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Loan No. 5087547 .
instrumant Proparad by, |

. ' Record & Raturn 1o -
. SOUTHTRUST MORTGAGE CORPORATION
C 210 WILDWOOD PARKWAY
. BIRMINGHAM, ALABAMA 35200
|Spaca Above This Line For Recording Data| o
FHA Case Nu _“
Siate of Alabama |
MORTGAGE 011:4407399 702 )

THIS MORTGAGE ("Security Instrurment”) la mace on JUNE 1%, 1999
Tha mongagot s MICHAEL K SWANNER AND AMY W SWANNER, HUSBAND AND WIFE

Borrower This Secunly Inatrument 18 given (o SOUTHTRUST MORTGAGE CORPORATION
which 18 organized and axisitng undet the (aws of THE STATE OF DELAWARE and whot

addigas s 210 WILDWOOD PARKWAY BIAMINGHAM, ALABAMA 35209
"Lender™). Borrower owes Landet tha pnncipal sum of One Hundrad Forty Thres Thousand Eight Hundred One and 00100
Dolars (V.5 § 143,801.0¢ ). This debt 8 svidanced by Borower's node dated the sarme date as this Secunty [nstiurwnt

("Note™), which provides faf manthly paymenis. with (he full debd, Il not paid sarker, due and payabla on  JULY 1, 2029
This Security instrumeant Secures 10 Lender (a) 1he repaymen of the dabt ovidenced by the Note, with inlaras] and Al teanewals, axten@ond
and moditications of the Note; {b} the paymant of all othar sums, with Interest, advanced under paragragh 7 10 protect the secunty ot his
Sacurty Instument, and (c) the pertormance o Barrower's covenants and agreemenis undor the Secunty ingtrument ano the Note Fry this
purposa, Borrower doaa hereby mortgage, grant and convey o Londer and Lander's succausors and assigns, with powar ol sale. the featicrm -
g dascnbed propery cated in SHELRY County. Ajabama
Lot 60, according to the Jurvey of Falliston, Sector Three, Phase Two, as recorded 1n
Map Book 22, Page 90 in the Probate Qffice of Shelby County, Alabama; being situated

in Shelby County, Alabama.

Mincraldand minlng rights excepted.

Sub ject LO: All easements, regtrictions and crights of way of record.

The proceeds of this loan have been applied to the purchase price of the property
huerein _des-:ribed and conveyed (0 mortgagor simultaneously herewith.
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which his the address of 3020 BOWRON RGAD HELEMNA
[Srewl] |¢.-ty]
Aabama 8080~ {("Property Address’).
ll-'!ll:l L I.'ii]
GFS Form - G000163 (§E10) Fage ol FHA Alabama Mortgage - 1095
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. Loan No. GOSTEAT | ;

TO HAVE AND TO HOLD this proparty unto Lender and Lander's succossors and saesgna, mwmumnp)amni

;mnrﬂﬂﬂﬂuﬂdunﬂnpw.mmmﬁmm.mmwmmmlpmntuu .Ali
:lmmnndldm:hdﬂnbamwwmmwtmum Al of the loregoing s referred 10 in this Secuty | -
'tha "Property.” - 4

- mﬂmmﬁmmwﬂhlmwmmﬂnmlmmmqﬂwandhuli‘nrlgh‘tmn'nmqm.gm:nd
*fjwhwwmmwnum_mimmmﬂrmm. Borrower wamrants and wil defend

" EMNH‘HHMWﬂmmm,mMMmmmmrmrd.

THIS SECURITY INSTRUMENT ocombines uniform covenamns for natonsl use and non-unitorm covenants with irnted vanations by
risdicion 1o conetiute & UNIOM securlty INITUMSNt covering real property.

Bormower and Lender covenant and agres m follows:

UNIFORM COVENANTS

1. Payment of Principal, interest and Late Charge. Borrower shal pay when due the principal of, and iMevest on, the debl eviden-
ced by the Note and Lste charges due under the NO®.

