STATE OF ALABAMA ) '

COUNTY OF SHELBY ) i ;
| I
REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entared into on this 18th day of June 19 99 | by and botwaenn

REX WATWOOD DBA WATWOOD CONSTRUCTION
thareipafter referred to ap “Mortgagor”) and COLONIAL BANK

{harsinafter relerred ta as "Morigagee ™).
WPWitnesseth:

$156,000,00C

u-

WHEREAS, Mortgagor: ia justly indebted to Mortgageo, and hareby executes this Mortgage o secure the payment Of
one Hundred Fifty Six Thousand And €0/100 Dollars

as avidencad by promissory nole al avan date harowith and payabie r accordanca with thes teerims ot sawd note

WHEREAS, Mortgagor may nersatier become further indebted to Maortgages as may b8 evidenced Dy Dromussary notais} or otherensa, and it 1 tha j
intant of the parties hareto that this morigage shall sacure any and ail indebtednessies) of Martgagar 10 Mortgages. whethar naw sxsling Of huire e ltor
anging, dug or to become due, Bbsglute or contingant, hiquidated or unbaquidated, <dwect or incirect, and this mortgege s 1o sacurd nol anly The
nctabtadness avidenced by the note harmnabove specilicaly ralerran 1o, but any and all other delxts, obligatons of nahiitims of Mortgagor 10 Martgages
now exiung of harealter ansing, and any and all sxtensions or ranowals ol same. or any part 1hargef, whether swdenced by note  open At

endoraament, guatanty, pledge or otherwisa.

NOW THEREFORE. Mortgagor and all others execuling this mortgage. n considaration ol tha premises. and 10 secure ihe poymant of sad
ndeblodnass evidenced by note haremnabove gpecitxcally reterred to, and any and ol other indebtednass{es} dus or 10 bacome due as T B Oy o
generally referred to, and the compliance with ait of tha covanants and stipulations horem containad, has bargained and acld, and doas hereby grant,
hargnin, sall, ahen, convay, tranafes and mortgage untoe Mortgagee, 115 SUCCESINIS and assigns, the tollowing described rasl sstate, togathar wnh
bukdings and improvemants thareon (harginalter sometimes called the “real agtate” of the "morigaged real estate™|, ying and beng si1uatTx] :

et e daa

- L

in the County o SHELBY _Giatw ot Alabama, angt more particularly descrnbed as 1ollows, (o wil
LLOT 19, ACCORDING TOC THE QURVEY OF CHESTNUT FCREST, AS
RECORDED IN MAP BOCK 22, PAGE 398, IN THE PROBATE OFFICE -

OF SHELBY COUNTY, ALABAMA. :

Inst ¥ 1999-26457

95;E4z1999—2645?

.44 PM CERTIFIED

PROBA
| L | JUBGE

i EE'&EHN 250,00

|

r.buuthur with all awarda recaived through amingn doman, arndd paymants upon Aany nsurance policies covenng tho real unlata, and att nights, gitnnleges,
tenamans, and appurienances thereunto belonging ar in anywise appertaioing o Sagl real ystate inciuding] aaseaments and rights ot way appurianani
thareto and all gas, staam, electric and other haating, cooling and bghting apfraratus. alaviHors, waboxas, plumtung. stoves, doors and ather fixiutes
q?mmrt{nnlr‘:g 1y the roal ostate and improvemants locatad tharaan Al wehieh shal b deemed raalty and conveyrd by this mortgae

L v vavE AND TO HOLD thae roal asloate, and wvary part thereo!, unio Mortgages, s successors and assipns forever,
Jwith Mortgages that it is lawiully seized of the real estate «n feo simply and has a good nght to sell and convey the same ns aloressnd. that tha toal
ijstate o frea of all ancumbrances axcept as herain sot out, and Mortgagor will warrant and joreveat defand the title 1o the real estate unto Morlgagae

Ws KUCCEBEQrS andg assigns, against tha iwwiul claims of ali persans whomsosver
|

Argd Mortgagor covenant

| THIS MORTGAGE 1S MADE, however, subjact 10 tha following covenants, cunditions. sgresmaents, and provisions:

|

| hareby and mtergst thereon when and a3 {ithey} shall bucome dus, whattoe o
topethie ANt any otharc indebtednassies) which Mortgagar may mue 1o
s secuted by this mortgage shall be conclusive pyvidancns af auch fa t

