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THIS MORTGAGE IS DATED APRIL 9, 1999, between KAY P. RAY and GUY W. RAY. HUSBANCOAND WIFE,
whose address Is 1159 LAKE FOREST CIR, BIRMINGHAM, AL 35244. (referrad to below as »gsrantbr”); and
AmSouth Bank, whose address is #1 Independance Plaza, Homewood, AL 35209 {referred to below as "Lander"}.
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ARANT OF MORTGAGE. For vslusbie conslderation, Grantor mortgages, grants, bargaina, sells and conveys to Lender 8ll of Grantor’s right,
titte, and interest in and to the followng described reai property, together with all existing or subsaquently erected or affixed buildings,
improvements and fixtures; all easements, righte of way, and appurtenances, all water, water rights, watarcourses and ditch nights {including
stock in utitities with ditch or irrigation rights); and all other rights, royatties, and profits relating to the raal property. including without limitation
all minerals, oil, gas, geothermal and similer matters, located in JEFFEHﬁ&N!SHELB County, Stata of Alabama (the "Reaal

Property™}:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
The Real Property or its address is commonly known as 1153 LAKE FOREST CIR, BIRMINGHAM, Al 35244,

Grantor presently assigne to Lander sl of Grantor's right, titte, and interest in and to all leases of the Propartly and ali Rants from the Property
In additon, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Property and Rents,

DEFINITIONS. The following words shall have the follawing meanings when used n this Mortgaga. Terms not otherwise dafinad n this
Morigage shall have the meanings attributed to such terms in the Uniform Commaercial Code. All references to dollar amounts shalt mean
amaunts in lawful money of the United States of America.

Rorrower. The word "Borrowser” maans each and every person or antity signing the Note, including without limitation KAY P. RAY,

Credit Agreemant. The words "Cradit Aﬂ'aemant' mean the ravolving line of credit agreement dated April 9, 1959, between Landar and
Barrowery With & credit limit of 847,000.00, together with all renewals of, extensions of. modifications of, refinancings of.
consalidations of, and substitutions for the Cradit Agreement.

Existing Indebtednass. The words *Existing !ndebtedness” mean the indebtedness dascribed balow in the Existing Indebtednass secuon of
this Mortgaga.
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Grantor. .The word "Grantor* mesns any and all persons and entities executing this Mortgage, including without limitation all Grantors
named ahove. The Grentor is the mortgagor undar this Mortgage. Any Grantor who signs this Mortgege. but does not sign tha Credn
Agresmant, is signing this Mortgaga only to grant and canvey that Grantor's interest in tha Real Property and to grant a saCUrIty interast in
Grantor’d interest in the Rents and Personal Property 1o Lender and is not personally liable under the Credit Agreament excapt as othorwse
provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors, gureties, and accommaodahon
parties in connection with the Indebtednass.

improvements. The word "lmprovements” means and includes without limitation all existing and tuture improvements, buitdings,
gtructuras, mabile homes affixed on the Real Property, tacilitias, additions, replacements and other construction an the Real Froperty.

indebtedness. The word "indebtedness” means all principal and interest payable under the Cradit Agreement and any amounts axpended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar to enforce abligations of Grantor undsr this
Mortgage together with intarest on such amounts as provided in this Mortgage and any and all ather present or futurae, direct or contingent
liabilitiee or indebtadness of any person who signs the Credit Agreamaent to the Lender of any nature whatsoavar, whathar classified as
secured of unsecuraed, axcept that the word "Indebtadness” shall nat include any debt subject to tha disclosura raquiremants af the Faderal
Truth-in-Lending Act if, at the time such debt 15 incurrad, any legally required disclosure of the hen attorded nareby with respect to such
debt shall not have baan made, Specifically, without limitation, this Mortgage secures a ravolving line of cradit, which obligetes Lander to
maka ndvances 10 Borrowar so long ss Barrower complies with all the terms of the Credit Agreement. Such advances may be made,
rapoid, and remads from time to tima, subject to the limitation that the total outstanding balance owing at any one time. not including
finance charges on such balance at A fixed or verinble rate or sum as provided in the Credit Agresment, any temporary overages, other
charges. snd any amounts sxpanded or sdvancad as provided in this paragraph, shall not sxcead the Credit Limit ss provided in the Credit
Agrsamant. It Is the intention of Grantor and Lendar that this Mortgage secures the balence outstanding under the Credit Agreemant from
fims to tims from zero up ta the Credit Limit as provided above and any intermadiate balence. The lien of this Mortgage shall not
exceed at any one time $47,000.00,

Lender. The word "Lender” means AmSouth Bank, its SUCCES50rS and assigns. The Lender is the mortgagee unaer this Mortgage. l

Mortgags. The word “Mortgege”™ means this Mortgage between Grantor and Lendet, and includes without imitation all assignments and
s@curity intarest provisions relating 1o tha Personal Property and Rants.

