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T%TE OF ALABAMA
nfpuw OF JEFFERSON

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

liotterson County, Alabama, a Deleware Corporation,

aii Mortgagee; with interest thareon,

WHEREAS, the Mortgagor has agrasd 1o
oleof as may from time to time be disburaed, i

SEND TAX NOTICE TO:
United Homebuilidars, Inc.
P.O. BOX 676
Halena, AL 35080

IS INDENTURE mads snd sntersd into this 3 ) day of  { Lerne

| WHMEREAS, the said UNITED HOMEBUILDERS, INC.. 3 .
ha principal sum of ONE MUNDRED FIFTY NINE THOUSAND TWO HUNDRED AND NO/100--- (81 58.200.001D0LLARS.
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Thig instrument was prapared by: DINAH WALKER

SouthTrust M Corporagion
110 Office F':fgﬂ T
Birmingham, Alabama 35253

. 19?? . by and

petiween UNITED HOMEBUILDERS, INC., A CORPORATION
Farlﬁu of the First Part, hareinafter referred to as Mortgagor, and SouthTrust Maortgage Corporation, of Birmingham,

Party of the Sacond Part, hereinafter raferrad to as Mortgagee.

WITNESSETH:
has become justly indebted to the mortgageae in

stinder. as svidenced by a note bearing even date herewith, payable to

on demand or as otherwise provided tharein; and ~

rant this Mortgags to the Mortgagee in order to sacurs such gum, or sa much
uding FUTURE ADVANCES to be advanced from tume to time, and any

xtensions or ranawsls thereot, and all other indebtedness of the Morigagor to the Mortgagee, absolute or contingent, whethar

ur owing of harsafter contracted.

: NOW, THEREFORE, the undersi
apment of same with inmerast thereon,

gned, in considaration of the inde
and all other indebtadness of the

btedress sbove mentioned, and to secure the prompl
Morigagor to the Mortgagee, whether now axigting or

aisafter incurrad, and sil axtansions and ranawals hereot! or of any indebtedness of the Martgagor to the Mortgagee, snd furtha

hereinafter set forth, hava bargainad and sold, and do

o sacure the performance of the covanants, conditions snd agresments .
steby bargasin, sell, nlien, grant and convey unto the Mortgages, its successors and assigns the following describad resl astata, ¥
ving and being in Shelby County, Alabama, to wit: E

i E

Lot 41, According to the Survey of Silverieaf, Phase 3, as recorded in Map book 25,

i‘ Page . in the Probate Office of Shelby County, Alabama
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OGETHER WITH all building matesials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
the Mortgagor {or tha purposs of or uasd or ussful in connection with the improvements located or to be located on the

L reinabove described rasl astate, whather such materials, squipment, fixtures and fittings are actually located onh or adjacant

bty naid real aatate or not, and whaether in storage of othatwise, wheresoever the same may be located. The parsonal property
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arein conveyed and mortgaged shall

include, without limitation,

Huilding blocks, sand and camant, roofing material, paint, doors,

all iumber and lumber products, bricks, building stones and
windows, hardware, nails, wires and wiring, plumbing and

Hiumbing fixtures, heating eguipment a

nd sppliances, sisctrical and gas squipment

and appliances, pipes and piping, ornamentai

Jnd decorative fixtures, and in genarai all building materisl and squipment of every kind and character used or useful in connaction
\Nvith said improvemants.,

5 TOGETHER WITH all rents, issues and profita therect and the rights, privileges and appurtenances thereunto balonging of
h anywiss appeftaining. including all gas, elsctric, steam, hot air and other heating, lighting and cooking apperatus, angines,
Hoilers, motors, bathtubs, sinks, water clossta, basins, pipes, faucsis and other plumbing fixtures which are, or shall be, attached
!- said building of which shall be desmed realty as batwesan the parties hersto and all parsons claiming by, through or quu-r them,
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All of the foragoing is sometimas herelinafter for corwanience called the "F'rlamilu'*.

TO HAVE AND TO HOLD the Premises, and svery part hereof, unto the Mortgages, its succaseors and . tormf.
§ the Mortgagor convenants with the Mortgages that the mm.:mulw seized in fea simple of the and
-gnodrlghttunllmdcnnvuvtrnlmnm:'uh are free and ciear of oll iens and

tha Mortgagor will warrant nndimﬁlﬁdﬂﬁﬂﬂmﬂummutmMmuugu,iu:uccm:mdum.w |
lewful cisims of sll parsons whomasoever.