;1 That Mortgager shall pay tha sgid incebtednossias] sacured
Puursu we under any conditicn, covenant or agresmaent haremn contamed,
Wortyaggers, 1t bomg lurther agreed that any gtatament, any note of obhgation that

2 tiad That Mortgagor shall provide, mantain and daliver to Mongagee policies o1 hre nsurance {wih oxtended coverage}, and Buch othet insuram.e
By Mortgogoe may from tma to uma require i companmag, form, types. and amounts, and shall assign, with sndorsaments satiafactony 1o Motgages
heve! clelevrr ty Mortgaqes with mortgagee clauses gatisfactory to Mortgagea all insurancs nolicies ¢f any kind or 1N any amaunt agw or haraatter rss el

Wh enspaict to the raal asiate. Not later than the (st day toitmanng the axpiration date af sgny and all 3uch \NEUIANCE pohcies and at any hima upar

Marigagor shall furnish Mortgagee curfitc Ales of imeurance ssued by insuranca companes satstactary to Martgagas shovang

Ararquaest ot Morngagoo.
Al renowsl polices, with premums pmd, shall be chafiwnargre] U

{hat the amount and typas of insurance reguired by Maortgagee hereunder o0 eloect,
Anctagee at loast thirty 130) days betare the expiration of the ofd policms M any INSUFANCE. Of any parl thereot, shail axpira,

PRHEIILY v b Faya 1 ol 4 peges
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or ba withdrawn or bacome vord or unsate by Mortgagor's hraach of any condition thereol. or become void of ursale by teasbn ot the feilure of
impairment of the capital ol any company by which the ngurance may then be carned, or it tor any reason whatever tha inswranck shak be
unsatisiactory to Mortgages, Mortgagor shall procure and dehver to Morigagee negw mnsurancea on the premises, sabsfactory 1 Mortgages if tizagQor
{ails to procure and daliver such naw ingurance, Mortgagea may, Dl shall not be cbhgated 1o, procura sama, and upan tem . Mortgager shall
raimburse Mortgages all such Costs expandad with intarest on such advance at the rate set forth in the nola sacurad hareby. Morigagor shall give
immadiate nouce in writing to Mortgages of any 1088, Injury Of damage alfecting the mortgaged real astata causad by any casually or DuCurfanci Fuf
powaer is haraby tonterred on Morigagee to settte and compromise claims undar all policies and to demand, teceive, and recapt for pll marred becimang
payable thareunds: and 10 a3sign absclutely all policias to any hoidar of the nate or 1o tha grantee af the real estate n the avent ni the toraclomare of
this mortgagee and security agreement of other transfer of Litlo 1o the real estate In antingushment ol the indebtednass{ea} sacurad herewy g the ovent
ot lass covared by any of the policies of insurance herein referrad to, each individual insurance company concarnad 19 heraby authonzed and directed to
maka paymam for such loas diractly o tha Mortgagee instead ol to the Maortgagor and the Mortgagee antly, and tha insurance orcaady . atto
dagucting all costs of colloction, Including rsagonabla attorneys’ tnes, may ba apolied by the Mortgagae atits optun, eithar a5 a payrment on agcount ol
tha indabtednessiss), secured hareby, whethar of not thon due or payabie, or towaerd tha restoration, reconstructian. rapar. ar altarguon ot 1he taal
estatd. either 1o the portion thareo! by which eaid l0ss was sustainad i any other portion tharaol,

WwHTIEN COoNnseny, nNar §

(b} Thet together with and in addition to the monthly payroent ol pancipal and ntarast. and on the same date on which the poooinnd and inlersst and
payable under the terme of the note sacured heraby, Mortgagor, Hf required by Mortgagee, shall deposit with the Mortgagee noa nan sniarght Dedtibs)
Aceount, 4 BUM aqual to ane-twalith {1/12) of the yearly taxos angd assassmants which may ba lewvied against tha roal astals and whaeh may st
PGy over this morigags, and ground rents, i any. plus one twelith (1:712) ot the yearly premums tor thsurance that will bocame due amd payable .
rungw the msutance on the real eatste lor covarage aganst loss by hire or such othar hazard as may reasonably he reguirad Dy the tAortgagee The
amount of such taxes, asssssmants, grouncd rents, and premums when unknawn, shall be setimated by the Martgagen 1T thy amount of furas vl ]
uhall excaed at any tinve the amount deemad necessary by tha Mortgagae to proovude fur the payment ot 1axer  assessments  faumd rents el
nsurance pramiuma as they fall due, such excess ghall be repard to Mortgagor or crecited 10 Morigagor as Maortgoges may tetermine |1 the amiunt o
thae 1urds held shall not be sufficient at any time 10 pay taxes, AYSEESMENTs, ground rants, and INsurance premums bs thay fall due, hWortygagor shall
Ay 16 Mortgages any amourt necagsary Lo maka up tha detficiency upan NGHOCE from Mortgages 10 Mortgagor ragquesting pay mant tharrgot L an
payment in full of all sums secured by this mongage, Maortgagoe shall promptly retund 1o Morigagor any tunds hed.

