This instrument was prepared by: DINAH WALqu

TAT E OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corpoflron
| Unitad Homeabuilders, Inc. 110 Otfice Park E}m
O¢NTY OF JEFFERSON P.O. BOX 675 Birmingham, Alab 35253
ONSTRUCTION LOAN MORTGAGE DEED
H¢ SECURITY AGREEMENT

:; m-lunmsmmmmmm o] dayof Qun.(/ , 1999 | by and

between UNITED HOMEBUILDERS, ING., A CORPORATION
|
F’nriirul of ihe First Part, hersinafter referred to 8s Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jaf{erson County, Alabama, 8 Delawars Corporation, Party of the Second Part, harsinatier referred to as Mortgagea.

WITNESSETH:

| WHEREAS, the ssd UNITED HOM _ . ING., 8 n, has becoms justly indebted to the mortgages in
nmﬂmwrmw nm W iR 0-— 14150,200.80/DOLLARS.
.‘La ach as may frem thn , BB hyhnﬂammdmm.mﬂltn
: IMaﬂmu:wiﬁMMm,mdeummﬁdodm;md :

' WHEREAS, the Mongagor has sgresd io grant this e to the Mortgagss in ordér tG 38CUMS SUCh 3UM, OF 3G much
ersof as may from time to time be dishursed, including FUTURE A VANCES to be advanced from time to time, and any

xgensions or renawals thersof, and all other indebtadness of the Morigagor 10 the Mortgagss, absohute or contingent, whaethef

ofv owing or heveafier contracted.

NOW, THEREFORE, the undersigned, in conasideration of the indebted
avmant of sama with interest thereon, and all other indetitedness of the Mortgagor to the Mortgagee, wheather now existing of
sfesftar incurred, and all sxtensions and renewals hersof or of any indebtedness of the Mortgegor to the Mortgages, and further

o macure the parformance of the covenants, conditions and sgresmenta hereinafter set forth, have bargained and sokd, and do
eleby bargsin, sell, slien, grant and convey unto the Mortgagee, its successors and assigns the following describad reat estate,

vimg and being in Shelby County, Alabama, to wit:

nass above mentioned, and to secure the prompt
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TOGETHER WITH sll building materials, squipment, fixtures and fittings of every ki
tv the Mortgagor for tha purpose ot or used or useful in connection with the improvementa located or 1o be located on the

! oreinabove describad real estate, whethar such materisla, equipment, fixtures and fittings are actually located on or adjacent
herescsver the same may be located. The parsonal proparty

~ said resl estate or not, and whether in storage of otherwiss, w
all lumber and lumber products, bricks, building stonas and

arein conveved and mortgeged shall include, without limitation,
dware. nails, wires snd wiring, plumbing and

uiiding blocks, sand and cembnt, roofing materisl, paint, doors, windows, har
jlumbing fixtures, hesting squipment and appliances, alectrical and gas equipment and appliances, pipes and piping, ornamental

8 nd decorative fixturas, and in general all building material and squipment 0
ith said improvemsants.

TOGETHER WITH all rents, issuss and profita thersof and the rights, privileges a
anywise appertaining, including oll gas, electric, steam, hot air and other heating, lighting and cooking apparatus, angines,

boilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures w

nd or character now owned or hareafter scquired

¢ avery kind and character used or ugefut In connection

nd appurtenances thersunto baionging of
hich are, ot shail be, attached

ahali be desmed resity as Detween

ko said building ot which

the parties hareto and all parsons cimiming by, through of under them,
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All of the {oregoing is sometimes hersinafter for convenience called the "Premises”.

