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ALABAMA - Singie Family - Fanzle Mao/Freddie Mac UNIFORM INSTR

MORTGAGE cxse 1ok 221260529431

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT.OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on APRIL 3O0TH, 199%
The grantor is DOMALD M. WOODARD AND LIMDA P. WOODARD, HUSBAND AND WIFE
{"Borrower”}.

This Security instrument is given (o VETERANS CHOICE MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF GEORGIA
and whose address is 2848 MASHINGTOM ROAD, AUGUSTA, GA 30909 Lend
{" er’ ).

Borrower owes Lender the principal sum of ONE NUMDRED TEIRTY RIGHT THOUSAND TWO HUNDRED TWENTY
Dollars (U.S. $ 138,3233.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due snd payable on MAY 18T, 2029

This Security Instrument secures 1o Lender: (g) the repayment of the dett evidenced by the Note, with interest, and all
renewals. ektensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrumeat; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey 1o Lender and Lender’s successon and assigns, with power of sale, the following described property located
in SERLBY County, Alahama:

LOT 83, ACCORDING TO TEE SURVEY OF IVY BROOKS PHASE TWO, FIRST ADDITION AS
RECORDED IN MAP BOOK 19, PAGE 35, IN TEE PROBATE OYFICE OF SHELBY COUNTY,

ALABAMA .
which has the asddress of 101 IVY CIRCLE » PERELEMM,
[Street} [City]
Alabama 35124 {'w}. Adm-}:

[Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with

all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred {0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows: 2

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lenader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} tor: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly
leasehoid payments or ground rents on the Property, if any: {c) yearly bazard or Property insurance prentiums; (d) vearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of MOTIRage insurance premiums.
These items are called "Escrow Items”. Lender may, at any time, collect and hold Funds in an amount not o exceed the
maximum amount a Lender for a federally related morigage foan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 er seq.
("RESPA"). unless another law that applies to the Funds sets a tesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amoun! of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable law.

The Funds shalt be held in an instituiion whosc deposits are insured by a federal agency, instrumentality, or entily
(inciuding Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds w
pay the Escrow ltems. Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw requires inierest to be paid, Lender shall not be requirec (o
pay Borrower any interest or earings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shali account to
Aorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in wriling.
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiengy in no more than twelve monthly payments, il Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2: third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable w the
Property which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payrents.

Borrower shall prompuy discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable 10 Lender; (b) contests 1n
good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistaciory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 15 subject Lo
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the ben.
Rarrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nntice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld.

If Borrower fails to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage 10 protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoralion or repair is not economically feasible or Lender’s security wotuld be lessened, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. if
Borrowet abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair ar
restore the Property of (o pay sums secured by this Security Instrument, whether or oot then due. The 30-day period wll
begin when the notice is given.

Unless Lendet and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the paymenis.
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If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds -or
mﬂthghumdmetu:beﬁopmypﬁurmmemuisitionshﬂlpmmunderm the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesssholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of 1his Security Instrument and shall continue to occupy the Property s Borrower's principal residence
for & least ons year after the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be
unreasonsbly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lender's security interest. Borrower shall also be in defanlt if Borrower, during
the loan application process, gave materially false ot inaccurate information or statements to Lender (or failed lo provide
Lender with any material information) in connection with the toan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s ocoupancy of the Property as a principal residence. If this Security Instrument 1s
on & leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 10 the Property, Lhe
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
coniained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any smounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
m.memmgemﬂummvmmmbyLMImmmmhcmcﬂm. Borrower shall pay the
premiusms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay
to Lender #sch month a sum equal to one tweifth of the yearty morigage insurance premium being paid by Borrower
when the insurance coverage Japsed or ceased 10 be in effect. Lender will accept, usc and retain these payments as 2 loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes svailable and is obtained. Borrower chall pay the premiums required to maintain morigage
insurance in effect, or 10 provide & loss reserve, until the requirement for morigage insurance ends in accordance wilh any
written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vnhnufthePropenyhmmdhmiyhefumlhcuﬁnghequﬂmmwthmmemmumnhhe
sumamuedbyﬁhSmﬂunmuhnmdhﬁdmeﬂnuhns.uﬂmﬂomwMLMEmwmmrﬁ in
writing, the sums secured by this Security Instrument ghall be reduced by the amount of the proceeds muitiplied by the
following fraction: (s) the otal amount of the sums secured immediately before the Laking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shatl be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the surma secured by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of (e sums secured hymis&mﬁt}'/lqnmmbymufmydmnndnudc
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by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght of #
runndy:hﬂlmhlwﬁmofnrprxlmmeumiunfmy right or remedy.

