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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batween Robert 8. Grant Construction, Inc., whoss address is 2663 Valleydale Road #283,
Birmingham, AL 35244 (referred to below as “Grantor”};, and Regions Bank, whose address is 2964 Pelham

Parkway, Pelham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vasluable consideration, Grantor mortgages, grants, bargains, sslis and conveys to Leander all of Grantor's nigh!
title, and intersst in and to the following described real property, together with all existing or subsaquently erectad ar affixed buidings,
improvements and fixtures; el easements, rights of way, and appurtanances; all watar, watar rights, watercourses and ditch nghts (in¢luding
srock i utilites with ditch or irrigation rights}; and all other rights. royaltias, and profita relating to the real property. including without hemitabian
alt minerals, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the “Real Property™ ).

Lot 3, according to the Survey of Mountain Ridge Estates, Firat Sector, as recorded in Map Book 7, page
100, in the Probate Office of Shalby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 3 Meadow Brook Road, Birmingham, Al 35242.

Grantor prasently aseigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and aH Rents from the Property
in addition, Grantar grents to Lander a Unifarm Commercial Code security interest in the Persenal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not otherwise detined n this
Maorigage shiblii have the meanings attributed to such terms in the Uniform Commaercial Code. All referances to dollar amounts shall mean

amounts in lawtul money of the United States of America.
Grantor. Tha word "Grantor” means Robert 5. Grant Construction. Inc.. The Grantor is the mortgagor under this Mofigage.

Guarantor. The word “Guarsntor” means and includes without limitation each and all of the guarantors, sureties. and accommaodation
parties 1t connection with the Indebtedness.

Imptovements. The word "Improvements”™ means and includes withaut limitation st existing and future mprovaments. buidings.
structurks mobite hames affixed on the Real Property. facilities. additions, raplacemants and other consgtruction on the Real Property

Indebtedneas. The word "Indebtadnass” means all princinal and interest payable under the Note and any amounts axpended or advanced
by Lender to discharge obligations of Grantor Or expenses incurred by Lender to enforce obiligations ol Grantor under this Mortgage,

togethar with interest on such amounts as provided in this Mortgage.
Lender. The ward "Lender” meens Regions Bank, its SUCCeSS0rs and assigns. The Lander is the mortgagee under thus Mortgage

Mortgage. The word "Mortgage™ meane this Mortgage betwean Grantor and Lendar, and includes without limitation ail assignments and
sacurity intersst provisiona relating to the Personal Proparty and Renis.

Note. Tha word "Note” maans the promissory note or credit agresment dated June 8. 1988, in the original principsl amount of

$281.250.00 rom Grantor to Lender, together with all ranewals of. extensions of, moditicstions of, refinancings of. consokdations ot
and substitutions for the promissary note gr agreemsent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Paraonal Property” mean all eguipment, fixturas, and othar articles of perscnal property now ar herpalter
owned by Grantor, and now or hareaftar attached or affixad to tha Real Property: togethar with ail accasaiong, parts. and additions 1o, all
replacements of, and a! substitutions tor. any of such property: and togethsr with all proceads (including without Iimitation all maurance
proceeds and refunds of premiums} from any sala or other disposition of tha Proparty.

Property. The word "Property™ means coliactively the Real Property and the Parsonal Property.
Real Property. The words "Real Property” mean the properly, interests and rights described above in the "Grant of Mortgage" section

Reilatsd Documents. The words "Relatad Documents” maan and include without limitation all promissory notas, cradit Bgreernants. joan
agreemaents, environmantal agréeements, guarentias, security egreaments, mortgages, deeds of trust, and all other instruments, agreameants
and documents, whether now ar hereatier existing, executed in connection with the Indabtadnass.

Rents. The word "Rents” means all present and future rents, revenues, income. 185ues. royaitias, grotits, and other benefis derved trom
the Proparty.

THIS MOARTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE {1} PAYMENY OF THE INDERTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except as otherwise provided in this Mortgage. Grantor shalt pay 10 Lender all amounts secured by fhis
Mortgage as they become dul, and shal} strictly perform all of Grantor's obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possgssion and use ot the Property shall be governsd by
the follnwing provisions:

Possassion and Use. uUntil in detfault, Grantor may remain in possession and control of and operate and manage the Praperty and colbecy
the Rants from the Property.

Duty to Maintain. Grentor shsli maintain the Property in tenantable condition and promptly perform all rapairs. replacements. and
maintenance nacessary to preserve its vatue.

