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CONSTRUCTION MORTGAGE

THIS MORTGAGE |8 batween Professional Homebullders, Inc., whose address is 586 County Road 103, Jemison,
AL 3508%5 (referred to below as "Grantor”); and Regions Bank. whose address is 2964 Petham Parkway, Petham,

AL 35124 {referrsd to below as "Lender™).

GRANT OF MORTGAGE. For velusbie considerstion, Grantor mortgages, grants, bargains, selis and corveys to Landar all of Granior's right,
rtie, and intersst In and to tha following dascribed resl property, together with all existing or subsequantly srected or affixed busldings.
improvemants and fixtures; sll assements, rights of way, and sppurtenances; all watar, water righta, watercoursas and ditch nghts {inCluding
stock in utiities with ditch or irrigation rights); end all other rights, royalties, snd profita relating to the real property, mcluding without limitation
all minersls, oll, gas, geothermal and similar matters, in Shelby County, State :ﬁ Alshama {the "Real Property |

Lot1.mﬂngmm3wuyofsmm.m1,urmdudinmmk 19, page 90, in the
Probate Office of Shelby County, Alsbama. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 105 Sterling Gate Drive, Alabaster, AL 35007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ol leases ot the Property and all Rents from the Property
In addition, Grantor grants to Lender a Liniform Commercial Code sscurity interest in the Personal Property and Renta.

DEFINITIONS. The following words shell have the following meanings when used in this Mortgage. Terms not otharwisa defed i this
Mortgage shidll have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean

smounts in lawtul money of the United Stetes of America.
Grantor. The word “Grantor” means Professional Homebuliders, Inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” measns and includes without limitation each and all of the guarantors. sureties, arvd accommodaton
pertiss kv connection with the Indebtednass.

improvements. The word *Improvermnants” means and includes without fimitation al) existing and future improvements, buikdings.
strocturka, mobils homaa sifixed on the Real Property, tecilities, additions, replacements and othar construction on the Real Property.

Indebtedness. The word “Indebtadness™ meens all principat and interast payable under the Note and any amounts expended or actvanced
by Langer to discharge obligations of Grantor or expenses incurred by Lender to entorce obligations ot Grantor under this Mortgage.

together with intarest on such smounts as providad in this Mortgege.
Lender. The word "Lendar” means Regions Bank, it successors end assigns. The Lender is the morigagee undar this Mortgage.

Mortgage. The word "Mortgage™ mesns this Mortgege between Grantor and Lerder, and includes without limstation afl assigruments and
security interest provisions releting o the Personal Property and Rents.

Mots. Tha word *Note® mesns the promissory note or cradit agresmant dated June 15, 1933, in tha original principal amount of

$139,500.00 trom Grantor to Lender, togethar with all renawals of, extensions of, modifications of, refinancings of. consclidations ot.
and substitutions for the promissory note or agreamoant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articles of personal proparty now or heresftes
ownad by Grantor, snd now or hereafter attached or affixed to the Real Property; together with all accessions, parts. and additions to. al

replacements of, and all substitutions for, any of such proparty; and togethar with all proceeds lincluding without limitation sl naurance
procesds and refunds of premiumas) from any ssle or other disposition of the Property.

Property. The word "Property” means callectively the Real Proparty and the Persanal Property.
Aesal Property. The words ~“Res Property”™ masn the property, intereats and rights described above in the “Grant of Mortgage™ sactwn,

Related Documants. The words "Reiated Documents” mean and include without limitation all promissory notes, cradit agreements, loan

agreamants, environmentsl sgreaments, guaranties, security agresmants, mortgages, deeds of trust, and all othar instruments, agreaments
and documents., whether now or hereatter exiating, axacuted in connection with the indebladnaess.

Rents. The word "Rents” means all presant nd tuture rents, revenues, income, issues, royaslties, protits, and cthes banatite derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYNMENT OF THE INDERTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excapt 88 otherwise psovided in this Mortgage, Grantor shall pay 10 Lander all amgunts secursd by this
Martgage as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall ba governad by
the following provisions.

Possession and Use. UntH in defsult, Grantor may remain in possassion snd control of and operate snd manage the Property and collec!
the Rlents from the Property.

Outy t0 Makwain, Grentor lhlll‘rnainuin tha Property in tenantsble condition and oromptly perform all repairs, replacements, and
maintenance necessary 1o preservs its value,

