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REAL ESTATE MORTGAGE o

THIS MORTOAGE, made and sntered into on this leth day of JUNE .19 99 | by and betwean
[CARTER HOMES AND DEVELOPMENT INC

(heraingtyer rﬂm % 8¢ "Morgagor‘) and COLONIAL BANK

{hareinzfier reterrid 10 as "Mortgagee™).
Hitnesseth:

WHEREAS, Mortgagor is justly indabtad to Morigagea, and hereby exscutes this Mortgage to secure the payment of $ 116,000.0Q20
Dne Hundred Sixteen Thousand And 00/100 Dollars

s avidencsd by promiesory note of even dats herewith and paysble in accordance with the terms of said nots.
. WHEREAS, Morigagor may horeafter become turther indebted to Mortgages as may be avidenced by promissory notais) or otherwise, and (1 1 the
intent of the partes hersto that this mortgage shall secure any and alt indebtednessies) of Mortgagor to Mortgagee, whather now axisting or haraaftar
grising, dus or 10 hacoma due, sbmoivie or contingent, hiquideted or unliquidated, direst or ndirect, and this mortgage is to sacure not only tho
indabtadnesn suidenasd by tha nots harminabove spacifically referred ta. but any and all other debts, obligationa or liabilities of Mortgager t¢ Mortgages,
n:gw axisting o nareaftagr arising, and any and Bl extansiang of ranewals of sxme. ar ANy part thereof, whather avidenced by note, cpen aceouwnt,

andorsemeanm, guarerty, pledga or otherwise.

NOW, THEREFORE, Mortgegor and all others executing this mortgage, in consideration of the premisés, and to sacura the paymant of said
mdebtadness svidenced by note hereinabove specifically raferred to, and any and all other indebtedneasi{as) due or to bacome due ag hérsinabove
genaralty raferred to, and tha complianca with all of the covanants and stipulations herein contained, has bargained and sold, and does hersby grant,
bergain, sell, silen, convey, transfer and mortgage unto Morigages, its successors and assigns, the following described real eatate, together with
buildings ang improvements thereon (hersinafter sometimes callad tha “real estate™ or the “mortgaged real sstata”), lying and being situated

in the County of SHELBY , State ot Alabama, and more particularly described as follows, to-wil
1,0T 6-A, BLOCK 1, ACCORDING TO THE MAP OF RESURVEY OF LOTS

5, 6 & 7, MULLINS EAST SIDE ADDITION TC HELENA, AS RECORDED
IN MAP BOOK 19, PAGE 40, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
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togathar with all awards received through sminent domain, Ahd payments upon any insurance poficies coverng the real estate, srd off rights, privileges,
renaments, and sppuntensnces thareurnto belonging or in anywise apperieining to asaid real eatate inchuding sssemants and righte-of-wey sppurtsnant
thereto shd ali gas, steam, slectric and other hesting, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fixturas
appartaining to the resl setate and improvements located thereon, ak of which shall be deemed realty and conveyad by this morgage.

TO HAVE AND TO HOLD the real sstate, and every part thereof, unto Martgagee, its successors and assigns forever. And Morigagosr covenants
with Mortgages that It Is lawfully ssized of the real estate in fee simple and has a good rnight to sail and convey the same as aforessid: that the real
sgtate is free of all encumbrances except as herein set out, and Mortgagor wil! warrant and forever detend the title to the real agtate unto Mortgages,
its successora and aasigns, against the lawtul claims of all persons whomsoaver.

THIS MORTGAGE IS MADE, howaver, subject to tha fallowing covenams, conditions, agresments, and provisions:

1. That Mortgagor shall pay the spid indebtednessiss) secured heraby and interast theraon when and as it {they} shall bacoma dua, whether in
sourss or under any condition, covanant or agresmant herein contained, together with any cother indebtedneas{es) which Morigagor may owe 10
Maortgages, it baing further agreed that any statamant, any nate or obligation that is secured by this mortgage ahalt He conclusive avidence of such tact,

