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STATE OF ALABAMA ) ;
COUNTY OF SHELBY ) - .

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entered into on this 14th day of UJUNE 19 99 | ty and between
BERT B BRACBWELL AND WIFE CHRISTINE R BRACEWELL

refuicrod 1o S8 “Mortgegor™) snd COLONIAL BANK

hertinafter retarred W "Morigages”).
Witnesseth:

HEREAS, s indebiad to Mortgages, and hereby sxecutss this Mortgage to secura tha payment of
Four Hundreg Tmsand And 00/100 Dollars

as dvidenced Sy promiasory nots of sven date herawith and paysbls in accordance with the 181ms af said note.

$400,000.00

EAS, Mortgagor may hersefier become further Indebted to Mortgagee as may be avidanced Dy promissory nota(s) of atherwisa, and it is the
nt of tha partiss hereto that this morigage shall sscure any and all indebtednessies} of Mortgagar to Morigagea, whethar now axisting or hersafter
arising, due or to become due, sbsciuts or contingent, liquidated orf unliquidated, direct or indirect, and this morigage is 1o secufe not only the
indhbtednass svidenced by the note hereinabove spacifically refarrad to, but any and sil othar dabts, obligations or liabilities ol Morigagor to Mortgageae,
now axisting or heresfter asising, and any and all extensions or ranewals ol same, or any part thereof, whether avidenced by note, open account.

andoraement, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all others exacuting this mortgage, in consideration ¢of the premises, and 10 secuie the payment of sswd
indisbtadness evidenced by note hessinabove specifically referred to, and any snd all other indetrtedness{es) due or to becoma due as hareinsbove
genersity referrad to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doe&s haraby grant,
hargain, sefl, slen, convey, tranefer and mortgage unto Mortgages, its SUCCE3S0rS and assigns, the following described real estate, together with

ings and improvements thafson therainafter sometimes celied the "raal aatate” ar the "mortgaged roal estate™), lying and baing situated
in {he County of SHELBY . State of Alabama, and more particularly described as tollows, to-vrit:
S

E ATTACHED EXHIBIT "A" FOR LEGAT, DESCRITION

i
b
y
;

tpgather with afl awards received through emnent domain, and payments Upon any inaurance policias covering the resal estate, and all rights, privileges, !
thnamants, And ApPUNENENGES thereuntoc of In anywise appertsining 1o gaid real estate including sadiments and righta-of-wey appurtenant !
tharsto and sl ges, stesm, electriu and . haating, cooling snd lighting apparatus, slevatars, iceboxes, plumbing, stoves, doors and other fixturas ‘
jppartaining to the rest otate lnd'lmptwfbcmd thevrean. all of which shall be deemad reatty snd corwvayed by this morigage.

- 70 HAVE AND TO HOLD the real estate, and svery par tharsof. unto Mortgagee, its successors snd asagns forever. And Maortgagor covenanis
with Morigagee that it Is lawfully asized of the real estate in fes simple and has a good right to sell and convey the sama as aloresaid: that the real
rﬂutu ia free of all sancumbrances axcept as harain set aut, and Mortgager will warrant and forever detfend the title to tha resl estata unto Mortgages.,

8 BUCCEBA0IS and assigns, against the lawful claima of all parsons whomsgever.
|

THIS MORTGAGE 1S MADE, howeve!, subject 10 the following covenants, conditions, agreements, and provisions:

1. That Morigagor shall pay the sald indebtednessies) secuwed hereby and interest thereon whan and as it (thay) shall bacome dua, whether (0
tourse of under any condition, covenant or agreemant herein contained, together with any other indebtedneasies) which Mortgagor may owe 44
F-lnngnuu. it baing further agreed that any staterent, any note or obligation that is secured by this martgage shall be conclusive avidence of such tact,

to Mortgagea policies of tire nsurance (with extended coverage}, and such other inaurance
types, and amounts, and shall assign, with sndorsemsnts satisfactory 1o Mortgages.

nd detiver to Mortgages with mortgages clauses sntisfactory to Mortgages all ingurance policies of any kind of in any amount now Or raxraatter issued
Wwith respact to the real sstate. Not istar than the firat day following the gxpiration date of any and all such insurancs policies and at any uma upen
raquast of Mortgages. Mortgagor shail fumish Mortgages certificatas of nsurance issusd by insurance companies satistaciory 10 Maortpagea showing
that the amount and type of insurance required by Morigages reraunder is in ettect. All renewal policies, with premiums paid, shall be delrvered to
Maortgagee at least thirty {301 days befora the axpiration of the oid policies. |f any insurance, or any pan theraof, shall axpire,