Hazardous Substances. The terms "hazardous waste." "hazardous substance.” "disposal.” “releasa.” and "thraatened release.” as waad n
this Mortgage. shall have tho sams masnings as sel torth in the Comprehansive Environmental Response, Compensation, and Liabiltty Act
of 1980, as amanded, 42 ).5.C. Section 9801, at seq. ("CERCLA™ . the Superfund Amendmants and Reauthorization Act of 1988, Pubr L
No. 99-499 ("SARA"!, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource Conservation and
Aecovery Act, 42 J.5.C. Section 8901, st seq.. or other applicable state or Federal laws, rules, ar ragulations adapted pursuant to any ni
the foregoing. The tarms “hazardous weaste” and "hazardous substance” shall also include, withoul hrnitation, petroleum and perroleum
hy-products or any traction tharsof and asbegtas. Grantor represents and warrants to Lender that  {a During tha panodg of Grantor's
awnarship of the Properly, there has been no usa. generation. manutacture, storage, treatment, digposal, release or thraatenaed releass of
any hazardous waste or substance by any person on, under. about ar trom the Praperty. (b) Grantor has no knowledge Qt. of rdagon o
believe that there has been, except as previously diaclosed to and acknowledged by Lender in wnting, (i} any hsa. generation.
manutacture, starage, treatment, disposal, releasa, or vhreataned relaase of any hazardous waste or substance on. under. about ar from the
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Prnpcrtvhvnn\rprhrnwnlflmwmﬂﬁm'bfnr i@ any sctusl or threatened litigation or cleims of any nd by by parson
relating to such matters; and (c} Except aa praviously disciosed to and acknowiedged by Lender in writing, (i} neither Grantgr nar any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufecturs, store, trast, dispose of, or relasss any
hazardous wasts or substance on, under, sbout or from the Proparty and (il any such activity shall be conducted in comande with ali
applicable federsl, stete, and local laws, raguiations and ordinances, including without limitation those laws. regulations, and Grdinances
described sbaove, Grantor suthorizes Lender and [ts agents 10 enter Lpon the Property to make such Inspectiona and tests, at Grantor's
axpanse, ae Lender may deem appropriste 10 determine compliance of the Property with this section of the Mortgage. Any inspactions or
tests mads by Lender shall ba for Lender's purpoess only and shail not be construed to creata any responsibility or liability on the part of
Lender to Grantor or to sny other person. The rapresentations and werranties contsined heréin are naged on Grantor's dus diligence in
investigating tha Property for hazardous waste and hazerdous substences. Grantor hereby |a) releases and waives any future claims

Lender for indemnity or contribution in the svant Grantor becames liable for cleanup or other costa under any such isws, and Ib)
sgreee to indemnity snd hoid harmiess Lender against any and all claima, losses, liabilities, demages, pensities, and expenses which Lender
may directly or indirectty sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use.
gensration, menufacture, storage, disposal, release of threstenaed release of s hazardous wasta or avbstance or the propsriies. Tha
provigions of this section of the Mortgage. including the obligation to indemnify, shall survive the payment ot the Indebtedness and the
aatistection and reconveyance of the lisn of this Mortgage and shall not be affectsd by Lender’s acquisition of any interast in the Property,
whether by foraciosure or otherwiss.

Nulssnce, Waste. Grantor sheil not cause, conduct or permit any nuisance nor commit, permit. ar sutter any stripping of or waste ocn or 10
the Property or any portion of the Property. Without lieniting the generality of the toregoing, Grantor will not ramove, or grant to any other
party the right 1o remove. any timber, minerals {including oll and gas), soil, gravel or rock oroducts without the prior writtan consent of

Landar.

Removal of improvements. Grantor shali not demolish or remove any Improvemeants from the Real Property without the poor wniien
congant of Lender, As a condition to the removal of sny Improvemants, Lender may raguire Grantor to make srrangemants satsfactory to
Lender to replace such Improvemants with Improvements of at lsast aqual veiue,

Lencier’'s Right to Enter. Lender snd s agents and representatives may anter upon the Reai Property at ait repscneble times to attend 1o
Lander's intersats and to inepact the Property for purposes ot Grantor's complignce with the terms and conditions af this Mongage.

with Governmental Reguivements. Grantor shall promptly comply with all laws, crdinances, snd regulations, now of hareaties
in aftect, ot sll govemmantal suthoritiss applicabla to the use or occcupancy of the Property. including without limitatior, the Americana
With Dissbliities Act. Grantor may contest in good feith any such law, ordinance, or regulation and withhold complisance dunng any
proceeding, including appropriate appeals. 80 long as Grantor has notified Lender in writing pricr to dokng o and so lung as, in Landei’s
sole opinion, Landar’s Interests In the Property are not jeopardized. Lender may require Grantor 1o post adaquats security or 8 surety bond.
reasonably astisfuctory to Lender, t0 protect Lander's intersat.

Duty to Protect. Grantor agrosd neither to abandon nor ave unattended the Property. Grantor shall do 8ll othar acts, in addition to those
acts set forth above in this section, which from the charsctar and use of the Proparty are reasonably necessary 10 protsct and prégarve the

Propearty.

