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This instrument was prepared by: DINAH;WALKEI}

STATE OF ALABAMA SEND TAX NQOTICE TO: SouthTrust Mongm orpnrﬁrm
| E United Homabuilders, Inc. 110 Office Park rivu[:
OUNTY OF JEFFERSON P.O. BOX 875 Birmingham, Alabama 35253
MHelena, AL 35080 - .
ONSTRUCTION LOAN MORTGAGE DEED
NDO SECURITY AGREEMENT
THIS INDENTURE made and entered into this 3 | day of Q“N—' ,199 9 | by and

twesn UNITED HOMEBUILDERS, INC.. A COMPORATION
artiss of the First Part, hereinafter referred 10 a8 Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jeffaraon County, Alsbema, s Delaware Corporation, Party ot the Sacond Part, hersinafter referred to as Mortgagee.

WITNESSETH:

ILDERS, INC,, a corporation, has bscome justly indebted to the mortgages in

_ RPN HYAINDRER-AND
| M.nmw-mmmmmm. payabis to
' otluerruvldudﬂmuin;und :

WHEREAS, the Mortgagor has agread to grant this Mortgage to the Martgages in order to secure such sum, or so much
areof as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time to time, and any
XtenNsIons or ranawais thoreof, and all others indebtedness of the Mortgegor 10 the Mortgagee, absciute or contingent, w hather

ow pwing of hereafter contracted.

- NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mantioned, and 1o secure the prompt
ayrnant of sema with interest thereon, ant all other indebtedness of the Mortgagor to the Mortgages, whether now existing of
araaftar incurred, and all sxtensions and renewals hersof or of any ndebtednass of the Mortgagor to the Mortgagee, and further
o secure the parformance cf the covenants, conditions and agreements herainafter sat forth, have bargained and sold, and do
sraby bargain, sell, slien, grant and convey unto the Martgages, its succassors and sssigns tha following described rea! astate,
ying and baing in Shelby County, Alabama, to wit:

MAwordhltutheSm'veonSﬂﬂrlﬂf,MS, as recorded in Map book 25,

Lot
mﬂ,mhmmamc , Alahama.
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TOGETHER WITH all building materisis, squipment, fixtures and fittings of every king of Charactss now owned or hereafter acquired
jy the Mortgagor for the purpose of oF used or useful in connaction with the improvements located or to be located on the
grainabove described reol estate, whather such materials, equipment, fixtures and fittings are actuaily located on or adiacent

' said real estate or not, and wheathat in storage of otherwise, wherasoever tha sams may ba located. Tha personal property
erein conveyed and mortgaged shall include, without limitstion, a lumber and lumber products, bricks, buillding stones and
juilding blocks, sand and cemant, rooling motarial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
Wlumbing fixtures, heating squipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamantal
nd decorative fixtures, and in genersl ali building matarial and squipment of every kind and character used or usaful in connaction

ith said improvemsnis.
TOGETHER WITH sl rents, issues and profits thereof and the rights, privileges and appuntanances thareunto belonging or

anywise appertaining, all gas, elactric, steam, hot sir and othar haating, lighting and cooking apparatus, engines,
ril. sinks, water clossts, basins, pipes, faucets and othar plumbing fixtures which are, or ahall be, attached

yoilars, motors, bathtu ‘
o said building ot which shall be daemed resity as hatwesn the parties hersto and ali persons claiming by, through or under tham,
] - . Ta'lgdet! a7 N ) - TE SAECLNTLY TO A “af.]o)d. Infgl -}t B -~
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All of the foregoing is sometimes hersinattar for convenience cailed the "Premises”. ; ;

: " TO HAVE AND TO HOLD the Premisss, and every pert harect, untc the Mortgeges, its successors and ass . ior-v-'r
nd the Mortgager convenants with the Mortgagee that the Mortgagor is lawtully seized in foe simple of the Pramises

Tl oodriqhttunﬂlndnonmﬂnmuﬂuruﬂd;thntﬂnhmﬂmmﬁnwcharuf.ﬂlhmu'ldmu
d uuwwﬂlwmmmwwmminothuumumuthaMnnmu.it:mmmn:ﬂminm.m

- This is made and acceptad on the understanding that the following covenants, conditions and agresaments shall
ontinus in effect so as any portion of the indebtedness hersby sacured remains unpaid, to-wit: !