. 2. (a) That Mortgagor shall provide, maintain snd deliver
En Mortgagee may from time to time require in companies, form,
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impairment of the capital of any company by which the insurance may then be carried, or it for any reason whatever 1 insurafte ahall be
unsatisfactory to Mortgagea, Mortgagor shall procura and deliver 10 Mortgages new insuranca on tha premises, sstistactory te Mertgagse. it Martgegor
fai: to procura and detiver such new insurance, Mortgagee may, but shall not be cbligdted to, procure sama, and upon demard, Mofigagor shall
ra¢mburse Mortgagee all such costs axpendad with interast on such advance at the rate set forth in the note secused hersby Martgager shatl give
imimadiate notice 1n writing 1o Mortgagee of any lass, injury or damage affecung the mortgaged real estate causad by any ﬂasuﬁ:v or nccnrranca. Full
pdwer i3 heraby conferred on Mortgagee to seftle snd compromisa ciaims under all policies, and 1o demand, receive, and receipt far ail monibs bacomung
payable theraundar and to assign absolutety all policies to any holder of the note or to the grentee af the raal eatate n the avant of ke fgreclosure of
this mortgages and security agreement or ather transfer of title to the real estate in extinguishment of the indebtednessies) securad hareby’ in the event
ofiloss covared by any of the policies of insurance herein referrad to, each individual insurance company concerned is hareby authorized and directad 10
mpke payrment for such loss directly to the Martgagee instead of 1o the Mortgegor and the Mortgagee jointly, and the insurance proceeds. aftar
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, aither as a paymeant on account of
this indebtednessies). secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
ashate, aithar to the portion thereaf by which said loas was sustained or any other portion thereof,

i

|
or be withdrawn or becoms void or unsafe by Morigagor's breach of any condition thereaf. or become void of unsale by resson of t$ failute or
1

. (b} That together with and in addition 1o the monthly payment of principal and interest, and on the sama date on which the princpal and interest arg
piflhll undar the terms of the note secured hereby, Morigagor, 1f required by Mortgages, shall deposit with the Mortgagee, in a non-interest bearing

.
il

adcount, a sum equal to one-twaelfth {1/12) of the yearly taxes and assessments which may be laviad againat the real egtate and whsch may attan
pricrity over this mortgage, end ground rents, if any, plus one-twalfth (1/12] of the yearly premiums for insuranca that wili become due and payable 1o
rehew the insuranca on the real estate for coverage against loes by fire of such other hazard as may reasonably be required by the Morigagee. The
arhount of such taxes, assassmants, ground rents, and premiums when unknown, shall be estimated by the Morigagea. if the amount of funds held
sHall axceed at any time the amount desmed necessary by the Martgagee to provide for the payment of taxes, assessmaents. ground rants and
injurance premiums 6s thay fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgsgee may determma. | the amount ¢!
tha funds hald shsll not ba sufficient et any time t0 pay laxes, assessmeants, ground remts, and insuranca premiums as they falt due, Morigagor shail
pay 1o Mortgagee any amount nacessary ta make up the deficency upon notice from Mortgagee to Mortgagor raquesting payment tharac! LUpon
payment in tuil of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

! (c)] That Mortgagor shait pay and discharge as the same become due all taxes and assessments that may accrue, be leviad, ar assessed upon the
rop! astate or any part thereof, which may%e or becocme 8 llan prior 1o this mortgage or have priority 10 paymeant to the indabtadnassias) securad !
hdraby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtednessies| or evidence of indebtednass(es] secured haraby, withou! '
refjard to any law heretofore or hereafter enacted imposing payment of the whole of any partis) thereof upon Mortgeges; upon the passage of any law
wposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of compatant jurizdiction that the
umdertaking by Mortgagor to pay such taxes is legally inoperative. than the indebtednessies) secured haraby withoul deduction shalt, at the option of
Nﬁongagaa, bacome immediataly due and payabile, notwithstanding anything contained in this mortgage or any law heretcfore enacted. and Mortgaqor
shall not aulfer or permit any such taxes on the said reai estate to become or remain definquent of permit any part tharect of any intarest theran 10 by
sgld for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when thay become galinquent cCertiicalns of
reiceipts of the proper offices showing full payment of all such taxes and assgssments.

. 3. That the real eatate and the improvements thereon shall be kept in good condition and no waste committed or permitied thareon

4. That no building or othar improvamant on the real estata shall be structurally altered, removed or damolished., without the Mortgagee's prior
whitten consant, nor shall any fixture or chattel covered by this mortgage and adapted to the groper use and enjoymant of the real astata he remaoved at
arly time without like consent unless actually replaced by an arpicle of equal suitability owned by Mortgagor. In the event ot any breach of this covenant
the Martgagee may, in addition to any other righta or remsedies, at any time thereafier, declare the whole of the indebtednessies) securad hereby
immediately due and payable.

5, That Mortgagor agraes that the indebtednessles) hareby secured shall at ocnce become due and payable and this mortgage subject to lorecinsaia
as provided tor harsin, at the option of holdar hareof, wher and if any statement ol lien is !tled undar the statutes of Alabama ralating to the hens of
mechanics and matarialmen, without regard to torm and contents of such statement, and without regard to the existance or nonaxistence of the debt
orf any part therect, or ot the lien, on which such statement is based.

