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i
THIS MORTGAGE ("Security Instrument™) 1s given on June 8, 199293 . The mortgagor
is JASON O PARKER ) AND PARKER, HUSBAND AND WIFE ‘
/l Qy. st
whose address is 11077 HIGHWAY S :
STERRETT, AL 35147 ("Borrower” ). s
This Security Instrument is given (o ;“
FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION . i
which is organized and existing under the laws of ~ DELAWARE . and whose ;
address is 200 CHASE PARK SOUTH 5
BIRMINGHAM, AL 35244 {"Lender”). .
Borrower owes Lender the principal sum of |
Fifty Nine Thousand Five Hundred DOLLARS and Zero CENTS |
Dollars (U.S. $5%,500.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides tor monthly payments, with the full debt, if not pad
carlier, due and payable on June 9, 2029 . This Security Instrument secures (o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument and (¢) the performance of Borrower’s covenants and .
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. 2
granl and convey to the Lender and Lender's successors and assigns, with power of saic, the tollowing E
described property located in SHELBY County, Alabarna: |
SEE ATTACHED EXHIBIT A
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which has the address of 11077 HIGHWAY 55 STERRETT _

|'Straet! [City]
Alabema 35147 ("Property Address”);
{5 Codal |
TOGETHER WITH ali the improvements now or hereafter erecied on the property, and all casements,

appurteoances, sad flxtures now or hereafier a of the property. All replacements and additions shall also

be qmnnd; by this Security Instrument. All of the foregong is referred to in this Security Instrument as the

Hmom COVENANTS that Borrower is iawfully seized of the estate hercby conveyed and has ibe
right 1o ,grlnlmdmnve}'thcf'mpcnyandlhzltheﬁopcrty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-umiform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real

property.
v . Borrower and Lender covenant and agree as follows:

UNJFORM COVENANTS

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
whes due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Bortower shall pay to Lender on the day monthly paymenls are due under the Note, until the Note 15 pad in
full. a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Secunty
[nstrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any,
(c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arc called
"Escrow ltems”. Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
feders] Real Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &
seq. ("RESPA”), uniess another law that applics to the Funds sets a lesser amount. If so, Lender may, at any
time. collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount
of Funds due oo the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall

the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually yzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate iax reporting service used by Lender
in connection with (his losn, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earpings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the letﬂ and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for ali sums secured by (his Security [nstrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shal)
account to Borrower for the excess Fumds in accordance with the requirements of applicable law. If the
amnoum of the Funds held by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender
may 8o notify Borrower in writing, and. in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acquire or seli the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the surns sccured by this Security [astrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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ghall he applied: first, to any prepa‘ym:m charges due under the Note; second, IQ,
: ourth, to principal due; and last, to amy late

pay al) taxes, asscasrents, charges, fines and impositions attributable
priosity over this Secunty Instrament, and leasehold payments or ground
these obligations in the manner provided in paragraph 2, or if not paid in
_ theznt on time directly to the person owed payment. Borrower shall promptly
_ 3 mltuh:-plidmdﬂmiapﬂagnph. {f Borrower makes these payments
il proaiptly furmish to Lender receipts evidencing the payments.
: _ " discharge sny licn which has priority over this Security Instrument unless
Borrower: (2) agrees to the payment of the obligation secured by the lien in a mammer acceptable to
Lender; (b} coatests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pant of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements Now existing of hercalier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and
any other hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be

intained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 10
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include 2 standlard mortgage
clause. Lender shall have the right to hold the policies and remewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower
shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made
prommptly by Borrower.

Unless {mdcr and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorat ton
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securly is
not lessened. 1f the restoration of repair is not cconomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the pums secured by this Security Instrument, whether or not then
due, with any excess paid to Bofrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay Sums secured by
this,Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propery is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Apbiication; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument and shall continuc 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreecs in wriling, which consent shall not be unreasonably withheld, or unless exignuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or 1mpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default it
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeni
could result in forfeiture of the rty or otherwise materially impair the lien created by this Security
{natrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security instrument or Lender's security interest. Borrower shall also be in defauli 1t
Borrower, during the loan W{E:ﬁn process, gave materially false or inaccurale information or statements Lo
Lender (or failed to provide with any material information) tn connection with the loan evidenced by
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the Note, including, but not limited to. representations concerning Borrower’s occupancy of the Property as &
principal residence. 1f this Security Instrument is on a leasehold. Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
nwrge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovenants and
agreements contaiped in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in the Propenty (such as a proceeding in bankruplcy, probaie, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the vaiue
of the Property and Lender’s rights m the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument. appearing in court, paying reasonable attorneys’ fuves
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured
by this Security lnstrument. Unless Borrower and Lender agree o other lerms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required (o maintain the MOMgage Nsurance In
effect. If, for any reason, the morigage INSUrance coverage requited by Lender lapses or ceases o he 1 vifect,
Rorrower shall pay the premiums required to obtain coverage substantially equivalenl 10 the mortgage
insurance previously in effect, at a cost substantially cquivalent o the cost o Borrower ot the mortgage
insurance previously in effect, from an alternate morigage insurer approved by Lender. It substaniialls
cquivalent mortgage insurance COvErage « ot available, Borrower shall pay o Lender cach month o sum
equal to one-twelfth of the yearly mortgage insurance premium hetng paid by Borrower when the insurance
coverage lapsed or ceased (0 be in effect. Lender will accept, use and retain these payments as a loss reserve
in licu of morigage insurance. LOSS reserve piyments may oo lenger be required, at the option ot Lender,
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law.

