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MORTGAGE 5 So?
{With Future Advance Clause) - k
1. DATE AND PAKRTIES. The date of this Morngage (Secunty fnstrument) 1s CJUNE 15, 1999 0 amt the

parties, their addresses and tax identification numbers, if required. are as foilows:

MORTGAGOR: PATRICIA A, KENNELY
WIDOWED
151 OLD LOKEY FERRY ROAL
WILSONVILIE, AL 35186

(] If checked, refer (o the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: CENTRAL STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABRAMA
11025 HIGHWAY 25 PO BOX 180
CALERA, AL 35040

§

2. CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which 1s acknowledged, and to secure ¢
the Sccured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargamns.
conveys, s¢lls and mortgages to Lender, with power of sale. the following described propefy:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREDEF.

PATRICIA A. KENNEDY IS THE SURVIVING GRANTEE IN THAT CERTAIN DEED RECCRDED IN
NSTR 1993-38435, IN THE PRORATE OFFICE OF SHEIRY COUNTY, ALARAMA; THE OTHZR
CRANTEE, HE:HRY KENGDY, HAVING DIED ON OR ABOUT THE 19TH DAY OF JULY, 1497

" e, o,

I The property s focated 1n SHELBY - | S P .
| (County
| 151 OLD LOKEY FERRY ROAD  WILSONVILIE .. ..., Alabama 32183F
i {Address) (Y AL Conde
Together with all rights, easements, appurtenances, royatties, mingeral rights, oil and gas rights, all waler and ripanan nghts, ’

: duches, and water stock and all existing and future improvements, structures, fixtures. and replacements that may now, or i
' any 1ime in the future, be part of the real estate described above (all referred to as “Propenty™). When the Secured Debt

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
vid.,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Securdy Instrument at any one nme shall no!

exceed $ ... Q.S',. D, &> ... . This limitation of amount does not include interest and aiher fees and
charges validly made pursuant 1o this Security instrument. Also, this himitation does nofl apply 10 advances made under the
terms of this Security Instrument to protect Lender's security and 1o perform any of the covenants contained in this Seourty
[nstnuinent.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ 15 defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s}, guaranty(s} or other evidence of dety descnbedd
below and all their extensions. renewals, modifications or substitutions. {When referencing the debis below 1 5
stiggested that vou include irems such as borrowers’ names. note GMOUNIS. nferest ratey, maturity dates, efc.
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B. All future advances from Lender to Mortgagor or other future obligmions of Morigagor to Lender any promissory
note, contract, gusranty, or other evidence of dedt exscuted by Mortgagor in favor of Lender executed aftemdhigSecurity
Wmurmﬁlhﬁnwuﬁiﬁmﬂy . If more than one person signs this Security
Instromen, each Mongagor |:I:ntt|1iu$en:url:iI t will secure &ll future advances and future obligations
are given to or incurred sy OnE OFf Mot ongmrwoummnu of and others. All future

and other future obligations are secured by this 'ty!nmumtmthmﬁdlmpmmm}rmhe

sed.. All future advances and other future obligations are secured as if made on the date of this Security Instrument.

iog in this Security Instrumant shall constitute a commitment to make additional or future loans or advances in any
amomnt. Amy such commitment must be agreed (o in a separate writing.

C. hummﬂm or owea 10 Lender, which may later arise; 10 the exient not prohibited by law, including. bur not
to, lisbilities for overdrafis relating 10 any deposit account agreement between Mortgagor and Lender.

gi

i

D. All additional sums xivanced and expenses incurred by Lender for insuring, En:scﬂing or otherwise protecung the :
Property and its value and any other sums advanced and expenses incurred by er under the terms of this Security f

This Security instrument will not secure any other debt if Lender fails to give any required notioe of the right of rescission.

E

5. PAYMENTS. Mon agrees that all payments under the Secured Debt will be paid when due and in accordance with the
mof&:&mumdmandmis Smmtﬁarumn

5. WARRANTY OF TITLE. Mortgagor warranis tha Mortgagor is of will be lawfully seized of the eswate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and morigage, with the power of sale, the Property
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or ather lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver 1o Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender’s prior written consent.

