|
|
|
|

!' LPALBDT 1B John H. Husend Cu. 1/18/00) (900} GIF-4S700 Page 1 ol B |

'y &
'y O W
e N -t
Y. “.!
Y Sten
o a2k
ol o il
% 5O
|

. 335
- LT ﬁ
) ~ 0
c I
] 0 -

wyul

FLander), Its Sucoseecrs and aeeigns, with power of Aale and right of entry and possession 2 Of Morgagor's pred
in and %0 the reel property described in Schadule A which |s attached 1 this Morgage and incomoritied

'.mwwm,wmﬂmwmwm,wm;mm.m.mw;
Al lonses, wwmwﬂ““ﬂpﬂﬂm.ﬂ.m*wwmmmmwwmn

;wmww.mwhudﬂmmw.

| mhwmmmmwww-mwmwmm

pmmmwwm , 1B SUOOMEROTS aasigne aa follows.
3. OBLIGATIONS. This Morigags shali setwre the payment and of all present and future indebledness, Habilities, Obligations and
covenanta of Bomower of foumuintively “Cbliguiions”) 1o Lander pursuarnt 10
(8} this Morigage anc the following promissary note and othir agreements
i INTERRST PRI AGUNT/ mm HATURTY CGAETOER | LN
.. RATR OREDIY LAY PAYE WURER . ... .0

'VARTABLE $106,000.00 | 06/31/99 06/21/00

,m.w,m.«w’ of Hazardous .
m from the Property. MOrigagos mﬂmﬂmﬂmmlumwmmm. *
shal| mental authority including. but not limited & {i]

. [} thoes su
the Clean Water At of liswed pursuant to Section 307

bstancoss, materials Or wastes designated as a
ol the Clean Water Aol or any

v of
WHMHMM:MMMMﬂMW:IWn#ﬂH' pursuant o Secton

atatutes: and (Vi) thoss substanoces, materials o

mental Respones, Compansation and Liability
or ordinancs now Of hersalter

inM.WMnﬂ HMHMﬂMMMIMHM{HﬂIMMMIHW

{d) mumwhmmumﬁmm
not with the
ai any 4me,

:

Amerioans with Disabilites Act, 42 U.S.C. 12101 #t seq. {and all

to the Property by virtue Of any eceral, state o
be cbeerved and complied with in all material respects, and ad
" VATIANOS, spaciat axceptions for NONCOMONMINg uses.,
mwwmmﬁm,mmm
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1
() No action or proossding is or shell be pending or threatened which might madmcieily sifect the Property; and } -,'
(N Mortgagor has not viclsted and shall Not viciete sy statute, reguiation, ordinance, ruie of law, CONIAOt or OIS AQIEMent bt ol ?;,

irmited 10, those : i
hmu WWWMIMWMMNMNMWHMHH ;r.nl.ml r
Property iy
Sen

of INtended fOr use 1N the CONSTTUCON, CeVHIOPMeNt Or Operation of the Property,
Hen of this Mongage. Mongagos shall abtain Lender's approval of all plans and
the natures of the construction project shall be permitted without the pnor written

. 8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lencer ahall be sntitied 10 notify of require Mogagor to nottly any third party

- (inckuding, byt not imied 1o, lossess, OsNaees, AMhOftes and INBUTANoS COMPENise) 10 pay Lander any indebacness or obilgation
. Gwing 10 Mongagor with respect 1o the “ncebisdnes”) whather or not a defaull sxiets under this Morigage. Morigagor shall
 digently cotlect the Indabisdness © from thaes third parties untll the Qiving of such notification. In the avent that

| posseuses Of reosives posssesion of any or pthar semitianone with 0 the indebiadnees foliowing the giving ol such o
' H the instrumaents Or other remittances consitule the of o the of any insuranos of condemnation prooescs,
Mortgagor shallt hold such inetrumernts and other remittancss n trusd Lendid apart from s other propecty, sndorse the instruments and other
remittances to Lander, provide Lander with posssealon of the instruments and other remitiances. Lander shall be eciiied, but not

' and immadialaly

. required, & collect by legal procssdings or otherwiss), extend the tirne for payment, compromiss, axchange of release any obiligor or collatersd, or
ctherwise sette any of ihw indebiedness whethar or not an Event of Default exists under this Morigage. Lendes shalt not be llable t1© Morigagor for

.mym.m.m.MHthmmthwwwmm

~ Notwithstanding the foregoing, nothing hensin caLe Lender 1o be desmed a morgages in possessicon

. 8. USE AND MAINTENANCE OF PROPERTY. Morigagor shall tekoe all actions and make sy repairs nesded © maintain the Property in good

. condition. Morigagor shall not oommit oF paimit any wasts ic be committed with reepect to the Property. Morigagors shall use the Property solely in

| mﬂmmwmwmm. Morgagor shal not malcs sty aterations, addiions or improvements 10 the Property without

Lenoer's writhen consent. Wihout ™ . B pbretions, additions and made 0 the shal! be mubject o
the bensficial intersst belonging 1o Lander, shll not be removed without Lander's prior written consent, and shall be made &t Mortgagor's sole
T .