. 6. That Mortgagor shall compiy with all statutes, ordinances, regulations and laws promuigated by any governmental antity assarting junsdicton
ovar the roal astate @nd any and all lagal requirements shall be fully complied with by Mortgagor.

7. That f Mortgagor fails 10 insure the real sstate as hareinabove provided, or 10 pay all or any part of the taxes or assassments levied, acirued or
agsessed upon of against the res! eqtate or the indebtecnessies) secured hersby. or any interest of Mortgagee in aither, or fails to pay immediately and
discharge any and all iens, debts, and/or charges which might becoma hiens superior 1o the lien of this mongage, Mortgagee may, at its oplion, iNEure
the real astate and/or pay said taxes, aseessments, debts, liens and/or charges and any money which Mortgagee shall have 5o paid shall constituln &
dabt to Mortgegee additional to the indebtednassles! secured hereby; shall be secured by this mortgage; shall bear the intarast sel out i 1he nite
hareinabove referrad to from date paid ar incurred; snd, st the option of Martgagee, shall be immedately due and payable.

L)

8. That Mortgagor agrees that no delay of lailure of Mortgages to exercise any option to declare the matwity of eny indabiadnass(es) secured Dy
this mortgage. shall be taken or desmed as a walver of its right to exercise such option, or to declare such forfmiture, emhar &8 (O any past ofr present
default, and it is further sgreed that no terma or conditions contained in this mortgaga can be waivad, aitarad or changed axcept as ewvidencard n
writing, signed by the Mortgagor and by the holder hereof, and the pracurement of insuranca or the paymant of taxas or other ligns, dahits or charges
by Mortgagee shal not be taken or construed as a waiver of its night to daclare the matunty of the indebtedressias) haraty secured by reason of the
failure of Martgagor to procure such insurance or t¢ pay such taxes. debts, lians or charges.

9. That if Mortgagea ahail ba mada a party to any suit involving the ttle to the real estate and emplays an attorney to reprasent (f tharewn, or o
Martgagee employs an attorney to assist in sattling ar removing any cloud on the bitle to the real estate heraby conveyed that purparts to be superior 1o
tha hen of this mortgage in any respect, Mortgagor will pay to Mortgagee. when the same becomas due, such attornay’'s fee as may be parmitiaed by
law and as may be reasonable for such services, and if such tee 15 pad orincurred hy Mortgagee the same shall be secured by tha hen of this mortgage
n addition to the ndabtadnessies} secured hereby, and shall hear imnterest from tha date it is paid or ingurred at the rate sat out 1n the nute herenaboye
reterrad to and shall be at once dus and payable.

10. That all expenses incurred by Mortgagee, including atiorney’'s hee, in compromising, adjusting or defending aganst hen ctaims or encumbrances
suught to be fixed upon the real esitate hersby conveyed, whether such clarms of encumbrances be valid or not, shail become a part ol (hae
nidebtedness{as) harepy secured.

11. That Martgagor agreas to pay 8 raasonable attorney’s fee as may be permitted by law to Martgagea should the Mortgagea amploy an attorney
to coltect any mdebtednesslas) secured by this morigage.

12. That notwithatanding that tha assignmant of awards herenabove referred to shall be deemed to be self execuung. Mortgagor, atter Lhe
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant hy the ¢ondemnot for the
payment thereo!, shall execute, at Mortgegee's raquest, and torthwith deliver to Mortgagee, a valid assignment in racordable form, assigring all of such 4
chndamnation ciaims, awards or demages to Mortgages, but not in excess ot an amount sufficient to pay, satisfy and discharge the principal sum of !
this mortgage and any advances made by Mortgagee as herein provided then remaimng unpaid, with interest tharaon at the rate speclfied herein, or in
tha note which this morigage securas, to the date of payment, whather such remaining principal sum s then due or not by the terms of sad note or of
this martgage.

13. That if Mortgagor shall make defauit in the payment of any ot the indabtednessiest hereby secured, or in the performance of any of the tlerms or
conditions hereo!, Martgages may proceed to colact the rent, income and profits from the real estate, aither with or withaot the appointment ol
receivar; any rents, incoma and profits collectad by Mortgagee prior to toreclosure of this mortgage, lass the ¢ost of collecting the same, including any
real astato comrmiasion or attarnay's fee incurred, shall be credited first to advances with interest thareon, then 1o interest due on the HINCIpal
indebtadnesy, and the remaindar, if any, to the principal debtis) hareby secured.