1. THIS IS A FUTURE ADVANCE MORTGAGE, end the indebtedness shall be advanced by Mortgages to Mortgagor in

ccardance with a construction loan agresment of gven dete herewith, the terms of which agresmant are mada a part of thus
ortgage. This mortgege shall siso secure eny shd sl othet indebtedness now or heraafter awing from the Mortgagor to the

| 2. AtM ‘s option, Mortgagor will pay & "late charge™ not axceeding four per centum (4 %) of any nstaiiment
han paid more then filteen {15} days after the due date thereof to cover the extra axpanss involved in handling delinquent
aymants, but such "late charge” shall not be payeble out of tha procesda of any sale made to aatisty the indebtedness secured
eraby, uniess such procesds sre sutficient 10 discharge the sntire indabtednass and all proper costs and axpenses secured thereby.

| 3. For the benetfit of the Mortgages, the buiw 2 on said Premises shall be constantly insurad mt ioss by fire i
nd:utmrhnlrdl.m-d‘ : pi oty sich coverege, in such wer and in such

umpﬁuﬂlﬂnwhmmﬂmhwmwmw, with joss. if any, payable to Mortgages, as its interest
sy appear, and the Mortgagor dows hereby trarmier, assign, set over and deliver o the Mortgagee the fire and other insursnce
aIiFinl covering seid property, and it is further sgreed that sil ot the security for said indebtadness shall pass to, and become
ha property of, the purchaser at any foreciosurs sele hareunder, without the naceasity of notice, ssie, deed or other proceedings
n consummation of auch foraciosure, and If the Mortgagor feils to keep said property insured as above specifiad then the
cg‘tgngu may, at its option, insure sald proparty for its insursble valus, against loss by fira and other hazards, casusities

| contingancies, for its own benafit, and any amount which may be expandsd for premiums on such insurance policias shall be
ecured by ths lien of this mortgage and baer interest trom tha date of payment by the Morigagee; it being understood and agreed
atiwean the parties hersto that any sum, ar Sums, of monay received for any damage by fire or other casuaity to any building, of
uildings, harein conveysd may be retained by the then holdes of the indebtedness sacured by this mortgage and applied toward
ayment of such indebtedness, sither in whole of in part, o, at the option of the holder of said dabt, same may be paid over 10
trustes, to ba named by the Mortgages, ity successors or assigna, to be applied in payment for any repair or replacement of such
ui‘dinn, or buildings, or for any other purposs of object satistactory to said Mortgagee, without affecting tha hen of this morngage

ar-ths full amount heraby securad.

: 5. Any clsim of lisn which may be filsd under the provisions of the Statutes of Alabama, reisting to the lisns of
achanics or materigimen, shali be promptly paid and dischargad Dy the undersigned end shall not be permitted to taka priofity

v*r the llen of thif mortgagi®.

| a. mtwwﬂmmm..nimmmﬂwvmmthMH-Im:url-d.th!ulv
kofmpiied with by the Mortgagor. | !

| 7 Should defauit be made in the payment of any INSUrENCS premium, taxes, assessments of other lisns, or any other sum.
ag' harein provided, the Mortgagea of sssigns shall be authorized to pay skme and the sum, of sums, 3o paid shall be and becoma »
satt of the indebtedness sacured by the mortgsge. or the Mortgagee or assigns may take possession of the Premises. collect the
an'guts due or to bacome dus theraon snd spply sams in paymant of such delinquant taxes, assessments of other lians or, LpoON
spplication mads to sny court of competent jurisdiction, be antitled as a matter of right 1o the appomtment of a receaiver of ‘e
hé rents, issues snd profits to be derived therefrom and with powaer 10 leass ard control the Premisas for tha benefit of the E

brigagee or, at its option, tha Mortgages may declare the whole of said indebtedness due and pavable at once ang tha morigage
y be fareclosed »s hereinafter provided, but no delay of tailure of the Mortgeges to exercisa this right or any other option

aroin shall be deemed 8 waiver of such right.
[

! 8. Ths Martgagor agress to pay ressonable attornays’ teas and axpenias incurred by the Mortgages in applying for 8
eteiver, in protecting its interest in any ktigation involving this real estate, in presenting claim under any sdministration
st other proceeding where proof of claims is raquired by law 1o be filed, or in foreclosing this mortgage by suit in sy court
f1i compstant jurisdiction, such fees and expansas 10 be & part of the debt hareby sacured.