- 8. CLAIMS AGAINST TITLE. Mo or will pay all taxes, assessmenls, liens, encumbrances, lease payments, ground rents,

' utilitics, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Leader copies of all
notices that such amounis are due and the receipts evidencing Morigagor's payment. Mortgagor will defend title to the
Property against any claims that would impazir the lien of this Security Instrument. Mortgagor agrees (o assign 1o Lender, as
r:qucsted:g;l Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials (o
maintain or improve the :

. 9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debi to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. this right 15 subject to the restrictions imposed by federal law (12 C_F.R. 591), as applicable. This covenant shall
run with the Property and shaii remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

]

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morngagor wtll keep the Property in good condition and
| make all repairs that are reasonably necessary. Morntgagor shall not commit or allow any wasle, impairment, or deterioration of
; the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
. occupancy and use will not substantially change without Lender's prior written consent. Mornigagor will not permit any change

in any license, restriclive covenant or casement without Lender’s prior written consent. Mnngrngor will notify Lender of ali
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 10 the Property.

Lender or Lcndcr':hajcnu may. al Lender's option, enter the ngny at any reasonable time for the purpose of inspecting the \
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on

r's inspection.

1. AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants contained in this Secunty
Instrument, Lender may, without notice, perform or cause them 1o be performed. Morgagor appoints Lender as attorney in
fact 10 3ign Morgagor's name or pay anE amount necessary for performance. Lender's right to perform for Mungaﬁr shall
not create an obligation to perform, and r's failure (o perform will not lgmcludc Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on 1n a
reasonable manner, Lender may take all steps necessary to proteci Lender’s security interest in the Property, including
completion of the construction. s

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mongages to Lender
as additional security all the right, title and interest in and to any and atl existing or future leases, subleases, and any other
written ar verbal ts for the use and occupancy of any poition of the Property. including any exiensions, rencwals.
modifications or substitutions of much agreements (all referred 1o as “Leases™) and rents, issues and profits (all referred to as
*Renis™). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Renis so long as Morigagor is pot in default under the terms of this Security

possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warranis that no defauit cxists under the Leases ot

any applicable landlordtenant law. Morigagor also agrees 10 maintain and require any tenant 1o comply with the terms of the
Lcases and applicable law.

1 13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morngagor agrees to comply with the
| provisions of any lease if this Security Instrument is on a leasehold. If the Property ncludes a unit in a condominium,

Instrument.

' Morigagor agrees thai this assi t is immediately effective between the parties to this Secunty Instrumemt. Mongagor

I Agrees Suu is assignment is effective as to third partics on the recording of this Mortgage, and that this assignment will

| remain in effect during ion period until the Secured Debt is satisfied and all underiying agreements are ended, and

| that this gssi tisen le when Lender takes actual possession of the Property, when a receiver ts appointed, or when

| Lender notiftes Morntgagor of the default and demands that Mornigagor and Mun%_agl?r's tenants pay all future Rents directly w ‘
i Lender. On receiving notice of default, Mortgagor wiil endorse and deliver to der any paymen! of Rents in Morigagor's

I

I
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time-share or a planned unit development, Mortgagor will pertorm ait of Mortgagor's dutics under the cavenants, hy-laws, or
regulations of the condominium or planned unit development. o - .
DEFAULT. Mortgagor will be in default il any party obligated on the Secured Debt fails to make paymemt when due

Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document cxecuted Tor
the purpesc of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender i any LT 18
insecure with respect (o any person or entity obligated on the Secured Debt or that the prospect of any payment of the value ol
the Property is impaired shall aiso constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state taw will require Lender o provide Mortgagor with notice
of the right to cure or other notices and may establish ime schedules for foreclosure actions. Subject to these limitations, 1
any, Lender may accelerate the Secured Debt and foreclose this Security Indtrument in a manper provided by 1aw al Martgagor
is in default.