14 That it is further agreed that i Mortgagor shall fail 1o pay. or causa to be pad, tha whola or any portion of 1he principal sum. or any installment
of interest tharaon, or any other indebtednessies) the payment of which 1s heroby secured, as they ar any of them matura, either by lapsa nf oo or
atherwise, in accordance with the agreements and covenants herain contaned, or should dafault be made i the payment of any machamc’s ban,
materialmen’ 8 lier, iNSUTAnNce pPromiums, taxes of assessments now, or which may hereafter be, levied against, or which may become a her on, the real
op4tate, of should defauit be made in any of the covenants, conditions and agreemeants harein contained, then and 10 that avant the whole of sid
principat sum, with interest thareon, and all other indabtednessias} sacured hereby, shall. at the option of the then holder of sad indehtednessies). b
and become immediately dua and payable and the holder of the indebtednessies) bereby sacured shall have the rnight to antar upon and taka possession
of the roal estata, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthousae
dgor of the county wherein the real estate is jocated, 1o the mighest bidder tor cash, either in parson or by auctioneer, after firat giving notwia of the
tuba, place, and terms of such sala by publication once a week for thrae [3) successiva weeaks in some newspaper published «n said county, and. upon
the payment of the purchass money, the Mortgagee or any parson canducting said sale for 1it1s avthonzed and ampowerad to exncute to the purchaser
atl sand sale a deed 10 the real estate 30 purchased in the name and on behalt of Mortgagor, and the certilicata of the bholder of the mortgage
indebtedness, appointing said suctionaeser (o make such sale. shalt be prima tacie evidence of his authority in the real estate, or tha equty of redemption
trm this mongage may be foreclosed by suit in any court of competent junsdiction as now provided by law in the case ol past due mortgages, the
Morigagee, or the then halder of the indebtadnessies) hereby sacured, may twd at such sale and becomae the purchaser of the real estate 11 the highest
bidder tharefore. Tha proceads of any such sale shall be applad ial to the expenses incurred in making the sale and in all pnior etlorts 10 effect
chllection of the indebtadnassias] secured heraby, including a reasonabla atturney's fae. or reasonable attorpeys’ fees. as permitted by taw for such
sArvices as may be, of have been, necessary in any ong or mare of the forecliosure of this mortgage, of the collection of said indebtednassias), and of

llag pursut ot any eftorts tharetafore directed to that end, wcluding, but without hmitation to, the defense ol any proceedings mnstitutad by the
ritgagor or anyona hable for said indebtadnessies) or intergsted 0 the mortgaged ',
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raal [astate 30 prevant of delay, by any means, the axercise of ssid power of sale on tha foreclosure of this mortgage: (b} t0 tha payment N whateves
o pme Mortgagee may have paid out or become Hable 1o pay, in carrying out the provisions of this mortgage, together with interset : fed

and satistaction of said indebtsdressies) and interest thereon specifically referred to hereinsbove to the day el arry other
btedneas{es) secured by this mortgege: and {d} the belance, it any, shall ba paid over to Mortgagor, or Mortgagor’'s succassors of . In mny
avefit, the purchaser under any foreclosurs sale, as providad herein, shall be under no obligation 10 sae 10 the proper application ot purc MOneY .

5. That In tha event of the enactment of any lew Dy ife Siste of Alsbama, atter the dats of this mortgsge, deducting fram the value-of the real
te for the purpose of taxation any Han thereon, or imposing any labilty upon Mortgegee, in respect of the indebtednasaies} soffwagrharehy, of
c i any way the jawe now in force for the taxation of mortgages, or debts secured by mortgages, of the mannar of collecton of any such
taxgs, 30 as 1o affect this rnurmlT Morigagor shall pay any auch obligation imposed on Mortgagee theraby, and in the event Morgagor faile to pay
such obligation or ks prohibited by law from making such peymant, the wholes of tha principal sum sacured by this morgage, togather with the interest
dua therson shall, @t the option of Mortgagea. without notice to any parnty, Bhecoms immadiately due and payable.

| 16, That should Mortgagor batcoma inaoivent or bankrupt; or should a receiver of Mortgagor's proparty be appointed; or should Maorigagor
ntantionafly damage of MNPt 10 reMove By improvements upon said mortgaged real estate. or should it be discovared sfter the axecuton snd
i of ths instrumant that thare is & defect in tha title to or & lien or sncumbrance of any nature on the real estate pricr to the len hersof: or in
cash of sn srror of datect in the above deacribed note or this instrumant o in the exacution or the acknowledgment thareot; or if 2 homestead claim be
part thereo! adverse to thig mortgage and if the aaid Mortgagor shait tail for thirty {301 days after demand by the
Moftgages, of other holder or of said Indebtednsssies), to correct such defects in the title or to rermove any such lien or encumbrance of

homastead ClBNTI, OF 1O COMTecCt BNy &TOr in said note or thia instrument or its execution, then, Upon any such defautt, tallure or contingency, tha
apae, or other holder or hoiders of said indebrtednessies), or any part therect, shall have the option of right, without notice of demand, 1o declare
all 31 sakl indebtednessies) than remaining unpard immadiately due and payable, and may immediately or at any time thereaftar foreclose this mortgags
by khe powar of sais herein contained or by suit, as such Mortgages, of other hoider or holdars ol said indebtedness(esi, may aiect.