; 2. Moniily Paymente of Taxes, insurancs and Other Charges. Borrower shall include in each monihly payment. 1ogeiher with the
:mndpd.ﬂirhﬂﬂﬂhrﬁhhmw.wlnm.lmmhrtljmmWﬂﬂmHWﬂrmmmlﬂﬂm
~ the Property, () lpasohoid PRYMBIHE Or QOUMMDHMHDM.M{G}prmim nsurance required under Paragraph 4 In any
year in which the Lender must pay & mofigape INBUrance premium Y the Secrelary of Housing and Urban Development (CSecratary’), ar in
any yaar in which such prefmium would have besn required H Lander stll heid the Sacurity instrument, aach monthiy payrmen! shal aso in-
cludinnh-r{l}lmmhrm-lnmdmngagulmmprmn be paid by Lender 10 the Secrelary. of (i) & monihly charge wnuteed of &
WWMMNMmHMMIMMHMWWW.tnlmmmntnmmmmmSacmtnrv
Except tor the monthly charge by the Secretary, theee hems se called "Escrow hems” and the sums paid to the Lander are called “Eaciow
Funds.”

Lmdornw.nmym.mm-ndholdmmm&cmwmmmwmntmlmmﬂnnuanmmummﬂ
may ba required 101 Bomowe’s secrow acoount under the Rasl Estate Settoment Procedives Act of 1974, 12 US.C. Sacion 2001 ol aeg
and Implamenting regulations, 24 CFR Pmm.ulhwmb-mnd.dnnmhhm{"HESFN}.umlMﬂumhhnmrm
anmhmumwwmbﬂmmW:pmnnmtnm-mummmt
be Dasad on amounts due 1or the Mongege iNKUraNCe premium.

H!hamunuhﬂdbyunduﬁ:rmmmmnmunmmmmmhﬂldbyHESFA.Lan-darahﬂmumtn E
Bnﬂnwtnrlh’ﬂmmmﬂmmndbyﬂﬁﬂh i the amaiints of hunds heid by Lendler at arry time are not sufficsent to pay the Esrow L
Herns when due, Lender may notity the Bomowss and require Borrower 10 make up tha shorlage as parmitied by RESPA

1w T

TnaEicmwFundaHlpmd-ldﬁunimuﬂr;lmﬂwmmadwmmmlmt.HEunMinnstmLmdﬁ »
thamnpnymmiutﬂmhmmﬂnrnmlmumm be credited with the balance remaining kor al inetaliment tems (a), (b), and (€] -
lndmynnwimmprmmmdLmda!hllmtmnbigmwpwlnnuﬁnam.mLm:hnlpimm
relund any axosss funds 10 Borrower. inumadistely prior 1o the foraciosure sale of he Property o¢ its acquisiion by Lender. Bomower’s ac-
mummmwmmmmmﬂmmmmm{b}.undi:c}.

! 3. Appliosiion of Payments. Al payments under Paragraphs 3 and 2 shat ba apphed by Lender as iolowsy

A T

i First, 10 The mortpage insuranca premium lo be paid by Lander 1¢ the Secretsry OF 10 the momhity charge by the Secretary insteacd of
the monthly MOrKJage NaUrance premiuny,
Secong, o any taxes, APACE MESeNNMBNS. lessetid PRYTENTS or ground rerts, and e, flood and othar NAZN G NSUTERCH DIEMRIMS.

ag raquired:
Third, o imarest due under the NOW,
Mbmﬁzﬂnnﬂﬂupﬁmﬁ:idhﬂntﬂ:
Fiflh, 1o late charges dua under the Now.
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Loan No. 5087847 ’ { |
4. Fiva, Flood and Other Hazwrd Insurance. MHMIMHWGHMM.MMHmi

* pubeequently erected, against any hazards, casuaities, and confingencies, including fira, for which Lender necuires insurance. This
:Wmﬂnmmmmmmmmtrnpubdnmwwiu. Borrower shall also inswe all IMprovements on The 4
Mmtnumﬁmwmm.mmwmmummmmmw.um.nm_ be Car-

riad with companies approved by Lender. The ineurance polcies &nd any renewals shall be helct by Lender and shall include loes paypble .

 iimumes i tavor of, and in & form acceptable 10, Lendes.

