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THIS MORTGAGE ("Security Instrument™ Is given on dure ta s The mortgagor is

PatwloctAa 0. ABBOT!, unmarried

("Borrowen |
This Security Instrument is givento MORTGAGEAMER I T A 1 N(

which is organized and existing under thelaws of Dt L Aw Akt cand whose address 1.
ihAs LRANDVYIEW PARKWAY STE 400, HIKMiNGHAM . Al UL T BT T {"Lender)
Borrower owes Lender the principal sum ol One Huvdied “wventy Five Thoucand Natlar- = o
Qoillars {US $ 17/~ . 000 nu ) This debsl 1
evidenced by Borrower's note dated the same date as this Security instrument ("Note™), which provides {or monihiy
payments, with the full debt, if not pald eartler, due and payableon Juty 1. 72025 This Secunty

instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extenslons and modifllcations of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
(o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrepments
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and CONVery 1)
Lender and Lender’s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

Lot 3, Block 1, according to the Map and Survey of Norwick Forest - First Sector,
as recorded 1in Map Book 11, page 63, in the Probate Office of Shelby County, Alabama.

) :.
:
I -,
which has the address of 204 MORWICLK FOREST DRIV , ALBRASTEH
| Street] ity
Alabama ' S0t ) ("Property Address’):
|ip Coda]

TQ HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, larever. logether with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now ot
hereafter a pant of the property. All replacements and additions shall also be covered by this Securily Instrument All of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the astate hereby conveyed and has the nght 1o

mattyage. grant and convey the Property and that the Property is unencumbered, except lor encumbrances of recaord
Borrower warrants and will defend generally the title to the Property against all claitms and demands. subject 1o any ”'

encutnbrances of record, H
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm coven&*ﬂs with F

. limited variations by jurisdiction to constitute a uniform security instrument covering reat property. , [

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows: *

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wheli dul

. the principal of and interest on the debl evidenced Ly the Note and any prepayment and late charges due under the
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| {omihui ppyeheres or ground rents on the
" preinkime. Thase barns

i MMMMWIHMMWM.WMMBEWIrlfl.lli.am('Furﬂs']fm: (a}
nd aesessments which MLMWI‘ over this Securily Instrument as a lien on the Property. (b) yearly
s ty. ¥ anw: () yearty hazard or property insurence premiums; (d)

y insurance premiums, if any; and (f} any sums payable by

Provist 8, In lleu of the payment of mortgage insurance
Rems.” Londer may, at any time, coliect and hold Funds in an amount not to
sxoeed the maximtim amount a lender for a federaily related mortgage loan may require for Borrower’s escrow account
under the fecderal Real Estate Settlernent Procedures Act of 1974 as amended from time to time, 12U S.C. 82601 et
seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. if so, Lender may. at any time, coliect
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, # Lendar is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow tems, Lender may not charge Borrower tor hoiding and applying the Funds. annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and apphicabls law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
indepandent real estate tax reporting service used by Lender in connection with this loan, uriess appiicabie law
provides otherwise. Uniess an agreament Is made or applicable law requires interest to be paid. L.ender shall nat be
required to pay Borrower any interest or earnings on the Funds Borrower and Lender may agree in writing. however
that iterest shall be pald on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds hald by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notity Borrower in writing.
and, in such case Borrower shall pay to Lander the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of alt sums secured by this Security Instrument, Lender shall prompfly refund to Borrowar any
Funds held by Lender. if, under pa 21, Lender shait acauire or sell the Property, Lender. prior to the acquisition
or sale of th Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the

3. Application of Paymaents. LIM appiicabie law provides otherwise. all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o amounts payable
under paragraph 2; third, to interest due: fourth, to principal due: and last. to any late charges due under the Note

4. Chawges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriputable to the
Property which may attain priorRy over this Security instrument, and leasehold payments or ground rents. if any
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly turnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shalt promptty furnish 1o
Lender receipts avidencing the paymaeants.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptabie 1o Lender. {b) contests in
good faith the Hen by, or defends against erdorcement of the fien in, legal proceedings which in the Lender's opinion
oparate to prevent the enforcememn of the lien; or (c) secures from the holder of the lien an agreement satistactory {0
Lender subordinating the llen to this Security Instrument. If Lender determines that any par of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the gnving of notice

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hersafter erected on the
Proparty Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. 1f Borrower falls to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’'s rights in the Property in accordance with

paragraph 7.