Parsonal Property. The words ~Fersonal Proparty” mean all equipment, fixtures, and othar articies of personal property now or heresttoer
owned by Grantor, snd now or hareafter attached or aflixed to the Real Property; together with all accesgions, parts, and additions to. all
replacements of, and all subsatitutions for, any ot such property; and togather with all proceeds (including without limitation all ingurance
proceeds and rafunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” maans collactivaly the Aegl Property and the Personal Property.
Renl Property. Tha words “Real Property” mean the property, interasts and rights described above in the "Grant of Mortgage™ saction.

Ralated Documents. The words “Related Documents” mean and include without limitahon all promissory notes, credit agreaments, loan
agreements, environmeantal agresamsnis, guaranties, security agreements, morigages, deads of trust. and all other instruments, agraaments
and doduments, whether now ot hereafter existing, sexacuted in cannecticn with the {ndebtedness.

Rents. Tha word "Rents” means 2l prasant and futura rants, revenues, INcome, Issues, royalties, profits, and othar benafits derived {rom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” ar ~anti-deticiency” law, or any othor Jaw
which may prevent Lender from bringing any action against Grantor, inciuding a claim for deficiancy to the axtent Lender is otherwise entitlad to
a claim for deficiancy, before or after Lender’s commencament of completion of any fareclosure action, either judicialty or by exgrciso of a
power of sals.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantar warrants that: la) this Mortgage is executed at Bosrower's request and not at
the roguest of Lender; (b] Grantor has the full power, right, and authority to enter intc this Mortgage and to hypothecata the Froperty. ich the
provisions of this Morigage do nat canflict with, or resutt in a default under any agraement ar ather ingtrumant binding upon Grantor and do not

T g




. 08.09-1999 MORTGAGE L Pege2
. Loan No CR533280 (Continued) I |

renult in @ violation of any law, regulstion, court decree or order applicable to Gradror; (d) Grantor has satablishad adequat Imnnl n1 obtaining
] from Borrowsr on 8 continuing basis information about Borrower’s financial condition; and (e} Lender has mads no repre neation fo Grantor
i sbout Borrower {including without imitation the creditworthiness of Borrower). -
|

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgsge, Borrower shall pay to Lender all Indebtedness umﬁd by this
Mortgsge as it becomaes due, end Borrawer and Grantor shall strictly perform all their respective obligations under this Mortgags.

. POSSESSION AMD MAINTENANCE OF THE PROPEATY. Granter and Borrowar sgres that Grantor's possassion and use of the Property shall be
| governad by the following provisione:

Poessasions and Use. Untit in default, Grantor may remain in possession and control of and operats and manage tha Property and collect
tha Remts from the Property.

Duty to Maleialn. Grantor shall maintsin the Property n tenantable condition and promptly perform all repsirs, repiacermnents, and
Maintenanos NBOSSAry 10 Presarve its vk, -

Hazardots Substencas. The terms “hazardous waits,” "hazardous substance,” "disposal,” “release,” and "thraatened release.” as used in
this Mortgage, shall have the sanv meanings s« set forth in the Comprehensive Enviranmaental Rasponss, Compensation, and Liabity Act
of 1980, ss amended, 42 U.S.C. Saction BE01, ot seq. {"CERCLA"), the Superhund Amendmants and Resuthorization Act of 1988, Pub. L.
No. 09-498 ("SARA"), the Hazardous Muateriais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservetion and
Recovery Act, 42 U.5.C. Saction 8501, et seq., of other applicable state or Federal laws, rules, or raguistions adopted pursuant to any of
the foregoing. The tarms “hazardous waste” and "hazardous substance” shall slso include, without lirmitation, patroleum and patroleum

by-producta or any fraction thereo! and ashestos. QGrantor reprasants snd warrants 10 Lender that: (&} During the periad of Grantor’s
ownership of the Froperty, thore has been no usa, generation, manufacture, storage, traatment, disposal, ralease ar threatenad ralsase of