17. That no right, title or interest in or 10 the mortgaged rasi sstkle, or any part thereof, shall be sold, transfarred, sssigned, conveysd, mortgaged i
or ncumbared by a Sen at sny time prior 10 the payrment in full.of the ndebtednessiss) securad hersby without firmt ohtaining the wWrHLSN SO r
an{l spproval of Mortgegee which consant and spproval shall be within Mortgages's saole discration; that in the event of any violation of this prowvision, i
!
]
)

the antira unpsid balance of the indebtednesales) secured hereby, together wit all intarast theteon, shall become due and payable immadiately at the
oplion af Mortgages without notice to Mortgegor. and shall be recoversble by Mortgages forthwith or at any tima theroafter without stay of sxecuhon
or lother proceas and failure of Mortgagor to pay alf monias to Mortgagea sacured by this mortgage shall be an act of defautt entitling Mongagee 10
foriaclase this mortgage in accordance with the terms hereof.

'18. That it is the intant of the Mortgagor and Mortgsgsa 10 secure any and all indabtednessies) of said Mortgegor to Mortgages, now exiating or
haJnaﬂur arising, dus or to becoma due, absolute or contingant, hquidated or unliquidated, direct or indiract. and this morigage is intanded and 5
satura, not only the indebtadneas harsinabove spaciftically referrad to, but aiso any and all other debts, obligatons and liabilities of naid Mortgagor o
sajd Mo oe, whather now existing or hereafter arising, and any and all extensions of ranawaels of same, or any part thereof, at any tme bafore
actual satisfaction and cancellation of tha mongage in the Probate Office where recorded, and whether the sama be evidenced by [ OMUSACY rnote,
opian account, sndorsemant, guaranty sgreemant, pledge agreament, or otherwise: that it is expressly agread that any indebtaedness at any wme
gslurad hersby may be sxtended, rearrengad of renewed and that any part of the security harein described may be waived of rebgased without n :
aclywise aitering, varying ar diminishing the torce, effect or lien of this mortgage: and this mortgage shalf continue as a first lien on all of the resl ssiate b
and othar property and rights covered heraby and not exprasaly raleassd until sll sums with intarest and chargas haraby secured are fully paid, and no
otlier security now axisting or hersafter taken to secure the payment of said indebtedness(es) or any part thereof ahall in any mannas be impsairad or
atfected by the sxacution of this morigage, and no sacurity subsequently taken by Mortgagee of other hoider or holdars of said indabtednessias) ahall in
any manner impair or attect the sscurlty givan by this morigage, and all security for the payment of sad indebtednessiag] or any part thereof shall be
taken. considerad and held as cumulative.

' 19. That Morigagor agress for itselt and any and ull persons or concerns claiming by, through or under Mortgagor, that if it or any ona of mome of -
them shall hold poessssion of the abova described real eatate or any part thereo! subsequent to foreclosure harsuncder, it or the parties sa hotding ,
posasseion shall hecoma and ba considered as tenants at wil of the pwchaser of purchasers at such foraclosura sale; and any such tenant fading of
refusing to surrendar possession upon demand shall be guilty of forcibla detainer ard shall be liable to such purchaser or purchasaers tor reasonable
cantal of the real sstate, and shall be subject to sviction and ramoval. torcible or otherwise, with or without procoss of law, and all damagoes which may
be sustained by anv.amh tenant &s a result tharsof baing hereby axprossly waived.

. 20. That Mortgagor agraas to faithtully partarm all the covenants of the lessor of lsndlord under present and future leases affecting the mortgaged

rasl astate, and thar 40 nar isct, not permit to be done, snything which may diminish or impair their value, or the rents provided tor therawn, Of
the interast of the lsesor of of the tharain or thereunder.
 21. That Mortgagor shall furnish to Mortgagee within Thirty ¢ 30 ) days after the closs of esch

tiscat year of Mortgagor, such financial reaords sa the holder of this mortgage may raquire including, but not limited to, an annuat stetamant of tha
operation of the resl sstats which shs inciude annusl statements itemizing the income and expensas, an itemized rent roll, togather with a complate
fihancial statermertd of Mortgagor’'s assats and lisbilities and ite profit and loss statement. Such statamant shali ba prepared by cartified pubhc
accountant acceptable to Mortgeges or ot Mortgagese's discretton be supported by the affidavit of Maorigagor. Said informetion shall ba given (O
Maortgages at no expsnsa to Mortgagee.

E

- ¥

29 That if the indsbtedness svidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under 1the ,
tarms and proviaions and in sccosdanca with a ioan agresment of construction loan agresamant |“agreement”], the terms and prowvisions of nad )
agreement are hereby incarporated by refersnce as part of this mortgage 83 if fully set out herein. and any default in the partormance of the provisions
thareod, or any contract of agresmant between Mortgagor and Mortgages, shall constitute a defauit bareundar antitling Mortgagee to sxarcise the
remadios provided herain, including the fight to toracloas this mortgage in accordance with the terms herenf: that each FUTURE ADVANCE sdvanced by

Mortgagee to Mortgegor is being advanced in sccordance with an agraemant deted Jun. 14, 1995
and is secured by this marigege.

