This mstrumant

TATE OF ALABAMA SEND TAX NOTICE TO:
' United Homebuiiders, Inc.

OUNTY OF JEFFERSON P.0. BOX 675
i Helana, Al 35080

ONSTRUCTION LOAN MORTGAGE DEED
NG SECURITY AGREEMENT

THIS INDENTURE made and sntered into this al dayot Qu.-w
between UNITED HOMERUILDERS, INC.. A COMPORATION

Jafterson County, Alsbama, s Delaware Corporation, Party of the Second Pan, hereinafter

WITNESSETH:

WHEREAS, the seid UMITED HOMEBUILDERSE, INC., & mullbﬂ, has become
of DNE MVNERRD PIFTY FHAS m MUNDRED AND NO/1

he principal S OF SN |
rwmhummmumm |
aid Mortgages; with interest therson, on demand or as otherwise provided therein; and -

| WHEREAS, the Mortgagor has
armof 3z may from time 1o time be disbursed, including FUTURE ADVAN

xtpNsions of renewals therec!, and all other indebtednass of the Mortgagor to the
nT owing or harsafter contracted.

NOW, THEREFORE, the undersigned, in consideration of tha indebtedness above

neby bargain, seli, atien,

ying and being in County, Alabama, 1o wit:
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Jy the Mortgegor for the purpose of of used or useful in connection with the improve

ersinabove describad raal estate, whether such matarisis, squipment, fixtures and fitti
o said real eatate or not, ard whether in storage or utharwise,
argin conveyad and mortgaged shall include, without limitation, ail iumnbes

puilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails,
il t snd appliances, siectrical and gas squipment and appliances, pipes and piping, pranamantal

pmen
general sll building matarial and equipment of avery kind and character used or useful in connection

Iumhing fixturas, heating
nd dacorative fixtures, and In
ith said improvemants.

TOGETHER WITH ali rents, issues and profits thereof and the rights, privileges snd
_including #ii ges, slectric, steam, hot air and othar haating, lighting and cooking apparatua, engines,

i
jn anywisa appertaini
Loilers, motors, bathtubs, sinks, water clossts, basins, pipes, faucets and other plumbing

fo naid building of which shall ba desmed resity ss bet
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Partias of the Firat Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,
reforrad 1o ax Mortgagee.

iustly indebted 10 the morigagee in
.ﬂmwl'pnﬂboﬁmmmmw.MM

agreed to grant this Mortg to the Mortgagee in order to secure such sum, or 8o much
CES to be advanced from time to ime, and any

Mortgagee, absolute or contingent, whather

mentionad, and to secure the prompt

aymeant of sams with interest thereon, and all othar indebtedness of the Martgagor to the Mortgagee, whether now axisting or

araafter incurred, and si extansions and raneweis herac! of of any indebtednass of the Mortgagos
bargained and sold, and do

o pecure the performance of the covenants, conditions and agresmants hersinatter set forth, have
grant and convey unto the Mortgagee, its SUCCESSOTS and assigns the foliowing described raal astate,

Inst & { 999-26634

weean tha parties hareto and all persons cisiming by, through or under them,

was prepared by: DINAH WALK*

SouthTrust

110 Office Perk Bmm !

Birmingham, 36283
- »

,1949 | by and

t" ,uq’-m-

to the Mortgagee, and further

FOGETHER WITH all bullding materials, aquipment, fixtures and fittings of avery kind or charactst now owned or hereafter acquired
ments located or to be located on the

ngs are actusily located on of adjacent
wharasoever the same may be loceted. The parsonal property
and lumber products, bricks, building stones and

wires and wiring, plumbing and

appurtenancas tharaunto balonging of
fixturas which are, or shail be, attached

“:*_.,
o
i
'=. s
K

: a fwl_.“ "'I."'l-"'!‘ _-—q-'\-_-ru-

___—



All of the foregoing is sometimes hereinafter for convenience calied the "Premisss”. ! ;

' TO HAVE AND TO HOLD the Pramises, and every part hereof, unto the Moartgages, its succoasors and assigng, fnmmfi
nd the Mortgagor convanants with the Mortgages that the Mortgagor is lfawfully seized in fes simple of the Premi and
uafnoodﬂ:nhttnultnndcnmwﬂulmum;t!mmuPr-nﬂmmhunndmnfﬂllimmdumum
the M will warrsnt and forever defend the title 1o the same unto the Mortgagea, its successors and assigns, apangt

he lawtul c ot all persons Whomesoeves.

