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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Co., Inc.. whose address is P. O. Box 598, Cheisea, AL 35043
(referred to below as "Grantor™); and Regions Bank. whoss addrass is 2964 Pelham Parkway, Petham, AL 35124

(referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants. bargains. sells and conveys to Lender all of Grantor's nght.
titla, and wnterest in and to the tollowing described real property, together with all axisting or suhgecuently erected or afthxed buldings,
improvements and fixtures; all essermnents, rights of way, and appurtenanceas, all water, water rights, watercourgeg and ditch rights tincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuging withoul hmitation
all minerais. oil, gas, geothermai and similar matters, locat in Shelby County, State of Alabama {the "Real Property ).

Lot 20, according to the Survey of Summer Chase, Phase 3. as recorded in Map Book 25, page 65, in the

Probate Office of Shelby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 124 Sunset Lane, Calera, Al 35040.

Grantor presantly assigns 1o Lander ail of Grantar’'s right, titte, and interest in and to all leases ot the Property end all Rants trom the Proparty
In addition, Grantor grants to Lander 8 Unitorm Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage. Tarms not otherwise dehinad N this
Mortgage shall have the meanings sttributed to such terms in the Uniform Commercial Code. All ratarances o dollar amoonts s£hall mean

amaunts in lawful maney of the United States of Amaerica.
Grantor. Tha word "Grantos* means Jackle Williams Co., Inc.. The Grantor is the mortgagor under this Morigage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors, surenes, and accommadation
partias in connection with the indebtedness.

Improvemants. The word "lmprovements” maans and includes without limitation all axisting and future improvements, buiddings
structurks, mabile homas affixed on the Resl Property, facilities, additions, reptacemants and other congtruction on the Real Proparty

Indebtedness. The word "Indebtedness” maans all principal ang interest payeble under the Note and any amounts expended or advanced
by Lander to discharge obligations of Grantor or expenses incurred by Lender to aenforce obligationa of Grantor under this Marinage,

together with interast on guch amgunts as provided in thia Martgage.

Lender. The word “Lenger” mesng Regions Bank, its suGCessors and assigns. The Lender is the mortgagee undar this Mortgage.
Mortgage. The word “Mortgege™ means this Mortgsge batween Grantor and Lender. and includes without limitation all assignmants and
sacurity interast provisions ralating to the Parsonal Property and Hents.

Note. The word "Note™ meana the promissary note or credit agreement dated June 11. 1999, in the original principal amount of

5?3,?5'0.00 from Grantor to Lender. together with all ranewals of, extensions of, modifications of, refinancings of, consohdahons of.
and substitutions for the promiasary note or agreemsnt. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonat Property” mean all equipment, fixtures, and other articles of parsonal property now nf herpalter '
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parig, and additions 1o, all
replacemsnts of, and ali subgtitutions for, any of xuch property: and together with all procesds iincluding without hmilation all msurande
proceeds and retunds of pramiums) from Any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Reanl Property and the Parscnal Property.

Real Proparty. The words "Real Property” mesn the property, interasts and rights described above In the "Grant o! Mortgage” section

Halated Documents. The words "Related Documents™ mean and inctude without limitation ali promissory notes, credit agresemants, loan
agreements, environmantal agrasamants, guarsnties, security agreemaents, maortgages, deeds of trust, and all othar instruments, agreements

and documents. whether now or hereafter existing. executed in connection with the Indebtednass. |

Rents. The word “"Rents” means all prasent and future rents, rBVenues, INCoMe, issues, rayalties, protits, and other benefits derwvad 1rom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST \N THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ntherwige provided in this Mortgage, QGrantor shall pay to Lender all amounts secured Dy this
Mortgage as they bacoma dua. and ghalt strictty perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govarned by
the tollowing provisions:

Possesalon end Use. Until in defsuit, Grantor may ramain in possession and control of and operate and manage the Proparty and colhect
the Rants from the Property.

