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TONI VAN RICHARDSON, AN UNMARRIED MAN
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; THIS MORTGAGE ("Security Instrument”) is given on June 16, 1999 - The Grankor 15 .'

|

("Borrower”). This Security Instrument 15 given 10

COUNTRYWIDE HOME LOANS., INC.

which is organized and existing under the laws of NEW YORK . and whosc address s
4500 #ARK GRANADA, CALABASAS, CA 91302-1613

(" Lender”). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND SEVEN MUNDRED SEVENTY FIVE and 007100

- . et o —— — — = =

Dollars (LS. 8 89.775.00 ). This debt is evidenced by Borrower's noic dated the same daie as this
Security Instrument ("Notc"), which provides for monthly payments, with the full debt. if not pawd carlier, due and
payablg on July 1. 2029 . This Security Instrument secures to Lender: (a) the repayment of the de

evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b} the payment of all
; other sums, with interest, advanced under paragraph 7 o prolect the security of this Sccunty Instrument: and (¢} the
| performance of Borrower's covenants and agreements under this Security Instrument and the Now. For this purpasc,
Rorrower does hereby mongage, grant and convey o the Lender and Lender's successors and assigns, with power ol
sale, the following described property located in SHE LBY County, Alabama.

LOT 258, ACCORDING TO THE SURVEY OF WYNDHAM, WILKERSON PHASE 5 AND A RESURVEY
OF WYNDHAM, WILKERSON SECTOR, PHASE I1I, AS RECORDED IN MAP BOOK 24, PAGE
128, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

’
which has the address of 1101 WYNDHAM LANE HELENA
{Sirect, Caly]
Alabama 35080- ("Property Address™);
1 Zip Code |

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
alt the improvements now or hercafter crected on the property. ard all easements, appuricnances and fixtures now of
herealter a part of the property. All replacements and additions shall also be covered by this Security nstrument. Al of
the foregoing is referred 10 in this Security Instrumnent as the “Propeny.”’
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CASE #: ALO114498143703 LOAN #: 1669834 |

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right

mungagc.mlwmwmeﬁopmymumﬂmﬁopmyisunmcumhemd,cxmptfnrmmmofmﬂ.

Bmmﬂmﬂwﬂldﬁuﬂwyﬂmﬁkmﬂtﬁwagmﬂallclaimmddﬂnuda,mhjactﬁuﬁ
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction o constitwie 2 uniform securily INSruMent COVETNg real property.

Borrower and Leader covenant aind agree as follows:

UNTPORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inerest
on, the debt evidenced by the Note and late charges due under the Nole.

2. Mouthly Payment of Taxes, Insarance and Other Charges. Borrower shall nclude in ¢ach monthly payment,
1ogether with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxcs and special
assessents Jevied or to be levied against the Property, (b) leaschold payments or ground rents on the Property. and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 8 mortgage INSUANCe
premium o the Secretary of Housing and Urhan Development ("Secrelary™), of in any ycar in which such premium
would have been roquired if Lender still held the Security Instrument, each moathiy payment shall also include cither: (1)
a surn for the annual morigage insurance premium to be paid by Lender to the Secretary. or (i) a monthly charge insiead
nfammgagamsumeprmﬁmnifmis&cmiwImummntishcldhyumsccm.mamablcamnummhc
deiermined by the Secretary. Except for the monthly charge by the Secreiary, these items are called "Escrow ltems”™ and
the surns paid 10 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount nol 10 cxceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Setthement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. an¢ implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"). except thai the cushion or rescrve permitied by RESPA for unanticipated disburscments
or disburscments before the Borrower's payments are availabie in the account may not be based on amounts duc for the
mMOrtgage iNSUrance premium.