12. Succaseots and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of ths
Smmmﬂﬂhhdndhmeﬁtﬂnmmdmigmnflmdﬂmdﬂomwm subject to the provisions of
17. Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrusnent but does not execute the Note: {#) is co-signing this Security Instrument only to morigage. graat and

wmm:mmmeprwumemmmﬂw Instrument; (b) is pot personally
Whm&emmwmmﬂmyInmumumd(c]mmﬂmLmdﬂmdmymhﬂBomwernuy
mwm.m,mnrmmmmdnmm@ndtnth:temmnfthisSemritylmtmmmrmc
Note without that Borrower's consent.

13. Loan Charges. IfthclnlnaecuredbylhilSecuritylnnmmlismbjucttunl:wwhichmmimumlnan
chﬂsel,andd:ﬂhwhﬂnﬂlyinterprﬂedmmnth:inmnrmhﬂlmchﬂg:sml]ﬂclednrmbcmllecwdin
cunnm.iunwiththeimexuedlhepemﬂtwdlimiu.m:(n)mywchlnmchu"gcshﬂlbemdumdbymcmm

to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lm:rmlychmmankcthismﬁmdbymducingthcpﬁncipﬂnwnd
under the Note or by making a direct payment to Borrower. 1f refund reduces principal, the reduction will be treated as
3 partial prepayment without any prepayment charge under the Note.

14. Notices. Any potice to Bormower provided for in this Security Instrument shall be given by delivering it or by
mﬂmgithyﬁmdmmﬂunhnlpplkﬁlclmnquimmufmm. The notice shall be directed to the
Pmpmyhﬁmmmyomﬂmmdﬂlmubymmtnm. Any notice to Lender shall be given by
fmtdmnnﬂtulmdu'uddmstﬂadhmﬁnnrm}'mhunddmsLuﬂcrdnignnnshynotimmﬂumwu. Any
untin:pmvidﬁdforinthhSemﬁtylnnrumt:hallhcdmnedmhw:hmgivmmBormw:rorlmdcrwhmgivmas

provided in this paragraph.

15. Governing Law; Severability. ThthuﬁWMmmshﬂlbcmvmbyfedﬂdmmmclwufmc
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lostrument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and
the Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowes. If all or any part of the Property or any
interest in #t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not 2
patural person) without Lender’s prior written consent, Lender may, al its option, require immediste payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ufmtlm_thm!ﬂdlytmmmmmuddivﬂedmmﬂmwiminwhichmmmy all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penaxd
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are thal
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any defauit of any other covenants or agroements; (C) pays all expenscs incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. "IhcNnt:nr:partillintmintheﬂnl:{loﬂmwilhlhis&cumy
lmmm:ﬂ)myhcmldnmmmdnuwithoutpﬁmmﬁumﬂom. A sale may result in a change 1n the entity
(knﬂwnl!lhe"WW'}MW“&“MMM?D&MSdHMMNMHﬂMW@Insln.lmltnL There
almnuybenn:urmnmchmguuflhcMm&nimmmwmnmenftheﬁme. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law.
Th:mticewﬂlmmcnmmdadd:mnan:wLoanScrviccrmdtheiddrmmwhichpaymushuuldbcnudc.
The notice will also contain any other information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposat, storage, or releasc of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govesamental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property i3
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosc subsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
10xic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radsoactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
jocated that relste to health, safety, or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

21. Acceleration; Remedies. mmwemmmmutnmmﬁmmwn
Mﬂmmummmmmmmmmmmmwmn
unjess applicable law provides otherwise). The petice shall specify: (a) the defauit; (b) the action required to cure
Mm_ﬂ,lmmhlﬁﬂmm&emmmkﬂmmm,bywhichtheddmdt
Mh“_ﬂ@“ﬁhthmmw“wbﬂmmmwmmmnﬂﬁumrrﬁuﬂin
actelerstion of the sums secured by this Security Instrument and sale of the Property. The notice shall further
mmdhﬂwmmmmndmmmmnmmmmu:euum
ManHmmHmﬂhﬂmtnmmonmdnle. If the default is pot cured on ot

