanis that Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject (o cncu mbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the princtpal and intercsi indebledness

cvidenced by the Note and late charges as provided in the Note
Initials: é[f? f;Q . ﬁ*ﬁ:.'rﬂ
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2.  Funds for Tazes and Insurance. Subject to applicable law ora y dmillar, Morvowes shall pay 10 Lerfder on

nall a sum (hérein **Fands'*)

equal 10 one-twelfth of the yearly taxes and asscssments (including R _ ments, if any)
which mnnﬂnmﬁtywthilmgemdgmMmmmm, ifany, pligot ty premium i KEtalfments
mmmmwﬁmmmmmm amanigioe. if amry, all as reasonably cstimated

initially and from time to tine by Lender of the besis of asscssments and billy and reasonaishe estimates thereof. Borrowers shall not
hmﬁ_ﬂ'mdemLmﬁnmhmMimnMﬁmmw hoider of a prior
morgage or Spnfof wast if sk holder is an intitationad lender. -

¥ Batvonee "-Mﬁ!..;_hﬁ.ﬁ#l’m_ﬂhhddinmin:ﬁmth:m“mmewhichminsu:cdm
mmmuwwwmmu if Lender is such, an institation). Lender shatl appiy the Funds to pay said
(asots, assedeinounts; marance premivins asd grovad sents. Lender may noticharge for 50 holding and applying th¢ Funds, anaiyzing
' ping g i asscssncnts and bills, unless Lender pays Borrower interest on the Funds and applicable
mmmnmm:m.mmmmwinmummamdemwm
iMMMMMHﬂmm,mMMWEMWWIMMHW requires such interest to be paid.
mmmummmmwimmmmmMFm. Lender shall give 10 Borrower, without charge.
an annuai accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionat security for the sums sccured by this Morigage.

Hmwdmmmwm.wmmmwmﬂmmmmam prior 1o the due dates
of taxes, assessments, mpmmmmm,MuMMnmmlmquimdesﬂd (AXes, 2S5E55MENts.
insumnucprcmhmmdpwndmutheyhﬂdne.mhmshallbe, at Borrower's option, either prompily repaid to Borrower
or credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufTicient to pay
luﬁ,mnmmpwﬁmnndgrmridm:uﬂeyﬁlldue, Borrower shall pay 1o Lender any amount necessary 10
mak:upthedeﬁciminmenrmmmulmdﬁquuim

Upon payment in full of all sums secured by this Mortgage, Lender shall promply refund to Borrower any Funds held by Lender
If under paragraph 17 bereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of applicatson as 2
credit against the sums secured by this Morigage.

3. hpplkﬁh-ﬂhymmplywmwundﬂmﬂerﬂtﬂmtmdmmgmmIandlhcreofshnilhcappi.:ed
by Lender first manycm;ulmmmmindpalmmmmmmwimﬂmisdmandﬁmllympnncipm that 15 due

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations under any

attributabie to the Property which may sttain a priority over this Morgage, and leaschold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fird hazards included within the term **extended coverage,’’ and such other hazards as Lender may require and 1n such
amounts and for such periods as Lender may requare.

The insurance carrier providing the insurance shall be choscn by Borrower subject (0 approval by Lender. provided. that such
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be 1n a form acceptable 10 Lender and
shali include a standard Wmmmammmmhmum. Lender shall have the nght (o hold the policies
and renewals thereof, sabject 1o the termis of any mortgage, deed of trust or other security agreement with a lien which has pnonty
over this Morngage.

In mMmdmmmwwm:uMimmumum. Lender may make proof of loss 1f
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daic nolice 1 mailed
by Lender to Borrower that the insurance carrier offers 10 setile a claim for insurance benefits, Lender is authonized o collect and
apply the insurance proceeds a1 Lender’s option ¢ither to restoration or repair of the Property or {0 the sums secured by this Mortgage

6. Prescrvation and Maintemance of Property; Leasehoids; Condominiums; Planned Ualt Developments. Borrower shatl
keep the Property in good repair and shall not commit waste or permit impairment or detenoration of the Property and shall comply
with the provisions of any lease if this Morigage is on a kaschold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration of covenants creating Of goverming the
condomininm or planned unit development, the by-laws and regulations of the condominium or pianned unit development, and
constituent documents.