If the amounis heid by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 0 Borrower for the excess funds as required by RESPA, I the amounts of funds held by Lender at any ume
are not sufficient 10 pay the Escrow liems when duc., Lender may notify the Borrower and require Borrower 0 make up
the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional security for atl sums secured by this Secunty Instrument. If Borrower
ienders 10 Lender the futl payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mongage insurance premium instaliment that Lender has not become
obligated 10 pay to the Secretary, and Lender shali promply refund any excess funds to Borrower. Immediately pror o
a foreclosure sake of the Propesty or its acquisition by Lender, Bormower’s account shalf be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Paymeuts. All payments under paragraphs 1 and 2 shall be appiied by Lender as follows:

Em,tnuwnmsagcimmmamﬁummbcpaidbyLcndﬂmlthecrcurynrmﬂmmmlychargc by the
Secretary instead of the monthly morigage insurance premium,

Sacond, o any taxes, special asscssments, ieaschold paymeats or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note. and

Fifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurasce. Borrower shall insure all improvements on the Property. whether
now in existence or subsequently crected, against any hazards, casualties, and contngencies, including fire, for which
Lcndcrmquminsmm.mmmsmﬂbcmﬂnuimdinthcmmumfmﬂupu*iodsﬂmLmdcrmquircs-
Borrower shal! also insure ail improvements on the Proparty, whether now in existence or subsequently creciad, agamst
loss by floods to the extent required by the Secretary. All insurance shail be carricd with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include foss payable clauses in favor of, and
in a form accepiable 10, Lender,

In the event of Joss, Barrower shall give Lender immediaic notce by mail. Lender may make proof of loss if not
made promptly byW.Mhsmwmymmnﬂisha&ywﬂmmmﬁmmmmymﬂm
such Joss directly 1o Lender, insiead of to Borrower and to Lender jomtly. All or any part of the insurance procecds may
be applied by Lender, at its option, either (a} o the reduction of the indebledness under the Note and this Secunty
Instrument, first to any delinquent amounss applied in the order in paragraph 3, and then o prepayment of prnncipal, or
(b) 1o the restoration or repair of the damaged Propesty. Any application of the proceeds to the principal shall nol extend
or postpone the due date of the monthly pryments which are referred to in paragraph 2. or change the amount of such
payments. Any excess insurance procecds over an amount required to pay all outstanding indebtedness under the Noie
and this Security Instrument shall be paid o the catity icgally entiled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the
indcbiedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.
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mmmmuummﬂmmmﬂmmmrmﬂmwu.mmmummcmmm
cxist which are beyond Borrower's control. Bocrower shall notity Lander of any exienyating circumstances. Borrower

mmmmmm&mﬁmmmcmnvmmmmy. Bosrower
shall also be in defanll if Borrower, during the loan application process, gave matcniaily false or maccurate information
thLﬂiﬂﬂ(ﬂrmmpmvichuﬂawhhanymmmfmum} in connection with the loan
evidenced by the Note, including, but not imited 10, represcntations concerning Bormower's occupancy ol the Property
as a principal residence. 1f this Security Instrument is of a leaschold, Borrower shall comply with the provisions of the
m.ﬁnmwmumruMmuuﬁm.memmmmumm: not be merged unless Lender agrees

10 the merger in wnung.

6. Condemnation. The proceeds of any award or claim for damages, direel or conscquential, in connection with
mycmduumlionuoﬂmmingnfmypmnfmeﬁupeny.urfurammyamcinpmmmmwm,mhcmby
assignedmdsluilbepnidlanwlnmeuwnwfdwfunmmumnf&mmdcbwdmssmmnsunpaidundum
Note and this Security Instrument. Lender shall apply m;:mnedsmﬂwmductimoherundachtm
and this Security lnmnmLfmmmydcﬁnqmtmmmmapplindmuwmmvmmmm3.nndlhcnm
prcpaymtofmimipal.Anymmnfﬂwptmwd;mumpwmMmtnmﬂmp:mwdmducmﬂfmc
monthly payments, which are referred 1o in paragraph 2. or change the amount of such payments. Any cxcess proceeds
wmmtmquiredmmnﬂmmﬂmghﬂcbwdmmmmmthisSecmitylnmmmmlsmllhcpai,dm

the entity legally entitied thereto,

T.Cwmmﬂmmmhdm’smhm&mﬂy.Mwﬂmumynﬂ
guvemmmlnrmunicipalchm.ﬁmmmmmﬂm“mhﬂhﬂﬂdiﬂmhlBuerMpaym
obligations on time directly to the entity which is owed the payment. If failure 1o pay would adverscly affect Lender’s
mmmmm.wm'smmummwy furnich to Lender receipts cvidencing thesc
payments. _