Duty to Malntain. Grantor ghall maintain the Property in tenantable condition and promptly perform ail repairs. replacements T
maintananceé NAcBssary to preserve iis value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance.” "disposal,” "release.” and "threatened releasa.” as used n
this Mortgage, shall have the samaea meanings as §et torth in the Comprehensive Environmental Regsponse. Compensation. and Liatnlity Act
of 1980, ag amended, 42 t).5.C. Section 59801, st seq. i"CERCLA"). the Supearfund Amendments and Reauthorization Act of 1986, Pub |
No. 99-469 ("SARA"}, the Hazardous Materials Transportation Act, 4% U.S5.C. Section 1801, et seq., the Resource Consarvation and
Racovery Act. 42 U.5.C. Section 8301, et seq., or othar applicable state or Federal laws, rules, or regulations adopted pursuant w any of
the toregoing. The terms “hazardous waste” and "hazerdous substance” shall also include, without limitation, petroléum and petrolgum
by products or any fraction thereof and ashestos. Grantor represents and warrants 1o Lender that; 1 During the period of Grantor's
gwnership of tha Proparty, thara has bean nNo use, generation, manufacture. storage, treairmant, disposel, releass oOr threstaned reiease of
any hazardous waste or substance by BNy person on, under, about or from the Property; (b} Grantor has no knowledge ot. OF reason 1o
haliave thaet thers has been, except as previously disclosed to and acknowledged by Lender in wnting, {1} any sie. ganeration,
manufaciure, storage, treatment, disposal, reteasa, or threatanad relaase of any hazardous waste or substance on, under. about or trom the
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Property by any prior owners or occupantis of the Property of liil any actual or threatened litigation or claims of any kind by u*w parson
relating to such matters; and {c} Except as previously disclozed to and acknowlaedgad by Lender in writing., {t naither Granior nor any
tanant, contractor, egent or other authorized usar of the Property shall use, ganerate, manufacture, store, treat, dwspose of, gr refesne any
hazarcous waste or substance on, under, about or from the Property and i) any such activity shall be conducted in compliante with all
spplicable federal, state, and locei lews, reguistions and ordinances, including without limitation those laws, regulations, and ordingnces
describad above. Grantor authorizes Lander and its agents to enter upon the Property to make such inspactions and tests, at Grantor's
expense, s Lender may deem appropriate to determine compliance of the Proparty with this section of the Mortgage. Any mnspectians or
teats made by Lander shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on tha part of
Landar ta Grantor or to any other parson. The representations and warrantias contained herein are based on Grantor's due ddigence in
investigating the Proparty for hazardous waste and hazordous substances., Grantor horaby (a) reigsges and waives any IUlurg claims
against Lander lor indamnity or contribution in the pvent Grantor becomes liable tor cteanup or gther costs under any such laws, and  1bv
agrass to indemnity and hold harmigse Lender against any and all claims, losses, liabitittas. damages, penalties, and axpuanses which Lender
may directly or indirectly sustain ofr suffer resulting from a breach of this saction of the Maortgage or as a consequance ol ANy uue
generation, manufscture, storsge, disposal, ralease or threatenaed release of a hazardous waste or substance on the proparties  The
provisions of this section ot the Mortgage. including the obligation to indemnify, shall survive the payment of the Indebtedness and the
sstisfaction and raconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition ot any interest in the Proparty
whethar by faoraclosure or otherwise.

Nuisance, Waste. Grantor shall not ceuse, conduct or parmit any nuisance nor commit, permt, o sutfer any stnpping of or wadte on or 1o
the Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remove, or grant to any athge
partY the right to reamove, any timber, minerals {including oil and gas). soil, gravel or rock products without the prior wntten consent ot
Lender,

Hemoval of Improvements. Grantor shall not demalish or remove any Impravements from the Real Proparty without the pnor wrntten
consent of Lender. As 8 condition to the removal of any Impravements, Lender may require Grantor to make arrangemants satisiaciory to
Lender tc replace such Improvemants with Improvemants of at laast equal valug.

Lander's Right to Enter. Lander and its agents and representatives may enter upon the Real Property at all raasonable times to attend In
{ ander’s interests and to inspect the Property for purposes of Granter’s compliance with the terms and conditions of 1hs Martgege

Complisnce with Governmental Regquirements. Grantor sha!l promptly comply with all laws, ordinances. and regulations, now or hereattar
in affact, of all governmantal authorities applicable to the use of cccupancy ot the Property, including without limitation, the Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold complianca during any
proceeding, inchuding appropriate appesls, 80 long ss Grantor has notitied Lender in writing prior to doing s0 and s¢ long as, in Lender <
sole opinion, Lender’'s interests in the Property are not jeopardized. Lender may require Grantor o post adequate security or & surety by
reasonably satisfactory ta Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreeas neither to gabandon nor leave unattended the Property. Grantor shall do all other acts, I addimon o those
acts ot torth sbove in this section, which from the character and use ot the Property are reasonably necessary to protect and praserve the

Fraperty.

