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This instrument was prepared by: DINAH WALl(qﬂ

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust uong c«-ponrion -
» United Homebuilders, Inc, 110 Office Park m
OUNTY OF JEFFERSON P.0, BOX S76 Birmingham, Alab 362563
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Helsns, AL 36080
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ofgs*rnuc*rmn LOAN MORTGAGE DEED
NO SECURITY AGREEMENT

 rWiS INDENTURE mede and emtored into thie 3/ dey of (luma 189 G . by and
betwesn UNITED HOMESNLDERS, INC.. A CORPORATION

Fnrltiul of the First Pert, hersinatter reterred to H Mﬂw and SouthTrust Mortgage Corporation, of Birmingham.
Jufi’arlnn County, Alebama, 3 Delaware Corpocation, Party of the Second Part, hereinaftar referred to as Mortgagee.

WITNESSETH:

| WHEREAS, the said UNITED HOMEBUILDERS, INC.. » corporation, has become justly indebted to the mortgages in
he principal sum of ONE HUNDRED FIFTY NINE THOUSAND TWO HUNDRED AND NO/100--- {$159,200.00)D0LLARS.

riumchumhqmtmwﬂmhdimm.Hnﬁdtrgﬂiﬂhrl-nntlhuingwmmm-with. payable to

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to sacurs such sum, or 90 much
erevt as may from time to time be disbursed, inciuding FUTURE ADVANCES to bs advanced from time io tima, and sny

xiensions or renewals thereof, and all other indebtednens of the Mortgagor to the Mortgagee, absolute or contingent, whather
ow owing or hereafter contracted.

| NOW, THEAEFORE, the undersigned, in considaration of tha indsbtedness above mentionad, and to sacure tha prompt
avmant of sams with interest thereon, and all other indebtedness of the Martgagor to the Morigages, whether now axisting of
etasftar incurred. and ali extensions and renewals hereof of of any indebtedness of the Mortgagor to the Mortgagee, and turther

o secure the performance of the covenants, conditions and agrasmants herainafter set forth, have bargained and sold, and do
ateby bargain, sell, alien, grant and convay unto the Mortgages, Its sUCCOSSOIS and aseigns the following describad real esiats.

yityg and being in Shelby County, Alsbama, to wit:
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OGETHER WITH all buliding materisis, equipment, fixtures and fittings of every kind or character nOw owned or hereafter acquired
jy the Mortgagor for the purpose of or used or usetul in connection with the improvements loceted or tc be located on the
aruinabnva describad real estate, whather such materisls, equipment, fixtures and fittings are sctusily located on of adjscent
o ssid real astate of not, and whather in storage of otherwise, wheresoaver the same may be located. The parsonal property
herain conveyed and mortgaged shall inciude, without limitation, ali lumber and lumber products, bricks, building stones and
yuitding blocks, sand and cement, rooting material, paint, doors, windows. hardware, nails, wires and wiring, plumbing and
Blumbing fixturas, haating asquipmeant and appliantes, electrical and gas equipment and appiiances, pipes and piping, ornamental
ind decorative fixturss, and in general all buiiding matars! and squipment of every kind and charactef used or usaful in connection

Hvith gaid improvemants.

TOGETHER WITH all rents, issues and profits therecf and the rights, privileges and appurtenances thersunto balonging of
¥ ANy Wise appertaining, including all gas, slectric, steam, hot air and other heating, highting and cooking apparatus, enginas,
Loilers, motors, bathtubs, sinks, water clasets, basins, pipes, faucets and other plumbing fixtures which are, or shall ba, attached

i Fal. Jn}d-3¢/g.] {18

n said building of which shall be desmed reaity as betwsen the partiss hersto and all persons claiming by, through or undar them,
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All of the forsgoing is sometimas hersinafter for convanience called the “Premises”. ] |

TO HAVE AND TO HOLD the Premises, and svery part hareof, unto the Mw. its successors and ' forlv?‘.
nd the Mortgagor convenants with the Mortgages that the Mortqm.l:.wfmv in fee simple of the and
as.a good right to sell and convey the sama as aforessid; that the are fres and clear of ol fiens and sncumbrences

nd; the Mortgagor will wamrant and forever defend the title to tha same unto the Mortgagee, its succaasors and sssigne, iniomt
he lawful claims of all parsona whomsoever.