{z] That Mortgagor ahail pay and discharge as the seme bacame dlid all taxes ancd assessmants that may acerue. be Imaed. of Avarraynd g e
ranl wetate or Any part thereol, which may ba or become a lan pnes 1o this meartgage of have poonty n payimanl te Uy andabtnodnassies ) g
heraby. or upon Martgagoe's mterest thergn of opan This murigage or he indebitednessies) or avidence of ndebitednassiest secunnd femmby wothee!
red)ar 10 ANy law haretolore or heraattar enactad imMposing payment at tha whole of any partisi thereot upon Maorigagee. Lpon the passays of any e
imaosing the payment of the whale or any part therenf upan Martgagee Of upon ther repdenng by an appeliate court o1 campetent jufsiGhian that ti
unidertaking by Mortigegor to pay such taxaes 2 legally inopeiative, then the ndebtednessins] securad haraby wilhaut deduction shath, at the option ol
Mortgagea, become immaediately due and payahla. notwithstarkhing anyihing caonlained 10 this mortgage ot any law haretoefore anactsd, ard Mot Lgag.!
shall no! auller or permit any such taxes on the said real estate (o bEcoma Gf roman delinguent ot permit any part tharpof or any snteresl theran 1o be
sold lor any taxes of BEA08EMANtS; and further shall furmish annually to Mortgages, prior to tha dale whan they bociome dolinguont cechilcitas oo
rucmpts of the proper ollicas showing full payment of all such taxas and assessmaents

7 That the resl astate and the improvemants tharaon shall be kept in good condition 1 no waste commiited or perputted thereon

4. Thal no l‘.:l..:ilu.':ﬁlrlgI ar athar improvament on the real estate shall be structurally altered. removed or damoimhed, without the Mongages's prot

all any fixture or chattal covered by this morigage and adapted 1o the proper use and enjoymaent of the real entate be removed s

am}r hime without kee consent uniess actually replacad by an articie of erqual sutabulity owned by Mortgagor. In the pvant ol any breach of 1ha Grwvenar
tha Mortgagea may. in addition to any othar nghts or remedies, at any ume thereafter, declare the whole of the ndebtadnasaies) sorurmd hareby
mmacdiatety dus and payabla,

b, That Marigagor agrees that the Indaebtednessies) hereby secured shall at once hecoma dug and payable and this morigags sulyect o froteclosury
as provided foc harein, at the option ol holder hereof. when and 1f any statement of hen s tiled under the statutss of Alabama relabhng (i the fens of
machanics and matariaiman, without regerd to torm and contants ot such statament, and without ragard 10 the existence or nonaxistends alb the
or ghy part thareof, or of the lien, on which such statament 15 based.

5. That Mortgagor shatl comply with all statutes, ordinances. regulatons and laws promulgated by any governmanial enlity assarting LR Ty
avar the real astate snd any and all tagal regquirernents ghall ba fully comphbed with by Mortgagof

7. That i Mortgagar faila to insura the real metalg as herenabove providad, or 1o pay all or any part of the [axes of assessmenls RCROIL TS B T RV I
ashessad upon of against tha real estate or the ndabtadnessies) securaad hereby or any intarest of Mortgageo n either, or fauls to pay smunadinteby ol
tifcharga any and alf liana, debts, and/of charges which might became hans suponor to the hen of this mortgage. Mortgagee may. at s upbun ansufe
thir renl axtate angdfor pay said tAxAs, ASgasaments, debts. bens and'or charges and any maoney which Mottgages shall have wr pad wPacl ronstitute
duht 1o Mortgagee additiona) to the indebtednesaies) sacurad twreny; shall ba secured by this mortgays, shall bear thir nterest et Gl iy T et
hl!:fﬂlnﬂh{]‘u'ﬂ rnfarrad to lrom date paid or incurred: and, at the aphan af Morigagee, shall be immadiataty duos and EETE s