10, LOSS OR DAMAGE. Morgagor shall basr the entire riek of any loss, theft, destruction or damags (cumuistively "Loss or Damage™) 1© the

mewwﬁmﬂﬁﬂnm“w in tha avent of any Loss or Damage. Montgagor shall, at e option of Lender, repair the
MﬁhWMHWHMHHﬂhMNMHHMMWHHMF!Optny

11. INSURANCE. The Property leapt inaured for its full Ineurable value against ali ices or damage caused by flood, serthquake, fornadc and

Lander. mmmsmemmmmmMTmm

2573
:
§
i

E’
Qgg
iy
&
5
S
3
§
85 5
{
:
iz
L
S
i

: n proours appropriate tw

. shall be an advanoe peyable and beering interest &s desoribed in Paragraph 22 and securad hereby. Morigagor shadl fumnish Lender with evidence of
L insurance ndloating the ooverage. Lander may act as stiormney-in-fact for Mortgagor in making and claims under insurance pokicies,
cancatling any polioy or m-mmWmemmmmwwm such insurance pol
immedistely assigned, pledged and uwuhmm\mmmmm,hmmam Mortgagor shall | Qive
Lancier written notice and Lander s authorized to make proot of o, Insurance company is direciad t0 make peyments directy 10 Lender
Instead of to Lender and Mongagor. Lencher shall have the right, at its a0ls option, o such moniet toward the Obligations or toward the cost of
rebuilding snd restoring the Propernty. Aryy amounts may at Lander’'s option be applied in the Inverse order of the dus dates thereat.

12. TZONING AND PRIVATE COVENANTS. Morigagor shell

attecting the use of tha Proparty without Lander's prior written coment. HW‘Imthfnputyhum:mmuum
any zoning provision, Morgagor shall not cause oF penmit such
:oduw-mmnmmmmmmmm

operty

rmcmmmwmmv Lander with written notioe of any acwull OF threaiened CoNdemnatnon Of aMinent
. demain prooseding pertaining 10 e Property. Al pirysie hereby :
" and shall be appiisd first % the payment of Lender's sttomays’ fees, legal expenses and other costs (INcluding appraisal fees} in connaction with the e
:ﬂﬁmnﬂoﬂwmmwmwm . o the option ol Lander, ic the peyment of the Dbligations or the restoration or repair of the :
" 14. LENDER'S RIGHT TO COMMENCE ON DEFEND LEGAL ACTIONS. Mortgagor shall immedistely provide Lender with written notios of any

 actual or threatened action, sult, or gther procesading affecting the Property. Mortgagor hersby appoints Lander as s attomey-in-fact 10 DOMMencs,
_ intervene In, and defend such aclions, sults, or other iegal proosedings end 0 compromiss Or Mettle any claim Or cOntroversy pertalning thereto
. Lender shall not be liable 1o Mortgagor for any action, error, mistake, omission or delay penaining t0 the actions desoribed in this paragraph or any
!dlmnnurmlﬁnqm. Nothing contained hersin will prevent Landar from taking the actions deecribed in this paragraph in iy own name

| 1. Iunﬂlllmm mmmmmhmhmmmﬂwuwmlmwmn
. Property under any ooy I'rumdldlllw provide Lendsr with written notios of and And hold Landed and ite
|mnsmmmmwww all claims, damages, Habilitles (Inchuding atiomeys’ fese and legal axpenses),
{uummmnn.mmmmmmmw ‘Claima”) pertaining 1o the Property nohudi .
.' tannﬂFhlﬂﬁMM} , wpon the request of Lander, shall hire legal counasl o defand Lander from such Claima, and pay
- attorneys’ tees, legal axpeness and mﬂhmmdinmmﬁmw n the alkernative, Lander shall be sntitled

| to defend such Claima af oost. MoMgAQA!'s obligation to indemnily Lander under
i relonve, uﬁﬂﬂmummm, i

i 16. TAXES AND ASSESSMENTS. shall pay alf taxes and assessments relating 10 the Property when due and immediately provide
Lender svidence of paymert of same. the reguest of Lender, Wmmmmm
estimated annual insurance premium, toae and asssssmants pertaining 1o the Property.