' g. It is further agreed that it the Mortgagor shali fail to pay of Causa to be paid in whole, or any portion, of tha

- L |

Aramiums, taxes or ABSSSSMAants NOW, of which may hersafter be, lavied ageinet, or which may becoms & ken on said property, of
<Hould default be made in any of the covenants, conditions and agresments harein containad or in the construction loan agreement
+{ sven date harewith, then and in that event the whole of said principal sum, with interest thareon. snd all othar sums sscured
raby shall, at the option of tha then holder of said indebtednesa, be and become invnediately due and payable, and the hoider of

rEu dabt sacured shall have the right to enter upon and take possession of ssid property and sefl after or without taking such
~bsaession of the same at public outcry, in whole or in parcels, in front af the Court House door of the county whaerein asd
stoparty is located, to the highast bidder for cash, either in person or by auctioneaer, after first giving notice of tha tima,

Jlaca and tarms of such sale by publication once 8 week {or three successive weeks in S0Me NBW publishad in S8 county,
'L-d.upnnthepwm-ntuimwm M-mmmwuﬂmlﬂm property B0 PUrohased,
rihe proceeds of such sale shell be applied {1) to the expensss incurred in making tha sale, including 8 ressonable attorney's

ae for such sarvices as may be necessary, in the collection of said indebtadness or the torsciosure of the mortgage; (2} to

he payment of whatever suim, OF sums, the Mortgagee may have paii out of become liabla 10 pay, in carying out the pPrOVISIONS
¥ this mortgage, togather with interest thereon; {3) to the paymant and satisfaction of said principsd mdebtednass and interest
thereon to the day of sais and the balance, if sny shail be paid over 10 the Mortgagor, of assigns. Or neid Mortgage may be

reclosad as now provided by law in case of past due mortgages, in which avent a ressonable sttornay’s fee shall, among other

axpensas and costs, be allowed snd psaid out ot the proceeds of the sele of said property. In sny event, the purchaser under any
¢braclosurs sale, as provided herein, shail be under no obligation to see 10 tha proper application of the purchase monay
and the Mortgages or the then holder of the indebtadnesa hereby secured may become the purchasar ss said sale and the
Ll ictioneer making the sale is hersby authorized and ampowered 1o axecute & deed in tha name snd on bahaslf ot tha Mortgagor

» such purchaser, and the certificats of the holder of such indebtedness, appointing said auctioneer 10 make such sala,

ahall ba prima tacie avidence of his authority in the premises. Marigagoe shall siso have all rights and remadias of a

sacured party under the Alebama Uniform Commaercial Code.

: 10. In the event of the enactment of any |aw, Fadaral or State, after the date of this mortgage, deducting from the valye

it the land for the purposas of taxation any lian thereon, of imposing any liability upon the M agee, in respact of the mduhtodn#:
incured haraby, or changing in any way the laws now in force tor the 1axation of mortgagas, o securad by

hortgages, or the mannar of collsction of any such taxes, so as 10 the atfect thia mortgage, the whoie of the principal sum
lscured by this mortgage, together with the interest due thareon, shall, at the option of tha Mortgages, without notice to any

p arty, becoms immaediataly due and payable.