= Protection of Lender's Security. If Borrower faiis to perform the covenants and agrecments contained in this Mortgage.
or if any action or proceeding is commenced which matcrially affects Lender’s interest in the Property, then Lender. at Lender’s option,
upon notice 10 Borrower, may make such appcarances, disburse such sums, including reasonable attorneys’ fees. and take such achon
as is necessary 1o protect Lender’s interest. if Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required 10 maintzin such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower’s and Lender’s writien agroement or applicable law.

Any amounts disbursed by Leader pursuant {0 this paragraph 7. with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in thus paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

8. Inspectios. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor related Lo Lender's interest in
the Property.

9. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned and
shali be peid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has prionty
over this Morigage.

10. Borrower Not Released; Porbearance By Lender Not a Waiver. Extension of the ume for payment or modificauon of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate 10
relcase, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such soccessor or refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Mortgage by reason of any demand made by the original Borrowes sad R 'y guccesnors in interest Any
forbummcbyLmdﬂinwciﬂnswﬂ@lmmm,mwmﬁwh,mwnbuhiwr
dmmmmmdmnnhﬁghturm. | .
11. Successors and Assigns Beund; Joint and Several Liability; Co-sigaers. The covenamts snd agreements hereiftontained
MMﬂMdﬂlWMiﬂﬂﬂm,ﬂummaﬂmdMﬁ Borrower, subject to the
peovisions of paragraph 16 hercol. mmmwmmumum.wmmm CO-SIENS
thia ﬂm_mmm{:]umm:mmwwmwwmmwyml Borrower's
| ot ﬁlﬂhﬂhﬂﬂuﬁtﬁnmm}hqﬂwmﬁmmﬁmmMortgagc.
aghfinihatLond ﬂﬂ#“MMWWMM.W,H'MmmIWIMM
with ragad % the s of this Nortgage or the Noe without thet Borrower's consent snd without relcasing that Borrower or

MMHIMMM&HWmMMwW to Lender as provided herein, and (b) any notice 10
Lender shall be given by certified mail to Lender’s addiress stated herein of to such other address as Lender may designate bv nolice
10 Borrower &s provided herein. Any notice provided for in this Mortgage shail be decmed to have been given (o Borrower or Lender
when given in the manner designated heretn.

13. Governing Law; Severability, ThisMortgage shallbe governcd by the laws ofthe United States to the fullest extent possibie
To the extent United Smhsmmmmm“mmmmappﬁmbh to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. In the cvenl that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect ather peovisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and 1o this end the provisions of this Mortgage and the Note arc dectared 1o be severable. As used herein.
“costs,”’ *‘expenses’’ and ‘‘attorneys’ fees™” include all sums to the extent not prohibited by applicsble law or limited heretn

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of cxecution

15. Rehabilitation Loan Agreewest. Borrower shall fulfill all of Borrower's obligations under any hame rehabilitation.
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may fequiie
Borrawer 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ctaims or defenses which
Borrower may have against parties who supply labor, materials o1 services in connection with improvements made to the Property

16. Traasfer of the Property or a Beseficial Interest in Borrower. If all or any part of the Property or any interest in i 15
mldmlm(mﬁaumﬂdﬂimmmﬂmrmhﬂdwmﬂmmm'uh not a natural person) without Lender s
prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However.
this option shall MHWMMEMEWMTMMWHMMMdM Mortgage.