Imewfﬁhmmﬁnﬁmpayntm&wpnymﬁmquimdbymml,orf:ilsmpafmmmymlw
covenants and agreements contained in this Security Insgument, or there is a legal proceeding that may signifxcantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy. for condemnation or 0 enforce laws or
n:gul'.at.h:ms)ﬂmlaﬂamydouﬂmwmunmymmtﬂEvmuenfﬂmﬁupmymLmdc:r'snghts
in the Property mlmmmtdm,mmmmimwummmel

AnymntsdisbmsedbyLmduundﬂthh;pamgmphshallbecamcanadditiotmlddunfl%nrmwcrandbc
sa:umdl:iymiaSccuritylmMmliMhmfmmﬁwdmﬂanLmu-.cchram.
andudhcuptbnquﬂm.Mbcimmadilﬂlydmandpayablc.

Bmuwurshaﬂpmnpﬂydindwgtmylimwhthhaspﬁomy over this Security [nstrument unless Borrower: (a)
agrﬂe.sinwﬂﬁngluﬂmmmdﬂmoblignﬁm:mumdh}rmclicninamannﬂracccpublcanmcr;{h]cnnmsﬁm
good faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion
opuammwmtﬂwmfmﬂnfﬂulim;m(c}secumfmﬂwmmcrnruwlinnanngrmtuaﬁsfa:mm
Lcndcrsuburdinaﬁngmclimtnﬂﬂs&cuﬁtyInanlfwﬂadnmnmestypﬂnofchmpmyissubjmlm
a lien which may attain priority over this Secunty Inssument, Lender may givcﬂonowcranuﬁccidmuryingumlicn.
Rorrower shall satisfly the Lien or take one of more of the actions sel forth above within 10 days of the giving of notkc.

E.FmLﬂﬂammﬂmfmmchugcﬂauﬂmﬁmdbymcSmm.

9. Grounds for Acceleration of Debt.
(I}Ddu!l..Lmda'my.ﬁmeplﬁmiiedbjrregulammsissmdbymcw,inuwmufmnHL
defaulis, require immedise payment in full of all sums secured by this Security Instrument if:
{i) Borrower defsuha by failing w pay in full any monthly payment required by this Security Instrument
prioc 1o or on the due date of the next monthiy payment, Or
{ﬁ)mmwmﬁng.fmapaiodﬂfthm}'days,mpcﬂm any other obligations contained m
this Security Instrument.

(b) Sale Withowt Credit Approval. Lender shal, f permitied by applicable law (including Secton 341(d) of

the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of

the Secretary, require immediate payment 1n full of ail sums secured by this Security Insrument if:
(i}hllurmofﬂn?m.uramﬁ:iﬂ interest in a trust owning ail or pari of the Property, is sold of
otherwise transferred (other than by devise or descent), and
(H)MMEmehyﬂwmhmmpMﬁhﬁmhamw residence, or the
purchaser or gramiec does 0 occupy the Property but his or her credit has not been spproved in accordance
with the requiremnents of the Secretary.

(¢) No Waiver, If circumstances oocur that would permit Lender 10 require immediste paymont i full, but

Lmdﬂdmlnutmquhtmhptymu.Lmdadmnmwﬁu its rights with respect %0 subsequeni cvents.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Lmit

Lender's rights, in the case of peyment def, .mmquircimmcdialepaymﬁn[nllmdfmmunmmjd.