DUE ON BALE - CONSENT BY LENDER. Lander may, &t its option, declare immediately due and payable sll sums secured by this Morigsage upon
the aale or transfer, without the Lender’s prior written consant, of sl or any part of the Real Property, or any interest in the Real Property. A
~sala or ransher” means the conveyance of Real Property or any right, title or interast therein; whether logal. baneficial or squitable; whathes
voluntary or involuntary; whether by outright sale, deed, instaliment sale contrect, land contract, contract for deed, lessahold mterast with »
tarm greater than three {3) years, isase-option contract, or by sale, assignmant, of transter of any banaficisl interest »n or to any land trust
nolding title to the Resl Property, or by any other method of conveyancs of Real Property interest. [f any Grantar 18 a carporation, partnarship o
imited liabilit company, transfer aiso includes any change In ownership of more than twenty-five parcent {26%!} of the voting stock. partnership
intarests of limited liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised by Lender i such
sxercisn is prohibited by feders! law or by Alabama law.

TAXES AND LIENS, The following provisions relating to the taxes snd lians on the Property are a part of this Mortgage.

Payment. Grantor shell pay when due {and in all avents prior to delinquency) all taxes, payroll taxes, special taxes. assessments, wates
charges and sawer service charges levied against of on account of the Property, and shall pay when due all clsims for work done on or tor
aarvices, rendered or material furnished to the Property. Grarntor shall maintain the Property free of all lians having priosity over of squat to
tha interest of Lender under this Mortgege, sxcept for the lien of taxes and assesaments not due. and except as otherwise provided in the

tollowing parsgraph.

Right To Contest. Grantor may withhold paymant of any tax, sssassment, or clam in cannection with 8 good faith disputa over the
obligation 1o pay, 80 long se Lander's intarest in the Property is not jeopardized. M 8 lien arises or is tiled as a result of nonpaymant,
Grantor shall within filtesn {15} days sfter the lien arises or, It & lien i filed, within fittean (15) days after Grantor has notice ot the filing.
secure the discharge of the Ben, or if requested by Lender, deposit with Lander cash or a sufficient corporate auraty bong or athar sacufty
satisfactory 10 Lender in an smount sufficient to discharge the len plus any costs and attornays' feas or other charges that could accrue as
a regult of a foraciosurs or sele Under the len. In any contest, Grantor shall defend itself and Lander and shall setisty any sdveise judgrrean
batore enforcemsnt against the Property. Grantor chall name Lender as sn additional obliges undar any surety bond furnished n tha

contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lendsr satisfactary evidence of peyment of the taxes of asgesaments and shall
suthorize the appropriats govesnmental official to deliver to Lander at any time s written statement of the taxes and assessmants sgainst

the Proparty.

Notics of Construction. Grantar shall notify Lender at loast fiftaan (15) days before any work is commenced, any services afe turrishad  or
any materials are suppled to the Froperty, if any machenic’s ken, materislmen’s lian. or other lian could be asserted on account of the
wark, services, or materigis. Grantor will upon reguest of Lender furnish to Lender advance assurancas tatisfactory to Lender vhat Grantor

can and will psy the coet of such improvements.
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property arg a part of this Mortgage.

Maintenence of inewrance. Grantor shell procure and maintain policies of fire Ingurance with standard extended coversga andorsements on
s replacement basis for the full insursble value covering all improvements on the Real Property in an amopnt sutficiant 1o avoid applhicaton
ot any coinsurence clause, and with » standard mortgegee clause in favor of Lender. Grantor shsll also procure and mamntain
comprahengive general Habiity insurance in such coverage amounta as Lender may request with Landar being named as additional insureds
in such lishiity ineursnce policies. Additionally, Grantor shall meintain such other insurance, including but not timited 1o hazard, business
interruption and boller Insurance as Lender may require. Policles shell ba written by such insurance companies and in such form as may be
reasonebly acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from sach insurer conisining a stipulation that
covarsge will not be cencelled or diminishead without 8 minimum of ten (10) days’ prior written rnotice to Lander and not contaning any
disclaimer of the insurer's lisbiity for fallure to give such notice. Esch insurance policy also shall include sn andorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any cther paraon.

Application of Proceads. Grantor ehall promptly notity Lender of any ioas or damege to the Property. Lender may make proof of logs il
Grantor faila 10 do so within fiftean (15] days of the casushty. Whether or not Lender’'s security is impaired, Lender may. at its election,
apply the proceeds to the reduction of the Indabtedness, payment of any Hen affecting the Property, or the rastoration and rapair of tha
Property. f Lendar elects to spply tha procesds to restoration and rapair, Grantor shall repair ¢r raplace the demaged or destroyed
improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the procesds for the reasonsble cost of rapair or restoration it Grantor is not in defautt under this Mortgage. Any proceeds which have not
bean disbursed within 180 deys atter their receipt and which Lender has not committed to the repair or restoration of the Property ahall be
used first to pay any amount owing to Lender under this Mortgage, then to pay sccrued interest, and the remainder, it any, ahall ba apphed
to the principal balsnce of the Indebtedness. [t Lender holds any proceeds after psyment in full of the Indebtedness, such procesds shall be

paid 1o Grantor,

Unexpired insuranca at Bale. Any unexpirsd insurance shatl inure to the banefit of, and paas to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisiona of this Mortgage, or at any toreclosure sale of such Property,