9, Inspection. Lender or s agent may make reasonable entries upon and inspections ot the Property.
Lender shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause (or the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemmnation or other taking of any part of the Property, ot for conveyance in licu of
condemnation, are hereby assighed and shai! be paid to Lender.

jn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ths
Security Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial
tuking ot the Property in which the fair market value of the Property immediately betore the laking is equal 1o
or greater than the amount of the sums secured by this Security [nstrument immediately pefore the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds muitiplied by the following traction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the'taking. Any balance shall be paid to Borrower. In the event of a partial 1akiag of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately betore the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumenl whether of
not the sums are then due.

[f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender 1s authorized to collect and apply the proceeds, al 1ts option. ¢ither 10
restoration or repais of the Property or to the sums secured by this Security Instrument. whether or not then
due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 0 principal shall not
extend or postpone the due date of the monthly payments reterred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender ot o Waiver., Extension of the time {or payment
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10 release the liability of the original Borrower of
shall not be required to commence procesdings against any
for payment or otherwisc modify amortizmion of the sums
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.- § | and Several Liability; Co-signers. The covenanis and
agrooments of this Secarity - bsstrument shall bind and benefit the successors and assigns of Lender and
Borrowet, s to the provisioms of pum 17. Borrower's covenants and agreements shall be joint and
several. Any who co-signs this ity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s intcrest in the Property under the
terms of this Security Instrument; (b) is 0ot personally obligated to pay the sums secured by this Securily
Instrament: and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make¢
any accormmodations with regard to the terms of this Security Instrument or the Note without that Borrower's

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finaily interpreted so that the interest-or other 1oan charges collected or
1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be
reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already
collected from Borrower which exceeded permitted limits wili be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Noie or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o { ender’s address stated herein or any other address Lender
designates by notice (o Borrower. Any notice provided for in this Security Instrument shall be deemed t0 have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property s located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, cuch conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrament and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securty

| .
17. Transfer of the Property or a Beneficial Interest in BorTower. If all or any pan of the Propeny o1
any interest in it is sold or iransferred (ot if a beneficial interest in Bormower is sold or transferred and
Borrower is not a natural person) withcut Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

!f Lender exetcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl
pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Secunity Instrument without further notice
or demand oo Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the night
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatetnent) before sale of the Property pursuant Lo any
power of sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants Or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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as the "Loan Servicer”) tha collects monthly payments due under the Note and

f Thueﬂmmb:.mnrnmchmﬁufthelmn&ﬁimmhwdmamcnf
Loan Servicer, Borrower will be given written notice of the change In
3 and spplicable law. The notice will state the name and address of the
address to which paymenis should be made. The notice will atso contain any other

20. Hazardous . Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on Of in the Property. Borrower shall not do, nor allow anyone ¢lsc to
do, snything affecting the Property that is in violation of any Environmental Law. The preceding (WO
sentences shall not apply 1o the presence, use, or storagc on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other
sction by any governmental or regulalory agency or private party involving.the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notiled

by any governmental of regulatory authority, that any removal or other remediation of any Hazatdous

Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Envi Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic

leum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" mecans federal
laws and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental
protection.
-  Borrower and Lender further covenant and agrec as follows:

21. Acceleration; " Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pnor to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a)
the default: (b) the action re:Lulred to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
reingtate after acceleration and the right to bring a court action Lo assert the non-existence of 3 defaui
or any other defense of Borrower to acceleration and sale. If the default is not cured on or belore the
date specified in the notice, Lender at its option may require immediale payment in fuil of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitited by applicable law, Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altorneys’
fees and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall give a copy of a notice io Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week for three consecutlive
weeks In & newspaper published in SHELBY County,
Alabama, and thercupon shall sell the Property to the highest bidder at public auction a1 the froni door
of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying
the Property. Lender or its designee may purchase the Property at any sale. Borrower coveniants and
agrees that the proceeds of the sale shall be epplied In the following order: (a} to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security
Instrument: and {c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation Cosis.