any hazerdous wasta or substance by any person on, under, about or from the Property; {b} Grantor has no knowledge of, of reason 1o
believe thet thers has been, sxcapt as pravioushy discioasd to snd acknowledged by Lender in writing, {if any use, genetation,
manufacturs, storaps, veatment, disposal, releses, OF thraatened relesss of eny hazardous waste or substshce on, under, about or from the
Property by any prior owners or ccoupans of the Property or (i} any actual or threatenad litigation of Claims ot any kind by any persen
relating 10 such matters; snd {c] Excopt a8 previously disclosad to and acknowledged by Lender in writing, (i) neither Grantor nev any -
tenant, contractor, sgem or othes suthorized user of the Property shall usa, generate, manufecture, stors, treat, dispoee of, or relaass any -
hazardous waste of substence on, under, sbout of trom tha Property snd (i} any such activity shell ba conducted in compliance with all -
applicabls federst, state, and local laws, reguiations and ordinences, including without Hmitation thoss isws, reguiations, and ordinences _
described above. Grantor authorizes Lander snd its ageins to enter upon the Property 1o make such ingpactions and tasts, st Grantor's v
sxpanss, as Lender may desm appropriate 10 determing complisnce of the Property with thia saction of the Mortgage. Any inapections of
teste made by Lender sheli ba for Lender’s purposas only snd shall not be construad to create any responsibiity or liability on the pat of
Lender to Grantor of to any other parson. The reprasentations and warranties containad herein sre based on Grantor's due digance i
invastigating tha Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives sny futwre claims
sgsinat Landar for indemnity or contribution in the svem Gremtor becomes liable for claanup or other costs under any such laws, and (b}
agreas to indemnity and hold harmiess Lender agsinet sny and sli claims, losses, liabilities, damages. penalties, and axpensas which Landar
may diractly or indirsctly sustain of suffer rasulting from a breach of this section of the Mortgage of as 8 congeguence of any use,
generation, manulacture, SIOrage, disposal, relaasa of thrastonad release of a hazardous waste or substance on the propertins.  The
provisions of this secticn of the Mortgage, inchuding tha obligation to indemnify, shall survive the paymant of the Indebtednesa and the
satizfaction and reconveyance of the Hen of this Mortgsge and shall not be affected by Lander’s scquisition of any interest in tha Proparty. -
whather by foraclosure or otherwise. .

Nuisance, Waste. Grantor shall not cause, conduct of pernit any MuUisBnca NOF Commit, permit, or suffer any stripping of or waste on or 10
the Propsrty or any portion of the Property. Without limiting the generality of the foregoing. Grantos will ot remove, or grant to any other
party the, right to remove, sny timber, minerals lincluding oil and gas), soil, gravel or rock progducts without the priof written consant of
Lander.

Removal of Improvements. Grantor shail not demolish or remove any Improvements from the Real Property without the prior written
consent of Lender. As a condition to the removal of any Imgwovements, Lander may require Grantor to make arrangements satistactory 10
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Lender's 'liﬂ'll o Enter. Lender and its agents and representatives may snter upon the Real Property at all reasonable timeas to atiend to
Lender’s interants and to inspect the Property for puwposes of Grantor's compliance with the terme and conditiong of this Mortgage.

| .
Compliance with Govemmental Recuiraments. Grartor shall promptly comply with all laws, ordinances, and regQulations, now or hereaftes !
in atfect, of all governmantal authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith sny such ‘
jaw, ordinsnce, or reguiation snd withhoid compliance during sny procesding, including appropriate appeals, 5o long as Grantar has notrhad
Lander in writing prior to doing so and so long as, in Lender's sole opinion, Lander’s interests in the Property are not jecpardized. Lander
may requira Grantor 10 post adequate sscurity or a suety bond, raasonsbly satisfactory to Lender, 10 protect {Landesr’s intarasy.

Duty to Protect. Grantor agress neither 10 abandon nor leave unattended the Property. Grantor shall do all othar acta, in addition to those
acts st forth above In this saction, which from the character and use of the Proparty are reasonably necessary t¢ protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immaediately dus and paysabie all sums secured by this Mortgage upon [
the sale or tranafer, without the Lendes’s prior written consant, of all or any part of the Real Property, or any interest in the Asal Property. A

saia or tranafer® maans the corveysnce of Rea! Property of any right, title or intereat therein. whethar lagel, beneficial or equitable; whether
voluntary or involuntary: whather by outright sale, deed, instafimant sale contract, lend contract, contract tor deed, leasehold interast with a

term greater than thwee. {3} years, lease-Option conwact, or by sale, assignment, of transfer of any beneficial interast in of to any land rust
holding title to the Real Property, or by sy other method of conveyance of Resl Property interest. If any Grantor is a corporation, partnership of

limitad liebility company, tranafer alad inciudes any change in ownership of more than twenty-five pesrcant (26%) of the voting stock, partnership
intarasts or limited Habllity company interests, as the cese may be, of Grantor. Howaver, this option shall not be axarcised by Lander 1t such
axercise is prohibited by faderal law or by Alabama law,

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are a part of this Mosigage.

Paymem. Grantor shall pay whan dus {and in sl avents prior to delinguency) all taxes, payroll taxes, spacial taxes, asssssmaents, whier
charges and sewsr service chacges levied against or on account of the Praperty, and shall pay whaen due all claims for work done on or for
asrvices randered or material furnished to the Property. Grantor shall maintain the Property free of all lisns having priofity over or equai 1o |
the interast of Lender under this Morigape, xcepi for the lien of taxss and assessments not due, sxcapt for the Existing Ingebtedness
referred to below, and sxcept as otherwise provided in the following paragraph.

Right To Centest. QGrantor may withhold psyment of any tax, asssssment, of clsim in connection with a gooed faith dispute over the
obligation te pay, so lohg 8 Lender's iiterest in the Property is not jeopardized. | a hen arines or e filad aa a result of nonpaymant,
Grantor shall within fittesn (15] days after the lien srises or. if a lian is filed, within fiftaen (15} days after Grantor has notice of the filing.
gecurs tha discharge of the llen, or i requastad by Lendar, deposit with Lendar cash or & sufficiant corporate surety bond or other secunty
astistactory to Lendse in an amount sutficient to discharge the lisn plus any costs and attarnays’ fans of other charges that could sccrus as
a reauit of B foraciosurs or sale under the lien. in any contest, Grantor shall defend itself and Lander and shall satisty any adverse judgment
befors snforcement against the Property. Grentor shall name Lender as an additional obligee under any surety bond furnished 1n the
contest procasdings.