DUE ON SALE - CONSENT BY LENDER. Lendsr may. at its option. declare immediately due and payable all sums secured by this Marigage upoen
the sgle or transfar. without the Landar’s prior written consent, of all or any part of the Aeal Property. or any nterast in the Real Proparty. &
"ggle of tranater” rneans the conveyance of Real Property or any right, title or interast therein; whether iegel. beneficial or eguitable; whather
voluntary or involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for deed. leasehold intarest with a
term greatar than three (3} years, tapee-option contract, or by sale, assignmeni, or transfer of any beneficial intarest in or to any land trus!
hoiding title to the Real Property, or by any other method of conveyance of Real Praperty interest. If any Grantor Is a corporation, partrership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partrership
nterests or limited liability compeany interests, as the case may be, ot Grantor. However, this option shalt not be exercised by Lender if such
exercige 18 prohibited by federal law or by Alabema law,

TAKXES AND LIENS. The following provisions retating to the taxes and hgns on the Property are a part of this Mortgage.

Paymant.” Grantor shall pay when dua lend in all evants prior to delinquency! ail taxes, payroli taxes, special {axes. assessments. witer
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or tar
sarvices yandered or matarial furniahed 1o the Property. Grantor shall maintain the froperty tree of all liene having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessmeants not due, and except as otherwisa provided n the

following paragraph.

flight To Contest. Grantor may withhold payment ot any tax, assessmaent, of claim in connection with a good taith dispute over the
obligation to pay, $0 long as Lender's interest in the Proparty is not jeopardized. f a hen arises or is hled as & reguit o! nonpayment.
Grantor shall within fifteen (16} days after the tien arises or, if a lien is filad. within fifteen {151 days atter Grantor has notice ol the hiling,
gacura the discharge of the lien, or if requested by Lender, depasit with Lender cagh or a sutficient corporate surety bond or other Securiy
satigfactory to Landar in an smount sufficient to discharge the lien plus any costes and attorneys’ fees or athar charges that could accrue as
a rasult of a foraclosure or sale under the lilen. In any contest. Grantor shall defend itself and Lender and shall satisfy any adverse judgment
hetore onforcemant againgt the Proparty. Grantor shall name Lender as an additional obligee under any surety bond furnished n The

contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the appropriate govarnmantal official to deliver to Lender at any time a written atatement of the taxes and assassmants against

the Froperty.

Notice of Construction. Grantor shall notify Lender at least tittaan {15) days before any work 18 commanced. any sarvices are turrushed, or
any materials are supplied to the Froperty, if any mechanic's lien, materialmen’s lisn, or ather lien could be aggerted on account ot the
work. services, or materiala. Grantor will upon reguest of Lender furnish to Lender advance assurances satistactary ta Lander that Grantat
can and will pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantos shatt procure and maintain policies of fire insurance with stangard extended covaraga andorsaments on
a replacement Dasia for the full Ineurable value covering all Improvements on the Real Property in an amount sufficient to avend appboation
ot any coinsurance clause, and with a stendard mortgagee clause in favor ot Lender. Grantor shail also procure and mamismn
comprehensive genaral itability insurance in such coverage amounis as Lender may request with Lender baing named as additional snsureds
in guch liability ingurance policies. Additionaly, Grantor shaif maintain such other insurance, inchuding but not limited 1o hazard, busingss
interruption and bollar insurance 8s Lender may raquire. Policies shall be wnitten by such ingurance companies and in such form as may ba
reasonably acceptable to Lander. Grantor shall deliver to Lander cartificates of coverage from egach insurer containing a stipuiatiun that
coverage will not be cancelled or diminighed without a minimum af ten (10 days’ prior written notice to Lender and not contaming any
digclaimer of the insurer's llabllity for fallure to give such notice. Each insurance policy also shall include an endorsement priowding that
coverage in tavor of Lander will not be impaired in any way by any act. omission ar detault of Grantor or any othar person.