If :mmthilupﬁmimmwmrmoann,mnulinuhallpfmridzapcnodnfnutlcss
than 30 frnmthcdatclhenuﬁui:deﬁm'ednrmnﬂedwiﬂﬁnwhichBonmtrmuﬂmaﬂmmmdbylhishﬁnngag: If
Borrower fails to pay these sums prior to the expifation of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows

17. Accelerntion; Remodise, Except as provided in paragraph 16 heveof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acccleration shall give netice to Borrower as provided in paragraph 12 hereof specifying: (1) the breack; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) thst fathure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense
of Borrower to acceleration and sale. H the breach ks not cured on or before the date specified in tbe notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs aad expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reascnable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manncr provided in
paragraph 12 dereof. Lesder shall publish the notice of salc ouce 2 week for three consecutive weeks in some newspaper
published in HELEEA County, Alabamas, and thereupon shall seil the Property lo
the highest bidder at public suction at the front door of the County Courthonse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Leader’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonabl¢ costs
and expeases of the sale, including, but mot limited to, reasomable attormeys’ fees and costs of title evidence; (b) to alf sums
secured by this Mortgage; and (c) the excess, if any, to the person or perions legally entitied thereto.

18. Borrower's Right tv Reinstate. Notwithstanding Lendet's acceleration of the sums secured by this Mortgage due to
Barrower's breach. Borrower shall have the right to have any proceedings begun by Lender o enforce this Morngage discontinucd
at any tire prior 10 the earlier 10 occur of (1) the fifth day before sale of the Property pursuant lo the power of sale contained in the
Mortgage or (if) entry of a judgment cnforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then duc under
this Morigage and the Noie had no acceleration ocgurred, (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage, (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agrecments of Borrowes contained in this Mortgage, and in enforcing Lender's remedies as provided n paragraph 17 hereof.
inchuding, but not limited to, reasonable attorneys’ foes; and (d) Borrower takes such action as Lender may reasonably require 1o assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Morgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in Ffull force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hercunder, Borrowct
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hercof o
abandonment of the Property, have the right to coliect and retain such rents as they become due and payabic
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Uponamclemmnunduparwnph l'?huwfnrmmuﬂh;_ M ia pewsom, by agent ‘or by judi
- ‘ﬂudmﬂurﬂm}uﬁh

appointed receiver, shall be entitled to emter upon, take posscssion of and ) i

including those past due. Aﬂrmcdleaadbylmdumthemﬂhﬂhmmhm&ﬂnmofmmt
of the Property and collections of rents, including, bul not Limited to, receiver's!0s, promiisms on reonver s bonds and 1 ie
attorneys’ focs, and then to the sums secured by this Morigage. Lender and the roceiver sl be Liable $0 account only for those rents

achaslly received.

20, MMMdlﬂmmhymwmmmmmﬂmmdandLmdcrshall
mmmmmum mmmmmdmﬂmﬂm

21, Wilvicof Bassviosd, Dower aud. _' Borrower heroby waives all rights of homestead exermption in the Property
ﬂmﬁﬂhdﬂﬂmﬂd‘mm _pm |

FOR NOTICE OF DEFAULT

HQM
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a licn which has prionty over
this Mortgage to give Notice 1o Lender, at Lender's address set forth on page onc of tius Mortgage, of any default under Lh¢ superior
encumbrance and of any sale or ather foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered in the presence of:

L:z . , _, | e o
:% - .

S 0 5#‘5{3 C
TATE F ounty sa:
omhu /‘f’u‘? ; L{ﬁw & I IFER
%and!hrmdmunryandmsmdmm
hereby certify that ,S,;‘gh /4 9’* th/ 2 { Loy
whose name(s) PRE ;isnedmlhcfnmming conveyance, and who _ (f.pf known (0 me, acknowledged
pefore me that, being informed of the contents of the conveyance, 2r Dy executed the same voluntanly and as
. act on the day the same bears date. M
Given under my hand and seal of office this ﬁ day of ,3.1,/}

My Commission Expires: ?//‘?/ﬂ ¥

W

@mmmmmurwm-im} — PPV

Inst & 1 999-26870

o6 /28/1999-26870
10337 AM CERTIFIED
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