23.” Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.
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Riders to this Security Instrument. If one of more riders are cxecuted by Borrower and recorded

mmmm_w.mmmwufmsm rider shatl be incorporated

ad shall anend and supplement the covenants and agreements of this Security Instrument as if the
ider(s) were a part of this Security Instrument. [Check applicabic box(cs}

:

Adjustable Rate Rider Condominium Rider 1 -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Ratc Improvement Rider Second Home Rider

Other(s) [specify] MORTGAGE RIDER

BY SIGNING BELOW, Borrower acoepts and agrees to the (erms and covenants contained in this Securiy
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:
(Seal)
- Bureowwlr
{Scal)
Bl roa i
i (Seal)
- BT Y
(Seal)
+ BT v
" I [Space Below Thin Line For Acknowiedgment
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 8th dayof June, 1999 .1 B. Christopher Battles .

a Notary Public in and for said county and in said state, hereby certify thal
JASON O PARKER, wa ;. PARKER, HUSBAND AND WIFE
[ v /

whose name(s) Aare signed to the foregoing conveyance, and who are known o mc,
acknowledged before me that, being informed of the contents of the conveyance, they executed the same
voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this the 8th _day of June, 199

My Commission expires: 2-25-2001

Molmry Putsr

This instrument was prepared by FIRST CHOICE FUNDING

lEmBﬂmemmFmmemﬂwl

A ——
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Comaxuee at the SW corner of the SW 1/4 of the SW 1/4 of Section 15, Towoship, 19
South, Raoge 1 East, and run casterly along the south line of said 1/4-1/4 section a
distagce of 704.29 feet 1o the point of heginning of the tract of land herein describod;
thence continue along the last described course 252.98 feet to 2 point on the west rght
of way line of Westover Stervett Highway; theace turn 86 degrees 16 minutes 03 secunds P
left and run northerly along said highway right of way a distance of 330.70 fect; theace
turn 93 degrees 43 minutes 52 seconds left and run westerly 275.26 feet; thence turn 90
degrees 07 minutes 56 seconds left and run 330,00 feet to the point of beginning. Said

~ tract of land being suhject to a 20.0 foot wide easement for ingress and egress being
10.0 feet wide on both sides of a centerline described as follows: Commence at the SW

_coracr of the SW 1/4 of the SW 1/4, Section 15, Township 12 South, Range 1 East and
run easterly along the south line of said 1/4-1/4 section a distance of 704.29 feet; thence
turn 90 degrees 17 minutes 56 seconds left and run northerly 30.05 feet to the point of
beginning of the cayement ceaterline; thence turn 101 degrees 12 minutes 25 seconds
right and run easterly 36.77 fect; thence turn 11 degrees 45 minutes 24 seconds left and A
run 86.46 feet: theace twrn 16 degrees 12 minutes 48 seconds left and run 77.10 feet;
 thence turn 18 degrees 15 minutes 07 secoads right and run 59.69 feet to 2 point oo the
wmﬁghtolwayﬁmofwmverswuttﬂi@wyandmemdohaid cRsement
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MORTGAGE RIDER -

THIS RIDER 1S A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGL
EXECUTED BY THE UNDERSIGNED DATED THIS 8th DAY OF June, 1933

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies.

{a} For purposes of the Note or this Mongage, Borrower and Lender, acknowledge and agree they are
engaged in, and this Mortgage secures iransactions involving substantial interstate commerce. Except as
otherwise specifically set forth below, and IN LIEU OF BORROWER'S AND LENDER'S RIGHT TO A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES. ATTORNEY'™S
FEES AND OTHER MATTERS MORE PARTICI 1.ARLY DESCRIBED HEREIN, any acuon, dispule.
claim, counterclaim or COnlroversy ("Dispute” or "Disputes™), between Borrower and Lender, including any
claim based on or arising from an alleged tort, chall be resolved in Birmingham. Alabama by
ARBITRATION as set forth below. 'The wrm "Disputes” shail include all action, disputes, clums.
counlerclaims of controversies arising in connection with the Note or this Mortgage, any collection ol any
indebtedness owed to Lender, any security or coliateral given 10 Lender, any action takett (0F any Oss10n o
take any action) in connection with any of the above, any past, present or future agreciment hetween or among
Borrower and Lender (including the Mongage). and any past, present or future transaclions between of dmong
Rocrower and Lender. Without limiting the gencrality ol the above, Disputes shalt inciude actions cormmoniy

referred 1o as lender liability actions. / ; ‘
/] / /] f
|Borrower initials _ s i

