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MORTGAGE :
THIS MORTGAGE ("Security Instrument”) is given on JUNE 17, 1998 :
The grantor 1S _LN NALD H. MARKS, MAINEEY ANL D J1F HTAR MARK ;
{"Borrower"). This Security Instrument is given to
"SQUTHTRUST MORTGAGE CORPORATION which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address 1S
.. ARKWAY BIRMINGHAM, ALADAMA .3 £17 ("Lender"}.
Borrower awes Lendaer tha principal sum of Two Hundred Severty Two Thousand and 00/100
Dollars {U.S. $ __272.000.00 ). This debt is evidenced by Borrower's ncte dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable
on JULY 17,2029 . This Security

Instrument secures to Lendar: (a) the repayment of the
debt evidenced by the Note, with interest, and all renowals. extansions and modifications of the Note; (b) the payment-of all

other sums, with interest, advanced under paragraph 7 1o protect the security of this Security instrumant; and (c) the per-

farmance of Borrowsr's covenants and agreements under this Security Instrument and the Note. For this purposs,

Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with power of sale, the
tollowing described property located in SHELBY

County, Alabama.

LOT 705, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 7TH
ADDITION, AS RECORDED IN MAP BOOK 8, PAGE 176, IN THR OFFICE OF
TR’ JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA .

THIS IS A PURCHASE MOREY MORTGAGE.

which has the address of _1521 FAIRWAY VIEW DFIVE
[Street]

("Property Addrass’),

[City]
Alabama _35244-

[2lp Code]

TO HAVE AND TO ROLD this property unto Lender and Lender's successors and assigns, forever, together with

all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the propaerty. All raplacements and sdditions shall aiso be covered by this Security Instrument. All of the
igregoing is referred to in this Securty Instrument as tha “Property”.

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the rignt 1o

mongaga, grant and convay tha Property and that the Property is unencumbered, except for encumbrances of record.

Borrawer warrants and wil delend ganarally the title to the Property against all claims angd demands, subject {0 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction o congtitute a unifarm security instrument covering roal property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as foflows: *

1. Payment of Principal and interest; Prepayrnent and Late Charges. Barrower shall pramptly pay when dUe the
principal of and intorest on the debt avidanced by the Note and any prepayment and late charges due undar the Nota.

5 Funds for Taes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum {"Funds™} for: (a} yearly
raxes and assessments which may attain priority over this Security Instrumant as a lien on tha Property; (b) yearly leasehold
payments or ground rents on the Property, f any; (¢) yearly hazara or propeny insurance premiums; (d) yearly flocd In-
surance premiums, if any; (@) yearly morigage insurance premiums, # any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymant of mortgage insurance premiums. These fems are
called "Escrow tems." Lander may, at any time, collect and held Funds in an amount not ta exceed the maximum amount a
lender for a federally related morngage loan may require for Borrowaer's escrow account under the federal Real Estate
Sattlemant Procedures Act of 1974 as amended from time to time, 12 USC. Section 2601 ot seq. ("RESPAT), unless
another law that applies to the Funds sets a lessar amount. i so. Lender may, at any time, collect and hold Funds In an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ftems or otherwisa in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentanty, or entily
(including Lendaer, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow flems. Lander may not charge Borrower for hoiding and applying the Funds, annually analyzing {he escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower intetest on the Funds and applicable law permis
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge lor an independent real
astate tax reporting service used by Lander in connection with this loan, uniess applicable law provides otherwise. Uniess
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrowar and Lender may agree in writing, however, that intarast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Fungds and the purpose for which each dabit to the Funds was made. The Funds are pledged as additional securily for
all sums securad by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account 1o
Barrowsr for the excess Funds in accardance with the requirements of applicabie law. I the amount of the Funds held by
Lender at any time is not sutficient to pay the Escrow ftems when due, Lender may so notity Borrower in writing, ana, in
such case Borrower shall pay to Lender the amount necassary 10 make up the deticiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at Lendeat's soale discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shait acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security nstrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prapayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest duse; fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable 10 the
Property which may attain priotity over this Security Instrument, and leasehold paymants or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragragh 2, or i not pad in that manner, Borrower shall pay them on
time directly to the persan owed payment. Borrowsr shail promptly furnish to Lender all notices of amounts 0 be pa
under this paragraph. ¥ Borrower makes these payments diractly, Borrower shall promptly furnish 1o Lencer receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the paymaent of the cbligation securad by the lien in a manner acceptable to Lender; (b) contesls
in good faith the lien by, or defends against enforcement of the lien in, lagal procesdings which in the Lender's opimon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satislactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien
which may attain priority aver this Security Instrument, Lander may give Barrower a notice identifying the lien. Borrawer
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter arected on the
Properly insured against loss by fire, hazards inciuded within tha term “extended coverage” and any other hazards, includ-
ing floods or fioading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
tender's approval which shall not be unreasonably withheid. § Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Baorrower shall promptly give to Lender all
raceipts of paid premiums and renewal natices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may makae proof of loss it not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied to restoration or repant
of the Property damaged, if the rastoration or repair is aconomically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excass paid to Borrower. M
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has of-
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or rastofre
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Uniess Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not Lsﬂo-nd ot
nostpone the due date of the monthly paymants referred 1o in paragraphs 1 and 2 or change the amounts of the payrfnts:
i undec paragrapgh 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies and proceads resulting
from damage o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
atrument immaediately prior to the acquisition.