At the option of Lender, all or any part of the agreed fees and charges. accrued interest and principal shail become e rately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be entitled to all the remedies provided by law. including without limitation. the power to sell the Froperty. the
termns of the Secured Debt, this Security Instrument and any related documents. Al remedies are distinct. cumulauve and not
exclusive. and the Lender is entitled to all remedies provided at law or equily, whether or not expressty set forth The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated
or after foreclosure proceedings are fifed shall not constitute a winver of Lender’s right to require complete curg of any eRIstIng
gefault. By not excrcising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event
a default if i1 continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by apphcabie law. If Lender invakes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or pan of the Property, as required by apphicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the saie in the manner
required by applicable law. The sale of any part of the Property shall only operate as a toreclosure of the sold Property. so any
remaining Property shall continue to secure any unsatisfied Sccured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when promibited
by law, Morigagor agrecs o pay all of Lender's expenses if Mortgagor breaches any covenant n this Secunty Instnument
Mortgagor will also pay on demand any amount incurred by Lender for insuning, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debl. Mortgagor agrees 1o pay ali costs and
expenses incurred by Lender in collecting. enforcing or protecting Lender’s nghts and remedics under this Sceunity [nstrumens
This arount may include, but is not limited to, attorneys’ fees, court cosls, and other legal expenses. This Securiy Instrument
shatl r.::m;iin in effect until released. Mortgagor agrees (o pay for any recordation costs of such release.

FNYIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. 1)y Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liatwlity Act (CERCLA, 42 175 (7 ()]
¢t seq.). and all other federal, state and local laws, regulations, ordinances, court orders. attorney general opmmons ar
mterpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2 Harardous
Substance means any toxic, radioactive or hazardous malerial, waste, pollutam or contaminant which has charavtensucs which
render the substance dangerous or potentially dangerous 1o the public health, safetv, weltare or environment. The term
includes. without limitation, any substances defined as “hazardous material,” "toxic subsiances,” “hazardous wasie” or

“hazardous substance” under any Environmenial Law,
Mortgagor represents, warrants and agrees that:

A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance 1s or will be Jocated.
stored or released on or in the Property. This restriction docs not apply o smail quantucs of Hazardous Subsiances tha
are generally recognized 1o be appropriate for the normal use and maintenance ot the Property.

B. Except as previously disclosed and acknowledged in wrining to Lender, Morigagor and every tenant have heen, are, and
shall rematn in full compliance with any applicable Environmental Law.

(. Mongagor shail immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on. unglet
or about the Propenty or there is a violation of any Environmental Law concerning the Property. in such an event,
Mortgagor shall take all necessary remedial action in accordance with any Envirommnental Law.

1. Mortgagor shall immediately notify Lender 1n writing as soon as Mortgagor has reason 1o believe there is any pending or
\hreatened investigation, clain, or proceeding relating to the relcase or threaiened release of any Hazardoeus Substance or

the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompi notice of any pending or threatened action, by privaie or public
entities 10 purchase or take any or all of the Property through condemnation, eminent domain. or any other means. Mortgagor
authorizes Lender to intervene in Mortgager's name i any of the above described actions or claims. Mongagor assigns io
|ender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be apphed as provided mn this Secunity Instrument Thas
assignment of proceeds is subject to the terms of any prior mortgage. deed uf trust, secunty agreement or other hen document

INSURANCE. Mortgagor shall keep Property insured against toss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained 11 the amounts and 1or the penods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may.
| ender’s option, obtain coverage to protect Lender’s rights wn the Property according to the terms of this Secunty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and. where
applicable, "loss payee clause.” Mortgagor shall immediately onotity Lender of cancellation or termination ot the insurance
Lender shall have the night to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 1o Fender
all receipts of paid premiums and renewal notices. Upon loss. Mongagor shall give immediate notice o e INSUranee varties
and [ender. Lender may make proof of loss if not made immedialely hy Martgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repatr of the Property or to e
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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postpone the due date of the scheduled payment nor change the amount of any payment. Any €XCCSS wil( he paid to the
Mortgagor. If the Property is acquired by ! ender. Mortgagor's right (o any insurance policies and proceeds resulting trom
damage to the Property betore the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately¥ bofore the

acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morngagor will not be

required to pay to Lender funds for taxes and insurance in escTow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide (0 Lender upon reguest. any
financial statement or information Leader may deem reasonably necessary. Maortgagor agrees 1o sign. deliver, and hle any
additiona! documents or ceriifications that Lender may constder necessary 10 perfect, continue, and prescrve Mortpagaor s
obligations under this Security Instrument and Lender’s lien status on the Property.