application of Procesds. Grantor ghall promptly notity Lander of any |oss of damagse to the Property. Lender may make proot! ot loss
Grantor faile to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired. Lender may. at 18 elgcnhon,
apply the proceeds to the reduction of the Indabtedness, payment of any lien attecting the Property, ar the restoration and repair af the
Praperty. |f tander slacts to epply the proceeds to rastoration and repair, Grantor shell repair or repiace the damaged of destroyed
Improvaments in a mannar aatisfactory to Lender. Lender shail, upon gatisfactory proof of such expenditure, pay or resmburse Grantor trom
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
besn digbursad within 180 days after their receipt and which Lender has not committed to tha repair or restoration of the Property shait e
used firgt to pay any amount pwing to Lender under this Mortgage, then 10 pay accrued interest, and the reamainder, «f any. shall be apphad
to the principal balance of the Indebtedness. [t Lender holds any proceeds after payment in fuil of the indebtedness, such proceeds shall be
pand to Grantor,

Unexpirad Inaurance at Sale. Any unexpired insurance ghall inure to the benetit of, and pass to, the purchaser of the Proparty covered iy
this Mortgage st any trustee’s sale or other gale heid under the provisions of this Mortgage. or at any foraclosure sale of such Property

Grantor's Aeport on Insurence. Upon request of Lender, however nol more than once a year. GGrantor shall furrish to Lender s raport on
aach axisting policy of insurance showing: (2l the name of the insurer; (b the risks insured; {c} the amount of the policy: idl the property
neurad, the then currart replacement value of such property. and the mannar of determining thet value: and a) the expiration date ol fhe
pohicy. Grantor shall, upon raguest of Lender, have an indepandent appraiser satisfactory ta Lendar determina the cash valua repincamant

cost of tha Proparty. '
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot this Mortgage, or if any action ar proceading i1s commenced thal
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would materiaity attect Lender’'s interests in vthe Property, Lender on Grantor's behait may, but shall nat ba required to, tgke any agtion that
Lendar deems sppropriste. Any amount that Lender axpends in 8o doing will bear interest at tha rate provided for in the rme from’ the date
incurred or paid by Lender to the date of repaymant by Grantor. All guch expanses, st Lender's aption, will (&) be paysble on demand, (bl be
added to the baience of the Note and be apportionad among and be payable with any instaliment payments to become due during ditbier il tha
term of eny applicable insurance pohcy or liil the ramaining term of the Note, or (c) be ireated as 8 balioon payment which will be due and
payable st the Note's maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in this peragraph shall be n
addition to any other rights or any ramadias to which Lender may be antitled on account of the default. Any such action by Lender ahatl not he
construed aa curing the default so s to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following pravisions relating to awnership af the Property are a part of this Mortgage.

Thie. Grantor warrants that: {a) Grantor holds good snd marketable title of racord to the Property in tee simple. free and clear ol all hens
and encumbrances other than those eet torth in the Heal Property description or in any litle insurance palicy, title report. or tinat title opiron
igsuad in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, powar, and authonty 1o
axacute and deliver this Mortgage to Lender.

Defenss of Tile. Subject to the exception in the paragraph above, Grantor warrgnts ard will torever delend the nitle 1o the Propearty syainst
the lawful cleims of all persons. n the event any action or proceeding is commenced that gquestions Grantor's title or the interest ot Lender
under this Mortgage, Grantor shall dafend the action at Grentor's expense. Grantor may be the nominal party in such proceeding. but
Lender shalt be entitled to perticipate in the proceeding and to be reprasentad in the proceeding by counsel of Lander' s gown choice, and
Grantor will daliver. or cause to be delivared. to Lender such instruments as Lender may request from time 1o time o permit suih

participation.
Compliance With Laws. Grantor warrants thst the Property and Grantor's use of tha Property compies with all existing apphcable laws, K
ordinances, and regulations of governments! autharities. "

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morlgage.

Applicstion of Net Procesds. i all or any part of the Property is condemned by sminent domain proceedings of by any procaeding of i
purchase in lieu of condemnatton, Lender may st its election require that ail or any portion of the net proceeds of the award be apphed to
the 'ndebtedners or the repair ar restaration of the Proparty. The net proceeds of the award shall mean the award atter payment ot all
reasonable costs, expensas, and attorneys” fees incurred by Lender in connection with the condemnation.