2. (a8} That Mortgagor ahall provide, maintain and deliver to Mortgagee policies of fire insurance Iwith axtended coverage}, and such other inpurance
is Mortgages may from time to time require in companias, form, types, and amounts, and shall assign, with sendorsements satisfactory 10 Mortpagea,
and deliver 10 Mortgagee with mortgagee clauses setisfactory to Mongagee all insurance policies of any kind or in any amount Nnow or haresaftar iss0ad
with respact to the real astate. Not later than the firat day following the expiration date of any and all such insurance policias and at any time upon
‘aguest of Mortgagea. Mortgagor shall turnish Mortgagae certificates of ingurance issued by insurance compansas gatisfactory to Morgapes showing
that the amount and type of insurance required by Mortgagee hersunder iz in eltect. All renewal policies, with premiums paid, shall be delivered 1o
Martgagee at Jaeast thirty (30) daya befora the axpiration of the ol¢ policies. If any insurance, or any part thareof, shall expire,
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or ibe withdrawn or becom# void or unaate by Mortgegor's braach of sny condition thereof, or bacoms void or unsafe by resson of or 4.
imibairment of the capital of any company by which the insurance may then be carrisd or if for any reason whataver the insurance Thaf ‘e
unisstisfactory to Mortgages, Mortgegor shall procure and deliver 1o Mortgages new insurance on the premises, aatisfactory 10 gagee. B Mortgegor
{as to procurs and celivar such new ingurance, Mortgagss may, but shail not be obligated to, procure samf, arxd upon dersand, W r ahail
urse Mostgagee oft such costs expended with interaat on such advance At the rate sat forth in the note secured hereby.; Morg It grve
inte notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real eatats caused caaualty or occurrencs. rull
wer is hereby conferred on Mortgagee to sattie and compromisa claimm under all policies and to demand, receive, and recaipt for all morga becoming
payable thereunder and to assign A ty sll policies 1o any holder of the note or 10 the (Lrnntun of the real estate in the avent of the foreciosurs of
this mortgegee and security agrasment of other transtes ot titie to the res) astate in extinguishment of the indebtednass{es} secured hereby. In the avent
ofloas covered by any of the policies of inaurance herein referred to, each individual insurance company concernad is hereby authorized and diractad 1o
mike for such loss ditectly 10 the Mo ingtead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds. after
ded .alk gouts of collection. inciuding re sttornays’ fees, may be applied by the Mortgagee at its option, sithar as a payment on account of
thia indebledneas(es}, secured heraby, whether or not then dus or paysbie, or toward the restoration, reconstruction, repair, or altaration ¢! the real
sgtate, sither to the portion thareo! By which ssid loss was sustainad or any other portion thersof.

" (b} That together with and in addition 1o the monthly payment of principal and interest, and on the same date on. which the principal and interest are
pd yable under the W of the nots sscored hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagesa, In & non-intarast baanng
adcount, & sum aquUEl 0 ong-twelfth {1/1 21 of the yesrty taxes snd sssessments which may be Jevied aganat tha roal estate and which may attan
pliority over this. morpgags, ang ground rents, if any, plua ona-twelfth {1712} of the yearly premiums for ingurance that wilt bacome due and payable 0
raraw the INsurence on the real setete tor mmﬁniut joss by fire or auch other hazard as may reasonably be raquired by the Mortgages. Tha

' rents, pramiums when unknown, shall be estimated by the Morigagss. If the amount of funds beld
shall excesd at any thne the smount deamed necessary by the Mortpagee to provide for the payment of taxas, assessments, ground rents and
insurance mﬁ.lm a3 they fall dus, such excess shall be repaid to Mortgagor or credited 10 Maorigagor as Morigagee may detarmina. It the amount ot
the funds shall not be sutficiart at any time to pay taxes, AZSg3SMents, ground rants, and insurancs premiung as they fall due, Mostgagor shall
ply to Mortgagea any SMount NECessary to make up the deficiency upon notice from Mortgagee 10 Mortgagor reguesting payment tharegt. Lipon
pdymaent in full of all sums secured by this martgage, Mortgages shail promptly rafund toc Mortgagor any funds held.