Hazardous Subatances. The terms "hazardous waste.” “hazardous substance,” “dispossl.” “releasa.” and "threatened relaase,” as used n
this Mortgage, shail have the same meanings as sat torth in the Comprshansive Environmentst Responsa, Compensation, and Lisbisty Act
of 1980, sa amended, 42 U1.5.C. Section B801, et seq. {*CERCLA"}, the Supertund Amendments and Reauthorization Act of 1988, Pub L
No. 99-499 ("SARA"}, the Hazardous Materisls Transportation Act, 49 U.5.C. Section 1801, &t seq., the Resource Conasrvation and
Recovery Act, 42 U.5.C. Section 8801, et seq.. Of other applicable state or Federal laws, rules, o regulations sdopted pursusnt to sny of
the foregoing. The terms "hazardous waste® and "hazardous substance” shall also include, without limitation, petrolaum and petroleum
by-products or eny fraction thereof snd asbestos. Girantor reprasents and warrants to Lender thet: (sl During tha period of Grantor’'s
ownership of the Property, there has been no uss, generation, manufacture. storage. traatment, disposal, release or threstenad relesse of
any hazardous waste of substance by any person on, under, about or from the Praperty; (b Grantor has no knowledge of, or raason 1n
baliave that there has been, sxcapt as previously discloaad to and acknowledged by Lendsr in writing. (i} any Jdse, genaration.
manuiacture, MOTEQE. trestmant, disposel, release, of threataned retesse ot any hazardous wasta or substance on. under, about o from the
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mnvbvmwbrnwmmmufmwﬂ (i) sy actusl or threatened Htigation or claimsa of sny bry Perecn
relating to such metters; and tc] Exospt as previously disclosed to and acknowledged by Lender in writing, (i} neither Granter nor any
_tenant, contracior, agent or other authorized veer of thw Property shell uss, generats, manufacture, store, treat, dispose of, or rajeass any
hazardous wasts or substance on, under, sbout or from the Property and lﬂlmmchacﬁvitfﬂﬂb-mnducudinmnﬂauhwirh all
sppliceble federsi, state, and iocal laws, reguiations and ordinenoss. including without limitetion those laws, regulations. and ordinances
described sbove. Grantor suthorizes Lander and its agents to erter upon the Property to maks such lnepactions and testa, at Grantor's
m.-wmmwnprmmmmhwtﬂm Property with this saction of the Mortgege. Any inapsctions o
st npﬂohrwﬂlrlhuﬂhimumr*l mmmmﬂvlndlhlﬂmtbcumuwdm:fnmmrnmibilhvnriiahiliwun the part of
" Lander %0 Grantor or to eny Other person. The representiations and wearrenties contained herein are hasad on Grantor's due diligence n
inveatigeting the Property for hazardous waste and hazardous substences. Grantor hereby {(a} relessts and weives any hsture Clmms
againgt ‘Lender for indemnity or contribirtion in the svent Grantor Decomes liabie for cleanup or other costs under any such lawa, and D)
AT harrniess Lender ageinst any and all claims, losses, lisbilities, damages, penaities, and axpensas which Lendar
sustaln oF resulting from & breach of this section of the Mortgage or aé & consequence of any use.
| generation, manutecture, oge. dispossl, relesss of threatsned relesse of 2 hazardous waste or substance on the groperties. The
provisions of this section of the Mortgage, including the obligetion to Indemnify, shall survive the payment of the Indebimsdness and the
savisiaction snd reconveyence of the lien of thia Morigage and shall not be sffected by Lender's acquisition of any interest in the Proparty.
whather by foreciosure or otherwise.

| Nuisance, Waste. Grantor shall not csusa, conduct OFf pefrmit any NUIBNCe nor commit, parmit. or suttar sny stripping ot or waste on or o
| the Property Or any portion of the Property. Without Himiting the generslity of the foregoing, Grantor will not remava. of grant to any othet
party the right 1o remove, sny timber, minerals linciuding oil and gas), soil, graval or rock products without the prior written consent 0!

Lander.
|
i Removal of improvements. Grantor shall not demolish or remove any Improvements from the Resl Property without the prior written
|

!
|

consent of Lender. Al a condition to the removel of any improvements, Landar may require Grantor 10 make arrangemants saltistactory to
Lender t¢ replace such Improvements with improvemnents of at least squal vaiue.

: Lender's Right to Emer. Lender snd its sgents and represantatives may enter upon the Real Property at all reasonsble times t¢ atland fo
! Lendar's interests snd to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

: with Governmental Requirerments. Grentor shall promptly comply with alt laws, ordinancas, and regulations. now or hereatter
‘ in effect, of all governmental authorities applicable to the usa or occupancy of the Praperty, including without limitation, tha Amaricans
Wwith Diesbilities Act. Grentor may contest in gocd talith any such faw, ordinanca, or regulation and withhold compliance during any
proceeding, inciuding appropriate appeasls, so long as Grantor has notified Lendar in wtiting prior to doing so snd so jong 88, in Lendar's
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may raquire Grantar to poat adequate security or s surety bond.
reasonably satisfactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grantor agreea neither to abandon nor laave unattendad the Propearty. Grantor shall do all other acts. (0 addition 1o those
: scts sat forth above In this section, which from the character and use of the Property sre reasonably necessary to protect and praasrve lhe
| Proparty. |
; DUE ON SALE - CONSENT BY LENOER. Lander may. st ta option, deciare immadiately due and payable all sums secured by this Mortgage upon
tha sale or transfar, without the Lender's prior written consent, of sll or any psnt of the Real Proparty, or any interest in the Real Property. A
"apls Or transfer” maane the conveysnce of Real Property or any right, titte or Intarest therein; whether lagal. banaticiat or equitable; whether
voluntary or involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasahold intereat with a
term greater than three {3) years, leass-option contract, or by sale, assignment, or tranafer of any beneficial intermat in or to sny land trus?
holding title to the Resl Property, or by any other method of conveyance of Resl Property interest. |f any Grentor is 8 corporation, partnerghip or
limited linbllity compeny, tranater alao intluces any changs in ownership of more than twerty-five percent (25%1 ot the vohing atock, partnarahip
intarests or limited Hability company intarests, a8 the cass may ha. ot Grantor. However. this option shall not be exercised by Lender il such
axercise is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and tiane on the Property are a part of this Mortgage.