,...
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Procesdings. It any proceading in condemnation ig filed, Grantor shall promptly notify Lenger in writing, and Grantor shail promptly take
auch staps as may be necassary 10 defand the action and abtain the award. Grantor may he the nominal party in such proceeding, b
Lender shall b entitled to participats in the proceading and to be represantad in the proceseding by counsel of its own choice, angd Grantor
will deliver or causs to ba delivered to Lendsr such instruments as may be requastad by it from time to ume t¢ permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmental 1anas
tees and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shal execute such documents in addition to this Mortgage and AR
whataver othar action is requested by Lender to pertect and continue Lander’s lien on the Real Property. Grantor shall reimburse Lendar tor
aill taxas, as described below. togather with ell expenses incurred in racording, pertecting or continuing this Mortgage, including without
Lmitation all taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxas. The following shall constitute taxes 1o which this section applies: (al a specific tax upon this type af Martgage or upon al or any
part of the indebtedness gecured by this Mortgage: (bl a specific tax on Grantar which Grantor i8 authonzed or raquired 1o daduct from
payments on the indebtednoss secured by this type ot Mortgage; (c) a tax an this type of Martgage chargeable agains! the Lendar or the
holder of tha Note: and (0} B specitic tax on all or any porticn of the Indebtedness or on payments of principal and nferes! made Dy

Grantor.

Subsequent Taxas. If any tax 1o which this section applies is snacted subsequent to the date of this Mortgage, this evant shail hava the
same affect as an Event of Detault (as defined below!, and Lender may axarcise any or all of its available remedies tor an Event ot Defaull
as provided balow unless Grantor either (a) pays the tax before it bacomes dalinguent. or (D) contosts the tax asg provided above i the
Taxes and Lisns aection and deposits with Lender cash or a sufficiant corporate surety bond or other security satisfactory to Lender

SECURITY AAREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreasment arn a part of
this Mortgege.

Security Agresmant. This insirument shall constitute a security agreement to the extent any of the Property constitutes hatures or other
parschal property, and Lender ahall have all of the rights ot a secured party undar the Unifarm Commercial Code as amended from time 10

mas.

Security Interast. Upon raguest by Lender, Grantor shall axacuts finsncing statements and take whatever other action 13 reguasted by
Lender to perfect and continue Lender’'s security interast in the Rents and Perscnel Property. In addition to recording thus Mortgage mn 1he
roal proparty records, Lender may, at any time and without further authorization from Grantor, file executed countarparts, copiegs of
reproductiong of this Mortgagée as & financing statement, Grantor shall reimburse Lender for ail expenses incufired n parfecting or
continuing this security interest. Upon detault, Grantor shad assemble the Persona! Property in a mannar and &t a8 place reasonabty
conveniant 1o Grantor and Lender end make it available to Lender within three {3) deys after raceipt of wntten demand trom Lander

Addresses. Tha mailing addresgas of Grantor {debtor} and Lender (secured partyl, from which intormation concerning tha sacunty mieresl
granted by this Mortgage may be obteined {each as requirad by the Umform Commercial Code), ara as stated on tha first page ol this

Mortgage.
FURTHER ASSURANCES: ATTORNEY -IN-FACT. The following provisions relating to further assurances and attorney-in-tact arg a part of thes
Mortygage.

Furthar Assurances. At any time, and from timae to time, upon request of Lender, Grantor will maka. axacuta and dehver, or will cause o l

be made. exacuted or deliverad, to Lender or 1o Lender’'s designes, and when requested by Lender. cause to be filed, recorded. rafiled o
rarecorded. as the case may be, at such times and in such officas and places as Lender may deam sporopriate, any and all such mortgages.

deeds of trust. security deeds, security agraements, financing ststements, continuation statements, instruments of further assurance.
cartiticates. and other documents as may, in the sole opinion of Lender, be necessaary or desirable in order to attectuate, complate, parfect. |
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b the hens and
wacurity interests created by this Mortgage as first and priar liens on the Property, whether now awned or hereafler acquired by Grantor

Unlesa prohibitad by law or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender tar ali costs and expenses incurrod

0 connection with the matters referred 1o in this paragraph.