lnﬂnmmm.ﬂurmwlhﬂgmundummdﬂammwm. Landss may make proof of oee # not made promplly by

i

. EMOTOWEr, MmmmwmmumdhhummmmwmummﬂpmmmfmhmMthndulrm-d

{ulhhm#ﬂhmw. HWWWNMMImwmmmMMM.thhH.m[l}tuml
:mnimmummmnmmmlmm.nﬁm;dﬂnm amounts applied in the order n paragraph
:a.u\dmnpupqnmﬂm&m{hiwmwmnmmﬂmmwﬁm. Ary applcation of the proceeds o the

iWMMMGWhMMMMMmpMWh are referred 10 n paragraph 2, of change the amount al

such payems, Ay ExONes INBUTANCE PIOCeeds OV &N amount required 1o pay all outsianding indabledneas under the Note and Tt

55mﬂﬂlnﬂumﬂnhﬂh.pﬂﬂbhmﬂtyhgdymﬂhdthﬂﬂlﬂ.

Inﬂumﬂnlhmdumrnufﬂus-mrwiruummnmurm of e 1o the Property thal exinguwiwe the ndeblednass. al
ngm.uiumdintu'muinarmmmdmmlnmpoﬂchnhiumnshﬂpmmﬂmpurchnﬁ.

8. m.wmwm#um;w-mw;m Botrower

i Mm.nm.wmhwuwmmmmwmmmnﬂmmmtmm
lmwﬂﬁnmwa’lltlhrm:-rlrmniﬂuﬁW}mﬂnhﬂmnﬂmahnmupyﬂmﬁopwﬂﬂuannnndpd rescance lor
" ol least one yosr aller the dale of socupancy, ummmﬂﬁrmthmcmmunﬁmhnmhﬁk}rBmmw_urumm
' axtenualing circumetances exist which we beyond Bofrower's coniiol. Borrower shall notly Lencer of any extenualing crcumelances

Bormower shall not commit wane of dﬁnur.murwmmmaﬁmmﬂnwmwwdﬂmﬂm. IEponable
woar Bnd ear excepiad. L-nd-mhwmuhomﬂhwthn:mmmﬂrtmm-nmtndﬂm. Landor may laho
reasonabls ACEON 1o protect and preserve such vacant or abandoned Property. Borrower shall aiso ba in default & Borrower, dunng the loan
nppuclﬂonpmm.gmmwlmminmummmﬂunufﬂmmundm[miﬂedmprnvid-undatwrlhmrmw
intormation) In connection with the loan evidenced by the Nom, including, but not kmited to. represeniationa conceining Bomowers oc-
cupmuilhﬁupuwu-pnndpum. H this Security instrumen is on a leasehold, Barrower shall comply with the provisons of
the Hase. HBurruwmmmmmw.mwmmmshﬂMIMnﬂMummlg'ultnrhanwgnrm

writing.

8. Condemnation. mwmnlwmﬂmdﬂﬂhdm,d&mmmmuﬂ,mmnrnchnwlmmmmn
uraﬂwmmm-nypmnfﬂqum.mhtmnmmhpmmmnmmn.ramwmwﬂbapudhmm
th-nmmu!mHMImurHMﬂuindm&anﬂmimumﬂdummmmmmtmm. Londer shall apply such
prnnudﬁlutrummﬂunnimwmuMMMHmmmmlmmﬂmmymmmumwhc!mtm
order provideckin Parsgraph 4. and then © prepaymen of principal. Any spplcation of the proceads 1o the principal shall nol axtand of
postpone e due date of the morthly pM.Mﬂrmthnu@mh 2. of change the amount of such payments Aty axcess
mwuuﬁlnmummmmwpwﬂnummmmundﬂﬂmﬂulamdmmmlmmmﬂb-ep-dwmaanm-,r
logatly antided thereld, Ammwomﬁuwwmumrmwpwﬂnum.nﬂng indebledness under the Nola and this Securmy
Ingtrument shall be paid 1o the sniity legelly emitiad tharsto.

T.MHWNMHMIMHNM. Baorower shall pay el governmertal of mMunNICps
charges, fines and mmmnmmmmmhz. Borvower shall pay thoee obligations pn time dwecty 10 the antity which
m owed the payment. I fallure 10 pay would adversely aflect Lander's interset in the Property. upon | ender's request Borrower shall promptly
turnmh 1o Lender recespis svidencing theed payments.

| Borrowes faile 1o make Mase paymenta or the payments requued by parsgraph 2. of lads 1o partorm any cther covenants and
agreements contanad in this Securty instrumers. or thers & & legal proceeding thal may significanity alfect Lender's nights in the Propary
(such Bs a proceeding in bankrupicy, tor condemnation or to enforce laws or reguiatons), then Lander may do and pay whalevdd 19 nacan-
sary 10 protect the value of tha Proparty and Lender's nights in the Proparty, inclugding payment of taxes hazard insurance and ofhed dems
mentcned In parsyraph 2.