23. That in thae event this age is second and subordinats 1o any prior mortgagels) and in the event the Mortgagor should faill to make any
payments which bacoma due on prior movtgagels), or should default in any of the cther terms, provisons and conditions of said prior moartgage(al
gccur, then such detault under the prior mortgageia) shail constitute an event of default under the terms and provisions of this mortgags. and the
Mortgages herein may, 8t its optlon, declare the antire indebtednass{es) secured by this maortgage immediately due snd payable and if paymam is not
cwomptly mada, then declars mortgage in default and subject to foreclosure, provided that the Mortgagee herain may, at its option, make, on bahalf
cf Mortgagof, any such paymants which become due on said prior mortgage(s), or incur any such expenss or obligations on bahaif of Mortgagor, n
connection with the sakd prior {s), in order to prevent the foraclosurs of said prior mortgagels), and sl such smounts 30 axpended by the
within Mortgagee on behalf of said rtgagor shall beacome a dabt 10 the Mortgages and shall be secured by this moftgags and shall bear interest from
the date of payrent at the maximum legal rate of interast from time 10 time permitted by the laws of the State of Alsbama, and shall be at onca due
and payabla, entitling the Mortgages to all of the rights and remadies provided heren, ncluding, st Mortgagee's option. the right to foreclose this
rnarigage.

24. That provided alwaya that it Morigagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgages, it SuCCasaors snd ‘
ussigne, for any amount it may have axpended pursuant to the authorization o! this mortgage. including withowt limitation, sums spart in payment ot
iaxes, agsessments, insurance or other liens and intereat therson, and shall do and perform all other acts and things hersin agreed to be done, this
donveyance shall be null and void; otherwise it ahall ramein in full force and effact.

© 26. That any promise made by Meortg herein to pay monay may be enforced by a suit at law, and the secunty of this shall not be
waived tharsby, and as to such debts the walvas ait ot sxemption under the laws and Constitution of the Stata of Als a and sgrees
{0 pey as permiited by lew & 1AESCNEDI sttorney's fes for the collection thersof.

28. That no delay or fallura of Mortgages 10 exercise any option harein gwen OfF ragarved shall constitute a waiwver of such option Of estop

Mortgagae from afterwards axarciging sama Or any other option &t any time, and the payment, or comtracting ta pay, by Mortgagea of anything

crigagor has harein agresd 10 pay shall notl constitute a waiver of default of Mortgagor in failing to maka said payments and sha!l not astop
ortgages from toreciosing this mongags on account of such lailure of Mortgagor.

27. That whegaver and whenaver in this rnurt'g. I‘ it shall be required or permitted that notice of demand be given or served by any Darty, such
s

ﬁatica ar damand shall ba given or served, and not be deernad to have bean given or served unless in writing and forwarded by registared Of
Fartifim:l mail, return receipt reguested, addressed as follows:

To Mortgagor: _AI.}EERT E BRACEWELL

I
I
|
'

AND CHRISTINE R BRACEWELL

__CHELSEA, AL 35043

To Mortgages: Colonisl Bank
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nate the Martgagor shall be construed to refer to the makers of this mortgage. and all

2$. That singular or piural words used herein to desig
ovenants and agreements harain containas shall bind the SUCCes30Ts and assigns ot the Morigagar, and avery option, fight Erd pnvileﬂa harsin
{ .

asarizad ar secured to Mortgagee shail inure to the henefit of its successors and ass1Qns.

of this mortgage shall not render any othar provigion Lr provisigns harain

34 That the unenforceability or invalidity of any provision Qr prowvisions
dar are gumulative and not alternative, and are ih additiont to those

.ontdined unenforceable of invalid. Al rights or remedies of Morigagee heraun

wovipjed by law.
L 'l_-,

its} this) (herl {their) handi(s) and sealisi, on the day and year firat above written.

o, WITNESS WHERECF, the undersigned {has} (have} sel i

/Mﬂ?ﬁ{, 7 %) ﬂc«{f"{/ (SEAL)
Al .

T E BRACEWEL
] . {BEALI
CHRISTINE R BRACEWELL |
] ISEALI
| : - e 1SEALY

STATE OF ALABAMA

J.'EIFE‘EREI)N # COUNTY ,
- ALBERT E. BRACEWELL AND WIFE
SLHRISTINE R. BRACTWWELL

| the undersigned, a Notary Publc in and for said County, in sard State, hereby cerufy th

(ar@l known to ma, acknowledged befare me on this day that, baing intormad

whose nameis) {is] {arel signad to the {oragoing conveyancy and who (1S)

of the contents ot the conveyanca, (ha) {she) (thay) executed the sams voluntarily on tha dak the same bears date.

19 99

Civan under my hand and otficial seal this the 14TH day of

tary Public

STATE OF ALABAMA )

COUNTY !