; TO HAVE AND TO HOLD the Premises, and every part hereof, unto tha Mortgagee, its successors and . ﬁ)n\r
nd the Morigagor convenants with tha Mortgages that the M is tawfuily seized in fea of the arvd
& good right 10 sel and convey the same a8 aforesaid; that the ises are free and clear of all Nens and

the Mortgagor will warrant and forever defend the title to the same unto the Mortgages, its SUCCESSONS ari assigns, Hpainst
 lawful claimse of sll persons whomsoever,

This mortgage is made and sccepted on the understanding that tha following covenants, conditions and sgreaments shall
nrit‘mun in affsct 8o long aa eny portion of the indebtednans hereby secured remains unpaid, to-wit:

: 1. THIS IS A FUTURE ADVANCE MORTQOAGE, and the indabtadnasa shail bs advanced by Mortgages to Mortgagor in
ccmdmmﬂ!lmﬁmmwnfmdmmm. the terms of which agresment sre made a part of this
artgege. This mortgege shall als0 secure any and sl other indebtedness now or hersafter owing from ths Mortgsgor to the

drgeges.

| 2. At M 's option, Mortgagor will pay a “Iste charge” not axceeding four per centum (47%] of sny instaliment

hen psid maore then fiftesn {(15) days after the dus date thereof to cover the axtra sxpense imvolved in handling delinquent
ayments, but such "iate charge“ shall not be payable out of the proceeds of any sale made to satisty the indebtadnass secured
ateby, unieas such proceeds are sufficient to discharge the entire indebtedness and all propsr costs and axpensas secured thareby.
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: 3. Fot the benefit of the Mortgeges, the buildings on said Premises shall be conatantly insured sgainst 1oas by fire
mww.mw-m.m;m-mm-mm.hmnmmmm : |
ummmmwmﬂmumwm Mortgagee, with loss, if any, payabls to Mortgages, & its interest
;vlﬂﬂﬂl'. and the Mortgagor does hereby transfer, assipn, 88t aver and deliver 10 the Mortgagee the fire and other insurance
icias covering asid property, and it is further agreed that ali of the security for said indabtadness shalt pass to, and become
hé property of, the purchassr st any foreciosure sale hersundar. without the necessity of notice, sale, deed or aother proceedings
n tonsummation of auch forectosures, and if the Mortgegaor {ails 1o keep said property insured as above specified then the
rtgages may, st its option, insure said property for its insurable value, againat loss by fire and other hazsrds, casusition :
nE contingencies, for ita own benefit, and sny amount which may be expended for premiums on such insurence golicies shall be '
abured by tha lien of this morntgage and bear intecest from the date of payment by the Morigagee; it being undarstood and sgreed .
qun the partiss hereto that any sum, Of SUMS, of monay received for any damage by fire or othar casualty to any butlding, or 4
jldings, herein conveyed may be retsined by the then hoider of the indebtedness socured by this mortgage and appled towmrd
ayment of such indabtednass, aither in whole or in part, of, st the option of the holder of said debt, sams may be paid over to '
rustas, to be namad by the Morigages, its successors of sssigns, to be applied in payment for sny repair or replacement ot such
Iding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affecting the lien of this mortgage
of the full amount hereby secured.

4. The Pramisas and tha improvemants thereon shall be kept in good condition and no waste committed of permitted
raon, natural wear and tear excepted, and af taxes and mssassments or other charges, which may be levied upon of #ccrue
inst the Premises, ma well ax all other sums which may be of bacome liens or charges against the same, shall be paid and

ischarged by tha undersigned promptly as and when so levied or assessed and shali not be parmitted to become delinquent o7

oitake prionity over the tien of this morigagae.

i'
! 5. Any claim of lien which may ba filed under the provisions of tha Statutes of Alabama, relating to the hans of

E‘tchnnicu or matariatmen, shadl be promptly psid end discharged by the undarsigned and shall not be permitted to take priority
r tha lian of thih mortgage.

|

} 8. That sny and sl legal requivenants, of any governmentsl agency wherein the Premises sre located, shall ba fully
gmplied with by the Moctgagor. r

r

! 7. Shodddﬂmhmldlhﬂupmtafmhmm.tuul.uulmmtlnrutlurlm,urmm:um*
a4 harsin provided, the Mortgeges or sssigns shall be authorized to pay sams and the sum, or sums, s paid shall be and bacome s
ért of the indsbtadness secured by the morigage, of the Mortgages of assigns may take possassion of the Premisss, collect the
ahts dus or to become dus thereon and apply same in psymant of such delinquent taxes, assessments of other lians or, upon
apiplication made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a receiver of
I-Fia rants, issuss and profits to be derivad therefrom snd with powaer to lease and control the Premises tor the benefit of the

nrigages of, At its option, the Mortgages may deciare the whole of said indebtedness due and payable at once and tha mortgage

sy be foreclosed as herginatter provided, but no delay or failure of the Mortgagee to exercise this right or any other oplion

qfrain shall be dasmad a waivar of such right.