Mymmnumbyund-rund-rMpuqq:huhﬂbnmmamldcinoniﬂnbtﬂlﬂmmwmdh&mmdmmmw
Instrument. meummmmmmumnrmm,mtmmﬁmm and at the opiion of Lender. shal ba im-

mediately dus and payabie.
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' Loan No. S08TS47 - ot
' Borrower shal prompRty decherge any ben whcih has priorty over 1s Securty nolt kol
utmmugulnnwadhunnhnlnlmnﬁmwhhmmm]m: w .

payment

mmmmm,mmmmmmmﬂsﬁwnmm-hw

ﬂiuhﬂdnailrnhnmwwmwmuﬂHmwngmmuﬂi

phmmmmumwmnmmnmmunmmnwmmm|
W Yot mum.muuhnmwmnmmmmmmmmwmmmwdhmdm.

(a) Dulmut, wm.mtuhﬂdWWmemwmm“ulmﬂm. roquUINe im-
nﬁMFWtHMImdmmmwﬂhMlmﬂt
{i}Wdﬂmwtﬂmmpnhmwmnﬂwpwrwm

of tha next momthly payment, of
() Bm'mwdﬂmubylﬂngfmapwdolmm,mmnmuﬂmuhignﬁnmmmuhﬁmﬁmmt

ﬂiuSawmflrﬂuMpl’uthmunlmmmdﬂe

&) Sele Without Credit Approval.  Lender shei, Il parmined by applicable law (including Section 31(d)) ol the Gern-St
wwmmmmm. 12 U.S.C. 1Mhﬂmmmmmmnlhm.wnm
Wlnmmﬂmmﬂmdwm&cuHHImmrt

ﬂ}ﬂmpmntmmm.ﬂrnmlmm s wust owning all or pan of the Propery, ls sold ot olharwse Tanslered

{other than by deviaa Of dascent) and.
(§) The Property is not occupied by the purcheser or Qranies as hes o¢ hes principal residance, of the purchaser of gr arviee doet

:umpylhuPropcm'.bt.nhluurhamnunmmwmvadinmdmmﬂhmaramnmmtrn&ﬂm

{d]nmulmw. Inmwmlmmm
ntpWWhhmhMpthhimﬂWﬂnﬂpﬁd, Thia Security Instrumem does hot autholize ac-

mmnmmmﬂmtpunmmmgulﬂumulﬂuw,

MHMMlmmmNnunmtmbmmdu
Aclwﬁ‘hmdmmmadmhumf.undﬂ'm.ltmmmﬂ requUES wM-

Mﬂpmﬂinmmimnmmdhymhﬁmﬂ'ﬂmm. A wiitien statament of any suthorized agent ol the
wwﬂmmmmnmmmw. declining 10 ineure this Secunty inatrumant and the Note, shail ba
deamed conclusive proof ot such Inelgibiilty. Notwithstanding the foregoing, tha oplion may not be exercised by Lender when the
unavalability of insurance is solely due 10 Lender's failire W0 remit 8 MOFJAge INsurance prarsurmn o the Secretary

{e) Morigage Mot insured. Borrower agrees
shgitie for insurance under the National Housing

1U.Hm WMIMHHMIMMrWMpWInMWMW!
immtupwmmuﬂmundlhﬁuhﬂﬂhmw mmmwwwwnm

To reinstale the Secumty inetrument, Bomower shall lender in & ump sum all BMOUNS required to bang Bormower's account curen Inchuding
Security Instrument, foreciosure costs and rapsonable and cugtomary anornayl foes

ang expenses properly aseociated with the lorecloaure proceeding.  Upon reinstalarnent by Bormower, this Securty inatrurnant and the
i Lander had nol requed immediate payment n tll. However. Lander 8 not requeed 10

permil reingialement (1) Lender haa accoped renstatement atter the commencement of loreclosure procoadings within two yaar #m-
madiately preceding the commenceman of a curen loreciosure prooseding, (i) reinstatemert will preciude foracicsure on difterent geouncs
in 1he tulure, of (H}Wﬂmﬂv-ﬁm&upﬁoﬂw of the Hen created by this Secunty instument.