MMMMWMWMMmqmvmmepowu‘ufukandmyother
remedies permitied by applicable law. Lender shall be eutitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title

evideoee.
Iflmdl'tnvokﬂthepowerofm.Lndﬂ'm;lunmpyot-mucetnlhrrowlnthemmmﬂded
in paragraph 14. mmmmmamm-mmthvaemmnww
published in SHRLBY County, Alabama, and thercupon shall sell the
mmmmuwmnmmnmmuwdmcmMﬂmcm.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase

the Property at any aale. Bmu-mm-ndmummwurmmmunwmm
lollowing order: () to ail expenses of the sale, including, but not limited to, reasonable attorpeys’ fees; (b) to all
nnumedhythil&cuﬂtyInm'lml;md(c{rmymmtnthewmnrmumﬂymﬂﬂadmu.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shaii releasc this Secunty
Instrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrunwnt. If one or more riders are executed by Borrower and recorded together with
thiuSecu:irylnmm:t.memvmmumdagmuufwhmhﬁdermﬂlbehmrpomudimnmdshﬂlmw
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Secunty
Instrument. [Chack applicable box(es)]

Adjustable Rate Rider Condominium Rider | - 4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Secunity
Instrumnent and! in any rider(s) executed by Borrower and recorded with it.
Witncases: -

(Seal)

L e

-Borrower

----------- - [Space Below This Line For Acknowledgment) ISR —

STATE OF ALABAMA SHELBY COUNTY

ON THIS 30TH DAY OF APRIL , 1999, I THE UNDERSIGNED, A NOTARY PUBLIC IN AND
FOR SAID COUNTY AND IN SAID STATE, HEREBY CETEIFY THAT DONALD M. WOODARD AND
LINDA P. WOODARD, HUSBAND AND WIFE, WHOSE NAMES ARE SIGNED TO THE PFOREGOING

CONVEYANCE, AND WHO ARE KNOWN TO ME, ACKNOWLEDGED BEFORE ME THAT, BEING
INFORMED OF THE CONTENTS OF THE CONVEYANCE, THEY EXECUTED THE SAME VOLUNTARILY

AND AS THEIR ACT ON THE DAY THE SAME BEARS DATE.

CIVEN UNDER MY HAND AND SEAL OF OFFICE THIS THE 30TH DAY OF APRIL, 1999,

MY COMMISSION EXPIRES:
Notary Public, Alsbams Stale st
Maren 2, 5000
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LOAN ID # 999490

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER “

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH  day of
APRIL, 1999 . and is incorporated into and shall be deemed to amend and supplement the
Mongage, Deed of Trust or Deed to Secure Debt (herein “Security [nstrument”) dated of even date herewith,
RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (herein “Borrower™) to secure
Borrower’s Nole 1o VETERANS CHOICE MORTGAGE, INC.

(herein "Lender™) and covering the Property described in the Security [nstrument and located al

101 IVY CIRCLE, PELHAM, ALABAMA 35124
( Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed In conneclion
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebledness pursuant to Covenant 17 of the Secunty
Instrurgent. are hereby amended or negated 10 the extent necessary o conform such instruments to said Title or
Regulations.

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its guaranty in full amoumn
within 60 days from the date that this loan would normally become eligible for such guaranty committed vpon
by the Department of Veterans Affairs under the provisions of Tiile 38 of the U.8. Code "Veterans Benefits,”
the Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: I[f all or any part of the Property or any interest in it is sold or
iransferred, this loan may be declared immediately due and payable upon transfer (“assumption”) of the
property securing such loan to any transferee ("assumer”). unless the acceptability of the assumption and
(ransfer of this loan is established by the Department of Veterans Affairs or its authorized agent pursuant 1o
Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”™) of the property shall also be subject to additional covenants and
agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs. [f the assumer fails 1o
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by Uus
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or s authorized agent for

determining the creditworthiness of the assumer and subsequently revising the holder's ownership records
when an approved transfer is completed. The amount of this charge shall not exceed the lesser of the
maximum established by the Department of Veterans Aflairs for a loan to which Section 3714 of Chapter
37. Title 38, United States Code applies or any maximum prescribed by applicable State law.

(¢) ASSUMPFPTION INDEMNITY LIABILITY: If this obligation is assumed . then the assumer hereby agrees
to assumc all of the obligations of the veteran under the terms of the instruments creating and sccuring the

(g
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loan, including the obligation of the

of any claim payment arising from the guaranty

IN WITNESS WHEREOF, Borrower(s) has executed thy\i.
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LOAN ID'# 99940
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veteran to indemnify the Department of Veterans Affairs o the extent

or insurance of the indebtedness created by this instrument.

A. Guaranteed Loan Assumption Policy Rider.
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