HEWIMMMWMMHMEMHMWMW@M”{M

Secretary.
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(eywmmmmwmuﬁmmmwmm:mmm“m ' d
pccﬁgibhfminmmmdﬁ'theNMHmﬁngAmwhhmwdaysﬁmnﬂtdmw. e may. mt

i mmn.mmuwmm1miuﬂnhnmmbymﬁmmﬂmmhm
i Mtnfmymmmwurmsﬁmmmmmmdmfmmmmnmmmg
4 mhmmismmmmmm,MImmmmmmdmmm.
wmmmmmmbcmmm by Lender when the unavailability of
Wkﬁelydunmﬂu':fﬂnmmhmagcwmiummﬂnmi

10. Relastatemsent. Borrower has & right 1o be reinstaed if Lender has required immediate payment in full because
: of Borrower’s fﬁhﬂtmmmmmmﬂuﬂnm:mmis&cuﬁw Instrument. This right applies even afwer
: foreciosure procoadings are instituted. To reinstme the Security Instrument, Borrower shall tender in a lump sam all
|' amounts required to bring Borrower's account cusrent including, to the exient they arc obligabons of Borrower under
this Security Instrumeni, (oreclosure cosis and reasonable and cusiomary auomeys’ fecs and cxpenscs propesly
| associated with the foreclosure proceeding. Upon remstalerent by Borrowcr, this Security lnstrument and he
' obligations that it secures shall remain in effect as if Lender had not required immedisic payment in full. However,
Lender is not required to permit reinstaement if: (i) Lender has socepied reinstalement afier the commencement ol
foreclosure proceedings within two years immediately preceding the commencement of a cumrent foreclosure
proceeding, (ii} reinstalement will preclude foreclosure on different grounds in the future, or (1) rensialement will
ndvamlynﬁmtmprioﬁtynfmeﬁmmwmismq Instrument.

SRl m L T R LELa

ll.BmNntltdmd;FuiumByLudﬂﬂm:wlwu.Exlmﬂnnofﬂnﬁmnfpayth
modification of mmonization of the sums secured by this Secunty Instrument granied by Lender to any successor I
MMWHMMMMWNWOEMWBmuwﬂnrﬂmruw':mmcmminmL
menmhmuhdmmmmwnﬂwmmywmmwmrﬁuﬂmuml.im:fnr
wlmmnmdﬁymﬁmmdwmmwmis Security Instrument by reason of any demand
madchyﬂwaighalﬂormwumﬂmnw‘smin interest. Any forbearance by Lender in exercising any nght
nrrmwdyshlﬂnnlb:nwnivunfupmcludcﬂwuﬂcinufany right or remedy.

N —— P S

12. Successors and Assiges Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of
this Security InmumnlﬂuﬂbhdmmﬁﬂnwmdmmnfLMMMwu. subject 1o Lhe
provisions of peragraph 9(b). Borrower's covenans and agreemems shail be joint and several. Any Borrower who
co-signs this Security instrument but does nol execuic the Note: (a) is co-signing this Security Instrument only 0

¢, grant and convey that Borrower's interest in the Property undes the terms of this Security Instrument. (b} 1s
%ywﬁmdmmyﬂwmmmm this Security [nstrument, and () agrees that Lender and any other
Borrower may agree (o cxtend, modify, forbear or make any accommodations with regard o the 1ems of this Secunty
Instrument or the Noie without that Borrower's conseat.

— L T e e — —— e e —— —

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fmﬂlﬂsnmflunm:pplicﬁlchwreqwmmnfmhamw.mnmtcmllhcdim:wdmthc
PrnmhddmsmmyaﬂﬂlddrmWHdeaignmbymﬂccmum. Any notice 10 Lender shall be given by
Fmtclmnnﬂmlaﬂu'smmmmmymMWbymmBnmwm. Any hotce
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

| 14. Governing Law; Severability. This Security Instrument shall be govermed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noke
which can be given effect without the conflicing provision. To this end the provisions of this Secunty Instrument and
the Note are declared 10 be severable.

—_———— ———— e — A A —..~ Ea

e m p e — -

t5. Borrower’s Copy. Bormower shall be given one conformed copy of the Notc and of this Secunty Instrument

16. Hazardous Substances. Borrower shatl ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in ihe Propesty. Borrower shall not do, nor allow anyonc clse 10 do, anything affecung
the Property that is in violation of any Environmental Law. The preceding two scatences shall not apply Lo the presence,
us-::.urstuucannﬂmﬁmﬂmﬂlqmﬁﬁﬁﬂfﬂmshmmwgﬂmﬂlyrncngni:r.edmhc ’
Wﬂﬂmﬂmﬂﬂﬁdmﬂﬁnﬂmﬂﬁcm.