+ g} That Mertgegot shall and as the same bacome dus al taxes and assessments that may accrue, be leviad, or aasassad upon the #
renl sstate or any part , Which may ar bacoma a lisn prior 10 this mo or have Ppriarity in payment to the indebladnasuiss) tecured
herelyy, or UPOn 8 intersst therain or upon this mortgage or the indebt w3} or evidence of t adnass(as) sazurad hereby, without

rqgard to any law NEretofore or hareafwer snacisd imposing paymant of the whole or any partis) thereof upon Mortgagee; upon the passags of any iaw
imposing the peymant of the whols or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competeant JuriBdiction that the
urdertaking by 0 pay such taxes is legaily inoperative, then the indebtedness(es] secured haraby without deduction shall, at the option of

ortgages, bacome astely cue and payable, notwithatanding anything contained in this mortgage or any isw heratofore anacted. and Morigagor
shall not suffer or permit any such taxes on the said real estats 1o become of ramain delinquant or permit any part thereo! or any interest therein 1o be
apld for any taxes or assesaments; and further shall furnish annually to Mortgagea, prior to the date whan thay become definquent certibicates of

raceipts of the proper offices showing full payment of all such taxes and assessments.
3. That the real sstate and the improvemants thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That ne build or other improvement on the real astate shall be structurally altered, removed or demolished, without the Mortgagee s pnor
written consant, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and anjoyment of tha resl estate be ramavad At
any time without like consent unisss actuzlly replaced by an article Gf equal suitability owned by Mortgagor. In the avent of any breach of this covenant
the Mortgages may, in addition to sny other righte or remadies, at any time thereafter, declare the whnole of the ndebteadnessiles) secured hereby
irvmediately due and payable.

5. That Mortgagor agraas that the indetrtedness(es) hereby secured shall at once becoms due and paysble and thiz mortgage subject to {orecliasure
aii provided for herein, at the option of holder hereof, when &nd if any statemant of lien is filed under the statutes ot Alsbama relating to the hens of
mechanics and materisimen, whhout rd to form and contente of such statement, and without regard to tha existence or nonexistence of the debt,
or any part therecf, or of the lien, on which such statement is based.

6. That Mﬂrtnt:?nr shefl comply with all statutes, ordinances, regulations and Jaws promuigated by any governmental entity asserting jurisdiction
over the real sstate’and any and all lagal requiremants shall be tully complied with by Maortgagor.

7. That it Mortgagor falia 10 insurs tha raal astaia as harainabove provided, or to pay all or any part of the {axes or agsassmeants teviad, accruad of
sssessad upan ot sgainst the raal estate or the indebtedness(es) secured heraby, or any interast of Mortgagee in either, or fails to pay irmmediately and
discharge any and all lisns, debts, snd/or charges which might become liens supernor to the lign ot this mortgage, Mortgagee may, at it apton, insure
tha real sstate snd/or pay said taxes, sgsesaments, debts, hiens and/ar charges and any monay which Mortgagee shall have 30 paid shall constitute a
debt 10 Morigagess additionsl 10 the indebtednassies) secured hereby; shall be secured by this mortgage; shall bear the interest set out In the nete
hereinabove raferrad to from dats peid or incurred; and, at the option of Marigages, shall be immediately dua and payabla.

] .

8. That Mortg agrees that A0 delay or tailure of Morigagee 1o exarcise any option to declare the maturity of any indebtednessies) sec ured by
this martgage, shall be taken or desmed as 8 waiver of its right to exercisa such option, of 10 declare such forfeiture, either as to any past orf prasent
dafault, and it ia further sgreed that no terms or conditions contained w this mortgage can be waived, aftered or changed except as evidencad n
writing, signed by the Mortgagor and by tha holdes hareaf: mnd the procurament of insurance or the payment of taxes or other liens, gdabte or charges
by Mortgages shall not ba takan or construsd aa a waiver ot ita right to declare the maturity of the indebtedness{as) hareby securad by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, ftens or charges,

9. That if Mortgagee shall be made a party to any surt involving tha titla to the real estate and employs an sttornay to represant it therewn, of f
Mortgagee smploys an attorney 1o assist in settling or removing any cloud on the title to tha real estate hereby convayed that purports to be supenor 1o
the lien of thia morigage in any respact, Mortgagor will pay to Mortgagaee, when tha same bacomas due, such attorney's fee as may be permitted by
taw and as may be ressonable for such services, and if such fee is paid of incurred by Morigagee the same sha!l be secured by the lvan ot thes morigage
in addition 10 the indebtedressies) secured hereby, and shall boar interast from the date it ig paid or incurred at the rate set out in the note hetainabave
raterred to and shall be at once due and paysble.

10. That elf upmi“ incurred by Mortgages. including attormey’s fee, in compromising, adjusting or defending against lian claims or sncumiyances
sought to be fixed upon the real satate hersby conveyed, whether such claims ofr encurmbrances be valid or not, shall become a part of the
indebtednesales) hareby secured.