Paymem: Grantor shall psy when due {and in oil events prior to delinquencyl all taxes, payroll taxes, special taxes, assasAamants, wates
charges and sewer service cherges levied against or on account of the Property, and shall pay when due all claims for work done on or for
worvices rendered or material furnished to the Property., Grantor shall maintain the Property free ot sll lians having priority ower or aqual 10
the interest of Lender under this Mortgage, except for the lien of taxos and assessments not due, and excapt as otherwise provided in the

tollowing paregraph.

Right To Contast. Grantor may withhoid payment of sny iax, assassmaent, or ctaim 0 connection with a good feith disagute over the
obligation to pay. 80 long A8 Larxiar's intereat in the Property is not jeopardizad. 11 & lien arses ar is tilmd as a resuit of nonpayment,
Grantor ‘shall within fiftesn [15) days sfter the llen arises or, if 8 lien is hled, within fifteen (15]) days after Grantor has notice of the fikng,
ascura the discharge of the llen, or if requested by Lender, depasit with Lander caah or a sufficent corporate surety bond or other sscunty
gatisfactory 1o Lender in an smount sufficient to diacharge the fien plus any costs and attorneys’ fess or othar charges that could accrue as
a result of a foraclosure or sale undar the kan. in sny contest, Grantor shall detend itaalf and Lender ard shall satisfy any adverse judgment
bafore snforcement against the Property. Grantor shall name Lender as an additional obligee under any surely bond furnished n the

contast procesdings.

Evidence of Payment. Grantor shall upon demand furniah to Lander satisfactory evidence of payment of the taxes or assessmants and shall
authorize tha approprists governmantal official to deliver to Lender at any tima a written statement of the taxes and asasessments agairat

tha Property.

Notcs of Construction. Grantor shall notify Lender at least fitteen {15} days bafore any work is commenced, any services ars furnishad. or
eny matarisis sre supplied to the Property. if any mechanic’s lien, materizimen’s lien, or other lisn coulkl ba asserted on accouM of the
work, services, or materisls, Grantor wil upon request of Lander furnish to Lender advance assurances satistactory to Lender that Grantor

can and will pay the cost of such mprovements.
PROPERTY DAMAGE INBSURANCE, The following provisions relating to insuring the Property are a pert of this Mortgage.

seimtenance of iInsurance. Qrentor shall procure and maintsin policies of fire ingurance with standard extended coverage endorsements on
a repliacament basls for the full insurable value covering all Improvemants on the Real Property in sn smount sufficrant 10 aveid application
ol sny colmsurance ciause, and with & standard mortgagee clause in tavor of Lender. Grantor ahail also procure and maintam
comprehenalve WII Rability insursnce in such CoOverage smounts as Landar may request with Lander baing named as additicnat insureds
in auch llabikty insurence policies. Additicnally, Grantor shall maintain such other insurance, including but not limited to hazerd, businass
intarruption and boller insurance ss Lender may require. Policies shall be written by such insurancs companies and in such form as rmay be
raasonably acceptabla to Lender. Grantor shall delivar to Lander certificates of coverage from sach insurer contsining & stipusation that
coversge will not be cancelled or diminiahed without & minimum of ten {10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer's Habifity for failure to give such notice. Each inaurance policy aleo shall include an endorsement providing that
coverage in fsvor of Lender will not be impsirad in eny way by any act, omission or detsult ot Grantor or any othar parsan.

Application of Procesds. Grantor shall promptly notity Lander of any loss or damage to the Property. Lender may make proat of loss If
| Grantor fails to do 80 within fiftesn {15} days of the casuaity. Whether or not Lender's security is impaired. Landar may. at itg alection,
: apply the procesds to the reduction of the Indebtedness. payment of any lien atfecting the Property. or the rastoration and repair of the

Property. if Lender slects to spply the proceada to restoration and repeir, Grantor shall repair or replace the damaged or desiroyed

improvements in a maenner satisfactory to Lendar. Lender ahali, upon satistactory proof of such expenditure. pay or resmburse Grantor trom

the proceads for the ressonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
hean disbursed within 180 days after their receipt and which Lender has not committed to the repair of restoration of tha Property shall be
used Hirst to pay any smount owing to Lender undar this Mortgage, than to pay sccrued intersst, and the remaindar, if any. shatl be applied

10 the principal balance of the Indebtedneas. it Lencer hokds any procesds atter paymant in full of the Indet:tedness, such proceeds shail be

paid to Grentor.