Borrower shall promptly give Lender written nobice of any investigation, claim, demand, lawsuit or other acuon by
. any gnvanmm]mregulﬂnwnrpﬁmminvnlvingmcﬁupcnyandanyl-hmmSubmcm
i. Environmental Law of which Borrower has actual knowiedge. 1l Borrower learns, or is notified by any governmental or
; regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property 1s
necessary, Borrower shall prompely take all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenls, makerials containing asbesios o formalkdehyde, and
| adioactive maesials. As used in this paragraph 16, “Environmental Law™ means federal laws and laws of the
i jurisdiction where the Property is locased that relate o healih, safety of environmental proiection.
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CASE #: AL0114498143703 LOAN #: 1669834 i *
NON-UMFDRMCDVENM.WNLMIWWMNWHM - ‘J
IT.AﬁmﬂtdmmMﬂymnsﬂmum&hmMmLmn
ﬁmepmy.Bmwumhuimlmdﬂmlaﬂu*sqmumwﬂeﬂmommdmmudhmhydhw
mmfttw?mpmymmﬂwm:mLmduu’lmdﬂ‘sngmmI-Inmer.piunl.mdu"lmtimmBu-rmn{
Boﬂnw‘smmhufmymmlmwthMWMWMMNMHﬂm
mmmufﬂwmum_fummg{mmw.m;ﬁdemmmm

Imwmmmﬁmmfummtyml}n

Hmmmﬂhmhmwm}ﬁlrmmmimdbyﬂmwmﬂumby Borrower as
I‘Mfﬂ'hﬂﬂﬁtﬁflﬂlﬂﬂ'm.ﬂrb&qﬂfﬂlmﬂwmmbyﬂmS&uﬂwIM{b)mghdlh
mﬁﬂadtumlmmmeivuﬂufdnmofdmhqutyzmud(c}mhmtnfﬂnhupuwmﬂlpay all rents duc
mdmmidmLuﬂﬂmLmdu'ugmtmLuﬂu"swﬁumdemﬂme

anwuhnmumuwdmymmimtufﬂwrmmandhmnmm will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required (o enter upon, take control of or maintain the Property before or alser giving nouce of
nreach 10 Bormower. However, Lender or a judicinlly appointed receiver may do so & any time there is a breach. Any
application of rents shall not cure or waive any defsult or invalidase any other right or remedy of lLender. This
assignment of renits of the Propesty shall terminae when the debt secured by the Security Instrument is paid in full.

ll;FmPruudIm!flnhrqﬂuhudhuﬂy-uthhﬂndﬂpu'lluphihlﬂdﬂmr
hmmwﬁmm“,mmmuymmw.MMhummw
alnpmuhﬂnedhpnnuhgthmeﬂesmﬂudhmhpnmnph 18, inchadimg, but not mited to,

reasonable attorneys’ fees and costs of title evidesce.
IfWthmdﬂ.MMﬂﬂnmydnmwwﬂm:btmuuur

provided in paragraph 13. Lender shall publish the notice of sale once a week for three comsecutive weeks in &

newspaper published in SHELBY County, Alabama, and thereupon shall sefl the

Properlywmmmhmﬂplb&mlttMthﬂMmeCmaflhh{?unnq.
mwmmwm”mrlgidﬂ'ldudmuﬁlgmmy.Lendtrnritlduignumupurthm
theI'rnptrtyltnyule.nmwucuvmﬂdwthatmmedsonheukmnuapplied'mlht
folhwhgordcr:{l]maﬂupmuﬁﬂemm.hmm&udtmmhhmﬁ‘ fees; (b} to aBl
sumlmredhymmmmm;M{:}ﬂymtnmwmwmmanmkdmit.

If the Lender’s interest in this Security Imsirument s beld by the Secretary and the Secretiry requires
immediate payment in fe)l under Parugraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forecloswre Act of 1994 ("Aet") (12 US.C. 3751 e seq) by requesting a
fmuﬂunmnmmmmm&dewmrmﬂndmuﬂthePrnpcrtyns
provided in the Act. Nothing Im the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

15. Release. Upon payment of all sums secured by this Security Inswument, Lender shatl release this Secunty
Instrugient without charge to Bormrower. Borvower shall pay any recordation cosls.