¥
. #. That Mostgagor agrees thal no dalay or fakbure ot Mongagas 10 oxercisa any option 10 declare tha maturity of any indebtadnessies; seduted by

th{ﬁ morigage, shall be taken or desmed as a walver ¢! s right to axercise such option, or 1o declarg such fortaiture, mther as 10 any past or prasant
dateutt, and it 18 turther agreed that no terms of condimons cantamed n this morigage can bae waived, alternd nr changad g=cept as myilenc ed on
whiting, s:gned by ihe Mortgagor and by the holder hareat: and the procurement ot iIngurance of the payment of taxes or othar hans, diztls o1 chargues
Iy Martgagea shall not be taken or construad As B waiver of 1ts nght to declare the maturly of the ndebtadnosatas) beteby secured try reason ol the
tatlure of Mortgagor 1o procure such inaurance or 1o pay such taxes, debts, hens or char)es.

3. That 1| Martgagjee ahall be mada a pafly 1o any Swl Mvolvirg tha titla to the roal pztate and amploys an atlomey o reprasent U tharen o i
Mg agas cmploys an atiornay 10 AgRIRt 1IN sAthng or removing any cloud o the uthln o tha real esiale harathy conviayod thal purpsris in Foy sudgamtaes e
Yo ban ol this martgaga in any réapact. Mortgagnr will pay e Portgageae, when the game bacomas dus. such attormey s len as may by pmdrrulioreg Ty
iy and ns may bo roasonable tor such sarvices, and il such lee s pad or incurred by Maortgages tha samre shall be securea] by the ban of s morlgage
i adihimon to the indebtednassies) secured nereby. and shall haae intarest beom e date 118 paid o ncuresd at the rate sel out i the mots hamnafcos
rperrad 10 and shall be at anca dua and payabile.

10, That all expanses incurred by Mortgages, including attarndy's tae N COBMpIomsing, adjustung or defending AANEL han clims OF encumbsneens
wpught to be haed wpon the raal astate heraby convayed whether such clams or ancumbrances be vhbd or not. shail beacome a part ol thwe
dibtednessios] hereby secured.

11. That Mortgjagor agreas 1o pay a raagonable attorney’s fec as may be permatted Dy law 10 Mortgages shoutd the Mortgagee el B BT fe
nf cullect any indebledrnasa(ss] sacurad by this mortg)

12. That notwithatanding that the assignmant ol awards heonnsove raferred to shall be deemad to he geli executing. Mortgagor. alter the

Bowanca of a condamnation claim or award, and the ascartamment of the amount due thereon, and the gsuing of a warrant by the nondamaor for 1hae
phymert theree!, shall execute, at Mortgages's request. and Iorthweth dehver 1o Mortgages, a vahd assignment in recordabye torm. assegrang sl ol Laeh
chndemnation clamma, awards or damagéas 1o Mortgagee, bhul nol iy xCess o an amount suthcient 1o pay, satigly anc discharge the poncipal quwo o
this mortgagn and any advances made by Mostgagae as heren proveded then remarang unpand, with interast thernon at the rate spaclhed hatoan, oo e
the note whieh this mortQags secures, 1o the date of paymentl, whathor Such remaning principal sum 1% then due or not by 1he termn of Sand rnte o of
tHhin rorlgage

racatver; any rgnts, Income and pro

!

1
[

17 That it Mortgagor shail make defeult in the payment ot any of tha indebitednassios) hereby secured, or tha parformance of any of thae tarms o

condiuong harsof, Morigages may gmﬂﬂd to collect the rent, ncoma and prohts trom the raal pataty. eithor with of without the appommtmeant o a

ts coliscted by Mortgagee pror to toraclosure of this morigage, less 1he cost of rollecting the shma nciuing any

# mSiAte COMMIASIGN Of _nttnrnw*u fea incurred, ghall ba cradited first to advances with interast thereon, than to ntatast dud of thy pandipal
1|dﬂtrmdnuﬁs, and tha ramainder, i any, to the pancipal dobrtal hureby AT R TE