1 1. Borrower Not Relessed; Forbearancs By Lender Not & Walver. Extanason of the tme of pryment & modshcabon ol amortiza-
hon of the aums mmwﬁmwlmﬁmdwmmwwm irerest o1 Bomower shall ol oper ale 1O rekossd
ihe liabiiity of the original BOTOWer of BOMOWSr's SUCCESs0r in intereet. Londer shall no! be requirad 1o commence procasdings aganat any
successor in imerest or refuse 1o axtend tme jor paymemn or otherwise modity amortization of the suma secured Dy 1M Sacurity Inskumant
by reason of any demand made by the criginal Borrower Of Borrowsr's SuCCesaors 1IN imerest.  Any lorbearance Dy Lender in axercisng any

nghlurremod"rlhﬂmtbeleuimptthﬁmnmﬂilmrb;]MUrm-

page 4 ot 7
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Lean No SO8TE4Y

12. Successors and Assigns Bound; Joint and Sevaral Liabiity: Co-Signars, Tho covenants and agrenmants af tws Seciuily
mstrurent shafl bind and bensfit the suceessors and assigns of Lindar and Botrower . subject to the provisiong of Paragraph 9 b Barrower s
cavenants and agresmenias anall be join) and geveral Any Borrownr who co-signg this Securnty instrumenl but does nol axeculs the Not
(a) 15 co-sighing rthia Sacurty Instrurment only 1o mongage, grant and convay thal Borrower s imerest (N the Property undes U e of thw '
Seculy Insttument; (b} 18 nol personally obligated (o pay the sums secured by this Securly Instrurment. and (c} agrews thal lLandar ang sty
siner Bortower may agree (o extend, modily, forbear or rmaks any acCominm datians wilh regard 10 the letrs ot thm Secunty insiranmot o the.
Note withou! thal Borrowsar’s congent.

13, Notices. Any notice 1o Bormower proviced ot 1 this Securty Instrurmenl shall be given by dehlvanng i or by rruphng 1 by firstoolahn
mal unless applicable iaw radquires use of another meathod The nobce shall be directed 1o the Froperty Addreess af any olbws a0diess
RBorraowar designalas by nolice o Lender.  Any notce to Londer shad be given by frst class mail r Lendors addrens taled hefon o any
nddrass Lender dagignatey by notice to Barrower. Any notica provided forn 1hig Sercutity Lnsfrurment shall Do dessmed o have Baed gqiven t.
Borrawer of Lunder when gwvan as provided In this paragraph

14. Governing Law; Severabllity. Thia Securly Instrumesnt shall be governed by Fedaral law and the law of the unsdichicn Wlin
tha Propéaity io located. in the avent that any provision of clawse ol this >ecurily Inetrument or the Noie conntlicts with appheapa law e h
ronllict shall not attect othar provisiona of this Security Inatrument of the MNote which can b given etlact wathoul the confiching prowiskit T
thia end 1he erovisions of this Sacurtty Instrumen and 1he Nole sre declared o be sevaerable

15, Borrower's Copy. Borrower ahail be given one conlormad copy nt 1he Note and of This Secunty Instrurmwnt

16. Hazardous Substances. Borrower shall not cause or parmd the presonce, Usd. disposal. stolage ol redeade o any HAZadous
Subsiances on ot in tha Property.  Borrower shall nol g, not allow anyone else to do, anythng aflecong the Propecty that 18 10 wiolannn of
any Enviranmonia! Law. The praceding two saniances shall not apply ta the preasencea, use. of storage on The Propaty of smal quanilins of
Mazardous Subsiances that are geanerally rocognized 10 be appropriate normal residential uses and tha mantenancn o the Property

Borrowsr Shall promptly give Lander written nofice o! any investigation. claim, dernand. [awsuill or olher Acton Dy any goves nowntad Of
requlatory agoncy or privale parly involving the Property and any Hazardous Substance Of Envirorimenma Law ol which Borrower has achusl
knowledge If Borrower learns, ofr 1s notified by any govermentat or regutatory authonty. that any rermoval nf other remedatnn of any
Hazardous Substance aftecting the Properly ia necossary. Borrowel ghati promptly 1ake ali necessary remadial aclors in accordan & #Rh
Ervironmantsl Law