Attorngy-in-Fact. Il Grantor iails 1o do any of the things reterred to in the precading paragraph. Lender may do so for and in the namna o
Grantor and at Grantor's expensa. for such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorngy-in-tact for the
purpase of making, executing, defivering, fiting, racerding. and doing all other things as may be necessary or desirable. in Lendar’s 5ok
opinion, to accompiish the matters rafarrad to in the preceding paragraph.

FULL PEAFORAMANCE. If Grantor peys alt the Indebtednesa, including without limitaticn all advances secured by this Mortgage, when due. and
otherwise performa all the obligations imposed upon Grantor under this Martgage. Lender shall executa and deliver 1o Grantor a suitabie
satisfaction of this Mortgege and suitable statements of tarmination of any linancing statemant on tile eviiencing Lander’'s sacurtty inigrest n
the Rents and the Personal Property. Geantor will pay. if permittad by apphcable law, any repsonabie termination fee as detarmined by | ender
trom tima 1o timea.

DEFAULT. Each ot the following, at the option of Lender, shall constitute an svent of default {"Evant of Default”} under this Mortgage
Dafault on Ingabtedness. Failure of Grantor 10 make any payment whan due on the indebtedness.

Detoult on Other Paymants. Failure of Grantor within the time required by this Martgage 10 make any payment [or taxas of insurance  or
any other payment necessary 10 pravent tiling of or to eftact discharge of any lien.

Compliance Default. Faiure of Grantor to comply with any other term, cbligation, covenant or condition contained n this Mortgage, tha
Note or in any ot the Related Documaents.

Default in Favor of Third Partles. Should Grantor default undar any loan, extension of credit, secunty agreement, purchase ur snles
agreamant, or any cther agreement, in fevor of any other craditor of parson that may matanally affect any of Grantor’s property ur
Grantor's ability to repay the Note or Grantor’'s ability to performn Grantor's obligations under this Mortgage or any of the Relatud

Documents.
1

False Statements. Any warranty, reprasentation or statement made or furhished to Lender by or on bebalf of Grantor underl this Martgage,
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the Note or the Ralated Documeants is talse or mislaading in any material respact, aither now or at the time made or furnispnd.
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Defsctive Collateralizetion. This Mortgage DF any of the Felated Documents ceases to ba in full force and affect (inclubding tailure of any
colateral documents 1o create & valid and pertected sacurity iNterest of lian) at any time ang for any reason. '

-~ .

Insolvency. The dissolution or tarmination of Grentor's existence as o going business, the inscivency of Grantor, the appmmr;mm ol a
recetver for any part of Grantor's praparty. &ny sssignmeant for the benefit ot craditors, any type of creditor workout, or the COMMancamant
of any praceeding under any bankruptcy or insolvency laws by or againat Grantefs.

Foreclosure, Forleiture, etc. Commaencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, 3saelf halp.
repogsgession or any other method, by any creditor of Grantor or by any governmental agency aganst any of the Property. Howevar, this
subsection sheil not apply in tha avent ot a good faith dispute by Grantor as 10 tha validity or reasonablengss of the claim which s the hasls
of the foreclosure or forefaiture proceeding, provided that Grentor gives Lender written nouce of such claim and furnishes reserves or A
suraty bond for the claim satiafactory 10 Lender.

Braach of Other Agrsement. Any breach by Grantor under the terms of any other agreemant baetwean Grantor and Lender thal 16 ool
rameodied within any gracs pariod provided tharein, including without limitation any agreament concarming any indebtednass or other
obligation of Grantor to Lender, whather existing now or latar.

Events Aflucting Guarsntor. Any ot the precading events occurs With respect to any Guaranior of any of the indebtednass ot any
Guarsntor digs or becomes incompetsnt, of revokes or disputes the validity of, or hability under, any Guaranty of the Indebtednass

Advarss Changs. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect ot paymant of
performancea of the Indebtedness is impaired.

Insecurity. Lender in good taith deems itsalf insgecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event ot Default and at any time thereatter, Lander, at 1ts option. May
axarcise any one ar mare ot the foltowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shalt heve the right at its option without notice to Grantor 1o declare the entire indeblednass inmediataly
due and payable, including any prepaymant penalty which Grantor would be required to pay.