a2, :l.mll tor Taxes and Insursnce. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay
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Unines Landler and Borower otherwise agree in writing, insurance proceeds shall be appiled to restoration of repair
o levhinced. featbration ot

n
b o repalr je icelly fo and Lender's securlty Is not lessened. If the
ot Sone iy foanlble ot} wwdbomm.ﬂwmprmm
mppied AN s swcipmct by thid Shourky instumnt, whether of not then due, with any ekcess paid to Borrower.
SR IIER i Pimey, or tic Wit Within 30 derys &l notice from Lander thet the insurance carrier
o e proceeds. Lender may use the proceeds to repair
Instrument, whether or not then due. The 30-day period
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'
[ .

notice'le gven.
Unises Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend ot

postpone the due date of the monthly 'anrnents referred to in paragraphs 1 and 2 or change the amount of the

payments. if under paragraph 21 the Praperty i6 acquired Dy Lender, Borrower's right to any insurance policies and

proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Sacurity instrument immediately prior to the acquisition. _

8. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leassholde. Borrower shall occupy, establish, and use the Property as Bormower's principal residence within sixty days
after the execution of this Security instrument and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrowet's control
Borrower shall not destroy, damage or impalr the Property, aflow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether chvil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property of otherwise materially impair the lien created by
this Security Instrument or Lander's security interest. Borrower may cure such a default and reinstate. as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially faise or inaccurate Information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note. including. but not limsted to.
representations concerning Borrower's occupancy of the Property as a principal residence. f this Security Instrument IS
on a leasahold, Borrower shall comptly with all the provisions of the lease. It Borrower acquires fee title to the Property.
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Prot of Lender's Rights in.the Proparty. If Barrower fails to perform the covenants and agreements
contalned infthis Security Instrument, or there Is a legal proceeding that may significantly aftect Lender's rights in the
Property (such as.s proceedingin banknuptcy, probate, for condemnation or forteiture or 1o ardorce laws or
reguiations), then Lender n:y do and pay for whatever is necessary to protact the value of the Property and Lender's
rights in the Property. Lenders actions may include paying any sums secured by a lien which has prionty over this
Securlty Instrument. appearing in court, paying reasonatile attorneys’ fees and entering on the Propeny to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so

Any ambunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Bormrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable. with interest. upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be In gffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cos!
substantially aquivaient to the cost to Borrower of the mortgage insurance previously in effect, from an altamate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabile.
Borrower shall pay to Lender each month a sum eqgual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no tonger be required. at the
optlon of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required 1o
maintain morgage insurance In effect, or to provide a loss reserve, until the requirement for morgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law
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9. Inspection. Lender or Itz agent may make reasonable entries upon and inspactions of the Pmpeny.iurﬂarifml
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wmpﬂmdummndm.ﬁm.wﬁw' ance in lieu of condemnation, are hareby
be paki t0 Lender.

ﬁhPm._h-mmmwtnthnmmbythlaSocwity
pakd 10 Borvgwer. i the event of a partial taking of the Property in
1 ity belam Bhe Is' equal to or greatsr than the amount of the
- iruhatiiahtly Defons the: uriiass Borrower and Lender otherwise agree in
inaivsirnaiit sheft e recduced by the amount of the proceeds multiplied by the
A befora the taking, divided by (b} the fair market
LS OF She PR et | baiance shall id to Borrower. in the event of a partial
aidig oF the WWOEBRY In which the fair merket value of .Pmmm:ghtdybafnmﬂwtnkmhhssthantha
amount of the sums secured immediately before the taking, unless Borrower and Lender otheewise agree in writing of
urdess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurnent whether or not the sums are then due.

I the Property is abandoned by Borrower, or ¥, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for _Borrower falls to respond to Lendar within 30 days after the date the

notice s given, Lender i8 authorized to and apply the proceeds, at its option. either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such

payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender ta any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borroweat's sUCCessors in
interest. Lander shall not be requirad to commence proceedings against any successor in intefest or refuse to extend
time for payment or ctherwise modify amortization of the sums sacurad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any torbearance by L ender in exercising
any right or remedy shall not be a walver of or preciude the exercise af any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender anct Barrower. subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only 10
morstgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument. (D) 15
MWBMWMNWWWtMMImm; and (c) agrees that Lender and any other
Borrower may agres 10 extend, modily, or maks any accommodations with regard 1o the terms of this Security
instrument of the Note without that s consent.