Evidence of Payment. Grantar shall upon damand furnish to Lender satisfactory svidance of payment of the taxes or assessments and shall
authorfee the appropriste governmentsl official to daliver t0 Lender at any time a written statement of the taxes and assessments agans!

the Property.

Notice of Construgtion. Grantor shail notify Lender st least fifteen (15} days bafors any work is commanced, any gervices sre furrishad, or
any matertals are supplied to the Property, if sny mechanic’s hen, materialmen’s lien, or other lien could be agsertad an account af tha
work, mervices, or matesisls. Grantor will upon requasst of Lender furniah to Lender advance assurances satisfactofy to Lendear that Grantor
can and will pay tha cost of such improvemena.

PAOPERTY DAMAGE INSURANCE. The following provisions reisting to insuring the Prapaerty are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policias of fire insurance with standard extended coverage endorsamants on
» raplacement basis for the full insurable valus covering sl improvemaents on the Resl Property in an smount sufficient to avoid applcation
of any coinsurance clauss, snd with & standsrd mortgages clause in favor of Lender. Policies shall be writtan by such insurance companias
and in such form as may be reasonsbly accaptabls 10 Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer
containing & stipulation that coverage will not be cancelled of diminished without a minimum of ten {10} days’ prior written notice to Lender
and not containing any disclaimer of the insurer’s linbility for failure to give such notice. Each inswance policy also ahail mcludes an
sndorsemaent providing that caverage in favor of Lender will not ba impaired in sny way by any act, omission of defautt of Grantor of any
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other person. Should the Real Property &t eny time become located in ah-area designated by the Director of th Fodaral ‘Emurgancf
Management Agency as a special flood haiard area, Grantor agrees to obtain and maintain Federal Flocd Insurance for the full unpand
principal balance of the losn, up to the maximum policy limits set under the National Flood Ingurance Program, or as otherwise paquired by
Lender, and tc maintain such insurance for the term of the loan, *

Application of Proceeds. Grantor shall promptly notify Lender of any joss or damage to the Proparty. Lender may maks proof of loss f
Grantor fails to do so withln fitean (16} days of the casualty. Whether or not Lender’s security 15 impaired, Lendsr may, at its elaction,
apply the procssds to the raeduction of the indebtedness, paymeant of any lien atfecting the Property, or the restoration and repair ol the
Property. 1f Lendar slacts to apply tha proceeds 1o restoration and rapair, Grantor shall repair or replace the damaged or deslroyed
Improvements in & manner satisfactory to Lender. Lender shall, upan gatisfactory proof of such expenditure, pay ar raimburse Grantor from
the proceads for the reasanable coet of repak or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
baen disburged within 180 daya after their recelpt and which Lender has not committed to the repair or restoration of the Froperty shali be
used st 1o pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and the remainder, if any, shall ba appheo ;
to the principal balance of tha Indebtednesa. if Lender holds any proceeds after paymant in full of the Indebtedness, such proceads shall he b
peid to Grantor. :

Unexpired insursnce at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser of the Proparty covered by
this Morigage at any trustee’s sale or other ssie held undar the provisions of this Mortgage, or at any foreclosure sale of such Propeatiy.

Compllance with Existing indebtedness. During the period in which any Existing indebledness described balow is in effect, compliance with
the insurance provisiona contained in tha instrument evidencing such Existing Indabtadness shall constitute comphance with the insufance
provisions under this Mortgage, 1o the axtant compliance with the terms ot this Mortgage would constitute a duplicavtion ot naurance
requirament. if any procesds from the insurance bscome payable on loss, the provisions in this Martgage for vivision ot pracaads shall
apply only to that portion of the procesds not payable to the holdar of the Existing indebtedness.
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EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgaga, including any obligation 1o maintain Existing
Indebtedness in good standing as required balow, or if any action or proceeding is commanced thal woutd materiaily atfect Landar’s intergsis in
the Property, Lander on Grantor's bahall may, but shall net be requirad to, take any action that Lender deeme approprista. Any amount that
Lander axpands in &0 doing will bear intarest at the rate provided for in the Credit Agreement from the dats incurred or paid by Lander 16 the
date of repaymant by Grantor. AH guch expanses, at Lender’s option, wi#t {a} be pavable on demand, 1b) he added to the balance of the cradi
hne and be apportionad amang and ba payabla with any insialment paymenis to become due during either (i) the term of any apphcable
msurance policy or {ii} the remaining term of tha Credit Agreement, or (c) be traated ag a balloon payment which wil! be due and payable at the
Credit Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for n thig paragraph shall be n
additicn ta any other rights or any ramedies to which Lender may be entitled on account of tha dafault. Any such action by Lander shall nat be
construed 88 curing the defeult so es to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions ralating to ownership of the Propaerty are a part cf this Mortgage.