| This mortgage s mada and sccepted aon the understanding that the following covenants, conditiona snd agreemanta shall
ontinue in etfact so long as sny portion of the indebtedness hersby gocured remainz wnpaid, to-wit:

: 1. THIS IS A FUUTURE ADVANCE MMTGAEE._-ﬂﬂuMbtndmlM be advanced by Mortgages to Mortgager in
n'ﬁrdmnwithncmwﬁonhmw&m-mwms.ﬂnmnfmwnmlmﬂﬂﬁ
g

C
gh ags. THIWMMWW—N‘WWMMH or heraafter owing from the Mortgagor to the
gogoe. |

: 2. At Mortgages's option, Mortgagor will pay & "late charge” not excesding four per centum {4%) of any instatiment i
han paid mora than fifteen (15) days atter the due dats thereot to cover the extra axpanse involved in handling delingquent
ayments, but such "late charge” shall not be payable out of the proceeds of any sals made to satisty the indebtedness secured
eraby, uniess such proceads are sufficient to discharge the entire indabtadness and all proper costs and expenses sacured theraby.

| 3. For the benefit of the Mortgagee, the buildings on smid Pramises shall be constantly insured sgainst loss by fire

nd other hazards, casualties and contingancies, extended coverage, and other such coverage, in such mennar and in such
urhpunin and for such smounts as may be required by tha Mortgages, with loes, if any, payabie to Mortgagee, 88 its interest

ay appear, and the Mortgagor does harobyy transfer, sssign, sat over snd dativer to tha Mortgages the fire snd other INBUrENCe
oficion covering said property, and it la further agreed that sii of tha security 101 s8id indebtedness shall pass to. and become

ha property of, the purchaser at any forsciosure asle harstmder. without the necassity of notice, sale, deed or other procoedings
n éansummation of such foreclosure, and if the Morngagor 1nila to keap seid property insured as above specified then the
drigages may, at its option, insure said property for ite insurable valua, againat loss by fire snd other hazerds, casusities

nd contingencies, tor its own banefit, and any amount which may be axpanded for pramiums on such nsurance policres shsll be
adured by the lien of this mongage snd baar interest from tha date of payment by the Mortgages; it being understood and agroed
etween ths partiss harato that any sum, Of sSuma, of money received for any damage by fire or othee casusity to any building. or
uildings, hersin conveyed may be retained by the then holder of the indebtedness sacursd by this mortgage and applied toward
ayment of such indebtadness, sither in whole or in part, or, at the option of the holder of said debt, seme may ba paid over 10
trustee, to be named by the Morigagee, its suCCEssOrd Of assigns, to be applied in payment for any repair or replacemant of such
uliding, or buiidings, or for any othar purposs or objact satisfactory to said Mortgages, without affecting the lian of this mortgage
or the full amount harsby secured.

; 4 The Premisea and the impravemnaents therson shatl ba kept in good condition and no waste committed of parmittad
hareon. natural wear and taar axcepted, and all texes snd assessments of othar charges, which may be levied upon of accrue
gpinst the Framises, as well as all othar sums which miay be or becoma liens or charges against the same, shall bs paid and
iicharged by the undersigned promptiy as and when so lavied or sasassed and shail not be permitted to become detmquent or
o take priofity over tha lisn of this mortgage.

|

! &. Any cleim of lien which may be filed under the provisions of the Statutas of Alabama, relating to the lens of
schanics or matariatmen. shatl be promptly psi¢ and discharged by the undersigned and shafl not be permitted to take priority
vrr the lien ot thil mortgage.

€. That any and ail iegal requiraments, of any governmental agency wherein the Premises are ipcated, shall be tully
n:n}'npliad with by the Mortgagor.