[ Unexpired insurance ot Sale. Any unexpired insurence ahall inure 1o the benefit of, and pass to, the purchaser of the Property covered by
! this Mortgage at any trustee’s sala or other ssle held under tha provisions of this Morigage, or at any foreclosure sale of such Proparty.

Grantor's Aeport on ingurance. Upon raquest of Lender. howaver not mora than once a year, Grantor shall turnish to Landar a report on
aach axlsting policy of inaurance showing: {a) the name of the indurer: b} the fisks insured; {c) tha amount of the policy; (d) the propérty
insurad, tha ther current replacement value of such property, and tha mannar of determining that value; and {e) the expiration date of the
policy. Grantor shall, upon raguest of Lander, hove an indepandent apprsisar satistactory to Lender dstermine the cash value reptacemant
cost of tha Property. ,

' EXPENDITURES BY LENDER. If Grantor talla to comply with any provisicn of this Mortgage, or it any action or proceeding is commenced thal
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term of sny applicsble insurance policy or {il} the remaining term of the Nots, or {c} be trested as a belloon payment which will be due and
peysble st the Note’s meturity. This Mortgege siso will ssoure payment of thess amounts. The rights provided for in this parsgraph shall be in
mwwmmﬂrmmmMLMmhllnﬁﬂudmmtutthudnfudL Ary such action by Lendar shall not be
Wu.m.ﬂuﬂohitnnmthundﬁhmwmnudvmnaMMwnwdhwahacL

Wm: DEPENEE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tihie. Granhor warrenis that: (s} Grantor hokds good and merketable title of record to the Property in fes simple, tres and clear of all liens
andl SRCLNEIMINES Other than thoes set forth in the Resl Property description or in any title insurance poiicy. title raport. or final titla opiman
iesund In fevor of, snd scoespted by, Lender in conmection with this Mortgage, and (b} Grantor has the hull right. power, snd authority 1o

axscuts and deliver this Mortgage to Lender.

Deterss of Tithe. Sublect to the exception in the paragraph sbove, Grantor warrants and will foravar defend the title to the Property sgmns!
the lawful claima of all persons. In the event any action or procseding is commenced that questions Grantor's title or the interast o Lender
under this Mortgage, Grantor shail defend the action st Grantor's expensa. Grantor may be the nominal party in such proceeding. bul
Lender shall be entitied to participate in the procesding and to ba represented in the proceseding by counsel of Lendar's own choxce, and
Grantor will defiver, or csuss to be dsiverad, 10 Lender such instruments 88 Lender may request from time ta time to permit such

partcipaton.
Compllencs With Lawe, Grantor warrents that the Property and Grantor's uae ot the Property complies with all existing apphcable iaws.
sedinances. end regulstiona of governmental authorities. |

CONDEMNATION. The following provisions relating to condsmnation of the Property are 3 part of this Mortgsge.

of Net Prooseds. |t ol or any part of the Property ia condemned by sminant domain proceedings Or by any proceeding or
purchaas in Heu of condemnation, Lender may at its slection require that all or any portion ot the net proceeds af the award be applied to
the Indebtedness or the repair or rastorstion ot the Property. The net procesds of the award shall maan the award atter paymant of ak
raasonable costs, expeness, and attomays’ fees incurred by Lander in connection with the condemnation.

Procesdings. |t any procseding in condemnation is filed, Grantor shall promptly notify Lender in writing, snd Grantor shall promptty take
such stepe 3z may ba necessary to defend the action and obtain the awsard. Grantor may be the nominal party in such proceeding, bu!
Lander shall be entitied to participate in the proceading snd to be represented in the proceeding by counsel ol its own chowce, and Grantor
witt dellver or causs to be deltversd to Lender such inatruments &8 may be requseatsd by it from time to time to parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxes,
tees ardd charges ars 8 part of this Mortgage:

Current Taxes, Fees snd Chasges, Upon request by Lender, Grantor shall execute such documents in addition to {his Mortgage and take
whatever othar action i requeated by Lender to perfect and continue Lender's llan on the Real Property. Grantor shall reimburse Lendar lor
sil taxes, as described below, together with all axpenses incurred in recording, perfecting or continuing this Morigage, inGluding without
limitation all taxes. fess, documentary atamps, and other charges tor recording or registering this Mortgage.

Taxes. The foBowing shall constitute taxes to which this saction spplies: (s) 8 specific tax upon this type of Mortgage or upon all or any
part of the indebrtedness sscursd by this Mortgage; (b} a spacific tex on Grantor which Grantor is authorized or reguirsd to deduct from
payments on the Indebiedness secured Dy this types of Mortgage: (<) a tax on this type of Maortgage chargeable against the Lander or the
holder of tha Note; and [d} a specific tax on sil or any portion of tha Indebtedness or on paymenta of principal and interest mads by
Gramor.