Thta. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in tea simple, free and clear of all hens
and encumbrances other than those sat forth in the Real Property description or in the Existing Indebtedness section below or in any tile
insurance policy, title report, or final title opinion issued in favor of, and accepted by. Loander in connaction with this Mortgage. and (DI
Grantor has the full right, powar, and authority to execute and dshiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wit] forever detand the title 1o the Property against
the tawful claims of gH persons. In tha avent any action or proceeding ¢ commenced that questions Grantor’'s title or the intarast of Lende:
under this Morigags, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such proceading. bul
Lender shal! ba sntitled 1o participate in the proceeding and to be representad in the proceeding by counsel ot Lender's own choice, and
Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may request from time to time to perrmt sunh
participation,

Compliance With Lawa., Grantor warranis that the Property and Grantor’s use of tha Property complias with all existing applicabla laws,
ardinances, and raguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtadness {the "Existing Indebtedness”) are a part nt this Mortgagae.

Existing Lien. The lien of this Mortgage securing the Indebtadnass may be secondary and inferior to an existing tian. Grantor axpressly
covenants and agrees to pay, or see ta the payment of, the Existing !ndebtadness and to prevent any default on such indebtedness, any .
dafault uhder the instrumants evidencing such indebtednass, or any default under any security documents for such indabtedness. by,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed ot trust, or other security agreament
which has priority over this Morigage by which that agreement is modified, amended, extended, or rengewead without the priof written
consent of Lender. Grantor shall neither request nor accept any future advances under any such securty agreement without tha phot
written cansant of Lander.
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CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Martgage. ?
:

Application of Net Proceads. If all or any part of the Property 1s condemnad by eminant domain procaadings or by any proceeding or
purchase in liev of condemnation, Lander may at its election raquire that sll or any portion of the net proceeds of the award be apphad to
the indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymant of ail
reasonable costs, expenses, and sttornays’ feas incurred by Lender in connection with the condemnation.

Proceodings. If any proceeding in condemnation is filad, Grantor shall prompily notify Lendar in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Landar shall ba entitiad to participata in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to ba dalivered to Lender such instruments as may be requestad by it from time to time to permit such participatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o govarnmental taxes
faas and charges are a part of this Mortgaga:

Current Taxes. Fess and Charges. Upon request by Lendar, Grantor shall execute such documents in addition to this Mortgage and take
whataver other action is requestad by Lender to parfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender tor

all taxes, as described below, togethar with Bll expenses incurred in recording, perfecting or continuing this Mortgage, including without 3
mmitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. r:'

Taxes. The following shall constitute texes to which this secthon applies: {a} a specific tax upon this type of Mortgage or upan all or any
pert of the indebtedness secured by this Mortgage: (bl a apecific tex on Borrower which Borrower is authorized or required to deduct from
payments on the indebtedness sacured by this type of Mortgags: (cl a tax on this type of Mortgage chargeable pgainst the Lendar or the
holder of the Credit Agresmant; snd (d) 8 specific tax on all or any portion of tha Indsbtadness or on payments of principal and intarast
mada by Borrower.

Subsequent Taxes. If any tax 10 which thig section apphes is enacied subsegquent to the date of this Mortgage, thus event shall have tha
same affact as an Event of Default {as defined below), and Lender may exercise any or all of its avalable remsadies for an Evant af Detault
as providad balow unless Grantor either (a) pays the tax before it bacomas delinquent, or ib) contests the tax as provided abave in the
Taxes and Lisns saction and daposits with Lender cash or a sufficisnt corparate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a secunty agreement ara a pari (1
this Mortgage.

Security Agresment. This instrumant shall constitute a security agreameant to the extant any of the Property constitutes fixtures or other
parsonal property, snd Lendar shall have att of the rights of a secured party under the Uniform Commarcial Code as amendad from ume 11
fime.

Sacurity Intersst. Upon raguest by Lendsr, Grantor shall execute tinancing stataments and take whatever other action is requested by
Lender to parfect and continug Lender’s security interest in the Rents and Parsonal Property. In addition to recording this Mortgaga n the
rsal property records, Lender may, at any tima and without further authorization from Grantor, file pxecuted counterparts, copies aor
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting ar
continuing this security interest. Upon default, Grantor shall assemble the Parsonal Proparty in a manner and at a place reasonably
convenient 1o Grantor and Lender and make (t available to Lender within three (J) days after receipt of written demand from Lender.