I
I This mortgage is made and acceptad on the wurlermanding that the following covenants, conditions and agreements shall
koritinue in effact 30 long &s sny portion of the indebtedness hereby secured remains unpeid, to-wit:

i 1. THIS IS A FUTURE ADVANCE MDHTM, H‘lﬁ the indebtadnsss shall be advanced by Mortgagee to Mortgegor in
cdordance with a construction loan sgresment of harawith, the tarms of which agreemant sre made & part of this
ortgage. This morigage shall also secure 3y and all Indebtedneas now or hersafter owing from the Mortgagor to the

c:trtglgu.

| 2. At Mortgagee's option, Mortgagor will pay 8 "|ats charge” not excesding four par cantum (49%) of any instaliment

hen peid more than fittean (15) days after tha due dete of to cover the axira axpense involved in handiing delinguent
urnuntu. but such "iate charge” shail not be payable out of the proceads of any sals made to sstisfy the indebtaciness secured
steby, untesa such proceads are sufficiant to discharge ths sntire indebtedness and all proper costs and sxpensas secured thereby.

- - =

, 4. For the benafit of the Mortgagee, the buildings on said Pramises shall be conatantly insured against loas by fire

n{ other hazards, casusities and contingencias, extended coverage, and othar such coverage, in such manner and in such

otnpenies and for such emounts as may be raquired bry the Mortgagee, with loss, it any, payabie to Mortgages, as its intarest

F appear, and the Mortgagor does hersby transfor, sssign, 36t ovar and deliver 10 the Mortgages the firs and other insurance

olicies covering said property, and it is further agreed that all of the sacurity for said indebtadness shall paas to, and become

ha property of. the purchaser at any toreciosure saie hereunder, without the neceasity of notice, sale, dead or other proceedings

n tonsummation of such foreclosure, and if tha Mortgagoer fails to kesp said property insured as above specifiad than the

rigages may, at its option, insure said property for its insurabla vatue, against loss by fire and other hatards, casusitios

nd cortingsncies, for its own banefit, and any amount which may bs expended for premiums on such insurance policies shall be

aturad by the lisn of this mortgage and bear interest from the date of payment by ths Morigages; it baing undaratood and sgreed

waan the partins hereto that any sum, oFf sums, of money received for any damage by fire or othar casuaity to wny building. or

idings, herein conveyed may be retained by the then hoider of the indebtedness secured by this mortgags and apphsd towasrd

ayment of such indebtedness, aither in whole of in part, or, at the option of the halder of said debt, same may be paid over 1o
rusted, to ba named by the Mortgages, its successons of assigns, 1o be applied in payment for any repeir or roplacemant of such
iding, or buildings, or for any other purposs of object satisfactory to ssid Mortgagee, without affecting the lien of this mortgage

ot the full amount haraby secured.

| 4 The Premises and the improverments thereon shall be kept in good condition and no waste commitied or permitted
hareon, natural wear and tear excepted, and all taxea arw] assessments or other charges, which mey be levied UpON OF BCCTUS

inst the Pramises, sa well as all other sums which may be or become ans or charges egamst the same, shall be paid and
ischarged by the undersigned promptly as and when so lavied or assassed and shali not be permitted to become delinquent or
o|take priority over the lien of this mortgags.

| &. Any claim of lien which may be filed under the provisiona of the Statutes of Alabama, refating to the lians of
mhchunicn or matarialmen, sha!l be promptly paid and discharged by the undersigned and shall not ba parmitted to take priority

r tha lien of thih morigage.

r 8. That sny snd ol jagal requirementas, of any govemmsntal agency wherein the Pramisas asre !ocated, shall be fully
::limpiiud with by the Mortgagor.

1. Should default be made inthe payment of s iInsurance promium, taxes, asseedmants or othec liens, or any othar sum.
+4 herain provided, the Mortgages or assigns shali be puthorized to pay same and the sum, Of sums, s0 paid shall be arki become »
»art of the indebtadness secured by tha mortgege, of the Mortgages oF assigns may take possession of the Premises, collect the

ta dus or to bacoma dus thereon and spply same in payment of such delinquent taxes, assessments of other lisna of, LPON
3 }flicatinn made to any court of competant jurisdiction, be entitiad as a matter ot right to the appointment of & receiver of
rents. issues and profits to be derived therefrom and with power to lease and control the Premises for tha benefit of tha
nrigages or, at its option, the Mortgagee may deciera the whote of said indebtedness dus and payable at once and the mortgage
ay be foreciosed as hareinafter provided, but no delay of failure of tha Mortgagee to exercise this right or any other option

grrein shall be deamed a waiver of such right.