Subsaguent Taxes. If any tax 10 which this saction apphies is enacted subsequent to the date of this Mortgage, this event shall hgve the
aams sitesct ss an Event of Default ias detined beiowi, anc Lender may axercise any or all of its aveilable remadies for an Evant of Default
as provided balow unless Grantor sither {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes snd Liane saction and depoaits with Lander cash ar & sufficiant corporate surety bond or other segurity satisfactory 1o Lander,

SECURTTY AGREEMENT: FINANCING ST ATEMENTS. The following provisions relating to this Mortgage as & agcurity agreement are a part of
this Morigage.

Security Agresment. This Instrument shall constitute a security agresamant to the extent any of the Property constitutes fixtures or othes
personsl property, and Lander shall have all of the riphts of 8 secured party under the Unitorm Commercisl Code as amended from time to

tims.

Spcurity interest. Upon feguest by Lander, Grantor shall sxecute financing statements and teke whatever othar action is regquested by
Lendes to perfect snd continue Lender's security interest in the Rents and Parsonal Property. in sddition to recording this Mortgaga i the
resl property racords, Lended may, . any time and without further authorization from Grantor, file axecuted counterparts, Copes oOf
raproductiona of this Mortpegs 68 2 financing statement. Grantor shall reimburse Lender tor all expenses incurred in parfacting or
continuing this sacurity intersst. Upon defauit, Grantor shall sasemble the Personal Property in & manner and st a place raasonably
ennveniant to Gramor snd Lender and make it availsble to Lendar within threa {3} days after receipt of written demand from Lender.

Addresses. The mailing addrasses of Grantor (debtor] and Lender {secured perty), from which information concerfing the secwily intarost
granted by thia Marigage may be obtsined leach ss required by the Uniform Commercial Coda), are as statad on the tirst page o! this

Mortgage.
FURTHER ABSURANCES: ATTOANEY-IN-FACT. The tollowing provisions reisting to further assurancos and attorney-in-fect are a part of ths
Mortgage.
Further Assurances. At eny time, and from time 10 time, upon request of Lender. Grantor will make, sxecuie and delivar, or will cause to
be made, executed or deliversd, to Lender or to Lander’s designea. and when requested by Lander, causs 10 be filed, recorded, refiled. or
raracorded, ss the case may be, at such times snd in such offices and places as Lander may deem aporopriate, any and ali such morngages.
deeds of trust, security desds, sscurity agreemaents. financing stataments, continuation statsments, instrumerts of furthar asswance,
certificates. and other documents as may, in tha sole opinion of Lander, be necesaary Or dasirabls in order to affectuste, complate, perfect,
continue, or preserve (s} the obligations of Granter under the Note, this Mortgage, and the Related Documents, and (bl the hens and
sacurity Interests created by this Mortgage ss first and prior liens on the Property, whether now owned or heraatter acquired by Grantor.
Uniess prohibited by law oF agreed to the contrary by Lender in writing, Grantor shall reimburse Landar for ali costs and expensaas mncurred

in connection with the matters referred to in this paragraph.

Attornay-in-Faet. f Grantor falls to do eny of the things referred to in the praceding paregraph, Lender may do so for and in the name of
Crantor and st Grentor's experss. For such purposes, Grantor hersby irravocably appointa Langer as Grantor's attornay-in-tact tor the
purpose of making, executing, dalivering, filing. recording. and doing all other things as may ba naleasary or desirshis. in Landar's soie
ppinion, 10 accompieh the matiers referred to in tha preceding paragraph.

FULL PERFORMANCE. 1f Granior pays 8l the indebtadness, including without limitation all advsnces secured by this Mortgage, when due. and
otherwise performs all tha obligstions Imposed upon Grantor under this Mortgage, Lendar ghall executs and deliver tc Grantor a suitabie
satisfaction of this Mortgege and suitabla statamantx of termination of any financing statement on file svidencing Lender's SRCUrity iNtarast n
the Rants and the Personsl Property. Qrantor will pay. if parmitted by sppliceble law, any reascnable termination tee as datermined by Lanoer
trom time to time.

DEFAULT. Emch of tha following, at the option of Lender, shall constitute an event of default ("Event of Detault”} under ths Mortgage.
Default on indebtednass. Failure of Grantor 1o make any payment when due on the Indabtadness.

Defsult on Other Payments. Fallure of Grantor within the tima required by this Mortgage to make any paymant lor taxes Of INEUrANCE, Of
any other paymant necessary 1o prevent filing of or to ettect discharge of any lien,

Complience Default. Fallure of Grantor to comply with any other tarm, obligation, covenant or conditton contsined n this Mortgage, tha
Nots or in any of the Related Documents.

Detmsit in Favos of Third Purties. Should Grantor default under any loan, extansion of credit. security agreement, purchase of shles
agreamant, or any other agresment, in favor of any other creditor or person that may materiplly affect any of Grantor's property or
Grantor'a abifity to repsy the Nota or Grantor's nbility to perform Grantor's obligations under this Mortgage or any of the Retated
Documeants, .

False Statements. ANy warrsnty, repreaantation or statement mads or turnished to Lender by or on behatf of Grantor under this Mortgage.