14 That it is further agreed that if Mortgagor shall fail 1o pay. of cause 10 he ., the whole or any portion of tha pnncipal sum. of any Ly Lglbe ey
ot intarest tharoon, or any other indebtednassies) the payment ot which 15 hereby secured, as they or any of them mature, aither by Lapsn of Timee or
therwise, 10 accordance with the agreaments and covenants Beremn containad o should detault be made i the paymant af nny mechamo s linn
rq":frmnalmrm'ﬁ han, INSUrAnce premiumas, taxas or atsessmentys now . aor which may haragalter be, levied against, or which may begome § fien o, e raal
dstate, of should detault ba made in any of the covanants. condiions and agresments harein contanad, then and in that event the whaler of saud
principal sum, with ineraat thareon, and ail athar indebladnessiast sacurad horaby, shall, at the oplion ot the then holder ot sad indeblednagsien tee
And become immediately due and payable and the holder of the ndebtadnassias) hareby secured shall have tha nght 1o enter upon and thke poEsesI0D

t the real estale, and afier, of without, taking such possession ol the same, sall thy mortgaged real esiata at pubhc outcry, n front l thee P thousn
sof ol the county wharein ths real estata 5 located, to the tughest bedder for cash, eilthar an pesson of by auctionear aftar trsl ueirg nebioo of the

i, placa, and terms of such sale by publication once n Wik beye theee (3] sucoastive wapks 10 SDIME NEWSERAPRS pubhshed in sad county, gl upon
nt paymant o the purchass money, the Mortgages or any persen conducting wnd sale lor 18 authornzed and ampowered To exacute 1o the purohanaet

o

Al

w3108 gain A deed to the real eatats so purchased in tha name amkl on bohad of Mortgagor, and the corblcate ot the holdor of tha mostgage

:h{l{fhtﬂ[fntmﬂ, appointing said auctionanr 1o meke such salke, ghpdl e parima facur avicdgnce al hus authooty i the resl estate, or the sguily of rgoemption
from ths morngage may be fmu;lﬂaal_:l by suit in any court of compatant junscdition as now provided by law n the case of past dus macigages The
f{./lmtqugm:, or the thon holder of the indebtsdnasales) haraby secured, may bid at such sale and become the purchaser nf the resi entate d he tdgnast

silgcton ol tha indebhtedrnessles) secursd hersby, including # reasunstie attarnay’s toe. or raaschabie attornays’ Jees. as parmattied by e tor wueh

t[irl[]ur tharetore. The proceeds of any such anlm shatl he apphad (3] (0 the HXpPANSES mcurfed 0 making the sake and noall poor efforts to edfe 1

prwcos &t may be, of have haan, NECessary i 8Ny oné Nr Mman: of the toraclaosurs of ths mortgage. of the collection of sad eivdabladnessiati and ol

RI::

Jaey g a0 Poge & oof 4 pajre

s B

LT T

0 puesuit of any afforts thﬂrﬂnflﬂm diractad to that end i hodhingg, bat wathout iimutation 1o, the dedansg of any pracecdimggs esbilutmd iy 1w
artgagar of anyone hable tor sard indabtedness{es) or intarasted 1y the mortgaged
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raal sstats to pravent or delay, by any means. the exercise of said power of sale on the foreciosurs of this mortgage: (bl to the paymant whatever

1

ImurmWMmDﬁnmnrMﬂm-hHItnnﬂ,iht:lrrvlnunuttl'upmﬂﬁicmlﬂfﬂil , together withy intersst :
to the paymant and satisfaction of sad Indabtecdneassiss) and interest thereon specificallv saterred to o the day of sale [ sy
indebtodnessiss) aacured by this mortgage: and {d) the balance. i any, shall be paid over to Mortgagor, or MOrtgagor’'s SUCCESROIE OF B8 . In any

svent, the purchaser undar any foreciosura asis, a8 provided herein, shal be under no obligatian 10 see 1O tha propes apphication of ra e MoNeYy.

18. That in the event of 1he enactmant o! any law by the Stats of Alasbama, after the dete of thhlmﬁ . degucting trom the valus of dw resl
astate for the purpose of taxation any ¥en therson, of inposing any liability upon Mortgages, in reepect indebisdneesien} sediragrhersbry, o
changing in any way the lews now in force for the taxation of mortgagas, or dabts secured by mortpagss, of thi Mannhes ol coflection of arry such
taxda, 8O nmuﬂmtﬂilnmm. Morigagor shell pay any such obligation imposed on Mortgogee thereby, and in the event Mortgagos fals 10 PRy
luc!tphﬂn-ﬁnnuhprdw wkammhh\ﬂluehw.WMDmemwmmmﬂhmmumtwmﬂihﬂm
dus.therson shalt, ot the optien of Mortgages, without notica 1o sny party, became immediatsly due and payabls.