11. 1§ all or any par of the Pramises ghall be damaged or taken through condemnation (which terms when used in this
origage shall include any demage or taking by any governmental suthority, and any trﬂ‘!lfﬁl' by private sale in lieu thersofl,
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—_———

B i



— —— -—_—,*#I_“— e A —— —_—j

Hus and payable. The Mortgages shall be sntitfed to all compensation, awards, and othar payments or relief thevefor s
or the Mortgagor's nams, Bty action of

raby authorized, at its option, 10 COTYTNNCS, appeac in and prosecuts, in its own
rocasdings reiating to any condemnation, and to settie or compromise any claim in connection tharewith. AN such EM'

wards, damages, clams, righta of action and proceads and the right thereto are hereby assigned by tha Morigagor tolthe
origeges, who,after deducting therefrom olf Its sxpenses, including attorney's fess, may relessa sny Moneys 80 recelved by it
ithopt atfecting tha lien of this mortgage or may spply the same in such manner as the Mortgages shall determine to thew .
sduction of tha sums secured hereby, and any balance of such monays then ramaining shali be paid to the Mortgagor. The
origagor agreas 1o sxscute such further sasignmants of any compensations, awards, damages, nghts of action, claims and

racesds ay the Mortgagee may requirs.

, 12. This mortgags crastes a security interast in the personal property of the Mortgages hersin dascribed. and
hall constitute a Sscurity Agresment under the Alsbama Uniform Commaercial Code., Mortgagor covananta and agrees 1o sxecute, T

bile and raftie such financing statements, conmtinuation statemaents or other documents that Mortgagee shall reguire.

; 13. Provided always that if the Mortgegor pay said note and any renawal or axtension thareot and all other indebtedness 3
pcured by the mortgege including all future advances to ba made hereunder, and reimburse savd Mortgagee, (13 SUCCORSOrs Of Y.

ssigna, for any amount it may have axpended in payment ot taxes, assassments, insurance or other liens and interost thareon

9
nd. shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otharwise
t shail ramain in full force and effect.

- Singuisr and plural words used herein to designate the Mortgagor shall be construed 1o refer 10 the maker or makars
¢ thia mortgage, whethsr ona Of more pafsons or & corporation, and all covenants and agroamants herein contained shall bind tha
iﬁ.mmtﬂwm.Mﬂ_ wwnmw&nmmmw i |
r sscured to the Morigages shall inure to the of its sucosssors and assigna.

| _
IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC.. A CORPORATION,

has hereunto set its signature by
LEONARD W. COGGINS, its President, UNITED HOMEBUILDERS INC..

who is duly aythorized to sign this the
o } day of , 1898, : (Seal)
. 8, ITS: PRESIDENT

STATE OF ALABAMA

pduuw OF JEFFERSON

| the undersigned authority, & Notary Public in and tor

i ., whose name . to the foregoing conveyance, and who known to me, acknowladgeq
before me on this day that, being in ormad of the contents

executad the same voluntarly on the day the same beass date.

said County in said State, hareby certify that

of the convayance

Given untler my hand and official seal this day of , 18
Notary Public —
STATE OF ALABAMA
i:@)unw OF
i |, the undersigned authority, & Notary Public in and for said County in said State, hereby certity that
, whose hame signed to the foregoing conveyance, and
who known to me, acknowladgad befors me on this day that, being informed of the
cJ;ontants of the conveayance axecuted the sasme voluntarily on the day the same bears date. L-"
| Given under my hand and official seasl this day of . 19 %
!
| Notary Public
B}TATE OF ALABAMA
tiOUNTY OF JEFFERSON |
; |, the undersignad authority, 8 Notary Public in and for said County in said State, heraby certity that
5 LEONARD W. COGGINS | : i
' whose name as PRESIDENT

i UNITED HOMEBUILDERS, INC.

corporation, is signed to the foregoing
hat, baing informed of the contenis of the conveyance, he,
ame voluntarily for and as the act of said corporation.

Given under my hand and official seal this a1 day.qf g"""‘-/ . 1998,

W“MTI OF ALABAMA AT LARGE

MY BOMMIBEION TXFIRTS MARCH 25, SO00T
BOMDED THRU NUTARY PUSLIG VHDENWRITERS

[nst ¢ 1999-B6635

conveyance, and is who is known 1o ma, acknowliedge before me on this day
as such officer and with fuil authorty, gxacuted the
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