_ M
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the Note or the Retated Documents is falee or misleading in any material respect, either now or at the time made or furnirhad. I

Defective Collatersiization, This Mortgags or any of the Related Documents ceases to be in full torce and ettact {inclbiding failure of any
collateral documents to creste a valid and perfectad security interast or lien} at any time and for any reason. - .

.
Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
racelvar for any part of Grantor's proparty, any assignmant tor the bansfit of craditors, any type ot craditor workout, or the commencement
af any proceeding under any bankruptcy ar insolvency laws by or against Grantor.

Forsclosure, Forfeiture, etc. Commencemant ot foreclosure or forfeiture proceedings, whether by judicial proceeding. sel! help,
reposssssion or any other mathod, by any creditor ot Grantor or by any governmental agency against any of tha Proparty. Howevear, this
aubsection shall not apply in the event of a good faith dispute by Grantor as to tha validity or reasonableness of the clam which s 1he bisis
of the foreciosure or forefeitura procesding, provided that Grantor gives Lendar written potice of such glaim and furrishes reserves af
surety bond for the claim gatisfactory 1¢ Lander.

Braach of Other Agresmsnt. Any breach by Grantor under the terms of any other sgreement batween Grantor and Lender that (& not
remediad within any grace period provided therein, including withgut limitation any agreement concarning any ndehtedness or ather
obiigation of Grantor to Lendar, whether existing now or later.

Events Affecting Guarantor. Any of the preceding &venls OCCurs with respect to any Guarantor of any ol the Indebledness Or any
Guarantor digs or becomas incompetent, or revokes or digputes the validity of, or liability under, any Guaranty of the indebtedness.

Adversse Changs. A material sdverse change occurs in Grantor's fingncial condition. of Lender beliavas the praspect ol payment or
performance of the Indebtedness in impaired.

Insecurity. Lender in good faith deems itself insacura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detauit and at any tume thereatter, Lender. at s aption. mby
axarcise any one or more ot the fallowing rights and remedies, in addition to any other rights or ramedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire indebtadness immediatety
dua and payable, including any prepaymant panalty which Grantor would be required to pay.

UCC Remaedies. With regpact to all or any pari ot the Personal Property, Lendar shall have all the nghis and remadies ot A securad party
undger tha Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents. including
amounts past due and unpaid, and apply the nat proceeds, over and sbove Lender's costs, against the indebtadness. In furtherance of this
right, Lender may ragquire any tanant or other uasr of the Property to make payments of rent or use fnas directly to Lender. 1 tha Hents aru
collected by Lender, than Grantor irravocably designates Lendar as Grantor’s attorney-in-tact to endorse instrumenis roceived n gaymant
thareo! in the name of Grantor and to negotigte the same and collect the proceeds. Payments by tenants or other users 1o Lendnr in
response to Lender's demand ahgll satiafy the cbligations for which the payments are made, whather or not any propar grounds for the
demand existed. Lender mey exercise its rights under this subparagraph aither in persen, by agent, or through a receiver,

Appoint Raceiver. Lender shall have tha right to have a receiver appointed 1o take possession of all or any part of the Propearty. with the
power 1o protact and preserva the Property, t0 operate the Property preceding foreclosure ar sala, and 10 collect the Rents irom the
Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The receiver may serve withoy!
bond if parmitted by law. t srider’s right to the appointment of a raceiver shall exiat whether or not the appareni value of the Prospuarty
pxcegds the Indebtedness by a substantial amount. Employmant by Lendar shall not disqualify a person from serving 8s d racewver.

i
Judicial Foreclosurs, Lander may obtain a judicial decras torecloging Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be sutharized to teke possession of the Property and. with or without taking such puasession, after graing
notice of the time, place and terms of sale, together with a description of the Proparty to ba gold. by publication once a waek for three (3]
sucCessiye waeks in 50mMe nawspaper publighed in the county Or counties in which the Real Property to be sold 18 cated, 10 sall the
Property {or such part or parts thareof as Lender may from time to time elect 1o sell in front ot the front or main door of the courthouse ol
the county in which the Property to be sold, or a substantial and matarial part thereof, is lacated, at public outcry. 10 the highest byadder fnr
cash. P there is Real Proparty to be sold under this Mortgage in more than one county, publication ghall ba made n all counties wheary the
Raatl Property toc be soid is located. 1f no newspepar is publishad in any county in which any Real Property to be soid 18 located, the natice
shall be published in a newspaper published in an adioining county for three (3] successive weeks. The sale shall be heid betwaen i1he
hours of 11:00 a.m. and 4:00 p.m. on the day designated far the exercise of the power of asie under this Martgage. Lender may bid &
any sale had under the terms ot this Mortgage and may purchase the Property if the highest bidder therefore. Grantor heraby waives any
and all rights to have tha Proparty mershalled. In axercising its rights and ramedies, Lender shall be frea to selt all or any part of the
Property together or separately, in one sale of by aaparate sales

Deficiency Judgment. if permitted by appliceble law, Lender may obtain a judgment for any deficiency remaining 10 the Indebtedness due
1o Landar after application of all amounts received from the axercise of the rights provided in this section.