Addrasses. The mailing sddragsas of Grantor (debtor) and Lendar {secured partyi, from which information cancerning the security terest
grantad by this Mortgags may be obtained {sach as required by the Uniform Commercial Code), are as stated on the tirst page of this
Martgage.
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" EURTHER ASSURANCES: ATTORNEY-IN-FACT. The following prnvismns- relating 4o further assurances and attorney-in-fact are a pT"t af this
I Mortgage. 1

! Further Asaursnces. At sny tima, snd from time to time, upon request ot Lender, Grantor will make, execute and daliver, og.will, cause 10
ha made, axecuted or deliverad, to Lendar or 10 {ander’'e designes, and when raquested by Lender, causa 1o be filed, racordad, “refiled, or
rerscorded, ss the case may be, at such times and in such officea and places ss Lender may deem appropriate, any and all such mongages.
deads of trust, security dasds, security agreaments, financing statements, continuation statements, ingtruments of furthar assuyrance.
cartificates, and othaér documents as may, in the sole opinion of Lender, ba necassary Of dasirable in order to effactuate, comptats, perfect.
continue, or presarva {aj the obligations of Grantor and Borrower under the Credit Agreemant, this Mortgage. and tha Related Documanis,
and (b} the lisns snd security interasts crasted by this Mortgage on the Property, whether now ownad or hereafter acquirad by Grantor.
Unlass prohibited by law or agreed to tha contrary by Lender in writing, Grantor shall raimburse Lender for all costs and expenses incurred
in connection with the matters rafsrred to in this paragraph,

Atnomey-in-Fact. If Grantor fails to do any of the things refarrad to in the praceding paragraph, Lender may do so for and in tha name of
Grantor and st Grantor's expense, For such purposes, Grantor hereby irravocably appoints Lender as Grantor’'s attornay-in-fact tor the
purpose of making, executing, deliverlng, filing, racording, and doing all other things as may be naceseary or desirable, in Lander's sole
opinion, to accomplish the matters referred to in tha preceding paragraph.

FULL PEREORMANCE. !f Borrower pays ali the Indebtedness, including without limitation alt advances secured by this Mortgage, when dus,
rerminates the cradit line sccount by notifying Lender as provided in the Credit Agreament, and otherwise performs ali the obligations imposed
upon Grantor under this Mortgage. Landar shall execute and deliver to Grantor a suiteble satisfaction of thia Martgage and auitable statemants
of termination of any financing statement on file evidencing Lender's sacurity interast in the Rants and the Personal Property. Grantor will pay.

if permitted by applicable iaw, any rsasonable tarmination fee as detsrminad by t ander from time 10 Lima. ":.F-
DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default (*Event of Default") under thig Mortgage: 13l IE-
Grantor cermmits fraud or makes a matesial misrepresantation at any time in connection with tha credit line account. This can nchsda, 1or §
axample, a falee ataternent about Grantof’a income, zanets. kabilities, or ony other aspscts of Grantor's financial condition. {h) Grantor does not 3
mawrt the repayment terms of the credit line account. {c] Grantor's action or inastion adverssly affects tha eoliataral for the credit ing account
o+ Lendars rights in tha colisteral. This can include, for axample, failure ta maintain roquired insurance, waste 07 dEEUTUCTIVE UsE of the
dwelhng, failure to pay taxaa, desth of all persons liable an the account, wransfer of title or sale of the dwelling, creation of s lian on the dwaelling
without Lender's permisesion, faraciosure by tha holder of another lien, or the use of tunds or the dwelling far prohibited purposes.,
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrance of any Event of Default and at any time thereafter, Lender, at its oplion, may
axercige any ona or mora of the following rights and remedias, in addition to any othar rights or ramedies provided by law:
Accelerats Indebtedness. Lender eshall have the right a1 its option without notice to Borrower ta declare the enura indebiadness
immediately dua and payabie, including any prepaymant penalty which Borrower would be required 1o pay.
UCC Remedies. With respect 10 all ar any part of the Parsonal Proparty, Lendar shall have all tha rights and remadies of a sacurad party
uynder the Uniform Commaercial Cods.
Collact Aents. Lender shall have the right. without notice to Grantor or Barrower, to take possession ot the Property and collect the Hents,
including amounts past due and unpaid, end apply the net proceeds, over and above Lender's costs. ageinsi the indebtednass. In
furtherance of this right, Lender may reguire any tanant or ather usaer of the Property to make paymants of reant or use faas diracily o .
Lender. |f the Rents are collected by Lender, then Grantor irrevacably designates lLender as Grantor’s attornay-in-fact to swdorss E
instruments received in paymant thereof i tha name of Grantor and to negotiate the sama and collect the procesds. Payments by tenants ;-
ot other usaers to Lender in response to Lender’s damand ghall satisfy the obligations for which the payments are made, whather or nat any ,
proper grounds for the damand existed. Lender may axercise (1S rights under this subparagraph gither in person, by agent, or through o ,

réacalvar. ’ .

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possassion of sl or any part of the Property, with the
power 1o protect and preserve the Property, to operate the Property praceding foreclosure or sale, snd to collect the Rents from the -
Property and apply tha proceeds, over and above the cost of the receivership, against tha Indabtednass. The receiver may serve without :
pond if parmitted by law. Lender’s right to the appointment of a raceivel shall exiat whather or not the apparent valua of tha Property
axceads tha Indebtadness by a substantial amount. Employmeant by Lander shall not disqualify a person from serving 4s a FaCAIver.