33 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security [nstrument are joint and individual. I Mortgagor signs this Security Instrument but does nol sign an evudence ot debe,
Morigagor does so only to mortgage Mortgagor's interest in the Property to sccure payment of the Securcd Debt and
Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Security Instrument sccures a guaranty betwecn
Lender and Mortgagor, MOrgagor agrees fo waive any rights that may prevem Lender froin bringsng any action of clanm
against Mortgagor or any party indebted under the ohligation. These rights may include. but arc nol Inmiled to am
anti-deficiency or one-action laws. Mortgagor agrees (ha Lender and any party to this Security Instrument may exiend, endidy
or make any change in the terms of this Security lnstrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security fnstrument. The duties and benefits of s Securiiy
instrument shall hind and bencfit the successors and assigns of Mortgagor and Lender.

33. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the laws of e
jurisdiction in which Lender is located, except to the cxtent otherwisc required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security lnstrument may nol he amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement relaled to the Secured
Debt that conflicts with applicable law will not be effective, unless that law cxpressly or impliedly permits the vanatons
written agreement. It any section of this Security Instrument cannot be enforced according 16 its 1erms, that section wiil b
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to inerpret or define the terms of this Security Instrument. Time s of the ¢ssence

this Security Instrument,

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1t by first class manl o
the appropriate party's address on page | of this Security Instrument, or t¢ any other address designated 1n wriing. Notice 1o
onc mortgagoer will be deemed to be notice to all moOngagors.

’

25. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating o the Propeny.

16. ('THER TERMS. If checked, the following are applicable 1o this Security Instrument.
%% Lime of Credit. The Secured Debt inciudes a revolving line of credit provision. Although the Secured Debt may e
reduced 1o a zero batance, this Security Instrument will rematn in effecs until released.
[ * Canstruction Loan. This Security Instrument sceures an obligation incurred for the consiruction of an improvoment on
the Property.

1] Kixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or an the huture

k- !

and that are or will become fixtures related to the Property. This Security Instrument suffices as a finanuing satcinen:
and any carbon, photographic or other reproduction may be filed of record for purposes of Aricle 9 of the Uniform

Commercial Code.

1) Ridess. The covenants and agreements of each of the nders checked below are incorporated 1o and supplement and
amend the terms of this Secunty Instrumen:. [Check all applicable boxes]
(7] Condominium Rider [ Planned Unit Development Rider 2 Other ... |

|} Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees Lo the terms and covenants contained in this Security Instrument and i any
attuchments. Morigagor also acknowledges receipt of a copy ol this Sccurity Instrument on the date stated on page |

}'57[{5/3 ’.ﬂ&f(:hﬁéﬂﬂ&%y LSEID Y e e CiSealy

4.';L|.guu:urr::p‘qm:[cm A KENNELY ([aies CSignature 3 RETES

DWW e s By Lo all signatunes) VW tness as o all sigratares)

ACKNOWLEDGMENT:
STATE OF ALABAMA .. COUNTYOR SHELBY . . . L tes

1. a4 notary public, hereby certify tha PATRICIA A. KENNEDY

whose name(s) 15/ s1gned Lo the foregoing conveyimey,
and who is/50¢ known to me, acknowledged befere me on this day that, being informed of the conients of the
conveyance, JIK/she/RIEX cxecuted the same voluntarily on the day the same bears date. Given under my band e

vl loaks

........ 16TH. dayof ..o SBE, 1299
My commission ¢xpires: . B
e ToBER 21, 7002 X AL “‘4Ltt JIN
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SHEA RARMETT

Sy Banknes Systeones Toc B0 Clowd, ME BOO.397 23411 Furrm ME AT &L G20 kb Ped J4 L 4 it )

-



Yy
~
h'l.

Commﬂnca at the SW corner of the SW 1/4 of the SW 1/4 of Section 12, Township 21
South, Ranga 1 East, and run East along the South line thereof 1108.23 feet to the
East right—of-way line of Lokey Ferry Roadj thence 120 degrees 51 minutes 16 seconds
left . and' run along said right of way for 519.36 feet to the point of beginning
thence continue along sald right of way for 133.34 feet; thence 73 degrees 47 minutes
27 seconds right and run 157.77 feet: thence 102 degrees 02 minutes 32 seconds right
and run 122.96 feet; thence 75 degrees 19 minutes 31 seconds right and run 169.51
feet to the point of beginning.
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According to the survey of Thomas E. Simmons, RLS #12947.
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