Tanancy st Sufferance. |t Grantor remains in possession of the Property after the Property is soid as provided above or Lender olharwy15e
hecomes entitled to possession of the Property upon detautt of Grantor, Grantor shall become @ Tanant at sufferance vl Lender or 1he
purchaser ot the Property and shatl, at Lender's gpticn, either (al pay 8 reasonable rental for the use of the Property, or (bl vacale this
Praperty immediately upon the demand of Lender.

Dther Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabia at law or 0 eguity.

Sala of the Property. To tha axtent permitted by applicable law, Grantor heraby waivas any and all right to have tha propearty marshalle
In exarcising its righte and remedies, Lender shali be tree to sel all or any part of the Property togethar or spparataly, 0 one sale or by
separate sales. Lender shall ba entitled to Bid at any public sale on all or any portion of the Property.

Notice of Seta. Landar shall give Grantor reascnable natice of the time and place of any public sale of the Pargonal Propearty o of the time
after which any privata sale or other intanded digposition of the Personal Property is to be mede. Reasonable notice shall mean nolce

given at least tan (10] deys hafore the tima of the saie or disposition.

waivar: Election of Remadiss. A waiver by any party ol 5 breach af a provisian of this Morigage shall not constitule a waivas ol or
prejudice the party’'s rights otherwige to demand strict compliance with that provision or any other provision. Election by Lendar 1o pursun
any reamady shait not exciude pursuit of any other remedy, and an slection to make expaenditures or take action to pertorm an obhgation ot
Grantor undes this Mortgage after failure of Grantor to pertorm shall not attect Lender’s right to declare & detault and exercise 1ts remediay

under this Mortgage.

Attorneys’ Faes; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this Mortgage. Lendar shall be entitied Ic
racover such sum as the court may adjudge reagonable as attorneys’ tees at trial and on any appeal. Whether of not any couwrt action
involved, all ressonable expenses incurred by Lender that in Lender's opinicn gre necessary st any time tor the protection of s Interasl o
the enforcement of ite rights shsll become a part of the Indebtednass payable on demand and shell bear intnrest from the cdate of
pxpenditure until repaid at the rate provided tor in the Note. Expenses covergd by this paragraph include. without limitation, hawewver
subject to any lirmits under applicabie law. Lendar's attorneys’ teas and Lender's legal expensas whathar or not thaere 1s & tawswt, mcluding
attorneys’ fees for bankrupicy procesdings {including etforts to modily or vacate any asutomatic stey or imunction). appeals and any
anticipated postjudgment collaction services, the cost of searching records, obtaining title reports (including foreclosure repons)
surveyors’ reporis, and appraisal teas, and title insuranca, to the extent permitteg by applicable law. Grantor also wall pay any court CpStn
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice undar this Mortgage, including without himitation any notice of detault and any
notien of sale to Grantor, shall be in writing, may be sent by telefacsimile {untess otherwise requirad by law), and shall be alfective when
actually delivered, ar whan deposited with a nationally recognized overnight courier, or, it maited, shall be deamed etfecthive whan deposdead n
tha Unitad States mad Hrst class. certified or registered may, postage prepaid, directed to the addressas shown near the beginning of the
Murtgage. Any party may chanpe its addraas for notices undar this Mortgege by giving formal written notice 10 the ather parties, speoilying
that the purpose of the notice is 10 change the party's address. All copies ot notices of foreciosure trom the holder ot any lien whieh has
pnnority over this Mortgege ghall be sent to Lender's addrass, as shown near the beginning of this Mortgage. For notice purposes Grantar
agress to keep Lander informed at all timasg ot Granlor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellanaous provisions arg a part of this Mortgage:

Amsndments. This Mortgage, together with any Related Docurments, constitutes the entire understanding and agresment gf the parties as
to the matters set forth in this Martgage. No alteration of or amendment to this Mortgage shall be atfective unlass given in wnting il
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signed by tha party or parties sought to ba charged or bound by the siteration or amandmant.

Annual Reports. |f the Property 18 used for purposes other than Grantor's rasicance. Grantor shall furnish to Lended. upon request, a
cartitied statement of net operating iNCome received from tha Proparty during Grantor's previous fiscal year in such form #_nd gatml LY. ]
Lander shall reguire. "Net cperaling incoms™ shall mean all cash receipts from the Property less all cash axpendituras made in cANNaction

with the operation of the Property.

Applicabls Law. This Mortgage has besn delivered to Lander and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordence with the laws of the State of Alsbama.