! 8.  The Mortgagor agreas 1o pay reasonable attornays’ fees and expenses incurred by the Mortgagee in applying for a
a'r:eivar, in protecting its interest in any litigation involving this real estate, in presanting claim under sny admindatration
of other proceading whare proot! of ciaims is required by law to be filed, or in foreclosing this mortgsge by suit i any coun
1 compaetent jurisdiction, such feas and expenses to be a part of the debt hareby secured.

! g. It is further agreed that if the Mortgagor shall fail 10 pay of cause 1o be paid in whole, or any portion, of the
nincipal sum, or any inateliment atf interest thereon, and any extensions or renawals thereo!, or any other sum, tha payment of
hich is hereby secured, as they orf any of thermn mature, either by lapse of tims of otherwise, in accordance with the agreements
shd covenants herein containad, or shouki default be made i the payment of any machanic’s hen, materishmen’s lisn, ingurancs
stemiums, taxes OF ARRESSITHINGE NOW, or which may heresfter be, lavied against, or which may become s lisn on said property, of
rnuld default be mada in sny of the covenants, conditions and agroerments harein contained or in the conatruction loan agreamant
avan date herewith, then and in that svent the whole of ssid principal sum, with interest thereon, and ail othar sums secured
raby shall, at the option of the than holder of said indebtedness, be and become immedistely due and payable, and the holder of
tha dobt securad shall have the right to enter upon and take posseasion of said property and sall after or without taking such
hpssassion of the sama at public outcry, in whole of in parcels, in front of the Court Hous8 door of the county wherein said
roperty is located, to the highest bidder for cash. sither in parson or by auctioneer, atter tirst giving notice of the time,
Hace and tarms of auch sale by publication once » weak for threa succassive weoks in s$omé NAWSDADES published in said county,
ahd, upon the payment of the purchese money 3hall exacute to the purchaser at said sale a deed to the proparty 20 purchasad,
the proceeds of such sale shall be applied {1} to the expensas incurred in making the sale, including a rsasonable attornay’'s
t4e 107 such seorvices as may be necessary, in the collsction of said indebhtedness or the foreciosurs of the mortgage; {2} 10
rha payment of whatever sSum, of sums, the Mortgages may have paid out or bacome liable to pay. in carrying out the provisions

. thi:mmnm.twmmm:ialmﬂu and sstisfaction of ssid principsl indebtedness and interest
aruantuthadlvnilﬂoﬂﬂﬂbmhifwlhﬂm ovar to the Mortgagor, of assi . Or ssld Mortgage may be
Yhraclosed as now provided by law in case of past due mottgages, in which event & reas sttomaey's fes shall, among other

sxpanass and costs, be allowed and paid out of the procesds of the sale of seid property. In any event, the purchaser undsr any
ibraciosure sale, as provided herein, shall be under no obligation 1o ses 10 the propes application of the purchase monay

and the Martgagae or the than holder of the indebtadness hereby secured may bacoma the purchaser as ssid sale and the
Sictionear making the sale is heraby suthorized and empowarad 1o axacute & deed in the nams and on behalf of the Mortgagor
vty such purchaser, and the certificats of the holder of such indebtadnass, appointing said suctioneer {0 make such sale,

shali be prima facie svidence of his suthority in the premises. Mortgages shall sisc have all rights and remedies of #

sacured party under the Alabama Uniform Commercial Code,
! 10. In the event of the snactment of any law, Faderal or Stata, after the date of this mortgage, deducting from the value

4t tha land for the purposes of taxation any lien therson, of imposing any lisbility upon the Mortgagee, in respect of the indebtednegs

-::urad hersby, or changing in any way the laws now in force tor the taxation of mortgages, of debts ssecured by
origages, or tha manner of collection of any such taxas, so as to the affact this age, tha whois ot the principal sum
decured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgages, without notice to any

arty. bacoma immediately due and payable.