(b) All Disputes shail be resolved by binding arbitration in accordance with Title 9 of the U.S. Code and
the Arbitration Rules for Commercial Financial Disputes (the "Rules”) of the American Arhitration
Association (the "AAA™). All defenses, including those defenses pased on statutes of limitation, estoppel,
waiver. laches and similar doctrines, that would otherwise be applicable to an action brought by a party, shall
be applicable in any such arbitration proceeding, and the commencement of an arbitration proceeding with
respect 1o the Note or this Mortgage <hall be deemed the commencement of an action for such purposes.

(¢} Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the
obisation, to submil 1o and pursue in a court of law any claim against Borrower for a debt due. Borrower
agrees that, if Lender pursues such a claim in a court of taw, (1) Lender’s failure to assert any additionat claim
in such proceeding shall not be deemed a waiver of, or estoppel (o pursoe, such claimy as a claim or
counterclaim in arbitration as sct forth above, and (73 the instilution or maintenance of a judictal action
hereunder shall mot constitute a waiver of the right of any party to submit any other action, dispute, clam or
COMTOVETSY as described above, even though arising out of the same (ransaction or occurrence. o binding
arbitration as set forth herein,

(d) No provision of, nor the exercise of any rights under this section, shall limit Lender’s right (1) o
foreclose against any real or personal property by exercise of a power of sale under this Mortgage, or I
exercise of any rights of foreciosure or of sale under applicable law, (2) to exercise self-help remedies such as
wi-off. or 3) to obtain provisional or ancillary romedies such as injunctive relicf, attachment or the:
appointment of a receiver from a court having junsdiction before, during or after the pendency of any
arbitration or referrat. The institution and maintenance of an action for judicial relief or pursuit of provisional
or ancillary remedics or exercise of self-help remedies shall not constitute a waiver of the right of any party.
including the plaintiff in such an action, 10 submit the Dispute to arbitration or, in the case of aclions on a
debt, to judicial resoluation.
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{e) Whenever arbilration is required hereunder, the arbitrator shall be selected in accordance with the.
Rules of the AAA. as modified hereby. For claims of $50,000.00 or less, the AAA shall designate a panel of
five (5) neutral potential arbitrators knowledgeable in the subject matter of the Dispute, from which one (1)
mutually acceptable arbitrator wiil be selected by the parties. who shall determine the resolution of the
Dispute. The arbitrator shall be selected applying a process of strikes, as mofre particularly described in the
Rules. In the event the parties cannot agree on the mutualiy acceptabic arbitrator, then the AAA shall
designate the arbitrator as prescribed in the Rules. For claims of more than $50,000.00, the AAA shall
designate a panel of fifteen (15) neutral potential arbitrators knowledgeable in the subject matter of the
Dispute, from which three (3) mutually acceptable arbitrators will be selected by the parties, who shall
determine the resolution of the Dispute. The arbitralors shall be selected appiving a process of strkes, as
more particularly described in the Ruies. [n the event the partics cannot agree on three (3) mutually acceptabie
arbitrator(s). then, from the list, each of the parties shall designate one (1) of the neutral, potential arbrirators
to serve. and the two arbitrators so designated shail select a third neutral arbitrator from the thirteen (13
remaining potential arbitrators.  The pancl of three (3) arbitrators shall determine the resolution ot the

Dispute.

(fY Subject only to the right of Lender to claum attorney s fees and njunctive rebief under the terms of the
Note or Mortgage, as retained by the Lender as described elsewhere herein, the parties hereto waive any nght
16 assert a claim for, interlocutory relief (inciuding emporary or permanem injunctions), the arbitrator(s) mi)
not award punitive damages, treble damages, penalties, or attorney’s tees and may not, without consent of the
parties, consotidate the Dispute with other claims for arbitration.