! 2. Tha Mortgagoer agieas 1o pay ressonable attorneys’ fees and sxpanses incurred by the Mortgagee in applying for a
elr::aiver, in protecting its intersst in any ltigstion involving this real estate, in presenting claim under any adminiatration
ot other proceading whare proof of claims is required by law to be filad, of in forecliosing this morigage by suft in any court
»f competant jurisdiction, such fess and sxpenses to be a part of the debt heraby secured.
| 9. It is further agreed that if the Mortgagor sheli fail to pay or cause to be paid in whaole, or any portion, ot tha
stincipal sum, or any instaliment of interest therson, snd any extensions or renawals thereof, or any other sum, the payment of
thich is hereby secured, as they or any of them mature, sither by lapss of tima or otherwise, in accordance with the agreemants
and covenants herein contained, of should default be made in tha payment of sny mechanic's ken, materialmen's fien, insurance
tamiums, taxes Or ansessments now, of which may heraafter be, lavied ageinat, or which may becoma a len on said property, of
should detault be made in any of the covenants, conditiona and sgreements hersiny contained of in the construction loan agreemant
SF sven data herewith, then and in that event the whole of seid principal sum, with interest theraon, arnd alt other sums secured
araby shali, at the option of the than holder of said indebtadness, be and become immedistety due and payable, and the holder of
wa dabt sacured shali have the right 10 anter upon and take possession of said property and sali after or without taking such
spssession of tha same at public outcry, In whole or in parcels, in front of the Court House door of the county wherain said ,
sroperly ia locatad, to the highest bidder for caah. sither in person of by auctioneer, after first giving notice of tha time,
Im:a and tarms of such sale by publication once s waak for thrae successive weeks in soma nawspapar published in ssid county.
ahd, upon the payment of the purchase monay shall axacuts to the purchaser at said sale a deed to the propery s0 purchased,
the proceeds of auch sale shall be applied (11 to the expenees incurred in making the sale, including e reasonable sttornay’s
y for such mmumhm.hﬁnunﬂmﬂmﬂmmmtm toreclosurs of the mortgage; (2) to
s payrment of what-wrm.um,ﬂummmumhmpﬂdummbmmﬁnmmm.hmmﬂﬂumw
3t this mortgags, togethar with interest thereon; (3) to the paymant and satistaction of said principst indabtedness snd intorsst
araon to the day of asle and the balance, if any shall be paid avar to the Mortgegor, or assigns. Or amd Mortgage may be
Lraclosad as now pravided by law in case of past dus mortgages, in which svent a reasonable sttornay's fes shail, smong other
wpanseas and coats, be allowed and paid out ol the proceads of tha aale of asid property. In any avent, the purchaser under any
hreclosura aale, as provided herein, shall bs under no obligation to see to the proper application of the purchase money
ahd the Mortgagee or the than holder of the indebtedness hereby secured may become the purchaser as said sala snd the
aLictionear making tha sais is haraby authorized and smpowered to axecuta a daad in the name and on behalt of the Mortgagor
to such purchaser, and the certificate of the holdar of such indebtadness, appointing aaid suctioneer to make such sale,
shall be prima facie avidence of his authority in the premises. Morigagee shall also have all rights and remedies ol a

’Pcurad party under the Alabama tUnitorm Commercial Code.

