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1 Mmmm-ﬂmhwm dwmmmm.mmm
oovenants of Borrower or MErigagor journulatively * 10 Lender pursuant 10
{n}mwwhmmmmmwz
VARIABLE $423,000.00 08/24/9% 06/24/00

) '&immmumﬂwmmmwwnmmMmmnuﬁh"‘

purpeses 1han the forsgnaing;

Mongagor
) hhmmmnnmmﬂwm.mmwmwmt.wm.mmmum.m
reating to M'.umm,wmmmwwm'Wmmmﬂ.mmmmu
mw“wnﬂwqumwmmmnmumunmw.
MMWW,mmm best of the MONOAQGST ¢

o
um.num:;n-'mum.wwmnnmm knowiedQe. has any other party ueed,
m.m.mﬂﬂw“,m uwmmummmmmw:wuww
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{s) No solion or praceeding i or shall be pending or might materially Proparty. thetuding, but not

Morigagor has : and shall rot violete statute, reguiation, ordinance, ruje of iaw, contract Or Otha agresment 1
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and then to the payment of the Otdigations secured by this

8. COULECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be entitied to notify or requive Morigagor to notity any third party
" (including, but not kmited o0, esees, RSN, sisthorites and nsurance companies) 10 pay Lender any indebtedness or obligstion
: nwlnqtgohuwwmmuh Indebiaciness”) whether or not a default exists undier this Morigage. Mortgagor shall
' diligently ocollact the Indebledness 0 from thees third parties unti) the giving of such notificetion. hﬂummm
\ passesses or receives posesesion of any or other remitinces with 1o the Indebiadness following the giving of such o
,: it the Instruments or other remittances conelitae the prepeyment of or the payment of any insurance or condemnation proceeds,
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* required, to cotist [y legal proosedings or otharwies), sxiend the time for payment, compromise, exchange or releses any obl or collaieral, o
| otherwies sette any of the INGebIsdness whethes or not an Event of Detault axists under Morigage. Lender shail not be to Mortgagor o
| Afry aotion, ,mM,Mwwunmmmmwmwwmmm
imwmulng fomgoing, nothing hersin oauas Landsr i be desmed & Moripages ln pOSSSENON
iIr.mmmmw.Wmmﬂfmmeﬂpdnn-ﬂﬂhmMnmiﬁminm
| condition. Mongago: shalt not commit of Sermit any wasts 10 be committed with respect to the Froperty. Mortgagor shall use the Property soledy in
‘ mwnuwwmmmwm Mortgagor shall not make any alerations, additions of Improverments & the Property
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10. LOSS OR DAMAGE. Morigagor shall bewr the eniise fiek of any loss, theft, destruction or damage (oumulativety “Loss or Damage’) to
| mumymwmwmm. In tha event of any Loss or Damage, Mortgagor shall, st the option of Lender, repair
Property t0 its Previous cONCIoN Or pay of CAues 10 be pakl 10 Lender the decrease in the fair mackst vatue of the sffected Property.

. 11. INSURANCE. The Property will De kept insured for Its full insurabie vaiue against all i0es or damage caused by food, sarthquake, tmacc and
' fire, theft or gther o the sutert reQuired by iLande:, MORTGAGOR HAS THE RIGHT TO SUCH INSURANCE THROUGH AN
- EXISTING POLICY OR A MNOEFENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
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. shall be an advanoes payabie and bearing intereat as desdribed in Paragraph 22 and secured hereby. Morigagor shalt fumnish Lender with svidencs of
- insurance Indiceting the coverngs. Lender may act as attorney-in-fact for Mongagor in making snd claime under iNsUrRNCE PONCNS
. canceling any policy of ‘s nama on any draft or negotiable Instrurnent drawn by any insurer. All such Insurance poticies shall be
. immediatsty assigned, pledged and o Lander as further for the Obligations. In the svent of loss, Mortgagos shall immadiately give
. Lender writtent notioe and Lander is authorized ®0 make proof of loss. insurancs company is directed to make payments diractly to Lendier
" instead of o Lander and Morigagor. Lender shall have the right, at s acle option, to such monies towarc the Obligations or toward the coet of
' 1ebuilding and restoring the Property. Aty amounts may of Lender's ogtion be applied In inverse order of the due dates thereof.