11. That MortgAQor agress t0 pay a reasonable attorney’s fee as may be permitted by law to Mortgagee showld the Marigagee employ Bn atiorney
to coilact any indsbtednessies) secured by this morigage.

12. That notwithatanding that the sssighment of awards hersinabove referrad to shall be deemed to ba seif executing, Mortgagos, after the
nllowance of 8 condemnation cheim of awerd, and the ascertairmaent of the amount due thareon, and the issuing of a warrant by the condemnor tor the
payment thereot, shall axecuts, it Mortgagee's request, snd forthwith daliver to Mortgegee, a valid assignment in recordable torm, assigning &ll of such '
¢ondemnation claims, swswds of to Mortgages, but not in axcess of an amount sufficiant to pay, satisfy and discharge the principal sum ol
this mortgege and any advances made Morigages as herein provided then remaeining unpaid, with interest thareon at the rate spacified herein, ar in
the note which this mortgags secures, o the dete of payment, whethar such remaining principal sum is then due or not by the terms of said note or of

this mortgage.

t3. That if Morigagor shall make defsult in the payment of any of the indebtednessles) hereby secured, or in the perfarmance of any of the terms or
conditions hareot, Mortgages mey to collect the rant, income and profita from the real astate, either with or withoul the appointment of 8
racetvar; any rems, ncome and collected by Mortgagee prior 10 foreclosure of this mortgage, less the cost of collecting the same, including any

raal eylate commission or attornay’s fee incurred, shall be credited first to edvances with intereat therson, then 0 interast due on the principal
indabtedness, and the remainder,  anw, 0 the principal debtist hereby sacured.

4. That it ia further agresd that if Mortgagor shall fail to pay, or cause to be paid, the whote or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtednessies) the payment of which is hareby secured, as they or any of them maturs, arthes by lapss ol tima or
utherwiss, in accordance with the agreements and covanants herein contained, or should default be made in the payment of any mechanc’'s lien
matarialmen’s lian, insurance premiums, taxes or assessments now, or which may heraafter be, levied agsinst, or which may become & hen on, the real
nstate, or should ‘defavlt be made in any ot the covenants, conditions and agreemants herain contsinad, then and in that event the whole of saul
principal sum, with intarast theraon, and ail other indabtednass(as) sacurad hersby, shali, at the option ol tha then bolder of said ndebtednassies). be
1nd becomea immediately due and payable and the holder of the indabtednessies! hereby secured shall have the right to anter upon and take pOsSsSession
of the real estate, and after, or without, taking such possession ot the same, sell the mortgaged real estate al ic outcry, in front of the courthouse
c!unr of the county wherein the real estate is located, 10 the highest bidder tor cash, either in parson or by auctloneer, after tirst giving notice of the
fima, place, and terms of such sals by publication once a week for three (3] successive weaaks in Eoms NAwWSDAPES publishad in said county, and, upan
the paymant of the Furchau monay, the Mortgagee or any parson conducting said sala for it is authorized and empowered 1o executa 10 the purchaser
A said sale a 10 the real sstate so purchased in the name and on behal! of Martgagor, and the certificate of the halder ot the mortgage
nabtadnass, sppointing said auctionaar 10 make such sale, shait be prima facie evidance of his authority in the real estate, or the equity of redamption
‘rom this marigage may be foreclosed by suit in any court of competent juriadiction as now provided by law in the casa of past dua morigages. the
Morigagee, or the then holder of the indebtedneas(ea) hareby secured, may bid at such sale and becoma the purchasac of the real astata if the highest
I;nddarlthuruhrm The proceeds of any such ssla shall ba appliad (a) to the axpantes incurred in making tha sale and in all prior atforts 1o atffect
soflection of the indabtadness|es) sscured hereby, including a reasonable attornay’s fea, or reasonabls sttormays’ fees, a3 parmitted by iaw for such
;ervices as may be, or have been, naceasary in any one or more of the foreclosure of this mortgagae, of the collection of said indebtednessies), and of
the pursuit of any afforts theretofore directed to that end, inciuding, but without limitation to, the defense of any proceedings matituted by the
Mortgagor of anyons liable tor said indebtadness(ss) or intarested in the moripaged '.
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fo prevent or delay, by any means, the exercisa of sald powsr of sale an thae foreciosure of this mortgage: (b} 10 the pmi.rrn-unt of whatever

¢ sums Mortgages may have paid out of bacome lisble to pay, in carrying out tha provisions of this mortgage, together with iptereat + {e)
} and setisfaction of aakl indebtednessies) and interest thereon speciticallv referred to hereinabove to the day of pale and arthes
iciahi adneas{esl secured by this mortpage: and (d) the balance, i} any, shall be paid over 10 Mortgagor, or Mortgagor s Successors of aasigns. In ahy
uunt? the purchaser under anyggidreciosurs aale. as provided harein, $hall be under no ohiigation to see 10 the ptopef application of thr wrr.:hu-r money.