(g) If for any reason a court of competent jurisdiction should declare all or any part of this Rider invalid
or unenforceable, then the remainder of this Rider, or the application of such Provision or provisions o
persons, entities or cireumstances other than those as to whom or which it is held invalid or unenforceable,
shall ot be attected thereby, and every provision of this Rider shall be valid and enforceable to the fullest
extent permitted by law and in lieu of such illegal or unentorceable provisions there shall be added
automatically as part of this Rider a provision as similar ( terms (o such invalid, illegal or unentorceable
provision as may be possible and be valid, iegal and enforceable. If the Rules are found to be invahd or
uncnforceable, or if 2 court of competent jurisdiction determines this transaction does not ipvolve mtersiate
commerce, then the parties agree o adopt and be bound by any Alabama law governing arbitration to resolve
Disputes and 10 the extent this Rider does not conform to specitic requirements of such laws, the parties hereto
waive such noncompliance so as to allow the Disputes to he arbitrated under such Alabama law. with the
rosults of such arbitration to be final and binding on the parues hereto.

(h) The terms of this Rider shali appiy to all heirs, successors and assigns of Lender and Borrower.

|SEAL]| 1 [SEAL]
JASON O P ER tSignature) (Signature)
% }&‘é’: S |ISEAL] [SEALL
FARKER {Signaturc) (Signature)
\uper Formn Inc (800) 448. 3555
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WHEN RECORDED MAIL TO:
FIRST CHOICE FUNDING INC, A DELAWARE

200 CHASE PARK SOUTH
BIRMINGHAM, AL 35244

{Spaca Above Ths Line For Recording Datal

ADJUSTABLE RATE RIDER

(6 Month - LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this gth dayof June, 1 999 :
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”)} of the same date given by the undersigned (the "Borrower™) ta
secure Borrower's Adjustable Rate Note (the "Note™) to

FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
11077 HIGHWAY 55

STERRETT, AL 35147
|Property Addrasal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE TRE BORROWER MUST PAY.
’

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noic provides for an initial interest raic of 10.625

(he interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ] will pay may change on the first day of July, 2001
day every sixth month thereafter. Each date on which my interest rate could change is called 2 “Change Date™.

{B) The Index

Beginning with the first Change Date, my interest
average of inierbank offered rates for six-month U.S.
(“LIBOR"). as published in The Wall Street Journal. The
business day of the month immediately preceding the month

*Current Index”.

%, The Note provides for changes n

. and on that

rate will be based on an [ndex. The "Index” is the
dollar-denominated deposits in the Loondon market
most recent [ndex figure avaitable as of the first
in which the Change Date occurs 1s called the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - dis Mac Uniform Instrument

Form 3192 7/92
Lasar Forma inc. (SO0 448-28E5
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{C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Seven and One Quarter
percentage points { 7 550 %) o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount witl be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected o owe at the Change Date in full on the Mawrity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amoun of my
monthly payment.

(D) Limits on interest Rate Changes

The interest rate 1 am required to pay al the frst Change Date will nol be greater than 11.625 %ur
less than 10 .625 %. Thereatter, my interest rate will never he increased or decreased on any single
Change Date by more than one percentage point {1 %) trom the rate of interest 1 have been paying tor the
preceding six months. My interest rate will never be greater than 16.625 %,

(E) Effective Date of Changes |

My new interest rate will become ~ffective on cach Change Date. T will pay the amount of my nev
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount ot M
monthly payment changes again.

(I} Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my inlerest rat and the amount ot
my monthly payment before the effective date of any change, The notice will include informaton reguired by
law to be given me and also the title and telephone number o & person who will answer any guestion | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 15
sold or transferred and Borrower 1§ not a natural person) without Lender’s prior written

; consent. Lender may, at its option, require immediate payment in fuil of all sums secured by
this Security Instrument. However. this option shatl not be excrcised by Lender if exercise 18
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall nol
exercise this option if: (a) Borrower causes 10 be submitied to Lender information required by
Lender to evaluate the intended transteree as it a new joan were being made to the transferee:
and (b} Lender reasonably determines that Lender's security will not be impaired by Lthe loan
assymption and that the risk of a hreach of any covenant of agreement in this Security
Instrument is acceptabie to Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fec as o
condition o Lender's consent 1o the loan assumption. [ ender may also require the transteree
sign an an assumption agreement that is acceptable to Lender and thal obligates the transteres
o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - E

Form 3182 7/92
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nat less than 30 days
from the date the potice is delivered or mailed within which Borrower must pay ail sums
mwmwmﬁﬂonmﬁilsmwythesesums;:ﬁcrmthcexpinﬂﬂn
of this period, Lender may invoke any remedies permitted by this Security instrument without
further notice or demand on Borrower. |

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
Rate Rider.

Loan Number:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

Form 3192 7/92
Laser Forme nc. (B0} 448-3655
LFI SFMAC3187 /98 Page 3 of 3

in this Adjustable

(Seal)

Borrowm

(Seal)
Borrowim
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