. 12. ZONING AND PRIVATE COVENANTS. Morigagor shall not initiate or consent to any change in tha roning provisions of private CovNATt
. aftecting the use of the Property withaut Lender‘s prior writien conaent. ¥ Mortgagor's use of the Property is or DeOomes a nonconforming ues under
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. and shall be appiled first to the payment of Lender's attomeys’ Tees, legal sxpénsss and other coeti (INCIZINg SPPENRIMT fees) tn CONNECTON WITH the
. condermnation or sminent domain proosedings and then, at the option of Lander, 10 the payrment of the Cbligations or tha restoration of fepair of the

#m
14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediately provide Lander with writien natioe ot any
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: Propeny under any ckroumatances. Morgagor shall provide Lender with writtent notios of and indemnify and hold Lender and its
' sharshoiders, directors, offioens, smployses and agents hanmieds alt olaims, damages, liabilites (iIncluding attorneys’ fees and legal sxpenies),
; causes of action, sotions, auits and othes legal proosedings cumulntively “Claims’) pertaining to the Property (Inoluding, but nat

' involving Hazardous Materials), , UpONn the request of Lander, shall hire lagel counss! to defend Lander from such Claims, and pay the
. attorneys' fees. legal sxpenssd and oouls Incurmed in conneotion therewith. In the alternative, Lander shall be entitied 10 smploy
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! munulhdoﬁﬂwﬂrﬂﬂmﬂww Morigagor's cbiigation 1o Indemnity Lender under this paragraph
relense, satistection or foreckosure of this .

© 18. TAXES AND ASSEPESEMENTL. shall pay all iaxes anc sssesaments relating 10 the Property when dus and immediately provide
- Lander svidencs o payment of same, the request of Lender, Morgago: shall deposit with Lander sach month one-twelith (1/12) of the
| sstimated snnual INSUrance premium, taxee and sseetements partaining to defau

. applled 10 the payment of taxes, asesstments and iNsurancs & on : ’
j mupﬁmmm;:'n Mmm“hiﬂummymﬂqdnnmmmm. Any funds applied may, at Lendar's option, ba applied in revens
order ue :
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CCountyof e ) | i
| the undersigned, 8 Notary Public in and for said County, in said State, hereby certly that — —..—-—- - .

———

vdm__m'_;aiﬁﬁ{;iuiiku;;igmd tb the foregoing ihitrumnnm' and who is/are Known 1o e, ndmonﬂdg_ o I::-ufur*u me o{\ tﬁi@ﬁ"ﬁj
. that, being informed of the contents of the instrument, they/ne/she executed the same voluntarily on the cay the sams Deang
' dute, -

; Given under My hand and official seaithis . ._dayof .. — — —» -

§ (Notarial Seah - SR, o .

. State of Alabama ) Natary Public

Coutyof . — _}

' I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that .

' whoe namels) is/are signed 1o the foregoing instrument and who 18/ are known to me, ackrowledged before me on thia day

. that, being informed of the contents of the instrumert, they /he/she executed the same voluntarily on the day the same Dears

| Cate.

E Given under my hand and official seal this o dayot .. . e e

! (Notarial Sead) R

. State of Alabama ) Natary Public

. County of %ﬁ‘ﬂ )

I, the ugm% - %hﬁc in and for saidd Courty, in said State, hereby certify that ..

I gi & * F..'.T'Qﬂ‘—-’_'%fff_'__.n, e P

| whose nams{s)as . . PR P .

! of -.:F’ﬂ'.’.l._' g A s L ! rrr"_,.:__—.i]:}rﬂ;;_'__ il e e e e e i , a
_ ig/are signed to the foregoing instrument, and who i6/are known

I T TR -_—

vied before me on this day thﬁt, h-eing Infnrmod of the contents
' < m— and with fuit authority, executed

p—— =

to me, the instrument, thay/he/she, as such

iy for and as the act of sa0

Given under my hand and officia seal this . “3_‘1! . day ot v A { i3
(Nctarial Seal) 4 2 LI__C_-_

State of Alapama ) Notary Public %
. Courtyol . ... ) MY COMASSION EXPRES FEBRIARY 7/ o/ & €/
i 3
| L. tha undersigned, a Notary Public in and for said County, in said State, heraby certifythat . _ = _. ;.:
whose name{s)as . ___.__ .. . . P e [ e y

of e e O Y

is/are signed to the foregoing inatrument, and who 8 /are kncwn

~ and with full authority, executed the same voluntarily for and a8 the act of said

to me, h&ﬁﬁ;ﬁedgnd before me on this day that, buhg]nhmcd of the contents of the instrument, they /he/she, s such

Givan urder v hand and official seal this _ ... day ot _. o 1
(Notarial Seal) -

13 oy« g e - fie WA RhE

"~ "§CHEDULEA
. The foliowing described real property located in the County of SHELBY . Suteot Alabama
| LOT 2, ACCORDING TO THE SURVEY OF GREYSTONE, STH SECTOR, AS RECORDED IN MAFP BOOK
120, PAGR 93 A & B, IN THE PRCBATE OFFICE OF SEELBY COUNTY. ALABAMA .
|
i

["TSCHEDULER |

s e b= —— ———r— ——

Inst & 1999-26821
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK
oo s28/1999-26821
AFTER AECORDING RETURN TO LENDER AT IT$ ADDRESS DESCRIBED ASOVE. 053 4& aAM CERTIFI Eﬂ
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