- This morigage is made and acceptad on the undarstarding that the following covenants, conditions and agreemaents shal
Lontinue in effect se long as any portion of the indsbtadness hersby secursd remains unpeid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordance with 8 construction ican agreement of even dats herawith, the terms of which agrsement are made a part of this
ortgags. This mortgage shall also seCure any and st other Indebtedness now or hereaftar owing from the Mortgagor to the

origages.

. 2. At Moert 's option, Mortgagos will pay ¢ "iate cherge”™ not exceeding four per centum 14%) of any instatiment
hen paid more than fiftesn (195) days after the due date therecf to cover ths extra sxpsnss involvad in handling detinguent
symaents, but such "fate charge” shell not be psysbis out of the proceeds of any sale made to satisfy tha indebtedness sacured
ersby, uniless such proceads ara sufficient to discharge the entire indebtedness and all proper costs snd expenses secured therabyy.

; 3. Far tha banefit of tha Mortgages, the buildings on said Pramises shall be constantly inesured ageinst loss by twe
nqmmm,mnﬂmwm and other such coversgs, In such menner end in such
umﬂmmmrmhumm“mhuq&!dwmuonum. with loss, if ary, payabie to Mortgages, as ite intereet

ay appear, and the Mortgagor does hersby trensfer, assign, sst over and dativer to the Mortgagee the fire and other insurance
olicias covering said property, end it is further agreed that &il of the security for said indebtedness shall paas to, and become
hdl property of, the purchaset at any toreclosurs ssis hersunder, withaut the nacessity of notice, sala, deed or aother proceadings
n consummation of such foreclosure, and if the Mortgagor fails 1o ksap said property insurad as above specified then the

ortgagee may, at its option, insura sald property for its insursbls value, agsinst loss by fire and othar hazards, casunities
nj contingencies, for its own benafit, and sny smount which may ba sxpeanded for premiums on such insurance policies shall be
acured by the lien of this mortgage and bear interest from the date of payment by the Mortgages; it baing understood and agreed
Elrvuﬁn the parties hereto that sny sum, Of SUMS, of money received for any damage by firs of other casualty to any building, of
uildings, herein conveyed may be retsinad by the then hoider of the indebtadness secured by this mortgage snd spplied toward
ayment of such indebtedness, sither in whole or in part, or, 8t tha option of the holder of said dabt, sama may be paid over 10
trustes, to ba named by the Morigages, its sucCcCessors of assigns, to be applied in paymant for any repair ot replacement of such
uilding. or buildings, or for any other purposa of cbjact satisfactory 10 said Mortgagee, without atfacting the liann of this mortgage

or the full amount hereby secured.

4 The Premises and the improvements thereon shall be kept in good condition and no waste cammitted or parmitted
hareon, natursl wear and tear axcepted, and all taxes and assessments of ather charges, which may ba levied upon of accrue

gainst the Premises, as well as olt other sums which may be or become lisna or charges sgainst the seme, shall be paid and
ischargad by ths undersigned promptly as snd when 80 laviod or assessed and shall not be parmitted to become delinquent of

o take priority over tha lien of this morigage.

'. 5. Any claim of lisn which may be filed under the provisions of the Statutas of Alabama, relating to the liens of
schanica or materisimen, shall be promptly paid and discharged by the undersigned and shall not ba permitted to take prionty

var tha lian of thid mortgegs.