Az used I thin paragraph 18, "Hazardous Subelances’ are those substances dehned as !owc of hazardous subttancas by
Environmontal Law and the following substances. gasoiine, kerosenc, other flammabla of 10XC petrcleum products loRc pasticice and
herbicides.. volatie solvants, material containing asbestas or tormaldenyda, and radioachve matortals.  As used (0 1his paragdaph t4
“& pvtronmantal Low” means lederal laws and laws ol the jradiction whern the Property 1s focated that radate 1o healih. satety of énvdaonimen -
Tal proioction. J
NON-UNIFORM COVENANTS Borrowsr and Lander turther covenan! and agrée as fohows

17. Aasignment of Rents. Borrower unconditonally maskgns and transiers to Lender ail the rents and tevenues ol the Ptoperty
Borrowet aulhudized Ltendes of Lender's agents 1o collecl the rents and ravenuas and hereby drects sach tenant o! the Propearty L Day the
renls lo Landet ar Lender's agents, However, pnor to Londer's notice 1o Borowear of Borrower's breach of any covenant of agreerment (n
Secutty instrument, Bodower shall collect and receivo ail rents and revanues of tha Property as trusies for 1h benelf of Landoer and
Bonuwer This assignment of cants constituios an absoiute asmgnmen and not an assignment jor additional securaty aoly

It Londer gives nonce of breach to Bonowar (a} all rents receven by Borrpwor shall be held by Borrowen o= Wtuslea tof Reredn !
Lender oty 1o be appied o the sums securad by tha Sacuilly Insirument. (D) Lender shall be antithed to collect and remyvar all 01 the ruant. it
tho Property and [c) esch tenant of the Property shall pay all rents due and unpard to Lender or Lander's agent an Landear's witan darnancd

It the tonarnl

Sorowad has nol executed any prior assignment of the rants and has nol and will not perferm any act that would pravent Landae lrorn
sxercsing (ta nghls under this Paragraph 17

Lendsr shall notl be required 1o anter upon, take contrel of or maintain tho Proparty befora or aftler grving notke of brasch 1o B i crwtal
Howovear, Landet of & judthcially appointed recever may do $o at any Iime thate 15 a Braach. Any apphcaton of tonta shall NGt cure or wand)
any dataull or iInvaidate any oihas rgnt or remedy of Lender This assghment ot rants of the Property shalt termenate when the cdabt et ured
by tw Socurity Instrumeant 19 paid in full,

Fage % ..* /f




Loan No. 5087847 ! 1
| 18. Foreclosure Proosdurs. HMMMWHM“MLMWMM alj
.mmmmmwwwm.mmnmmdhmawmm the !

mﬂummwmmmmmwnwwﬂummnmml l

| nmmnmﬂmmmmmnn-mmmwmu-wuuwm
imummmmmwwwuﬁ.Lm“mnmmumm-mmw
 consscutive wesks in & newspeper published i SMELRY County, Alsbama. and thereupon shall sall the Proparty 1o the
_iwuﬂﬂmmummmutnmmmufmm. Lender shall deiver 1o the purchaser
" Lender's desd conveying the Property. mﬂmwmmﬁﬁmnwm Sorrowar covenavis and
EthMﬂNmMHWHhMMhIhﬂWﬂ!ﬂ:ﬂ,mmmw
'hwm'hﬂ;ﬂihimmwmmIM:M(:}mm—lhhmu-rpum
lepally enlitied o L

Act of 1904 ("Act™{12 VAL, 78 umwm-wmwmmnﬂhm
torsciosurs and 4 seli the Property as provided in the Aot whhmmmmhwmm
:WMMHIL-M“&Wﬂﬂwm.

g
\
1;
E

. 19. felesen. Upon peymant of &l sums aecuied by thie Securty Instumaent, Lender shall release ths Securty Insrumen withoul
- charge to Borrower. Bofrower shadl pay any recordation costs unkess APPHCADN EW providen nthorwris

20. Walvera Bnmwmnmmnlmwmmmwnndruﬂnmhahuﬂnghtsmwm and dower 1 The
Property.

21, Niders 1o this Security Instrument. It che or More riden are sxocuted by Borrower and recorded ogether with this Securlty
Inﬂrum.mmmmwﬂlmhmhmmﬂuwmdlnmmdnhﬂ armend and supplemen| the covenants and
.grmmuhs-mmlm-nmmmm-mmmmumlmwm.