1,‘(. That in the avent of the anactment of any iaw by the State of Alabama, aftar the date of this morigage, deducting from tﬁo value qf the real
ststy for the purpose of taxatidn ANy lian thereon, of imposing any liabllity upon Mortgages, in respect of the indebtednessies) secused oby, of
hanging in sy way the laws now in force for the taxation of morigagea, or debts securad by mortgages, of tha Mannef of colmction of any sueh
BXOK, 30 as 1o stfect this morngege. Mortgagor shall pay any such ohligation imposed on Mortgagee thereby, and in tha event Mortgagor fails to pay
uch jobligetion or is prohibited by faw from making such payment, the whole of 1he principal sum securad by this mortgage, togather with the mrbarest
[ t_l-wrnnn ahall, st the option of Mortgages, without notice 10 any party, become immaediately due and payable.

16. That should Mortgagor become insolvent or bankrupn; oOf shouwld a receiver of Mortgagor's property be apoointed. of should Mortgago!
ntgntmnalw damage of sttempt to remove any improvernants upon sand mortgaged reai astale’ or should it be discovered after the execution and
teliviry of this instrument that there is a8 defect in the title to or & liery or encumbrance of any nature on the real estate prior to tha hen hareof;, or 0
.pse' 0f an arror or defect in the sbove described note or this instrumant of in the exscution ar the acknowledgment thereof: or it & homestaad claim be
et yp to ths reat estete of part theteo! adversa to thia morigage and il the sad Mortgagor shall fail for thirty {30]) days after demand by the
vortjages, of other holder or holders of said indsbtednossies), 10 correct such detects in the titie or to remove any such lien or ancumbrance or

mm*:atn&d claim, or to correct any errof in aaid note or this instrument of He axacution, than, upoen any such dafault, failure or contingency, tha
Viortgagea, of other holder or holders of said indebtednassies}, or any part therect, shall have the option or right, without nctice Of demand, to daciare
all af said indebtadnassi{as) then remaining unpaid immediately due and payabis, and may immediately ar at any tima thereafter foreclose this mortgags
by the power of snle hersin contained or by suit, a8 such Mortgapes, OF other holgdar or holders ot said indebtadnessi{en), may stect.

17. That no right, title o intarest In of 10 the mongaged rasl estats, of any part thereof, shall be solkd, wensferred, assigned, convayed, mortgaged
or B ad by a hien st any U ptior 1o the payment in Tull of the indebtadnesales) secured hereby withaut first obtaining the prior written consent
snd spprovel of Mortgagee which consent and spproval shall be within Murtun?ln*a aala discretion; that in tha avent of any viglation of this provisian,
the jantlre unpaid belence of the indebtednessias! secured harsby. togather wh all intarest thereon; shall bacome due and payable immadistaty at the
optipn of Mortgages without notice 1o Mortgagor, and shall be recovarable by Mortgagee forthwith or at any tima thereafter without gty of axeculion
or other process and feilurs of Mortgagor 1o pay all manias o MoTIgegee spcured by thie mortgage shall be an act of default anttiing MOrigaged to

toreclose this mortgage in accordance with the terms hereof.