8 M.wwmnmormm Borrower's Losn Appiication; Lasassholds.
Borrowsr shall occupy, lﬂﬁﬁh.mﬂ use the Praperty as Borrower's principal residence within sixty days after the execu-
tion of this Security insirument and shall continue 1o pccupy the Propaerty as Borrower's principal residence for at least one "
yem after the dete of cocupancy, uniess Lender otherwiss agrees in writing, which consent shall not be unreasonably 4
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy,
damage or impair the Propeny, allow the Propaerty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfelture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfsiture of the Property or otherwise materially impair the lien craated by this Security instrument os Lender's
security interest, Borrower may cure such a default and reinsiaie, as provided in paragraph 18, by causing the action of :
proceading 1o be dismissed with a rufing that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in- !
tarest in the Property or other material impairment of the len created by this Security Instrument or Lender's securty
interest. Borrowser shall alsc be in default # Berrower, during the loan application process, gave materially false of inac-
curate information or statements 10 Lander (of failed to provide Lendar with any material informatian) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of tha
laase. ¥ Borrower acquiree foe title to the Property, the leasehold and the lee title shall not merge uniass Lender agrees 1o
the merger in writing.

7. Protection of Lander's Rights In the Property. ¥ Borrower fails to perfarm the covenanta and agreamants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propany
(such a3 & proceeding in bankruptcy, probate, for condemnation or lorleiture or to antorce laws or raguiations), then Lender
may do ar pay for whataver is necessary 10 protect the value of the Propaerty and Lender's rights in the Property. Lendar's
actions may includs paying any sums sacured by a lisn which has priority over this Security Instrument, appearing in toun,
paying reasonable attorneys’ fees and entering on the Property 1o maka repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security instrument. Unlass Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requast-
ing pa',fmd"it.

8. Morigags INeUrance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, #, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
preamiums required to obtain coverage substantially aquivalent 1o the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrawer of the mortgags insurance previously in effect, from an alternate morigage #1-
surer approved by Lender. K substantially equivarent mofigage insurance coverage is not available, Borrower shall pay to
Lender aach month & sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrowser when the
insurance coverage lapsed or ceassd 10 be in eftect. Lendet will accept, use and retain these payments as a loss reserve in
lisu of mortgage inaurance. Loss ressrve paymentis may no konger be required, at the option of Lender, f mortgage in-
surance coverage (in the amount and tfor the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in offect, or
to provide a loss reserve, until tha requirement for morigage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. lnspection.  Lender or its agent may make reasanable entries upon and inspections of the Property. Lendef
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, in connection wih
any condemnation or other taking ot any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

In the svent of a total taking of the Property, the proceeds shali be applied 10 the sums secured by this Securty
Instrument, whether or not then due, with any excess paii to Borrower. in the event of a partial taking of the Property in
which the lair market value of the Property immediately before the taking is aqual 1o or greater than the amount of the sums
secured by this Security instrument immadiately before the taking, untess Borrowser and Lender otherwise agree in writing, ‘
the sums secured by this Security instrument shall be reduced by the amount of the proceeds muttipliad by the following
fraction: {a) the totsl emount of the suma secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrowsr. In the event of a panial taking of the
Property in which the fair market value of the Property immadiately betore the taking is 'ess than the amount of the sums
secured immedistely before the taking, uniess Borrower and Lender otherwisae agree in writing or unlass applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