.‘ 9 Should default be made in the payment of any insurance pramiuim, taxes, asssssmeants of othear liens, or any othef sum,
a8 herein provided, the Mortgagee of assigns ghail ba suthorized to pay same snd the sum, Of SUMS, 80 paid shall be snd become & |
~att of the mdebtedness secured by the mortgage, of the Morigages of Bssigne may teke possassion of the Premises, collect the
ehts due or to bacoma due thereon and epply sama in psyment of auch delinquent taxes, ASSESEMANtS OF other liens or, upon
spplicetion made to any court of competant jurisdiction, ba sntitied as & matter of right to the appointment of a receiver of
his rents. issues and profits to be derived thersfrom and with power to lease snd control the Premises for the benafit of the

prtgagee or, at its option, the Mortgages may daclare the whole of said indebtedness due and payable 8t once and the mortgage

av be foreclosed ss hereinafter provided, but no delay or teiure of tha Mortgagee to axercise this right or any other option
drein shali be deemad a waiver of such right.

| 8. The Mortpagor agress to pay ressonable attomeys' fees and expanses incurrad by the Mortgagee in applying for a
gleiver, in protecting its interest in any ltigation involving this real estate, in prasenting claim under any adrminstration

arl other proceeding where proof of claims i required by law to be filed, or in toreciosing thiz mortgage by swit in any court

of| competant jurisdiction, such fees and expenses to be a pant of the debt hareby secured.

9. it s lurther agreed that if the Mortgagor shall fail to pay or cause 1o be paid in whole, or any portion, of tha

srincipal sum, or any instalirnent of interest thareon, and any extensions of renewals tharaot, or any other sum, the payment of

ich is haraby secured, as they or any of tham mature, aither by Iapse of time or otherwise, in accordance with the agreements
anid covenants hersin contained, or should default be made in tha payment of any mechanic’s jien, matarialmen’s lien, ingurance
~rBMiums, taxes or assassments now, of which may haraafter be, levied against, or which may bscome 8 lien on eaaid property, of
sHould default be made in any of the covenants, comditions and agreements herein contained or in the construction loan agreoemant
f avan date herewith, then and in that avent the whole of seid principal sum, with interest thereon, anc all other sums secured

reby shalt, at the option of tha then holder of said indebtedneass, be and becoms immedistely due and payable, and the holder of

debt securad shall have the right to enter upon and take possesaion of said property and sell after or without taking such
s4sseasion of the same at public outcry, in whole or in parcels, in front of the Court House door of tha county wherein sad
fdoperty is located, to the highest bidder for cash, sither in person or by suctioneer, atter first giving notice of the tymne,
Jikce and terms of such sale by publication once a week tor thres successive wesks in soma nawspaper published in said county,
arkd, upon the payment of the purchase money shall axscute ta the purchaser at said saie a deed to the property 8o purchased,
proceads of such sala sheli be appliad {1} to the sxpsnsas incurred in making the sale, including 8 ressonable attormay’'s
feim for auch services as may be nacessary, in the collection of said indebtadnass or the foreciosurs of the mortgage: {2} 10
tHe payment of whataver sum, of SUMs, the Mortgages may have paid out or bacome lisble to pay. in caTying cut the provisions
this mortgags, togethar with interest thereon: (3) to tha payment and satisfaction of seid principal indabtedness and interest
araon to the day of sale and tha balance, if any shall be paid over to the Mortgagor. of assigns. Or said Mortgage may be
raclosed as now provided by law in case of past dus morigages, in which avent a rassonable attorney's fee shall, among other
axpenses and costs, be allowed and paid out of the procesds of the sale of said property. In any svent, the purchasar undef any
reciosure sale, as provided herein, shall be under no abligation to sas to the propef application of the purchase monay
d the Mortgagea or the then hoider of the indsbtadness hersby secured may bacome the purchasar as said ssle and the
wictioneer making the sale is hereby authorized and smpowered to sxscute 8 deed in the name and on bahalt of the Mortgegof
such purchaser, and the certificate of the holdar of such indebtedness, appointing said auctionser to make such sale,
shall be prime facie evidence of his authority in the premises. Mortgages shall aisc hava atl rights and remedies of a
fu:urnd party under the Alabama Uniform Commearcial Code.