20. Walvers. Borrower waives all rights of homestead exemption n the Property and relinguishes all nghis of
curtesy and dower in the Propexty.

1. Riders to this Security Instrument. If onc or morc riders arc execuled by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if Lthe nder(s) were & part ol this Security

Instrument. [Check applicable box(es)].

(1 Condominium Rider ] Growing Equity Rider X1 Ouher [specify]
Planned Unil Development Rider Graduated Payment Rider ADJUSTABLE RATE RIDER
QDL ARIAL) ey CHL (08/86) Pege ot 8 anan 7 Y
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' OAN #: 1669834 !
CASE #: AL0114458143703 L
BY SIGNING BELOW, Mmmﬂﬂmm&mmmmmmnmmmi# mmi
rider(s) executed by Borrower and necorded with it -
Witnesses:

| SEe s 2 (Seal)
) p " VAN RICHARDSON Bosrower

(Scal}
Hurmower

(Scal)
-Borrower

{Scal)
-Borrower

STATE OF ALABAMA, County s8:  gHELBY

' day of |, THE UNDERSIGNED
onfis 15TH T JUNE aNum]i’?:gbl?cmmdmemmty in said sLaic,

hereby cestify hat  TONI VAN RICHARDSON

s
, whose nmme(s) 15
g conveyance, before me thal, being
3 the foregoin and who IS known L0 me, acknow
Eﬂdh%ﬁdhmwm, he executed the same voluntarity and a5 HIS
act on jhe day the same bears dase.
G?mundamyhmdndmlufaffmmu dayof JUN 1999

My Commission Expires: 7/ { /O‘L M

This instrament was prepared by J. REED
3443 COLONNADE PARKWAY, BIRMINGHAM, AL 35243-2356
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ADJUSTABLE RATE RIDER
WHEN RECORDED MAIL TO: —T  SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: JUDITH REED
| P.O. BOX 10266
VAN NUYS, CALIFORN;A 02
_ UYS. CALIFORNIA 91410-0265 COUNTRYWIDE HOME LOANS, INC.
- 3443 COLONNADE PARKWAY
LOAN #: 1669834 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:
FHA CASE NO.
AL0114498143703
THIS ADJUSTABLE RATE RIDER is made this 15th dayof June 1999, and 1S

in&:nrpnrated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower™) 1o secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1101 WYNDHAM LANE, HELENA AL, 35080-
[Property Address]
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© CASE f: AL0114498143703 ' | LOAN #: 1669834

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
- TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

| ADDITIONAL COVENANTS. In addition to the covenants and -agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of October 2000 , and on that day of each succeeding

year. "Change Date" means each date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity of one year, as madc available
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Devclopment or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
¥ pefore each Change Date, Lender will calculate a new intercst raie by adding a margin of
TWO & THREE-QUARTERS perceniage point(s) (  2.750 %) to the Current Index and rounding
the sum 1o the nearest one-cighth of one percentage pomt (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new mierest rate until the next Change Date.

, (D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one percentage point (1 0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initia!l interest rate, as stated in paragraph 2 of the Note.
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© CASE_#: AL0114498143703 | LOAN 4: 1669834

~ (E) Calculation of Paymen't Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intercst which would be necessary to repay the unpaid principal balance in fuil at the Maturity Date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
~ unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments o principal. The result of this calculaton will be the
amount of the new monthly payment of principal and interest.

- {F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (jii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law {rom time to time.

- (G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effecve

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any InCrease in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days atter
Lender has given the required notice. If the monthly payment amount calculated m accordance with paragraph
(Ef of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return io Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s
obligation to refurn any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return 1 made.
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BY SIGNING BEL

Adjustable Rate Rider.

el

OW, Borrower accepts and agrees to the terms and covenants contained n this

;% /e /éZ/ Még (Seal)

"TONI VAN RICHARDSON - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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