f the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor afters to make
an award of setlle a claim for damagee, Borrower fails to respond to Lender within 3C days after tha date the notice is given,
{ender is authorized to codect and apply the proceeds, at its optian, either to restoratian or repair of the Property or to the
sums secured by this Securlty instrument, whether or not then dus.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shalt not extaend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released: Forbearance By Lender Not a Waver.  Extension of the time lor payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in Intards!
of Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors in intgrest. Any lorbearance by Lender in axercising any right or remedy shall
not be a waiver of or precluds the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not axecute the Note: (a) is co-signing this Security instrument only to mortgage, grant
and convay that Borrower's interest in the Propaery under the terms of this Security Instrumant; (b) 1s not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securtty Instrument or the
Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connec:
tion with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b} any sums already coliected from Borrower which exceeded permitted hmits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a diract paymant io Borrower. If a refund reduces principal, the red uction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by deiivering 1t or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
nrovided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabity.  This Security Instrument shall be governad by tederal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can
be given effect without the confiicting provision. To this end the provisions of this Sacurity instrument and the Note are
daciarad t& be severable.

16. Borrower's Copy. Borrowsr shall be given one contormed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial interest In Borrower.  f all or any part of the Property or any interest in
it is sold or transterrad (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securty instrument.

lf Lander exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. K Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invake any
remedies parmitted by this Security Instrument without turther notice or demand on Borrawer.

18. Boirower's Right to Reinstate.  If Borrower mests certain conditions, Borrower shall have the right 1o have en-
forcemant of this Security instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other pericd as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in 1his
Security Instrument; ar {b) entry of a judgment enfercing this Security Instrument. Those conditions arae that Barrowar (]
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred: {b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrumaent shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumant and the obligations secured heraby shall remain fully effective as i no acceteration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17

15. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more timas without prior notice 10 Borrower, A sale may result in a change in the antiy
{(known as the "Loan Servicer? that collects monthly payments due under the Note and this Security instrumant. There also
may be one or more changes of the Loan Servicer unrelated 1o a saie of the Note. lf thereis a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. The natice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
sropriate to normal residential uges and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, damand, lawsuit or ather action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” afe those subsiances delined as toxic or hazardoup substaly-
cas by Environmantal Law and the foliowing substances; gasoline, kerosene, other flammable or toxle petroleum products,
toxic pesticides and herbicidas, volallle solvents, materlals conlalning ashesios or formakiehyde snd radinactive maturials.
An used In thia paragraph 20, "Environmental Law” means laderal laws and laws o! the jurisdiction where the Properly is

located that relate 1o health, salety or enviranmental protection,

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give nolice 1o Borrower prior 10 accelaration following Borrower’s breach ol
any covenant or agreement in this Securlty instrument {bul not prior 1o acceleration under paragraph 17 uniess applicable
law provides otherwiss). The notica shall specily: (a) the default; {b) the actlon required lo cure the defaulk; {c) a date, nol
jess than 30 days from the date the notica Is given to Borrower, by which the default must be cured; and {d) thai failkure 1o
cure the default on or befora the date specified In the notice may resut In acceleration of the sums secured by this Security
Instrument and sske of the Property. Tha notice shall further inform Borrower of the right to reinstale after acceieralion and
the right to bting a court acllon to assert the non- existence ol a detault or any other defanse of Borrower to accelaration
and sale. Hf the defaull Is not cured on or bafora the date speciled In the notica, Lender at its option may require immediale
paymant In full of all sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any othar remedles permitied by applicable iaw. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, inchiding, but hot limited to, reasonable atlorneys' fees and costs of titl
avidence.

i Lander invokes the powsr o! sale, Lender shall give a copy of a notica 1o Borrower in tha manner provided in
paragraph 14. Lendor shall publish the notice af sale once a week for three consecutive weeks In a newspaper pubiished in
SHELBY _Cpunty, Alabama, and thereupon shail sell the Properly lo the highest biddar al
public auction at the front deor of the County Courthouse of this County. Lender shall dellver to the purchaser Lender's
deed conveying the Property. Lander or lts designee may purchase the Property al any sale. Borrower covenanis and
agreas that the proceeds of the sale shall be applied in the fellowing order: (a) to all expensas of the sale, ncuding, but not
imited to , reasonable attorneys' fues; {b) to all sums secured by this Securlly Instrument; and (c) any axcess o the person
or persons legally entitied to .