'8 That it is the intem of the Maortgagor and Morgagese o secuwe &n and all indabtednassies) of said Morigagor 10 Mortgagae. now u:mt:ﬁr
hergafter arising, due or to become e, sbsolute or contingent, liquidated of unliquidatad, direct or indirect, and this mortgage is intended and s
secure, not only the indetrtedness hereinabove specifically raferred to, but also any and all other debts, gbligations and liabiktias of said Maortgesgor 10
said Morigages, whethar now axisting or horesfier arising, and any and all extensions of ranewals of sameé, or any part thersof, at any time before
actual satisfaction and cancellation o this mortgage in the Probate Office where racorded, and whether the same be evidenced by promassory nots,
ppen account, sndorsemaent, guaranty agreamant, pledge agresmant, of otherwisa; that it is expressly agreed that any ndebtedness at sny tma
sacured hersby may be extended, raarranged Or ranewed and that any part of the security herein describad may be waived of released without in
anywise altering, varying of diminishing the force, sftect or lign of this rmorntgage; and this morigage shall continue a8 8 first lien on ail of the resl astate
and other property and rights covered heraby and not axpreasiy relsansd until all sums with interest and charges hersby secured 8re fullty paid, and no
athar security now axisting of heraafter taken 10 secCuré the paymant of said indebtednesas{es} or any part tharaof shall in any mannar ba impaired of
affocted by the execution of this mortgage; and no security subseguantly taken by Mortgagese or other holder or holdars of aaw indebtednessias) shall in
any manner impair of atfect the sacurity given by this merngage: and all gecurity for the payment of said indebtednessies) or any part thareof shall be

taken, considared and nald as cumulative.

19. That Mortgegos agrees for itasll and any and all peraons of concarng claiming by, through of under Mortgagor, that if it or any one ar mora of
thgm shall hold possesaion of the sbovs described raal aetata of any pan thereof subsequent to foreclosure hareundar, it or the partiss 8O noldimg
pORAASEIN shall become and bs considarad as tenants ot will of tha purchaser or purchasers at such torectosura sale; and any such tanant failng or
rafusing t0 surrender posgsossion upon demand shall be guilty of forcible detainer and shall be liable to such pusghaser or purchasers fof reasonable
raritat af the real esiate, and shall ba mubject to eviction snd ramoval, forcibla or otherwise, with or without process of law, and ati damages which may

pe sustained by any puch tenant as 8 reault thersot being heraby expreasly waived.

20. That Mortgagor agreas 10 faithfully pertorm all the covanants of the lessor or iandiord under present and future leasas affecting the mortgaged
res! ostate, and neé do nor neglect, nor permit 1o be done, anything which may diminish or impair their valus, Of the rants provided for theran, of

the interest of the lessor or of the Mortgages therein of thareunder.

21. That Mortgagor shall urnish to Mortgagee within Thirty | 30 | daya efter the close of sach
fiscal vear of Mortgagor, such financiel records e the hokiar of thia morgegye may raquire including. but not imited to, an annusl statement ot the
operation of the reyl estate which shall include annusl stataments itemizing the ingome and expenses, an itermized rent roll, together with a complata
financial statemsnt of Morigagor's assets and liabilitiss and its profit and logs statement. Such statement ahall be prapared by certified public
arcountant accepiable 1o Mortgagae or at Mortgagee’s discretion be supported by the attidavit of Mortgagor, Sad nformation shall be Qivan 10

Mortgagee at no sxpense 1o Mortgages.

22. That if the indebtednesa svidenced by the note specifically refarred to herginabove is being advanced by Maortgagee to Mortgagor undar the
terms and provisions and in asccordence with a loan agresment or construction loan agreemant {*agreement”}, the terms and provisions of said
agreemaent ara haraby mncorporated by reference as part of this mortgage B if fully set cut herein, and any default in the perfermance of tha provigions
tharagf, of any contract of agreemant between Mortgagor and Mortgagea, shall congtitute a detauit heraunder entitling Mortgagee to exercisé tha
rarnedias provided herein, including the right to toraclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advenced Dy

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Jun. 16, 19993
and is sacurad by this mongagae.

23. That in tha svent this morigage is second and subordinate to any priof mortgagels) and in the evant the Martgagor shoutd fail 1o make any
payments which bacoma dus on said prior mortgageis), or shouid default in any of the other 1terms, provisions and conditions of said priar moftgagelsl
occur, then such default under the prior mortgagais ghall constitute sn event of default undsr the terms and provisions of this MorngeQe, and the
Mortgagee herain may, at its option, declare the antire indabtadnessias securad by this morigage mmodiately due and payable snd if paymant 18 not
promptly made, than declare this morigage in default and subject to ioreciosure, provided that the Maorigagea herein may, at its option, maks, oA bahalf
ot Mortgagor, any such payments which bacoms dus on said prior mortgagais), of incur any such expanse Of obligations on behal! o1 Morgagor, In
connection with the said .l:»rinr maort is}, in order to prevent the foreclosure ot said prios martgagels), and ail such amounts so expsnded by ths
within Mortgagee on bahaif of said rigagor shall bacormne & debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from
the date of payment st the maximum legsl rate of interest froem time to time perrmitted Dy the laws of the State of Alabama, ard shall be at once due
and payeble, entitling the Mortgagea to all of tha rights and ramedias provided heren, including, at Mortgagee’s option, the right to toreclosg thes
mofrigage.