Grantor's Repart on insrance. Upon request of Lendar. hawsver nat move than once a yvear, Grantor shall furnish to Lender a report on
ssch axigting palicy of insurance showing: {a} the name of the inaurar; (D) tha riske insured: {c) tha smount of the policy: |d) the propory
insured, the than current replacement value of such property, and the manner of determining thst value: and (e} the axpiration date ot the
policy. Qrantor shall, upon requast of Lender. have an independent appraiser satisfactory to Lencer determine the cash valua repiscsmani

cost of the Property. '
EXPENOITURES BY LENDER, it Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding is commanced that

i
X

- - -
K Tk, um
- -



06-08-1999 MORTGAGE i Page 3

Loan No Q00

would materislly atfect Lenger's Intarests in tha Property, Lendar on Grantor's behslf may, but shall not he req

{Continusd .

s e— i e Fe—— - Te— e e 112 e T e ——prpr——y-yie i — TR worm) --r —aschli. = -

yirad o, take any aghan that

Lander deems appropriate. Any amount that Lender expands in so daing will besr intarest at the rate provided for in the Mote from|the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payabla bn demand, (h be
added to tha balance of the Note and be apportioned among and be payable with any installmant paymants to becomse due dunng-nmy_lr {ir tha
tarm of any applicable insurance policy or (i{} the remaining term of the Note, or (c) be traated as a balloon payment which will be due ardi
payabie at the Note’s maturity. This Mortgage slso witt secure paymant of these amounts. The rights pravided for in this paragraph shall be
addition to any other rights or any ramedias to which Lender mey be entitled on account of the defauit. Any such action by Lender shail not ha
construad as curing the default 80 as 1o ber Lendar from any rermedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The toliowing previsions raelating to ownership of the Proparty are & part ot this Morigage

Thie. Grantor warrants that: {(a) Grantor hotds good and marketable titte ot record to tha Property in tea simple, free and clear af all ens
and ancumbrances ather than those set forth in the Real Property description or in any title ingurance palicy. title report, or tinal title opemion
issuad in favor of, and accepted by, Lender in connection with this Martgage, and (bl Grantor has the full right, pawer. and guthonty o
axacuta and daliver this Morgeage to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the title (o the Property againsl
the lawful cleims of all pareons. In tha event any gction or procesding 1§ commenced that gquestions Grantor’s title or the interest af L ender
under this Mortgage, Grantos ghall defend the action at Grantor's expense. Grantar may be the nominal party In such procauding. bt
Lendar ghall be entitied to participats in the proceeding and to be rapresented in the proceeding by counsei ot Lander's own ¢hoica, antd
Grantor will deliver, or cause toc be delivered. to Lender such instruments as Lender may request from time to ume ta parrmt such
participation.

Complisnce With Lawa. Grantor warranta that the Property and Grantor's use of the Property complies with all existing apphcable laws,
ordinances, and ragulations of governmantal authorities. .

CONDEMNATION. The following provisions relating to condemnation of the Property afe a nart of this Marigage.

Application of Net Proceeds. If all of any part of the Property s condemnad by eminent domain proceedings or by any proceuding or
purchase in lieu of condemnation, Lendar may at its election raguire that all or any portion of tha nat aroceeds of the award be apphed o
the Indabtadnegs or the rapair of restoretion of the Property. The nat proceeds of the award ghail maan tha award atter paymeni of all
roasanable coste, exXpendas, and attormeys’ tees incurred by Lender in connectian with the condemnation.

Proceedings. 'f any proceading in condemnation 19 filed, Grantor shall promptly notify Lender 1n writing, and Grantor gshall promptly teks
such steps a8 may be nacessary to dafend the action and abtain the award. Grantor may be the nominal party n sych proceeding, hut
Lander shatl be sntitled to participate in tha proceeding and to be reprasentad in the proceading by counsel of i1 own choice, and Grantor
will detiver or cause to bae delivered to Lender such instrumants as may be requested by 1l from time 10 time to parmit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmanial taxes.
tees and charges are a part ot this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documants in addition to thia Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall raimburse Lender Tor
afl taxes, as described bslow, together with gll expenses incurred in recording, perfecung ar continuing this Mortgage, including without
hmitation all taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The folliowing shalt constitute taxes to which this section applies: {8) a specific tax upon this type of Mortgage or upan all or any

part

ot the Indebtedness ascured by thie Mortgega: (b} a specific tax on Grantor which Granter 15 authorized or required 10 deduct from

paymants on the Indebtednass secured by this type o! Mortgage; {c} A tax on this type of Mortgage chargeable agamnst the Lardar or thu
haldar of the Note: and (d) a gpacific tax on all or any porticn of the Indebtedness or on payments of principal and intarest made by

Grantor.