22 Release. Upon paymant of all sums secured by this Security Instrument, Lendar shall release lhis Security
instrumani without charge 1o Borrower. Borrower shalt pay any recordation cosls.

21 Walers. Borrower waivaes all rights of homaestead exemption in the Property and relinquishes all rights of cur-
tesy and dowat in the Property.

4. Alders 1o this Securlty Insirument.  if one or more tiders are execuled by Borrower and recorded 1ogether with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agresments of this Security Instrument as # the rnder(s} were a parl ol this Secuiity
Instrument. {Check applicable box{ss}]

Adjusiable Rale Rider |: Condominium Rider 1.4 Family Rider
Graduated Payment Rider E_ Planned tnit Development Rider Riweekly Payment Tider
Balloon Ridar Rate Improvement Rider Second Home Rider

’ Other (s} [spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis contained in this Security Instrument

and in any rider(s} executed by Borrower and recorded with it.
FQM%M (Soal)
DR DONALD H. -Borrower

Withasses.
Social Security Number

QQS o orea O TN (M:k-ﬂ:uf'[s'ﬂa”

DIANE C. MARKS -Barrower
Social Security Numper

{Seal)
-Borrower

Social Security Number

(Seal)
-Bottowear

Social Security Number
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[Space Below This Line For Acknowledgment]
STATE OF ALABAMA :
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County in said
State, hereby certify that DR. DONALD H. MARKS AND DIANE C. MARKS whose names
are signed to the foregoing instrument and who are known Yo me, acknowledged
hefore me on this day that, being informed of the cohtenfas of the ingtrument,
they executed the same voluntarily on the day the msame O@ars date

s -
Given under my hand and official seal this/ it/ ddy pf . 1999%.

.
LCn T TR AR U -



Loan No. 5078892

PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _17TH day of _JUNE, 1998

and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust ar Securi’ly
Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) 1o secure Borrawer's
Note to __ SOUTHTRUST MORTGAGE CORPORATION {the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at.
1521 FAIRWAY VIEW DRIVE, Bl HAM, ALABAMA 35244-

[Properiy Addresi]

The Property inciudes, but is not limited 1o, a parcel of land improved with a dwemng, tnEgether with other such
parcels and certain common areas and facilities, as described In DEED BOQOK 357, PAGE 622

(the "Declaration”). The Property is a pan of a planned unit developmen! kKNOWN as -
RIVERCHASE COUNTRY CLUB, 7TH ADDITION

[Name of Planned Uit (Jevelop mant]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent enlity
owning or managing the commaon areas and facilities ot the PUD (ihe "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A. PUD Obligations. Borrower shall partorm ali of Borrower's obligations under the PUD's Constituen
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) anticles of incorporation, trust instrument or
any equivalent document which creates the Owners Asscociation; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in ithe amounts, for the periods, and against the hazards Lender requires, inciuding lire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ot the yearly
premium installments for hazard insurance on the Property, and

(i) Borrower's obligation urkier Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage provided by
the masigr or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a #0ss 10
the Property, or to commaon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners *Association maintaing a public hiability insurance policy acceptable in torm, amount, and extent cf
coverage {o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Barrower in connection with any condemnation or other taking of all or any pan of the Propenty of the commen
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shail not, except after notice 10 Lender and with Lender's prior writ-
ten consent, eithet partition or subdivide the Property or consent 10

(i) the abandonment or termination ol the PUD, except for abandonment or termination required by aw
in the case of substantial destruction by fire or olher casually or in the case of a taking by condemnation of
gminenl domain,

(i) any amendment to any provision of the "Caonstituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of sef-management of the Cwners
Association; or

liv) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Association unacceptable lo Lender.

F. Remedies. | Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
\he Security Instrument. Unless Borrower and L ender agree to other terms of payment, these amounts shal) bear
interast from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
8Y SIGNING BELOW, Borrower accepts and agrees (¢ the terms and provisions contained in this PUD Rider,

Ora 4. Narke [P CEE S o WA N

DR DONALD H. MARKS

-Hurrawmer

(Seal) (Seal)
-Barrowar Ingt ¥ iﬂggfgﬁnm -Borrower
{Seal) {Seal)
- Borrower -Borrawer
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form G000355(5F29) ;2211999“2508?1} Page 1 of 1
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