.. the undersigned, a Notary Pubhc in and for said County, in said State, hereby certify that

, is signad to tha foregomnyg

nf
yanca, ha, as sueh ofhcer

nowladged before me on ihus day that,
-arporation,

wihogsa Nama as
conveyance and who is known 10 me, ack
and with tull authority, exacuted tha same voluntarily tosr and as the act of said s

being informad of the contents of the conve

Given under my hand and official seal this the day of , 19

Naotary Pubhc

i —— L p— -

FELICIA REDD . __ e

Thas instrumant praparad by:

tl‘ﬂllnnial BRank

'1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35203
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EXHIBIT "A" | |

L4

Lot 1-A, according to the Survey of Signal Valley Estates, Resurvey of Lot 1 n:E-Doj;mﬂd
Lakes and Subdivision of acreage, as racorded in Map Book 23, page 152, in the Probate
offica of Shelby County, Alabama; baing situated in Shelby County, Alabama.

Together with the following described easement:

So.ﬁ-fﬁqt easement for ingress, egress and utilities
Centerline description to-wit:

rrom the SW corner of the NE 4 - NW ¥ of Section 23, Township 13 South, Range 1 West,
run thence East along the South boundary of said NE % - NW ¥% a distance of 17.49 feet
to the point of beginning of the centerline of herein described easement for ingress
and egress and utilities; thence turn 55°25/49" left and run 99 .24 feet along said
eagement centerline and the following courses; 06°03°’54" left for 104.89 feet;
12°24°30" left for 175.59 teet; 10°38’ right for 201.28 feet; 12°854’/55" right for
165.02 feat; 05°37'50" left for 265.83 feet; 15°35730" right for 323.69 feet:; 13°58'30"
left for 188.54 feet; 08°44' right for 128.93 feet tc a point on the North boundary of
aforementioned Section 23; thence turm 180°00‘’ right and run along gaid easement
centerline a distance of 50.72 feet; thence turn 92°06°43"% left and continue along said
easemént centerline a distance of 64.81 faet and the following courses; 54°49°11" right
for 141.23 feet; 12°33'27" left for 110.76 feet; 20°34'50" left for 162.50 feet;
15°05/36"* right for 86.16 feet; 36°33741" right for 166.53 feet; 29°09r29" left for
97.38 feet; 14°44’38" left for 198.02 feet; 16°40’30" left for 276.22 feat; 34°30741°
1left for 274.24 feet to a point on the South boundary of the NW ¥ - NE ¥ of
aforementioned Section 23; thence turn 02°14’58" right and continue along said esasement
a distance of 473.26 feet to the P.C. of a curve concave right, having a delta angle
of 65°53’34" and tangents of 100.0 feet and a centerline arc distance of 177.45 feet
to the P.T.; thence along the tangent centerline a distance of 96.395 feet; thence turn
122012730" left and run 760.84 feet along said easement centerline to a point on the
North boundary of the SW % - NE ¥ of Section 23, Township 13 ‘South, Range 1 West;
thence turn 180°00’ right and run 760.84 feet along said easement centerline; thence
turn 57°47/30" left and run 338.44 feet along said easement centarline; thence turn
02°42742" right and run 588.77 feet to the PC of a curve concave letft, having a delta
angle of 46°35’43" and tangents of 75.0 feet and a centerline arc distance of 141.64
feat to the PT; thence along the tangent centerline a distance of 77.80 feat; thence
turn 116°34°50" left and run 68.62 feet along said easement canterline; thance turm
180°00‘ right and run 211.45 feet along sald easement centerline to the PC of a curve
concave right, having a delta angle of 17°17’51" and tangents of 80.0 feet and a
centerline arec distance of 158.78 feet to the PT; thence along the tangent centerline
a digstance of 301.63 feet to the PC of a curve concave left, having a delta angle of
27°09’45" and tangents of 80.0 faet and a centerline arc distance of 156.99 feet to the
PT; thence along the tangent centerline a distance of 214.77 feet to the PC of a curve
concave right, having a delta angle of 30°36’35" and tangents of 80.0 feet and a
centerline arc distance of 156.18 feet to the PT; thence along the tangent centerline
a dibtance of 39.20 feet to the PC of a curve concave left, having a delta angle of
27¢45720" and tangents of 75.0 feet and a centerline arc distance of 147.06 feet to the
PT; thence along the tangent centerline a distance of 308.37 feet; thence turn
154°51°35" left and run 278.49 feet along sald easement centerline; thence turn 06°48°
right and run 213.47 feet along said easement centerline; thence turn 00°50°46" right
and run 321.84 feet along said easement canterline; thence turn 180°00‘ right and run
321.84 feet along said easement centerline; thence turn 00°50’46" left and run 213.47
feet along said easement centerline; thence turn 06°48‘ left and run 278.49 feet along
gsaid easement centerline; thence turn 09°12’ left and run said easement centerline a
distance of 261.83 feet to a point on the East boundary of the SE ¥ - SW Y of Section
23, Township 19 South, Range 1 West; thance continue along said course 2a distance of
176.36 feet to the PC of a curve concave left, having a delta angle of 54°03'57" and
tangents of 306.47 feet and a centerline arc distance of 566.76 feat to the PC of a
reverse curve concave right, having a delta angle of 74°40’'50" and tangents of 100.0
faet and a centerline arc distance of 170.85 feet to the PT; thence along the tangent
centerline a distance of 719.70 feaet to the PC of a curve concave left, having a delta
angle of 48°19'01" and tangents of 250.0 feet and a centerline arc distance of 470.01
faet to the PT;
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!
thence along the tangent centerline a distance of 730.31 feet to & point of jermingtion
of herein described easement centerline on the North boundary of 01d U.S5. Highway:-#280
(80’ R.O.W.), and further, £from the described point of termination ;back
North/Northeasterly along thevdescribed centerline to a point of intnrsectiln witL the
South boundary of the SE M - SW % of Section 23, Township 19 South, Range 1 West,
tracks in close proximity that certain easement canterline described in Book 184, at
page 89; said property being situated in Shelby County, Alabama.