Subsequent Taxes. It any tax to which this section appiies is enacted subssguent to the date of this Mortgage. this event shall have tha
same effect as an Event of Detault {as detined balow), and Lender may exefcise any or ali of its aveilable remedies for an Event of {3t aut
as provided beiow uniasg Grantor either (sl pays the tax bafore it hecomas delinquent, or (b] contests the tax as provided above n the
Taxes and Lisns section and deposits with ( ander cash or a sutlicient corporate surety bond or ogther security satistactory to Landar.

SECURITY ApHEEMEHT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & seculity agreament are i part of
thig Mortgage.

Secutity Agresment. This instrument shall constituta a security agreement to the extent any ot the Property constitutes hixtures ar othes
personal property, and Lander ahall have all of the rights of a secured party undar the Unitorm Commercial Code as amended trom e 1
tima.

Security Interest. Upon request Dy Lender, Grantar shall execute financing statements and take whataver other action is requested Ly
Lander to perfect and continue Lender’s gecurity interest in the Rents and Parsonal Property. in addition to recording this Mortgage n tha
real property records, Lender may, at any time and without furthar authorization trom Grantor, hile executed counterparls, COpwes of
raprocductions of this Mortgage as A tinancing statement. Grantor shall reimbursa Lender for all expenses incurred in parfecting of
continuing thie security interast. Upon detault, Grantor shall assemble the Pargonal Proparty in a8 mannar and at a place reaszonably
convenient to Grantor and Lender and make it avaitable to Lender within three {3} days after receipt ot written demand trom Lender

Addreasss. The mailing addresses of Grantor (debtor! end Lender {secured party}, from which information concerning the security mternst
granted by this Mortgage may he obtained leach as required by the unitorm Commercial Codel, are 88 stated on the hrst page of ths

Mortgage.

£fURTHER ASSURANCES; ATTORNEY-IN-FACT. Thea following prowisions relating to further sssurances and attorney-in-tact are a part of 1his
Mortiage.

Further Assurances. At any time, and from time 1o time. upon request of Lender, Grantor will make, axecute and deliver, or will cause 1o
be made. executed or daliverad, to Lander or 10 Lender’'s designee. and when requasted by Laender, cause to be hled, recorded. retied. or
raracordad, as the case may be, at such times and in such offices and places as Lender may deem appropriate. any and all such morigages.
deeds of trust, security daeds, gaecurity agresmenis, financing statemants, cantinuation statements. iNnstruments of further agsuJranco.
cartiticates. and othar documents 88 May, in tha sole opinion of Lencer. be necesasary ar desirable in order to ettectuate, compiete, partact
continua, of preserve (8) the obligations of Grantor under tha Note, this Mortgage. and the Ralated Documants, and (b} the hens and
security intarests creatad by thie Mortgage Bs firat and prior liens on the Froperty, whather now ownad or harealter acquired by Grantors
Unless prohibited by law or agreed to tha contrary by Lender in wniting, Grantar shall reimburse Lender for all costs and expanses Incurred
in connection with the mattars referred to in this paragraph

Attorney-in-Feact. |f Grantor taile to do any of the things reterred to in the preceding paragraph, Lender may do so tor and 10 1the name ol
Grantor and st Grantor’'e expansa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attarndy-in fact for the
pUrpose of making, 8xecuting, dalivering, filing, racording. and doing all other things a8s may be necessary or desirable. In Lender’s soe
opinion, to accomyplieh the matters retarred to in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all tha Indebtedness, including without limitation 8l advances secured by this Mortgage. whan doa and
otharwise performs all the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and delivar to Grantor 8 suitable
satistaction of this Morigage and suitabla statements ot termination of any financing statement on file avidencing Lender’s security interest n
the Rents apd the Parsonal Proparty, Gramtor will pay, if permitted by applicable law, any rangsonable termination fee as detarmingd by Landes

from time ta time.
DEFAULT. Each of the following, at the pption of Lender. shall constitute an event of detault ("Event of Datault’) under this Martgage:

Defsult on iIndebtednass. Failure of Grantor 10 make any payment when dua on the Indehtedness.

Default on Qther Payments. Failure of Grantor within the time raquired by this Mortgage to make any payment tor taxes Of mMSurance, ar
any other payment necessary to prevent tiling of or to etfact discharge of any lign.

Compliance Dafwuft. Failure of Grantor 10 comply with any other tarm, obligation, covenant or condition contained 0 this Mortgage. the
Note or in any of the Helated Docurnants.