16. That should Murtgagos become insclvent of bankrupt; or should s receiver of Mortgegor's property be appointed: or should MOFQMQOY
intantionally damage of SR 0 remaove ey waprovemants wpon Bad morgaged resl estse: of should it be discoverad sher the execution nd _
defivery of thie instrument that there s s datect in the titla to or & Hen or sncumbrance of any nature on tha real astate prioe 10 the ken herect; or
cash of an ¢rvew or defect in the sbove described note: of this instrument of in the execuUtion of the ascknowledgment thereat; or i & homastesd clasm be :
set.up to tha real M8 OF MMfMtuﬂhmwlrdifﬂu said Mortgagor shall fail for thirty {30) days aftv demand by the '
Moftgages, of other holder or of said indebtadnessies], 1o correct such defects in the title or to remove any such hen or ancumbrance or

horhestenad clehm, of %0 COMEct eny eror in said note of this matrument of s sxecution, (han. upon any such deteult, falure or contingenty, tha
Motrigages, or other holdar or holders of asid indebtadnesslosl, of any part thereo!, shail have the option or fight, without patice of demand, 10 deciare
all of seid indsttednessies) then ramaining unpad immadiately due and payabla, and may immadiately or a1 any ume therestter foraciose this morigage
by the power of sals hersin containad or by sult, a3 auch Martgagee, or other holdar or hoidess ot said indebtednessiss]. may slact

17. That no right, title or imerest in or ta the mortgaged real satate, or any part thereof. shall be soid, tranaferred, assigned, convayed, morigaged :
ar éncumbered by & Sen 81 Y TME Prior 10 the peyment in ol of the indebtednaesies) secured hareby withaut first obtaining the prod weitten consent 4
and approval of Mortgages which consem and approval shall be within ‘s sole discretion; that in the event of any violation of this prowvigon, ;
tha, entire unpeid balence of the indebDtadnaess{es) sscured hereby, together with all interest thereon, shall becoma dus snd payabie immedintely at the
opton of Mortgages without notice 10 Mortgagor, and shall be recoverabla by Mortgages forthwith or at any time thareafter without stay Of sxecution
or other procass and lailure of Mortgagor 10 pay all monies 10 Morigages secured by this morgage shall be an act af defeult entiting Mortgagea 1o
toreclose this mortgage in accorgance with the terms hareof ' ‘

1B. That it is the intent of the Mortgager and Maortgagee 10 secure any and all indebtednessies) of said Mort r 10 Morigsges, now sxisting of .
haraafter arising, due or 1o bacome due, absokute or contingsnt, liquidated or unliguidated, dirsct of mdiract, and this mortgage i8 ntended and doas
sacure, not only the Indebtedness hersinabove specifically referrad to, but siso any and all other dabts. obligations and habilives of smd Mortgagor 10 -
said Mort e, whether now exiating or hereafter arising, and any snd all axtansions of rerawsls of sama, or any paf tharsof, Bt sy time batore ;
actusl satsfaction and cancaliation of this mortgage in the Probsts Office wharas recorded, and whethar the same be evidenced by promissofy naia.
openr sccount, sndorsement, guaranty agreerent, pledgs agresamant, of otharwise, that it is expressiy egreed that any indabtednass &t any trma
sacured haraby may be extended. resrranged of renawed and that any part ol the secunty haren described may be wawerd or teleased without n
anywies shering, varying of diminishing the forca, effect or ban of this mortgage; and e mortgage shall continue &% 8 firgt e on all of the real estate
and other proparty and rights covered hareby and nat expressly released until al sums with interest and chargas hataby sacucad are fully paid, ard NG
othar sacurity now exiating or harsafter taken to sacura the paymeni of said wndebtadnessies) or any part thareo! shsil in any marnngs be impared of
atfected by the exscution of this mortgaga; and no security subsequantly taken by Mortgagee of othar holder or holders of saxd indebtednessieni shal!
any mannar impair or atfect the security given by this morigags, and sl security for the payment ol said ndabtednesaies) or any part thereo! shaH ba
taken, considerad and held as cumulative.