P
Judiciat Foreclosurs. Lander may obtain a judiciai decree toreclosing Grantor’s interest in all or any part of the Proparty.

Nonjudictal Sale. Lender shall be authorized to take possession of tha Property and, with or without taking such possession, atter giving
notice of the tima, pisce and terms of sale, together with a dascription of the Property 1o be sold, by publication once a week for thwee (3]
successive waaks in some nawspaper publishad sn the counly of countiss in which the Real Property to be sold 1s located. toc sell the
Property lor such part or parte thereof as Lender may from time 1o time elect to saiil in frant of the front or main door of the courthousa at
the county in which the Property to be gold, or e substantial and material part thereot, is locatad, at public outcry, to the highest bidder for
cash. f there is Real Property to be sold under thie Martgage in more than one county, publication shalt be made in all countias whara the
Real Property to be sold is located. If no nawspaper is published in any county in which any Resl Property to be sold 18 iocatad, the notice
shall be publishad in a nawspapsr publishad in an adjoining county for thres |3) auccessive weeks. The sale shiall be held betwsaen the
hours of 11:00 s.m. and 4:00 p.m. on the day designatad for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantof hereby waives any
and all rights to have the Property marshalled. In exercising fts rights and remadies, Lender shall be free to sell ali or any part of the
Property together or saparately. in one sala ar by ssparate sales.

Daficisncy Judgmant, If permiited by applicabla iaw, Lender may obtain a judgmant for any deficiency ramaimng in ihe Indebtednass due
to Lander after application of all amounts recaived from the exercise of the rights provided in this section.

Tanancy at Sufferance. |f Grantor remains in possession of the Propearty after the Property 1s sold as provided above or Lender otherwiseg
pecormes entitled to possession of the Proparty upon default of Grantor, Grantor shall becorme a tanant at sufterance of Lender or the
purchager of the Property and shall, at Lender's option, either (a) pay a raasonable rental for the use of the Property, of ib} vacata the
Proparty immadiately upon the demand of Lender.

Other Remsdies. Lender shall have all other rights and remedias provided in this Mortgage of the Cradit Agreemsnt or avallable at law Or in '
aguity.

Sale of the Property. 10 the axtent parmitted by applicable law., Grantor or Borrower hereby waive any and all eight 1o have the property
marshallad. In exercising its rights and remedies, Lendar ghall ba frae to sell all or any part of the Praperty together or separately, in one
sale or by separate aalas. Lender shall be entitied to bid at any public aale on sll or any portion of the Property.

Notice of Sals, Lander shall give Grantor reasonabiu notice of the time and place of any public sale of The Personal Praparty or of tha tme
after which any private sale or other intended dispasition of the Fersonal Property is to be made, Reasonabla natica shall mean notica
given at lsast ten (10} days before the time of the sale or disposition.

Waiver: Elaction of Remadies. A waiver by any party of a breach of a provision ot this Morigage shall not constitute a wawar of ot
prejudice tha party’s righta atherwise 1o demand strict compliance with that provision or any other provision. Elaction by Lender 1G pursus
any remedy shall not exclude pursuit of any other remedy, and an elaction to make expenditures of take actian 1o perform an ochhgaton ot
Grantor or Borrowar under this Mortgage after tailure of Grantor or Borrower to parform shall not affect Lender's right to declare a detaul
and exgreise its remedies under this Mortgage.

Attorneya’ Foas; Expenses. If Lander institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled 1o
recoval Guch sum as the court may adjudge rsasanable as attorneys’ feas at triai and on any appeal, Whether or not any court actan Is
involved, all raasonabla axpansas incurred by Lander that in Lander's opinion are nacesgary at any ume far the protection ot iI13 terast or
tha enforcement of 118 rights shall bacome a part of the Indebtedness payable on demand and ehail bear intarest from the date ol
sxpenditure until repaid at the rata provided for in the Cradit Agreement. Expenses coverad by this paragraph includa, without limstation,
however subjact to any limits under spplicable law, Lander’s attorneys’ fess and Lender's legal expansas whethet or not there is a {awsuit,
including attorngys’ fees for bankrupicy proceedings {inciuding efforts to modify or vacate any automatic stay of injunction), appasals and
any anticipatad post-judgment collection services, the cost of searching records, obtaining title reports [including foraciosure saporis),
sUrveyors’ reporis, and appraisal fees, and title insurance, 1o the extant permittad by applicabla law. Borrowar also will pay any Coull
costs, in addition to all other sums provided by law. Borrowar agrees to pay attorneys’ fees to Lender in connection with closing.
amending or modifying the loan. in addition. i this Mortgage is subjact ta Sactien 5-19-10, Code of Alabama 1975, as amended, any
attarneys’ feas provided for in this Mortgage shall not exceed 15% of the unpaid debt after delauit and reterral 1o an attorney who s nat a
salaried amplayee of tha Lendar.