Oefault in Favor of Third Partios. Should Grantor default under any loan, extension ot cradit, sacurity agresment. purchase «or sdles
agreemant, or eny other agreemsant, in favor of any other craditor or parson that may materialy affect any of Grentors property of
Grantar's mbility to repay the Note of Grantor's ability ta perform Grantor’s obligations under this Mortgage or any pf the Helied

Documents,

. . .
Folse Statamants. Any warranty, representation or stgtemant made or furnished to Lender by or on bahalf of Grantor under 1tns Mortgage

.; '
r
k
I
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the Note or the Relatad Documents is talse or misleeding in any matarial reapact, sither now or at the tima made or furnighed ‘
Defsctive Colisteralization. This Mortgage or any of the Ralsted Documents ceases ta be in full torce ang eftect (inchading failure of any
collateral documents to create a valid and perfected security intarest or lian) at any time and for any reascn. - .

.
insolvency. The dissolution or termination of Grantor’'s axistence 88 & going busingss, the insolvency ot Grantar, the appoiniment ol a
racaiver for any part of Grantor’s property, any assignmant for the benatit ot creditora. any type of creditor workout, or the commaencemant

of any procesding under any bankruptcy or ingolvency laws by or against Grantor.

Foreclosurs. Forfsiturs, stc. Commencament of foreclosure or forfeitura proceedings. whether by judicial procesding. salt help.
reposgession or any other method, by any creditor of Grantor or by any. governmental sgency against any ol the Froparty. Howeaver, 1his
subsection shall not apply In the event of a good faith dispute by Geantor as to the validity or reasonableness of the claim wiich 15 he Dasis

of tha foreclosurs or forefaiture proceseding, provided that Grantor gives Lender written natice of such claim and furrishes reserves or 8
guraty bond tor the claim satisfactory to Lander.

Brasch of Qther Agreement. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lander that i Gt

remedied within any grace period provided tharen, including without limitation any agreement concerning any indabtednass or other
obligation of Grantor to Lander, whether exiating now or later.

Evants Affecting Guarantor. Any of the preceding events occurs with respact o any Guarantaer of any of ithe Indeblednass or any
Guarantor dies or becomas incompetent, or revokes or disputés the validity of, or liability under, any Guaranty of the indebtednass

Acverss Changs. A materisl adverse change occurs n Granter's financial condition. or Lender believes the prospact ol payment or
partormance of the Indebtadness is impairad.

Insecurity. Lender in good taith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Default and at any time thareattar, Lendas. 81 118 DPHON. MAY
axercise any ona or more of the following rights and remedies, 10 addition to any other rights or remedies provided by law

Acceterate Indabtedness. Lender ghall have the right at its option without notica to Grantar 1o declare the entire Indebtedness immachalely
dus and paysbie, inciuding any prepayment peanalty which Grantor would be requirad 1o pay.

UCE Remedies. With respect to all or any part of the Parsanal Property. Lender shall have all the nghts and ramedies of n secured party
under the Uniform Commarciet Code.

Collect Aents. Lender shall have the right, without notice to Grantor, to take possession of the Propesty and collact the Rents, inciuding
amounts past due and unpaid, and apply the net procesds, over and above Lender’s costs, against the indebtedness. In furtherance otf thag
right, Lender may require any tanant or other user of the Property to make payments of rent or use teas directly 1o Lender. If the Rents s
collected by Lander, then Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received 1N payment
thereot in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by lenants or other usars to Lendar n
responsa to Lender’'s demand shall satisfy the obiigstions fer which the payments are made. whether or not any propar grounds for 1he
demand existed. Lender may exarcise its rights undar this subparagraph either in person, by agent, or through a receives.

Appoint Receiver. Lander shall have the right to have a recaiver appointed to take possession of all or any part of the Property, with the
power 1o protect end preserve the Property. o operate the Property praceding foraclosure or sale. and to collect the Rents from the
Property and spply the proceeds, ovear and sbove the cost of the receivership, against the Indebtedrass. The receivar may sarve without
bond if permitted by law. Lender's right to the appointment ot receiver shall axist whathar or not the apparant valua of the Proparty
axceeds the indebtedness by 8 substantial AMOoUNt. Employment by Lender shail not disqualify s parson trom SBrving as A Fecelvar.

i
Judicial Foreclosurs. Lender may obtein a judicial decree fpreclosing Grantor’'s interest in all or any part of the Property.

Nonjudicial Sale. lender shell be authorired to take possession of the Proparty and, with or without taking such possesson, alter gving
nctice of the time, place and tarms of sale, together with a description of the Proparty to be sold, by pubticaticn ance 8 week tor three i3}
succassive weeks In some newspaper published in the county or counties in which the Real Property to be sold is located. 1o sall the
Property |or such psrt or parts thereof as Lendsr may from tima to time alect 1o sell) in front of the front or main door of the courthause of
the county in which the Property [o be sold, or a substantial and material part theraot, is located, at public oufcry. to the highest bwdar tor
cash. Ifthera is Real Property to be sold under this Morigags in more than one county, publication shall be made i 8ll counties whera the
fianl Property to be sold ie located. If no newspaper is published in any county in which any Real Propefty 10 be soid is locatad. the notire
shall be published in 8 newsapaper published in an adjoining county for three {3} successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. an tha day designated tor the exercise of the power of gale under this Mortgage. Lender may bid st
any sala had under the terms of this Morigage and may purchase the Property if the highest bidder therefore. Grantor hareby waives any
and all righta to have the Property marshallad. In axarcising its rights and remedies, Lender shall be free to seil all or any part of the
Froperty together or separately, in one saje or by separate sales.