; fi. That any snd all legal requiremants, of any governmenial agency wharain the Pramises are located, shall be fully
ulrnpliad with by ths Morigagos.
i |

! 7. Should default bs made in the payment of any iNsurance prenium, taxes, agsassments of other liens, or any other sum,
«s herein provided, the Mortgagee or asesigns shail be authorized to pay same and the sum, of Sums, 80 paid shatt ba and bacome &
~art 0f thae indabtedness secured by the mongage, of the Morigagee or assigns may take possassion of the Premises, coliect the
ants due or to bacome dus therson and apply same in paymant of such delinguent taxes, assessments or other Hens o, upon
application made to any court of competent jurisdiction, be sntitied as a maties of right to the appointment of a recaiver of
he rents, issues and profits 10 ba derived theratrom and with power to lease and control the Pramisas for the banafit of tha

brigagee or, at its option, the Mortgages may declare the whole of said indebtedness dus and payabla at once and tha mortgage

ay be foreciosed aa hereinafter provided, but no delay of failure of the Mortgagee to exarcisa this nght or any other option

arein shall be deemad a waiver of such right.

r

f &  The Mortgagor agrees to pay reasonable attorneys’ fees and expensss incurred by the Mortgagee in applying for a
aceiver, in protecting its interest in any Rtigation involving this resl estate, in presenting clsim under any administration
ot pther proceeding where proof of cisime ia required Dy law to be filed, or in toraclosing this mortgage by suit i sny court

of competent jurigsdiction, such fees and expenses t0 be a part of the debt hareby sacured.

| 9. It is further agreed that if the Mortgagos shall fail to pay or causs 10 be pad in whobe, or any portion, of the
instaliment of Interest thereon, and any sxtansions or renewals thereof, or any other sum, the psyment of

ich is hereby securad, as they of any of tham mature, sither by lapse of time of otharwise, in sccordance with the agreements

and covenants hersin contsinad, of should defsuit be mads in the psyment of any mechanic's lien, materialmen's lien, insurshnos
sfamiumes, taxaes or ASS8SEMANtS NOW, OF which may hersafter be, lavied against, or which may becoma a ken on said property, o
should default be made in any of tha covenants, conditions and agreements herein contained of in the construction losan agreemant
~f aven dats herewith, then and in that svent the whote of said principal sum, with interast therson, and ali other sums secured

yeaby shali, st the option of the then holder of said indsbtedness, be and become immadistely dus and payabls, and the holder of

s dabt sacured shall have the right to enter upon and take possession of said property and sell after of without teking such
~bssassion of the same Bt public outcry, in whole or in parcels, in front of the Court House door of the county wherein said
‘aparw is located. to tha highast bidder for cash, either in person or by auctioneer, after first giving notice of the time,
slace and terma of such asle by publication once a waak for three successive waaks In 40Ms NewWRpARAr publishad in smd county,
ahd, upon the payment of tha purchass Money shall axecuts to the purchaser at said asle & desd to the property so purchased,

e proceeds of such sele shall be appiiad {1} 10 the expenses incurred in making the sale, including a reasonable atIoMeY's

e for auch sarvices as may be necessary, in the aoilection of ssid indebtednass or the foreclosure of the mortgage; (2) to
Ihe paymant of whatavar sum, of sums, tha Mortgagae may have paid out of become liable to pay, in carrying out the PrOVISIONS
of this mortgage, together with interest therson: (3) to the paymant and satistaction of said principai indebtednass and intarest
heraon to the day of sals and the balance, it any shall be paid over to the Mortgagor, or sssigna. Or seid Morngage may be

‘sciosed as now providad by law in case of past due morigages. In which avent a raasonable attorney's fes shall, among other
axpenses and costs, be allowed and paid out of the proceads of the sale of smd property. in any event, the purchaser under any
preclosura sale as provided herein, shall be under no obligation to ses to tha proper application of tha purchase money
g pd the Mortgagee or the then holder of the indebtedness hereby sacurad may becoms the purchaser as said sale and the
auctioneer making the sale is heraby authorized and smpowered to exacule & dead in tha name and on behal! of the Mortgagor

o such purchaser, and the certificate of the holder of such indabtadnass. appointing said auctionast tc make such sale,
shall be prima facie avidance of his authority in the pramises. Mortgagee shall aiso hava all rights and ramedies of a

spcured party under the Alabama uUniform Commercial Code.