‘ 10. In the event of the snactment of any law, Federal or State, after tha date of this mortgage, deducting from the value
4t the land for the purposes of taxation sny lien thereon, of imposing any liability upon the Mortgages, in respect of the indebt
curud heroby, of changing in any way the laws now in force for the taxation of mortgages, or debts sacured by
i ortgages, or tha manner of collection of any such taxes, so as to the affect this mortgaga, the whole of the principal sum
necured by this mortgage, togathar with the interest due therson, shall, at the option of the Mortgagee, without notice 1o any
artv. bacomas immeadiately due and payable.

|
‘- 11. If sll or wny part of the Premises shall be damaged or taken through condemnation {which terms when ussd in this

ﬁmrtgaga shait include any damage or taking by any govearnmental authority, and any transter by private sala in lieu thevect),
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uJ: and payable. The Mortgsgee shail be sntitied to all compeneation, awards, and other payments of relet therefor and is | I
iaby authorized, at its option, to commencs, sppear in and prosecuts, in its own or the Mortgagor's name, any action of
wcndinu: relating to any condemnation, and to settle or compromise any claim in connection therewith. Al such W
ards, damages, ciaims, rights of action and proceeds snd the right thereto are haraby assigned by the Mortgagor to thw
rtgagse, who,after deducting therefrom all its sxpenses, inchuding attorney’s fess, may releass any moneys so by it
ithout affecting the lien of this mortgage of may apply the sarmw in such manner as the Mortgagee shall determine to &
uction of the sums secured hereby, and sny balanca of such moneys then remaning shaill be paid to the Mnrtnagor. The
grtgagor agrees to executs such further assignments of sy compensations, awards, damagaes, rights of action, claims and
rma?.. s the Morigagee may requirs.
| 2. This mortgage Creates a sacurity interset in the personal proporty of the Mortgagee herein described, and
ﬁhall conatitute a Security Agrsement under the Afisbama Uniform Commercial Code. Mortgagor covenants and agress to sxacute,
ila and refils such financing statements, continuation statemaents or other documents that Mortgagee shalt require.

i 13. Provided always that If the Mortgagor pay sald note and any ranawal or axtension tharecf snd all other indabtedness
scured by the mortgage including all future advances to be made hareunder, and raimburse said Mortgagee, [ts successors or
sgigns, for any amount it may have axpended in payment of taxes, assessments, insurance or other liena and interest thereon
nd shall do and perform sil other acts and things herein agresd to be done this conveyance shail be nudl and void; otherwisa
t shatl remain in full force and affect.

- Singuler and plurel words used herein to designate tha Mortgagor shall be construed to rafer to the maker or makers
fithis mortqnlao. whathar One of more persons or a corporation, and all covenants and agreemaents herein contained shall bind the

reprasetatives, succeesors and #mwwmw&m-ﬂmwm |
risscured to the Mortgages shelt inure to the of lts successors and assgne.

IN WITNESS WHERECF, UNITED HOMEBUILDERS, INC., A CORPORATION,
has harsuntc set its signature by
LEONARD W. COGGINS, s President,

; whao is duly horized to sign this the
E a l dl’f of % ' 1999.

|
BTATE OF ALABAMA

C?UNTY OF JEFFERSON

I, the undarsigned authority, a Notary Public in and for said County in said State, herasby certify that

Seal)

, whosa nama signed to tha forsgoing conveyeance, and who known to me, acknowledged
pafore me on this day that, being informaed of ths contents
:} the conveyance sxacuted the ssmea voluntarily on the day the same bears date.

Given urfder my hand and officlial seal thie day of . 18

|
|
|
E Notary Public
a

ETATE OF ALABAMA
ICOUNTY OF
[

i |, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

I

| , whose name signed to the foregoing convayance, and
n:En xnown to me, acknowledged bsfore me on thia day that, bsing informed of the

ntants of the convayanca executed the same voluntarily on the day the same bears date.

[ Glven under my hand and official sea! this day of , 18

Notary Public
STATE OF ALABAMA
COUNTY OF JEFFERSON

| tha undarsigned authority, a Notary Public in and for said County in said State, harsby certify that

LEONARD W. COGGINS
whose name as PRESIDENT

UNITED HOMEBUILDERS, INC. |
{:urpﬂrltiun. is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day

at, being informed of tha contents of the conveyance, he, as such officer and with full authority, executed the
me voluntarily for and as the act of said corporstion,

1898,

i Given under my hand and officiel seal this ok} day © %_,

. . Notary | blic
i NOYARY PUROE SYATE B RONNOMK XY CAnex

sonngs g WewBlhilouemwrrrine

? 06/2%571999-26636
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