19, That Mortgagor agress 1ot itsaif and any and all petecns of congcerns claiming Dy, through of under Morigagor, that L of any ON8 Or MOre of
tham ahat hoid possession of the above dascribed raal estate or any part theseol subsequent io foreclosure heraundar, 1t or the pariies $0 holtkng
poasassion shall become and be considerad o tanants at will af the purchaser of purchasars st such foreclosure sale; and any such tanant fading o«
rafusing to surrendsr possSaiswifi UPOn demand shall ba guilty of lorcibie detaner and shsll be hable to such purchaser of purchasers tor reasonable :
rontal of the real sstate, and shall be subject 10 aviction and ramoval, forcible or otherwise, with or without process of law, and all damages whach may ‘
ba sustainad by an\f'll.mh tenant as a result thereof being hereby expressly wWEivend

20. That Mum agreas to teithfully perlorm all the covenants of the lassor of landlord under present and future leasas affeclng the morigaged
rapl estate, and do nor _ nor parmit to ba done, anything which may diminish or impaw their value, of tha rents provided tor therein, of
thp wnterest of the laasor or of the Mortgeges thatein or tharsunder.

' 21. Tnat Morngagor shalt turnigh to Mortgagee within Thirty 30 i days after the close of each
fiscal year of Mortgagor, such tinancial records s& the holder of this mortgaQe may raguie including, but not limited to, an annUM STRtEMENt of tha :
agerstion of the ras! estate which shall inciude snnusl Matements rtemizing the incoma and sxpensas, an Aemired rent rok, topather with a complets .
financiel stateman® of Mortgagor's assets and Nsbilities snd its profit and loss statement. Such statemaent shall ba proparsd by certfied pubhc d
adcountant scceptable to Mortgagee of at Mortgages's discretion be supported by the atfidawit of Morigagor. Sard niormaton shall ba gwen 1o
Mpttigsgee at no Sxpenss to Mortgagee.

S e et
. "

Z22. That it the indebtedness evidenced by the nots specifically referrad to hersinabove 3 being advanced by Mortgages to Maorigagor under the
isrrma and provisions and in accordance with a ioan asgreamant or construction loan agreement {"agreemant”), the terms and provisons of sad
agrasmant ars heraby incorporeted by reference as part of this mortgage as if fully sat oul hargtn, and any default in the parformance of the provisiona
tharsaf, ar sny contract or agreement between Morigagor and Martgages, shali constituta a delault heraunder entiting Mortgages to exerciss the
remedias provided herein, inciuding tha right to forecloss this morigage in accordance with the tarms hareo!: that sach FUTURE ADVANCE advanced by

Morigagas to Mortgagor is being sdvanced in accordance with an agreament dated Jun. 18, 1999
ahd ia securad by this mortgage.

23. That in the evant this sge is second and subordinate 10 any prior mortgagelsl and n the avant the Martgagos should foul to make any
ofyments which become dus on asd prior mortgegels), or should delauit in any of the othel tarms. proviswons and conditions af sawd priof mprigageis|
obcur, then such dafsult under the prior mortgageis) shall constitute an event of detauit under the tarms and provisions of this morigaga. and the

ortgages harein may, at its , dactare the entire indebtadneasies) secued by this martgage immadiatety due and payabls and if paymant 8 ro!
amptly made, then daclire nml in deteult and subject to foreciosure, provided that the Mongages hergin may, st its option, make, on behslf
ol Mortgagor, any wuch becoma Jus on aaid prior mortgage(sl, or ncur any such expanss or obligations an behall of Morigagot. 1n
cpnnaction with the mlu 8}, in order to prevent the toreclosure of said prios mortgagels), and sl such amounts 30 axpended Dy the
inthin Morigague on ot seid shalt become s debt to the Mortigages and shall be secured by this mortgage snd shall bawr intarest trom
the date of payment at the maximim jegel rates of intersst trom time (0 time permitted by the laws of the State of Alabama, and shall ba at onca due
:{ti payabig, antitling the Morigages to ofl of the rights and remadies provided herein, including. at Morigages's opuon, the nght to foreciose this

origage.
E 24 That providad sways that f pays the indebtedness|as} gecured by this morigage. snd reimbursas Mortgages, s Successors and .
psigne. lor any amount it mey have purausm 0 1he authorizsion ol this mortgage, ncluding without kmitstion, suma spatt mn payment ol

tAxes. assaagmants, nsurance of other Send and intevest isarson, and shall do snd perform all other acts and things hersin sgread o be done. thus
4nnunvan::ﬂ ahatl be null anc void; otherwiss it shail remain in full force and effact.