Daficiency Judgmant. if parmittad by appticable law, Lender may obtain & judgment for any daticiancy remaning in the Indebtedness dus
to Lender attar application of all amounts received trom the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remaing in possession of the Property atter the Property is sold as provided above or Lender atherwise
wecomes entitled to possession of the Property upon default of Grantor, Grantor shall hecoms a tenant at sutterance ot Lander or the
purchaser ¢t the Property and shall, at Landar’'s option, either (a) pay a reascniable rental 1or the usa of the Property, or lb] vacate the
Property immadietely upon the damand of tander.

Other Remadiea. Lender shall have all other rights and remadies provided in this Mortgage or the Note ar avallable at law or n ety

Gale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all nght to have the propearty marshalled
In exarcising its rights and remedios, { ander shall be free to sell all or any part of the Property together or saparately, in one sake or liy
separate sates. Lander shall be antitled to bid at any public sale on all or any pertion aof tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tme and place of any public sale of the Parsonal Property or of the time
atter which any private sale ar othar intanded dispoaition of the Perscnal Property is 10 ha made Reasonable notice shall mean nohce
given at least tan {10) daye before the time of the sale or disposition,

Waiver: Election of Remedies. A waiver by any party of » breach of a provision of this Mortgage shail not constitule a walver ol or
prejudice the party’s rights ctherwise to demand strict compliance with that Provision or any cther provision. Elaction by Lender to pursue
any remedy shall not exclude pursuit ot any other remedy, and an election to make axpanditures or take action to perform an obligaton ol
Geantor under this Mortgage after failure of Grantor to perform shall not affect Lander’'s right to declare a defauit and exercise its remedies

wnder this Mortgage.

Attornays’ Fees; Expsnses. It Lander ingtitutes any suit or action to enforce any ot the terms of this Mortgage. Lender shall ba entitied o
racovar guch sum a8 the court may adjudge reasonable as attorneys’ fees at trial and on any appaal. Whether or not any ceurt action 13
involved, all ressonable expenses incurred by Lender that in Lendar's apinion asre necessary at any time for the protection of ils interest of
ihe enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest from the date of
axpenditure until repaid at the rete provided tor in the Note. Expenses covered by thig paragreph include, without hmitation, Noweve
subject to any limits under applicable law, Lander’s attorneys’ fees and Lendar's legal expenses whether of not there 18 8 lawsw!, meluding
gttorneys’ tees tor bankruptcy procsadings (including atforts to modily or vacata any automatic slay of injunction), sppaals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports [(including foraclosure rBpocrs)
surveyors’ reports, and appraisal fees, and title insurance. to the axtent permitted by apphcable law. Grantar also will pay any courl Co8fy
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage. including without limitation any notice ol detaull and any
notica of sale to Grantor, shall be in writing, may be sent by telafacsimile lunless otherwige required by law). and shall be agltactive when
actuslly delivered, or when deposited with & natianally recognized overmight courier, of, if mailed. shall be desmad aftactive when depaosited .n
the United Statas mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the baginning ol thi
Martgaye. Any party may change its address for notices under this Mortgage by giving formal writtan ngtice to the gther parties, spugcityng
that the purpose of the notice is to change the party’'s address. AH copies of notices of foreclosure from the holder af any han which hat
priority over this Martgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage. For notice purposas, Grapiar
agraes 10 kesp Lendar informed st all timas ol Grantor’'s currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amandmaents. This Mortgags, together with any Reiated Documents, constitutes the entire understanding and sgreemaent ef the partias as
10 the matiers set torth in this Morigage. No alteration of or amendment to this Mortgage shall be gttective unigss given in whiting and
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Annual Reports. if the Property is usad for purposas other than Grantor's residence, Grantor shall furnish to Lender, upon request. s
certified statement of net operating income received from the Property during Grantor's previous fiscal yesr in such fumnj datail as
Lender shall require. "Net operating income” shall measn all cash recaipta from the Property leas sli cash expenditures made in connaction

with the gperation of the Property.

hae been deliversd 10 Lender and accepted by Lender in the State of Alabama. Subject to the provisions
mMﬂhthmwﬂmhwmn—hmmhMﬂAm.