Arbitration. Lender and Gramior agees that all disputes, clakms and controversies bstween them, whethsr individusl, joint, or class in
nature, arising from this Morigags of otherwise, including without Emitation contract and tort diaputes, shall be srbitreted pursuant to the
Rules of the Amarican Arbltration Association, upon requast of sither party. No act to taka or dispose ot any Colisteral ghall consUtute 8
waiver of this arbitration agresment ar ba prohibited by this arbitration agreament. This includes, withaut limitation, obtawing Injunciive
relief of 2 temporary reatraining ardar: invoking & power of gale under any deed of trust or morigsge. obiaining & writ of attachmaent or
imposition of a recaiver; ar gxercising any rights relating to parsonal property. inciuding taking or disposing of such property with or wrthoul
judiclal process pursuant to Article & of the Uniform Commerciel Coda. Any disputas, claima, or controversias coNceming the 'aw tuiness or
reasonablengss ot any act, or exercise af any right, concarning any Coltatara!l, including any ciaim to rescind, refarm, or otharwise motty
any agreemant relsting 10 tha Coltateral, shall also be arbitrated, provided however that no arbitrator shall have tha nght or the power 1o
enjoin of festrain BNy BG1 of any party. Judgmant upon any award randered by any arbitrator may be entered in any court having
jurisdiction, Nothing in this Mortgage shali preclude any party trom seeking equitable relief from 8 court of compstent jurisdiction  The
statute of limitations, estoppel, waiver, laches, and similar Joctrines which would otherwise be applicable n an action brought by 8 pRfly
shall ba applicable in any arbitration proceeding, and the commaencament of an arbitration proceeding shall be deemead the commencerment
of an action for these purposes. The Federsl Arbitraticn Act shall apply to the congtruction, intarpretation, and enforcamant of s

arbitration provision,

Caption Headings. Caption headings in this Mortgege are for convenience purposses only and are not 10 ba used to interpret or dafing the
provisions ot thig Martgage.

Merger. There shelt bé no marger of the interest or gstate created by this Mortgage with any other interest or esiale tn the Property al any
tima hetd by or for the benefit of Lender in sny capacity, without the written consent of Lender.

Sevarability. !f m court of compatent jurigdiction finds any provisicn ot this Mortgage to be invalid or unenforceable as 10 any person af
circumatance, such finding ahstl not randar that provision nvalid or unenforceable as to any other persons or circumstances. It feasible.
any such offending provigion shall be deemead 1o be moditied 1o be within the limits of anforceability or vahdity; howaver, »t the oftending
provision cannot be 80 muodified, it shall be strickean and alt other provisions of this Mortgage in all other respects ghall rermain vahd and

enforceable.

Successors and Assigns. Subjsct 10 the limitations stated in this Mortgage on rransfer of Grantor's interest, this Morigage shall ba bindiny
upon and inure to the benelit of the parties, their SUCCess0rs and assigns. |f ownership of the Property becomes vasted 1n a parson o1bhar
than Grantor, Lander, without notice 10 Grantor. may deat with Grantor's sucGessors with refarance to this Morigage and the Indebtednass
by way of forbaarance or axtension without releaging Grantor from the abligations of this Mortgage or wability under the Indebtedness

Time Is of the Essence. Tima i3 of the sasence in the performance ot this Mortgage.

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homastead exempuaon laws o the Siate
ot Alabama as to all Indabtadness sacured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived any nghts under this Marigage for under the Related Documenis;
unless adch waiver ia in writing and gigned by Lender. NoO dalay or omission on the part of Landar in axercising any nght shall opetate as a
waivar of such night or any othar right. A waivar by any party of a provision ol this Mortgage shall nat constitute a waiver ot or prequdice
the party’'s night otharwise to demand sirict compliance with that provision or any other provision. No priof waiver by Lender, nar any
course of dealing batwaen Lander end Grantor. shall constitute a wavar of any ot Lender's rghta or any ot Grantor's obligatons as 1o any
tuture transactiona. Wheanaver congsant by Lendar is requirad in ths Mortpage, the gran!ing aof such congant by Lender 1 any nstance shall
not constitute continuing conaent to subsequent instances whare such consent is requirad.

[
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Protassional anbuildlrl. Ing.
! .

By:

N— AN Y S

T Dennis EMson, Pres

This Mortgage preparsd by:

Name: Donna J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP: Petham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabama = )
'} 88
cOUNTYOF _ Shelby .

| tha undersigned authority, & Notary Public in and tor said county n saidd state, hereby cartity that Dannia EHison, President. of Protessional
Homsbuilders. Inc., a corporation, ie signed to the foregoing Mortgage and who is kpown 1o ma, acknowiadged betore me on this day tha
being informed of the contents of said Mortgage, he or sha, as such officer and with full authority, axecutad tha same votuntanly for and as the

act of said corporation.

Given under my hand and official sawni this

My commisaion sxpires

15th  deyof _ Jfume .19 9%

b (Elé""f‘_"“ oy
Notary Publc

My Commission Expires 12-15-2001

R — T LR TE

NOTE TO PROBATE JUDGE

This Mortgags ssGures open-and or revolving indebtedness with rosidential renal property or interasts; therefora, under Saction 40-22-2{11b,
Code of Alabsms 1975, as amended, the martgage fiing priviege tax on thia Mortgage should not sxcesd 8 .15 for aach 3100 {ov fraction
theraot) of the credit limit of 3 _ provided for herein, which is the maximum principal indebtednass to be secured by this

Mortgaga at any one time.

Regions Bank ',
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