',
NOTICES TO GRANTOR AND QOTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
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actunlly delivered, of whan deposited with a nationally racognized ovemight C r, or, if mailed, shall be deamed effective when gited in
ﬂ‘numid'.iumnﬂﬂmm.nﬂﬂfhdurmghumdmnil,wmm,mwmmmﬂ“ﬂmmmarmmmmm:
Mortghge. Any party may change its mddress for notices under this Mortgags by giving formal written notice to the other paiTias Aapecifying
mmwnfmmummmm':mm. Aﬂcophsnfmﬂuun”urmhmuhnmﬂuhuidafnf any lan which has
priority over this Morigage shall be sant 1o Lender's address, a3 shown nesr the baginning of this Mortgage. For notica purposss, Grantor
wmwmmnlﬂmﬂfﬁmm*ucmm.

MISCELLANEOUS PROVIBIONS. The following misceilansous provisions are a pert of this Mortgage:

Amwnderons. mmw.wmwmw,mmmammm asgresmem of the parties as
to the matters sat forth i this Mortgege. No alterstion of or amendment to this Mortgage shall ba effective unieas given in writing and
ww_ﬂgmum ' tﬁh'w?rmﬂhv_ﬂnmmurlmm. -

WW._mmhmMummm‘thnluﬁﬂm. This Mortgage shell be
governid iy and sonswusd v acoordeemss with the lewe of the Bme of Alsbame.

mm; cmmhmmmmmhmpurpmsunkvnndmnnttubuuudminurpr-turd-fnuth-
provisions of this Mortgeps. |

. Tm-ihﬂhmmmrufﬂuimmtwmmwmMonnmwlthunvnﬂurhﬂnmtnrmatn in the Proparty st any
ﬂmnhﬂdbvnrhrﬂ-mmmmhwﬁm. without tha writtan consent of Lendst.

Multiple Parties. Al obligations of Grantor and Borrower under this Mortgage shall be joint and asveral, and aii reterences to Grantor shall
mean ssch and svery Grantor, and ali references to Borrower shall mesn sach and avery Borrowsr. This means that sach of the persons

—_———— e e — - —_ =
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Severshility. 't a court of competant juriadiction finds any provision of this Maortgage to ba invalid or unenforcesbla as to any person or
circumetence, such finding shall not rendsr that provision invalid or unenforceable as to any othet parsons or circumstances. |f teasible,
any such oHending provision shall be desmed 1o be modified to be within the limits of enforcesbility or validity: howaver, if the offending
provision cannot be so modified, R shall be stricken snd al other provisions of this Morigage in all other reapects ahall ramain vahd and
snforceable.

Successors and Assigne. Subject to the limitations stated In this Mortgage on transter of Grantor's interest. this Mortgage shall be binding
upon and inure to the banefit of the parties, their successors and assigns. if ownership of the Property becomss vested in & parson other
sthan Grantor, Lender, without notice %0 Gramor, may dest with Grantor’s successors with rafersnce to this Mortgags and the Indebtedness
by way of forbesrance of extanaion without relessing Granmor from the obligations of this Mortgage or lisbility under the Indebtadness.

Time I8 of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. (rantor hereby relesses and waivss all righits and banafits of the homestiaad exemption laws of the State
of Alsbama as 1o all indebtedness secured by this Mortgage.

Walvers snd Consemts. Lender shall not be desmed to have waived any rights under this Mortgage lor under the Relatad Documents]
unisss such waiver is in writing snd signed by Lander. No delay of omission on the part of Lender in exercising any right shall operate &3 a
waiver of such right or sny other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of o prajudice
tha party’s right otherwise 10 demend strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of desiing between Lender and Grantor of Sorrower, ahall constitute a waiver of any of Lender's rights or any of Grantor or
Borrower's obligations a8 to any future trenssctions. Whenever consent by Lender is required in this Mortgage, the granting of such
consant by Lander in any instance shall not constituta continuing consent ta subsequent instances where such consant is raquiréd.
»

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITs
TERMS.

CAUTION -- IT I8 S _ R ¥ READ THE CONTRACT BEFORE YOU SIGN IT.

Name: COLANDA WILLIAMS
Addeess: P. O. Box 830721

City, Stats. ZWP: Birmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

|, the undersigned suthority, a Notary Public in and for asid county in said state, hareby certify that KAY F. RAY and GUY W, RAY, whose
names are signed to the forpgoing instrument, and who ars kpown to ma, acknowledged before me on this day that, being informead of the

CONtents ufiﬁdm.%_mﬂm on the day the dT
— T e -
re . memorintign Inires November 9, 2001 ry Vublic
My commission expires
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Minera!s and mining rights excepted. .

1999

and $
$

State of Alabama - Jefferson County
1 certify this instrument filed on:

JUN 10 A.M. 08:02
Recorded and $ 70.50 Mitg, Tax

DeedTaxandFeeAmt.
7.00 Total $ g7 .50

GEORCE R. REYNOLDS, Judge of Probate
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