| 11. If all or any part of the Premises shall be damaged o taken through condemnation {which terms whan used in thia
yortgage shall inciude any damags or 1aking by any governmantal suthonity, and any tmqlfnr by private sale in lisu thereof),
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ué and payabia. The Mortgages shall be entitied to all tion, awards, and other payments or reflef thereforiand ia |

by suthorized. at its option, to cOMMAancE, Sppelr in prosecuta, in its own of the MOrgagor's nama, sny action or
qmdini.l“rllltinu to any condemnation, and 1o settla or compromise sny clsm in connection therewith. All such W
wiards, dbmages, claims, rights of action and procesds and the right thereto are hereby by the Mortgagor %o the

, who,after deducting tharafrom all its expanass, including attomey’s fees, may any Monays 80 received byt

ithout atfecting the lien of this mortgage or may apply ths same in such manner as the Mortgages shall determine to tHF #
sduction of the suma secured hereby, snd any beiance of such moneys then remaining shall be paid to the Mortgagor. The

4rtu agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims and
rqclaor a9 the Morigagee may require.

.’ 12. This mortgage craates a sacurity interast in the personal property of the Mortgagee hersin descrnibed, and
hilf constitute a Security Agresment under the Alsbema Uniform Commaercisl Code. Mortgagor covenants and agraes to sxeculs,
Fﬂq and ratile such financing statements, continuation Staements or othar doCuMents that Mortgages shall require.

- 13. Provided always that if the Mortgagor pay said nots and any renewsal or axtengion thereaf and all other indebtedness
ecured by the mortgage including af future sdvances to be made hereunder, and reimburse said Morigagee, its successors of
ssigns, for any amount it may have expendead in payment of taxes, assassments, insurance of other liens and interest thereon

nid shalt do end perform ali other acts and things hersin agreed to be done this conveyance shall be null and void; otherwise
t T.hall remain in full force and affect.

Singular and plural words used herain to designate tha Mortgagor shall be construed to refer to the maker or makers

MNMotary Public

Eilm'rs OF ALABAMA

1, the undersigned authority, a Notary Public in and for said County in said State, heraby certity that

| , whose namae signed to the foregoing conveyance, and
h@hn known to me, acknowledgad befors me on this dey that, being informad of the
c}:unlants of the convayancs axecuted ths same voluniarily on the day the same bears date.
j
| Given under my hand and official ssal this day of .18

_“

Notary Public

s{rATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undersigned suthority, a8 Notary Public in and for said County in sald State, hereby certify that
LEONARD W, COGQINS
whose name as PRESIDENT

E
UNITED HOMEBUK.DERS, INC.
corporstion, is signed to the forey conveyanca, and is who is known to me, acknowiledge before me on this day

at, being infarmed of the contents of the conveyance. he, as such officer and with full suthority, exscuted the
me voluntarity for and aas the act of said corporation.

Given under my hand and officisl seal this >/ day of g‘.ovw , 1909.

:

Notary Public

NOTARY PUBLIC STATE OF ALABAMA AT LARGKE
MY GOMMISEBION EXPIRES MARGCH XK 3OOS
PONDIED THRU NOTARY FURBLIC UMDERWRITERS

fithisa mortgage, whathar one or mors parsons of a corparstion, and all covenants and agreamants herein contained shall bind the
alrs, parsonal reprasentatives, successors and assigns of the underaigned and every option, right and privilage harain reserved c
t lsacured to the Mortgages shall inure to the banafit of ite successors ardd assigns,
§ (N WITNESS WHEREOF, UNITED HOMEBUILOERS, INC., A CORPORATION,
i has hereunto set its signature Dy
: LEONARD W. COGGINS, it President, INITED HOMEBLILDERS.INC.,
: who ig duly ayshorized 1o sign thia the .
} 2t day of g;ﬁu /. 1990. ' {Seal}
] ' . INB, ITS: PRESIDENT
il
TATE OF ALABAMA
QUNTY OF JEFFERSON
| I, the undersigned authority, a Notary Public in and for said County in said State, heraby certity that
, whose name signad to the foregoing conveyance, and who known to ma, acknowledged
before me on this day that, being informed of the contants
|
of the conveyance sxecuted the same voluntarily on the day the same bears dats.
I
! Given urider my hand and official seal this day of .15
|
|
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