13. Loan Cherges. !f the joan sacured by this Security Instrument Is subject to a law which sels maximurm loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to tha permitted limit: and (b) any sums already collected from Borrower which
excesded permitted Himits will be refunded to Borrowser. Lender may choose to make this refund by reducing the
princlpat owed under the Note or by making a direct payment to Borrower. It a refund reduces principal. the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by
malling it by first class maill unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given
ny first class mafl to Lender's address stated herein or any other address Lender designates by notice 1o Borrower Any
notice provided for in this Securlty Instrument shali be deemed to have been given 10 Borrower or Lender when given
as provided In this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property Is located. In the svent that any provision or clause of this Security instrument or the
Note confiicts with applicabie law, such confilct shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

i
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16. Borrower’'s Copy. Borrower shall be givet ohe conformed copy of the M“HWM lmmg

17. Transter of the Property or a Beneficial intereet in Borrowes. 1 &l or ug Lo or by
pereon) without Lender's prior written consent, Lender may, &t ks mmm“ DO "ﬂ;‘“m

teciars) law s of the dats of this Security instrument.
¥ Lander sxercises this option, Lender shell give Borrower notice of . The notice shall provide a period
i Bomowe FRvibe sums por to the expiration of this period. Lender may invoke
oy this Security hetry ' forther notics or demand on Borrower.

8 Dorymwer's Nigt 10 Relnsiate. ¥ Borrowit meets certain condttions, Borrower shal have the right to have
snfcrodthert oF thile mstrurment discontinusd at any time priorto the eartier of. (8) 5 days {or such other period
as W ony for reinstedermnent) befors sale of the Property pursuant to any power of sale contained in
this: Instrument: or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no
acceleration had accurred; {b) cures any default of any other covenants or agreements, (c} pays ail expenses incuired
in enforeing thie Instrument, irl-t::ludtln'ﬂnm not limited to. reasonable attorneys' fees; and {d} takes such action
as Lender may r require tO assure the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Saecurity Instrument and the obligations secured hereby shall remain fulty effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there ts a change of the Loan

Sarvicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone sise to do, anything afftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normat residential uses and to maintenance of the Froperty.

Bortower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goverrynental 07 reguiatory agency or private party involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower hass actual knowtedge. if Borrower leamns, or is notified by any governmental of
regulatory suthorty, thet any removal . other remacistion of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde.
and radicactive materials. As used In this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentat protection

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenart or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a dats, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) thet fallure to cure the defauit on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice ahall
turther inform Borrower of the right to reinaiate after acceleration and the right to bring a court action to assert
the non-axistence of s defsult or any other defense of Borrower to acceleration and sale. if the defautt is not
cured on or before the date specified in the notice, Lender at its option may raquire immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of saie and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
m:a ravni'ldodin provided in paragraph 21, Including, but not limited to, reasonable attormeys’ fees and costs of

& svidence.
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It Lender invokes the of sale, Lander shall give & copy of a rotice to Borrower In the mannpr providsd
in paragraph 14, Lender publish the notice of sale once a week for three conssoulive weeks in 8 newspaper
in Shelby County, Alabama, and thersupon shell ssii the Prop8ftyto

the highest bidder st public auction st the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's desd conveying the Property. Lender or ks designee may purchase the
Property at any sale. Borrower covenants and agrees that the procesds of the sale shail be applied in the
following order: {a) to all axpenses of the sale, including, but not limited to, reasonable sttorneys’ fees; (b) to all
swins secured by Security instrument; anxi (¢) any sxcess to the person or persons legalty entitied to it.

22. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives alt rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower In the Property. :

24. Riders to this Security instrument. If cne or mora riders are executed by Borrower and recorded togelher ;
with this Securlty Instrument, the covenants and agreements of each such rider shail be incorporated into ard shall

amend and suppltemeant the covenants and agreements of this Security Instrument as if the nder(s) were a part of this
Security Instrument. [Check appilicable box(es)}

Adjustabie Rate Rider Condominium Rider [} 1--4 Family Rider a 7
Graduated Payment Rider Pianned Unit Development Rider _IBiweekly Payment Rider ’
Balloon Rider Rale Improvement Rider Second Home Rider '
Other(s) [specity} :
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Hder{s) axecuted by Borrower and recorded with it.
Witnesses: :

(Btica O bz,

PATRICIA O. ABBGOTT

(Seal)
By i
) . ;
| ~ise) < (Seal) ¢
"
- {Speace Below This Line For Acknowiedgment) E
STATE OF ALABAMA, Jefferson County ss: 4
Onthis'18th dayof June, 1999 | the undersigned "a Notary Public in ]
and for said county and In saki state, hereby certifythat Pat®1c14 0. apporli, unmarried 5

whose name{s) s signed 10 the foregoing conveyance, and who ! s known 1o
betore me that, being informed of the contents of the conveyance, he /s he execiyted the ge
hi1s/her actonthe day the same bears date.

Given under my hand and seal of office this 18th

-qgCcknowledged
otuntarily and as

My Commission expireStTARY PUBLIC SHYE OF ALABAMA AT
MY COMMISBION DXPIAES: MaAY §, 2001

This instrument was prepared by KER I STRICKLEN
2284 Lakeshore Drive Suite 130
Birmingham, AL 315209
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