mplmmmwﬁm.mmmnmu?m the Property. In the svent of detault, Lander shall heve the right, at

sole option, 0 the funds 30 held 10 pay any taxes or ageinat the Obligations. Any funds appiied Mmay, & Lender's option, be appled in reverss
order of the due thereod.
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| 23, APPLICATION OF PAYMENTS. At
i—plj.ﬂﬂlﬂ‘lﬂlﬂ'il
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L) talls 10 pEfOMM . MY ﬂMWMmanmmthmwmmwmwﬂ
agresment this or any other indebisciness 1 Lender;
(&} provides or causes any falee Or Misleading SIDNERIS O 0 Lender

{n) mﬁmtuﬂwwhw“mm.mm.w,mmdm. is illegal;
) WWMMWHWWhMHWwWHMdmmIWMt
mmmm:uwﬂhmmnnmmmmwu. Borrower's OF &Ny QUAMMTION'E business or financia)

| {e) wmmwuw,wwmmmmwn-mnmm.m.mmm.
zb. RIGKTS OF LENDER ON EVENT OF DEFALLY. wuwmmmummmw.mmmmm

;buﬁnmmn Mwlm“mmnjmﬂm

(u}mmwhmmmmuwwmpmmmmmwtrnpmp.rtyn.pam

of tha Property without mﬂmn.ppninmﬂ-mm.ltundﬂ‘iw,m
without first bringing sult on the mdmnmmlnnw-ﬁnqwmmmwﬂw

mmmwwumnmmmmnumummm

or futurs affilale of Lender;
olher wittien agresment or appiicable law.

hwmmmnmmuwmwmm.nw'-m;
wmwm.ﬂ.mmwam. Instrurnents, and

wWhhwm:nwinw bankrypicy, appaal
wwwwmmmmnwm 10 the payment of any amounts
mwmw.wmmw third, in full or oyt

Wrﬂlmmmmwm
rate desoribed In any Obligation or the highest rate

Ilnciudcdﬁnm-ﬂiﬂnrﬂanmwnﬂlhﬂﬂ“blmldbyhmmgrmuﬂhﬁm. " the
|hoginninnuipublinlﬁ0ﬂﬂm:lﬂ.ﬂhllﬂrlpmvld.d.ﬂtinﬂ'ﬂmmﬂnm*niﬁﬂhapﬂon.pﬂmhunﬂuwhmmymmﬂu

E!ﬂn?;ﬂm:mm mwﬂmﬂnﬁuﬂ.uhﬂ-lnpmu.m.Wmﬂlmmdﬂnmdlﬂ-wmmwm
Lo Mortgage

jn connection with MWWm'm.mmh

in whatever order Landet chooses.

[indudimmm'“ﬂxw;hmmmwainfighummmlnmHonnlolmdﬂmh:ﬂu
of

document requiret to DO taken or sxsoutad by under this Morigage. Landers performance of such

a=ton of sxscution Of such
of attorney descrided i thus

24. POWER OF ATTORNEY. MWHmwmth'nmmﬂHnwmnﬂHr
ducum-nhptrhimuﬂcm' %.mm&m,hﬂmm.hmwﬂnﬂmuﬂmy

mmmmmwmw mmmmun&ﬂmum.ﬂm
Murtgmmmphdwﬂnmm“-ﬂﬂ

28. BUBROGATION OF LENDER. Llﬂﬂ“hwhﬁmﬁﬂmMmmmﬂnﬂ.mmynnHMHmmm

mmuwwtmwmwmwﬂmmm.mmmmmm
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26. PARTIAL RELEASE, Lancer miry reisase Its interset in & portion of the Property by éxsouting and

one

“aMecting ity imrterest in the mﬂhﬁm+wm'in“hmuw 10 relsase any of i inierdet in the
WWI‘IWM 3}, nor Lender be obligated 10 releste any part of the Property ¥ MOrighgor In urchar
27. MODIFICATION AND WAIVER. The modificstion or walver of of Morigagors Obligetions or Lander's rights under this be
- mm-mwwm.wmmwﬂ«w%uwmmuun sy of By rights
: wmmmmmmwmﬂHMWMMIMﬁMﬂmnmm.lm_unm
' ooonsion not constitute a on sny other occasion. Morigagor's Obligaions under thie not be affected I {aacher :
| ORENEIOMIses, .mum,wummmmmmﬂ:w . BOMOwWer of third or mrry of
s righis againgt any , Borrower of third party or any of the Proparty. Lander's to inalet upon srict performance of any of the
mumum-m.mmmmmmuwmmumwmw