25. That sny promise made by Hnrtuﬁg' hersin 10 pay money may be anforced by a sut al law and the secufity of thus morigage shall not be
aivad tharedy, and as to such cabrts the rrOAgOF Whivas afl rights of exemntion undar 1be laws and Constitution of the Stata of Alabama ard mgrees
# pay as permitiad by law 8 reasonable attornay’s fee for the collection thereol

76. That no delay or fallwre of Morigages 1o exercise sny option hersin given or reservad shall conatitule & wiivar of such opuon oOf asl0D

NMortgages from afterwarde sxavcising same Ot any other cption at any time, and the paymsnt, or contracting to pay, by Marigages of snytheng

ortgagor has harein 10 pay shail not constitute a waihver of defautlt af Mortgager in tading to make said peyments and shal not estop
origeges from forec this mortgege on account of such fsilure of Mortgegor.

otice of damand shall be given or served. and shall not be deamed to have been given or sarved unless in writing and lorwarded by registared O

27. That whatever and whanever in this murtg;qn it ahall be required ar permitted that notice of demand be given or sarved by sny party. such
srtttiod mail, retutn recelpl raquasted, addresssed as follows:

|
1
!
I

To Mortgagor: REX WATWOOD DBA WATWOOD CONSTRUCTION

107 EMERALD LAKE DRIVE

PELHAM, AL 35124

J98X1L3 (9807 Page 3 of 4 pagie

|
|
‘ To Mortgages: Colonial Bank
|




* &

-
. ‘ I "
28. Thst singuisr or pharsl worda used herein to dasignate the Mortgagor shall be construed to refsr to the make: of thm ., and sl

covenams and agreements herein contained shaill bind the successos and assigne of the Mortgagor, and every option, nght land hevren
resarved of ascured to Mortgages shall inure to the benefit of its successors and sasigns. - .

29. That tha unentorcsabliity or invalidity of arwy provision or provisions of this marigage shall not render any Oother prnvillﬂ!‘1 or umw‘om harein
contained unentorceable or invaiid. All rights or ramedties of Mortgegee hersunder are cumuiative and not allernative, and are’in addition ta those

provided by lew. -
IN:‘IMTHEH WHEREOF. the undersigned Lhas) {have! set (its) {his) (het) (their) hand(s) and sealis). on the day and ysar rst sbove wriien.

X2 ' (SEAL)
REX WATWOOD DBA WATWOOD CONSTRUCTION
BY: ITS OWNER —— {SEAL
_ (SEAL!
{SEAL)

STATE OF ALABAMA )
' ]

: COUNTY b

i I, the undersigned, a Notary Public in and for smd County. In said State, heraby certity that

whﬂn namele} fis) I-f'lll signed to tha foregoing convayanca and who (8! [are) known to me, acknowledged bafore me on 1his day that, fegng (hbor e
ﬂlilhﬂ contents of the conveyance, (he) {she) (they! executed the aame voluntarily on the day the samé bears date.

" Given undsr my hand and officiel seal this the day of T

|

Motary Pubic
E
i

STATE OF ALABAMA ,

SHELBY COUNTY |

| 1, the undersignad, 8 Notary Public in and for said County, in said State. harahy certify that REX WATWOOD

WL&)“ nama b DWNER of wﬁTHUOD EDH STRUCTIOH . IR .,.gngd 1o the fm.gﬂ.ng
conveyance and who 8 known 1o ma, scknowiedged before me on this day that, being informed of the contents of the corveyance, he, B zuch nHar
m;‘u:l with full authority, sxecuted the same voluntarily for and as the act of said corporation, '
|
|
| Given under my hand and ofticisl sesl this the 18th day of f ‘ .18 99
|

t

7

’ -l'r.. . A s Tk -l.'.-

Newry YT ) wrcomession ooves ama. 12, sme

:
I

TL“; ingtrumeant m.w.d m: Tm HILEON WW —— - o e e

f
' I

doiumll Bank

1928 1ST AVENUE NORTH

FIRMINGHAH, Al, 35201 06 /247 1999-26457
04141 PM CERTIFIED

i
r

GELIY COUNTY JUDCE OF PROMITE
P50.00
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