:_ 10. In the svent of the enactment of any law, Esderal or State, after the date of this mortgage. deducting from the velue
+4f the land for the purposes of taxation any fien therson, or imposing any liability upon the Mortgages, in respect of the indeabted
decured hetaby. or changing in any weay the laws now in force for the taxation of mortgages, or debts securad by

artgages, or the manner of collection of any such taxes, 30 a8 10 the affect this mont , the whole of tha principal sum
decurad by this morigage, together with the interaat due therson, shalil, at the option of the Mortgeges. without notica 10 any

Harty, bacome immediately due and paysbie.

! 11. It ali or any part of the Pramises shall be damagad o taken through condemnation {which terms when usad in this
_urtgﬂga shal include any damage or taking by any govemmental authority, and any trmhr by privete sale in liau t‘humﬂ. |
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and payable. The Mortgagee shall be entitied to all compensation, awards, and other paymants or rellet thersforiand is b

;m- enages. clah mnﬂ'?"mm'ﬂ roceeds and the Aght thereto i:ubv by mm::p-w the o
W . damages, claimas, of action P are ]

w, who,after deducting thersfrom sl its axpenses, hﬂll.m‘M'l foun, mm
H

udpcﬂunnfﬂnmm.dhﬂm.wmmofnﬁwﬂmmMMh-pdﬂmh . The
mmwm-mmwwﬂmwﬂm.m.mﬂmﬁm, snd

suthorized, at its option, to commaence, sppeer in shd prosscuts, in its own or the Morigegor's name, aivwy action or

_ SNy MONeYs 50 by it
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12. This mortgage craates a secuiity interest in the personal property of the Mortgages herein described, and
gages shall require.
13. Provided always that if tha Mortgagor pay said note and any ranewat of axtension thereof and all other indebtadneas

continuation statements or other documents

sl constitinta a | wmmmmcmucm.uomwwmmmmamm,

ecursd by the mortgage including all future advancas 1o be mada hereunder, and reimburse said Mortgages, its successors Of
ssigns, for any amount it may hava axpended in payment of taxea, assasaments, insurance of other liang and interaat therson
nd shall do and perform all other acts and things herein agreed to be dons this convevance shall be null and void; otherwise

t ahall ramain in full force and effect.

Singular and plural words ussd herein 10 designate the Mortgagor shall be construed to refer to the maker or makers

i'tnilmq , whather one of More PRISONS oF & SOIPOESY , and 8l covenpnts and " hersin contained shell bind the
r sscured to the gne shell inure to the b OFf 3 SUCONNITTY Bnd BRSigns.

IN WITNESS WHEREOF, UNITED HOMEBURDERS, INC., A CORPORATION,

has hereunto sat its signature by
LEONARD W. COGGINS, its President, /UHITED HOMEBUILDERS.INC.,

who is duly aythorized to sign this the f 7
2! day of i ng ‘ , 1998, BY: &7 Ll - ___(Seal
LEONARD W. C , ITS: PRESIDENT

STATE OF ALABAMA
ICOUNTY OF JEFFERSON

[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

: , Wh08e name signed to the foregoing convayance, and who known to ma, ncknuwladgec‘
bafore me on this day that, being informad of tha contents
ui the conveyance axecuted the same voluntarily on the day the same bears date.
. Given unler my hand and official seal this day of . 19
; Notary Public

ISTATE OF ALABAMA
COUNTY OF

|, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that

, whose namae signed to the foregoing conveyance, and
known to me, acknowledged before me on this day that, being informed of the

cbntants of the convayance axecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .18

ey e —

Notary Public

STATE OF ALABAMA
CDUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

LEONARD W. COGGINS
whose name as PRESIDENT
UNITED HOMEBUILDERS, INC.

, being informed of the contents of the conveyance, he, as such officer and with full authority, executesd the

E corporation, is signed to ths forsgoing conveyence, and I8 who is known to ma, acknowledge bafore me on this day
at

me voluntarily for and as the act of said corporation.

Given under my hand and official seal this 2 ; day of @frv&/ z 1999,

Notary Pubiic
NOTARY PUBLIC BTATE OF ALABAMA AT LARAOE

MY GOMMIPON EXFIRES HARESH 4. DD
BONDED TVWAY NOTART PUBLIS UNDERWRITERS