Astietion. wﬂmwﬂHﬂm,mwmnmm,mw.pﬁmum:m
M.M'Mﬂmum.Mﬂnﬂhﬂhﬂmmﬁnﬂ.ﬂtﬁﬂm.ﬂlhmmmmﬂ-
Rulss of the Amerisan Arblirstion Aseosiation, upon request of sither party. No act to take or dispose af sny Collatersl shall constitute a
walver of thia arbitration sgreement or be prohibited by this srbitration agreoment. This includes. without limitation, obtaining injunctive .
relief of & tOMpOrary restraining ordaer; invoking & power of sale under any deed of trust or mongage; obtaining & writ of attachment or .
imposhion of 8 receiver; or exercising any rights ralating to peraonal property, including teking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Arny disputes, claims, or controvarsies concerning the lawfulnags or
reascnablensss of any act, or exercise of sny right, concerning any Coflaterai. including any ciaim to rescind, reform, or otherwise modity
any agreement relating to the Collatersi, shall siac be arbitrated, provided however that no arbitrator shail have the right or the power to !
shjoin or restratn any act of any party. Judgment upon sny award rendared by any arbitratosr may be entared in any court having
jurisdiction. Nothing in thia Morigage shall preciude sny party from seeking equitable relief from a court ot competent jurisdictwon. Tha
statute of imitations, sstoppel, waiver, laches, and similar doctrines which would otherwise be appliceble in an action brought by 8 party
shall be appiicable in any arbitration procesding, and the commencament of an arbitration proceeding shali be deemed the commencemant
of an action for thess purposes. The Federsl Arbitration Act shall apply to the construction, interpretation. and entorcement of this

i
|
' arbitraticn provision,
|
|

|
%’

Caption Hsadings. Caption headings In thia Morigage are fof convenience purposea only and are not to be used to interpret or dehne the
provisions of this Mortgage.

. There shall be no marger of the interest or ostats craated by this Mortgage with any othar interest or astate in the Proparty at any
time held by or for the banefit of Lender in any capacity, without the written consent of Landar.

Seversbillty. |f a court of compatant jurisdiction tindg any provision of this Mortgege to be invalid ar unanforceable as to any persoh oOF
circumatance, such finding shall not render that provision invalid or unenforcaable as to any other persons or circumatances. |l feasibla,
sny such offending provision shail be deemad 1o be modifled to be within the limits of enforcesbility or validity: however, it the otfending
provision csnnot ba so modified, it shail be stricken and all other provisions of this Mortgege in all other respects shall remain valid and

snforceable.

Succsssors and Assigne. Sublsct to the ¥mitationa steted in this Mortgege on transter of Grantor's interast, this Mortgage £hatl be Esncdinng
upon end inure to the benefit of the parties, their suCCessors and assigna. f ownership of the Property becomes veatsd n a parson other
than Grantor, Lender, without notice to Grantor, may dest with Grantor's successors with rafsrenca to this Mortgage and the Indebtadnoss
by way of forbesrance or extsnsion without relaasing Grantor rom the obligations of this Mortgage or liability under tha Indebtednesa.

Tims la of the Essence. Time is of the sssence in the parformance of this Mortgege.

Waiver of Homestead Examption. Grantor hereby relsssas and waives all rights snd benefita of the homestead exemption laws of the State
of Alahama s to all Indabtedness sacursd by this Mortgage.

Weivers and Consents. Lender shall not be desmad to have waived any rights under this Mortgage (or under the Ralated Docwmanta)
uriess sech walver is in writing and signed by Lender. No delay Of omisaion on tha part of Lander in exercising sny right shall aperate as a
waiver of such right or any other right. A waiver by sny party ot a provision of this Mortgage shall not constitute s waiver of o prejudice
tha party’s right otherwise 1o deamand sirict compliance with that provigion or any other provision. Ng prior waiver by Lender, nqgr any
courss of desing batween Lender and Grantor, shall comatitute a waiver of any of Lender’'s rights or any of Grantor's obDligations B3 {0 Ay
tuture transections. Whenaver consent by Lendar is required in this Mortgage, the granting of auch consent by Lender in any inatance shail
not conatitute contimsng consent to subsequent instances where such consent is required.

GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

_SBRAL}

Neme: Donna J. Bchenidt
Address: Z964 Pelhusn Parkway
City, Btate, ZIP: Pefham. Almbama A5124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ; {
) 88

COUNTY OF Shelby }

i, tha undersigned authority, a Notary Public in and for said county in said state, hereby certify that Robert §. Grant, Prasidamt, of Robert §.

Gramt Construction, inc., 8 corporstion, ls signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day that,
baing Informed of the contems ot said Mortgage, he or she. as such officer and with full authority, executdd the same voluntarily tor and ax the

act of said corporation,
Glven under my hand and officiel seal this Bth day of June .1999

* Caxhsns X {
. : . ~. - Notary Public

My commiasion expires 'wwmﬂl"‘

.: NOTE TO PROBATE JUDGE

WWMWHMWWMMMHM:W,msﬂmﬂmzz-znm.
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Mortgags 3t any ong time.

.5 Regions Bank
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