24. That provided always that it Mortgagor pays the indebtednessies) secured by this morigage, and reimburses Mortgagee, I1s AUCCEssOrs and
assigns, for any amaum it may have expended pursuant to the authorization of this morgage. including without imitation, suma spant in payment ol
taxas, assssaments, insurance ofr other lishs and interast thareon, and shali do and perform all other acts and things herein agreed to be done, 1his
conveysnce shell be null and void; syherwise it shall remain in full force and affact.

25. That sny promisa made bry herein to pay monay may be anforcad by & suit at faw, and tha security of this morigoags shall not be

waived thereby, and aa to such debts the rtgagor waives all r hts of sxernption under tha laws and Caonstituticn ot the State of Alabama and agrass
10 pay as permitted by isw 8 ressonable attorney's {ea for the collection thereot.

26. That no deley or failure of Mortgagee to exercise eny option herein given or asarvad shall constitute a waives af such option or estop
Mortgagea from aftarwards exercising sama or any other aption at any time, and the payment, Or contracting to pay, by Morigages at anylhung
Morigagor has herein agreed to pay shslt not constitute & waiver of detauit of Mortgagor in faling to make aaid payments and shatl not estop
Mortgagee from foraciosing this mortgage on account of such failure of Mortgagor.

%7 That wherevetr and whanevar in this mnrl?ﬁe it ahatl ba requiwed or parmitted that notice ar damand be given of sarved by any parly, such
ahall

notice or demand shall be given Of sorved, and not be dsemad to have been given of sarved unless in writing and jorwarded by registered of

cprtitied mail, 1eturn receipt raquested, addrassed as follows:

To Mortgagor: CARTER HOMES AND DEVELOPMENT INC

104-C CANYON PARK CIRCLE

~ PELHAM, AL 35124

To Mortgagee: Colonisl Bank -~
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28. That singular or plural words usad herein to dasignate the Mortgagor shall be construed to refer to the maker of this mnrt_q#gﬂ,j._!nﬁgﬂ
cavenants and agreements herein contained shalt bind the successors arngd assigns of the Mortgagor., and every option, rigt and privilege HWWn :
rasarved or secured to Mortgagee shall inure to the benetit of its suctessors and assigns. -

| 29. That the unenforceability or invalidity of any provision or provisions o! this mortgage shall not rendar any ﬂt'fw.ﬂ prnuiaic*n or prn_\L_siunﬁ haran
contained unenforceable or invalid. All rights or remedies of Mortgagee heraunder are cumulative and not alternative, and ara in addition 1o thosa

providad by law -

©IN WITNESS WHEREOF, tha undarsigned |hasi thave) set (its) this) {her} (their} hand(s} and sealis}, on the day and year first ebove writtan.

[SEAL)

ELOPMENT INC
- (SEAL)

CARTER HOMAS

. ﬁrmmw A P e = .

. ISEAL

e TBEAL;

STATE OF ALABAMA ]
) COUNTY )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose nameia} ligl iara} sigrad to the foregoing conveyance and who (i) {are} known t¢ me, acknowiedged before me on this day that, being wniormad
o! the contants of the conveyance, {he) (she} {thay} executed the same voluntarily on tha day the same bears data.

Given under my hand and otficiai seal this the day of .19

Notary Public

STATE OF ALABAMA }
i
|. tha undarsignad. a Notary Public in and for said County, in sad State, hereby cerlify that KENNETH CARTER
whose Namea as PRESTDENT Qm HOMES AND DEVELOPMENT INC 15 siygnad [Q the foregomg
convevance and who is known 1o me, acknowledged before me on this day that, being informed cf the contents ot the conveyance, he, as such othicaor
and with ful! authority, executed the same voluntarily for and as the act of said corporation. i

Grwvan under my hand and oticial seal this the 16TH 1499

4 oy ."H"\-l.ll.‘!:l;': !

“hig instrument preparad by: FELICIA REDD 3 il ¥ 193

(cotormal Bank

1228 15T AVENUE NORTH
BIRMINGHAM, AL 35203
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