1

i 10. in the avant ot the snactment of any law, Federal or Stats, after the date of this mortgage, deducting trom the vaue

~t the land tor the purposes of 1axation any lien thereon, or imposing any liabitity upon the Mortgagee, in respect of the indebtednebs

sbcured hereby, or changing in any way the laws now in force for the taxation of mortgeges, or debts secured by

origages. of the manner of catlection of any such taxes, so a8 to the affect this morigage, tha whole of tha principal sum
shcured by this mortgage, together with the interast due thereon, shall, at tha option of the Morigagee, without notice to any
sBrty, become immediately due and payeble,
* 11. if all or any part of the Premises shail be damaged or taken through condemnation {which terms whan used m this

i

urtgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lieu thereof},
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ua and payable. The Mortgagee shall be entitied to all compensation, awards, and other %ﬂ:l:d therafor fe
|

ereby authorized, at its option, to commMAaNnce, appear in and prosecuts, iy its own or the _ NOIMma, any or
rotesdings ralating 1o any condemnation, and 1o settle or compromise any claim in connection . Al such

wards, dsmages, claims, rights of action and proceeds and the right theveto are hersby -mhvﬂn Mortgagos ty the
ortgagee, who,after deducting therefrom sl its expenses, inciuding attomey's fess, may Yy MOnsys 50 neceived by it
ithout aftecting the lien nfﬂhmmgmmmvthMMMMmth“mmﬂ# F
eduction of the sums secured hereby, snd any balance of such moneys then remaining shell be peid to the M . The
oftgagor agieds 1o executs such further assignments ol sny compenastions, awards, demages, rights of action, and

rog as the Mortgagee may requirs.

: 12.Thi-rrmrtnmmlucuitvinturnltmmupuuomlpmpmufﬂummmhu-hducﬁhod.nnd
ﬁhﬂ'ﬂ constituts a Security Agreamaent under the Aisbama Uniform Commarcial Code. Mortgagor covenamts arvd agreas to axacute,
e sand refile such finencing stutemants, continuation statements or other documents that Mortgagee shall require.

! 13. Provided slwavys that if tha Martgagor pay said nots and any renewal or extension thareot and all other indebtedness
ecured by the mortgage including all future advances 1o ba made harsunder, and reimburse said Mortgeges, its sucCcessorns o0
ssigns, for any amount it may have sxpended in paymant of taxes, sssassments, insurance of othes liens and interest theredn
nd shatl do and perform sl othar scts and things herein sgreed to be done this conveyance shall be null snad void, otherwise

t shall ramain in full force and effect.

. Singuiar and plural words used herein to designate the Mortgagor shall be construad to refer 1o the maker or makers
f this mortgage, whathar one of mors persons ofr a comporation, and all covenants and sgreements herain contained shall bind the
eits, persanal repreasantatives, successors and assigns of the underaigned and every option, night and priviiege herein raserved
r ?acurad to the Mortgagee shall inure to the benefit of its successors and assigna.

1N WITNESS WHEREOF, UNITED HOMEBUILDERS, INC.. A CORPORATION,

fias hereunto set its signature by
LEONARD W, COGGINS, ita President,

. whao is duly aythorized to sign this the
' 1 _day ot :Qg.g&_ 1999.
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ETME OF ALABAMA

I
QUNTY OF JEFFERSON
‘ |, the undersigned authority, 8 Notary Pubiic in and for said County in said State, hersby certity that

: . whose name signed to the foregoing conveyance, and who known to ma, acknowledgeq
ba?ura me on this day that, being informed of the contents
i
of thé conveyance axacuted the same voluntarily on the day the sema bears date.
|
i Given unfter my hand and official seal this day of ., 19
i Notary Public -
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c::.UNTv OF _{
|, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

1
¢

E'ﬂATE OF ALABAMA

. whose name signed to the foregoing conveyance, and }
1wl;.n known to ma, acknowladged before me on this day that, being informed of the
cﬁntants of the conveyance axscuted the same voluntarily on the day the same bears date.
!
|
Given under my hand and official seal this day of .19 f
Notary Public b

HATE OF ALABAMA
COUNTY OF JEFFERSON

.1 |, the undersigned authority, a Notary Public in and tor said County in said State, hereby certity that

LEONARD W. COGGINS

i whose name as PRESIDENT
’}; UNITED HOMEBUILDERS, INC.

orporation, is signed to the foregoing conveyancs, and is who is known to me, acknowledge befors me on this day
1, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the

ma voluntarily for and as the sct of said corporation.
day of gu/r-’-

otary Public
!- . NOTARY FURLIC STAYE OF AL+ *» ~GE
z MY COMMISSION EXPINES MANCH 21 2001

: SONDED THAU MOTARY PUBLIE URDIRWRITERS
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Given under my hand and official seal this 2/ , 1999,
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