T e W s ol T T

(Check appicable box(ee)]
::
Aehabibton Loan Rider Tax-Exampt Financing Rider Rider for Secton 248 MOrgage .
g
F
L__ Condominium Rider Grachrated Payrmant Rider Growing Equiy Fider
| Planned Unit Development Ricer

#

[X] ADJUSTABLE RATE RIDER
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Loan No. 5067547
BY SIGNING BELOW, Borrowar accepls and agrees 1o Ihe terms contained in this Security Instrument and 1n any ndaf{s} axacyted by
[

Barrower and recorded with It ) :
A PIPLN ! I
. — ' =

MICHAEL K SWANNER > et

Whitnessas.

"
- '_': - - . . -
T =1 =
P a ‘ L]
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< neay W EWANNER e
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< Bir re el

STATE OF ALABAMA, Jefferson County $8:

] the undersigned
4 Notary Pubitc in and for said county and in said state. heroby certify thal

MICHAEL K SWANNER AND AMY W SWANNER , husbhand and wife . whosa nameals) is/are agnad 10 1he
Inregaing conveyance, and who e/nre known 1o ma, acknowiledged belora me on this day that, being Informad ol the contants 0f 1ha
LONVBYENCE, ha/she/ihey executad the sarma voluntarly on thi day the sama DaArs data

'

Given under my hand and seal of office thia tha 11TH day ot JUNE, 1999
(] (3l i

My Comnmission Expires: Q -
[28{z000 A

C THus insiiurment was prapared by

Patricia K. Martin, PC, 3021 Lorna Rd., Birmingham, Al. 35216
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011:4497393 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  11TH  day of JUNE, 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note
("Note") to SOUTHTRUST MORTGAGE CORPORATION -

210 WILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 35209-
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
3020 BOWRON ROAD, HELENA, ALABAMA 35080-
| [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
'THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of SEPTEMBER, 2000 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.
| (B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. “index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current index" means theé most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.
(C) Calculation of Interest Rate Changes |
Before each Change Date, Lender will calcutate a new interest rate by adding a margin of Two and Three Quarters :
percentage point(s) { - 2.750 %) to the Current index and rounding the sum to the nearest one-eighth
of one percentage point (0.125 %). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount :
will be the new interest rate until the next Change Date. |
(DY Limits on Interest Rate Changes ;
The ‘interest rate will never increase or decrease by more than one percentage point (1.0%) on any single #
Change Date. The interest rate wili never be more than five percentage points (5.0%) higher or lower than the ini-
tial interest rate. :
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of prin-
cipal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the
new interest rate through substantially equal payments. in making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments 10 principal. The result of this calculation will be the amount of the
new monthly payment of principal and interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly
payment amount, (vi) the Current Index and the date it was published, {vii) the method of calculating the change In
rmonthly payment amount, and (viii) any other information which may be reguired by law from time to time.
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(G) Effective Date of Changes ‘ !

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become eﬁect.i;re |

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated
in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has
given the required notice. H the monthly payment amount calculated in accordance with paragraph (E) of this
Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the

‘option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a

rate equal to the interest rate which should have been stated in a timely notice), or {ii) request that any excess
payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to return
any excess payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for return is made.

 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. - _
/ (Seal) - A B {Seal)

-

MICHAEL K SWANNER “Borrowe “Borrower
{Seal) (Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledgmenti
State of Alabama Jefferson County

Before me, the undersigned, a Notary Public in and for said county and state,
hereby certify that Michael K. Swanner and his wife Amy W. Swanner
whose nhame(s) is/are signed to the foregoing conveyance and who is/are known
to me, acknowledged before me on this day that being informed of the contents of
the comveyance he/she/they/ executed the same voluntarily on the day the same
‘bears date.

Given under my hand and official seal this the 'llrday of June , 1999,

My commission expires: fc)zﬁ“ 2O 00 . | A
NOTARY PUBLIC

Inst ¥ 199926445
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