' 28 BUCCESSORS AND ASSIGNS. Thia Morpags shall be binding upon and imae to the benefit of Morigager and Landsr ang thait respecthe

Y mm-mmwm.wmmmwmuuw uncer this Mortgage shall be in wrting end

sert 1o the parties 8l the adcresess described in this Morgage or such other acidress as the parties may in writing from tme to tirme.  Any
suoh notion 30 given and et by first class mall, prepaid, shail be deemed given the sarlier of three (3 days after such NOTCE is sent of when

| received by the person 10 whom such nolios i being .

32. MISCELLANEOUS. Morgagor and Lender thal teme Is of the sssence. MOAGAgOT waives pressrtment, demend jor payment, notice of

mwmwm rolarences 10 this shall includie all persons signing below. ¥ there is Mors
than one . Wiy be joink and several. This repreasnts the compiete uhderstanding betwesn MONgRagOY
and Lander 1 the errme and conditiona: ereof.

33 SATIBFACTION. Upon the payment of all of the inol sl future advances and all sums ivanced by Lender pursuart o tha
Morigage, this shali be void and Lander will Or deliver to a wiitten satistaction In recordabie form. Untll such time. this
Morigage shall full foros and effect.

nmummmmmmmHmntmmmmmmm.mmmnwm-mmmmmm

wmmwmw.w.wwummmmmmw*wmma
an sxpct copy of .

Dated this 2185 ___ deyot _June, 1999 ST

MORTGAGORTOM LACEY COMSTRUCTION CO., INC. MORTGAGOR

e e T,
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State of Alabama y - ' g
County of ] [ |
1, the undersigned, & Notary Public in and for said County, in said State, hereby centify that . ... . '

I -

whoes name(s) is/are signed 1o the foregoing instrument and who ia/80 known 10 ms, e ____Mtn ke
that, being informed of the conterts of the instrument, they,/he/she exacuted the same voluntarity on the day the same-Desrs

date.
Given under my hand and oficial sealthie _dsyof . o L
(Notarial Seal) A
State of Alsbama } Notary Pubhc
Courty of ]

I.ﬂWlﬂdrymmmhrMM.hmdM,mwﬁym e e

 whosa name(s) is/are signed 10 the foregoing instrument and who 1a/are known 1o me, acknowiedged before me on this day
mu.mmmammanmmmﬂu;ﬂummm-mwmmmmMm
e,

Given under my hand and oficial sealthis . deyof . . ... . .
. Notary Pubiic

Siae of Alsbama )

- Goumo e ;
- " Nowy bk e b R s P e
- ; e a g .'.‘- . : [ - -. — — e e . D . R

. > : AN _, llj;rl_nyﬂd m_ﬂumwimmw aervmu 8/ &re knuwn'
to me, mmmmmwmimﬁmQMDfﬂanﬂwm;w,umh
and with full authority, executed the same for and as the act of saud

)
i
I
2
i

T Given under my'hand and official seal thia _o2-( _ dayot
{Notarial Seel) e
State of Alabama } Notary Public
County o ’ v comssacu owes Ry >/ 7%
|, the undersigned, & Notary Public in and for saki County, in said State, hereby certifythat .
. f. — e e e e e

whose name(s) as R e
of

h{mlmfﬂmhwmmwmhfnhﬁ:

mm.mwm-mmmﬁm being informad of the contents of the instrument, they /he/she, as such
) and with full authority, executed the same voluntarily for and as the act of aaid

| —— -

' Gﬁivmmdorwwwuﬂddﬂm _ . _dayof . . :
i Notary Public
. M
SCHEDULE A
The following described real propeny jooated I the County of GHELBY — . State of _Alabama

LOT 100, ACCORDIMNG TO TEE SURVEY OF CEDAR GROVE AT STERL1ING GATE, SECTOR 2, PHASX
2, AS RECORDED IN NAP BOOK 25, PAGER 53, IN THE PROBATE OFFICE OF FHELRY COUNTY,

ALABAMD .

YL L -
[

i -

| __SCHEDULEB

|

i

; Inst & 1999-26653

i 05/25f1999-26&55

THIS DOCUMENT WAS PREPARED BY: PIMMACLE BANK {124 AM CERTIFIED
SHELBY JUORE OF

| APTER AECORDING AETURN TO LENDER AT IT8 ADDRESS DESCRIBED ABOVE. ws ws 70
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