A 25 foot non-exclusive ingress/egress and utility easement:

A 25- foot ingress, egress and utility easement being 12.5 feet on each side of the
following described line:

Commence at a ¥%* rebar in place accepted as the Southwest corner of the Southwest one-
fourth of the Southeast one-fourth of section 23, Township 19 douth, Range 1 West,
Shelby County, Alabama; thence proceed North 00°47"42™ West along the West boundary of
said quarter - quarter gsection for a distance of 546.51 feet to a point; thence proceed
South 24°41735" West for a distance of 274.79 feet to a point on the Rasterly boundary
of a 60 foot roadway (Signal Road) and the point of beginning of said easement. From
this beginning point proceed North 24°41°35" East along the centerline of said easement
for a distance of 274.79 feet; thence proceed North 69°32’10" East along the centerline
of said easement for a distance of 194.25 feet; thence proceed North 28°55/54" East
along the centerline of said easement for a distance of 222.80 feet; thence proceed
North 52°25’12" East along +he centerline of said eagsement for a distance of 286.97
feet; thence proceed North 83°09’56" Bast along the centerline of said eagsement for a
digtance of 62.58 feet; thence proceed South 75o0510" Rast along the centerline of
gaid easement for a distance of 173.62 feet; thence procead South 28°50°26" East along
the centerline of said easement for a distance of 85.02 feet; thence proceed South
21°03°40" East along the centerline of said easement for a distance of 56.66 feot:
thence proceed South 21°03°40" East along the centerline of said easement for a
digtance of 81.67 feet; thence proceed South 38°56’59" East along the centerline of
said easement for a distance of 173.97 feet; thence proceed South £9°14/56" East along
the centerline of said easement for a distance of 70.37 feel; thence proceed South
86°02/19" East along the centerline of said eagsement for a distance of 261.76 feet;
thence proceed South 84°26’49" East along the centerline of  said easement for a
distance of 158.12 feet; thence proceed North 86°37°42" East along the centerline of
sald easement for a distance of 199.97 feet; thanca.prucaad,ﬂbrth go°33°52* East along
the centerline of said easement for a distance of 530.0 feet, moze ar less, to a point
on the West boundary of Lot No. 4 of the Dogwcod Lakes subdivision as shown by map of
aaid subdivision on record in the Office of the Judge of Probate of Shelby County,
Alabama, in Plat Book 23, at page 34 and the termination of said eagement.
} .
A 20 foot nun-eiclusiva water line easement:

A 20 foot waterline easement being 10 feet in equal width on each side of the following
described line: ’

Commence at a ym» rebar ir place accepted as the Southwest corner of the Southwest one-
fourth of the Southeast one-fourth of Section 23, Townghip 19 South, Range 1 West,
Shelby County, Alabama; thence proceed North 00°47'42" West along the West boundary of
said quarter - quarter section for a distance of 546.51 feet to a point; thence proceed
South 24°41’35" West for a distance of 274.79 feet to a point on the Easterly boundary
of a 60 foot roadway (Signal Road); thence proceed North 24°41°35% East along the
centerline of a 25 foot ingress/egress and utility easement for a digtance of 274.73
feat; thence proceed North 69°32710" East along the centerline of said ingress/egress
and utility esasement for a distance of 194.25 feet; thence proceed North 28°55/54" East
along the centerline ~f gaid ingress/egress and utility easement for a distance of
222.80 feet; thence proceed North 55°25/12" East along the centerline of said
ingress/egress and utility easement for a distance of 286.97 feset TO the centerline of
gaid 25 foot waterline aagsement, being the point of beginning of sald waterline
sasement. - From this beginning peoint proceed North 78° West along the centerline of
said waterline easement for a distance of 330.0 feet, more or less tO the termination

of said waterline easement. Inst ¥ 1995}—26[]15
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