UCC Remadies. With ragpact to all or any part ot the Personal Property, Lender shall nave all the nghts and remeadies of a8 sacured party
undar the Unitorm Commerciat Code,

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collact the Aants, ncluding

amounts past due and unpaid, and apply the net proceads. over and atove Lendar's costs, against the Indabtedness. In turtherancea of this

right, Lendar may requira any tenant of other user of the Property to make payments of rent or use feaes directly to Lender. It the Aernta are

collected by Lender, then Grantor irravocably designates Lender as Grantor's attornaey-in-fact to endorse instrumants received (N pAymMeNl

thereof in the name of Grantor and to negotiate the same and cellect the proceeds. Payments by tenants or othar users to Landar an
ragsponss to Lender’'s damand shall sstisty the cbligations for which the payments are made. whether or not any proper grounds tar the .
geamand existed. Lander may axarcige itg rights under this subparagraph either n parson, by agent. or through a receivar. R

Appoint Receiver. | gnder shall have the right to have a racaiver appointed 1o 1ake possession of all or any part of the Property. with the :
power to protect and preserve the Property, t¢ operate the Property precading foreciosure or sale, and to coliect the Rents trom the :
Property and apply the praceeds, over and above the cost of the raceivership, against the indebtedness. The receiver may serve without

bond it permitted by law, Lander's right to the appointment of a receives shall exist whether por not the apparant value ol the Properly

exceeds the Indabtadnese by 8 substantial amount. Employment by Lendar shall not disqualify 8 parson from serving as 8 receiver.

|
Judicial Foreclosura. Lender may obtain a judicial decraee toreclosing Grantor's intereat in all or any part of the Property.

Nonjudicial Sals. Lander ahall be authorized to take possession of the Proparty and, with or without taking guch postsassiaon, uftar giving T
natice of the time, place and terms of sale, together with a description af tha Property 10 be sold, by publicaticn once a wesk for three (31 X

succesfive weaks in some newspapar publishad in the county Of counties in which the Real Property 10 be gold is located, to sell tha
Property {or auch part or parts therao! as Lender may from time 1o time elect 10 seli} in tront of the front or main door o! the courthouse of
the county in which the Proparty 1o bo sold, or a substantial and material part thereof, ia located, at public outcry, to the highest bigcdar for
cash. jfithere is Real Proparty to be sokd under this Mortgage in more than one County. publication shall be made In ali counues where the
Real Praperty to be aoid I8 iocated. if no nawspaper is published in any county in which any Reat Property to be soid is lgcatad, the notice
shall ba published in a newspapar publishad in an adjoining county tor three (3) successive weaeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated !or the exercise ot the powsr of sale undar this Martgage Lander may bid al
any sale had under the terms of this Mortgage and may purchase tha Proparty it the highest bidder tharefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remadies. {.endar shall be tree to sell all or any part ot the
Property together or separately, in one sale or by separate sales.

Daficiency Judgment. if parmitted by applicable law. Lender may obtain a judgment for any deficiency remaining 1n the Indebledness due

to Lander after application of all amounts racaived from tha exercise of the rights provided tn this saction.

Tenancy at Sufferance. |f Grantor remains in possession of the Property aftar the Property is sold as provided above or Lendar otharwise
necomes sntitled to possassion of the Property upon default of Grantar, Grantor ghall become a tanant at sulfaerance of Lendar nr the
purchaser ot the Property and shall, at Lendsr's apticn, aither ial pay a reasgnable rental for the use of the Properiy. of (b} vacale the
Property immadiataly upon the demand ot Lender,

Othar Remadies. Lender shait have all othar rights and remedias provided in this Maorigage or the Nots or available at law ar 10 aguity

Sale of the Property. To tha extent perrmitted by applicable iaw. Grantor nereby waives any and aH rght 1o have the proparty marshalied
in exercising its righta and remadies, Lander shall be free to sell ali or any part of the Praperty together or separately, in one sale or by
saparata seles. Lender shall be antitied to bid at any public sale an all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale of the Personal Property of af the uvme
attear which sny privata sale or other intended disposition ot the Persanal Propesty is to be made. FHeasonable notice shall mean nohice
given at least ten (10} days betore the time of tha sale ar disposiion.

Waiver: Elsction of Remadies. A waivar by any party ot a hreach of a provision ot this Mortgage shall not constitute & waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other pravision. Election by Lendar to pursue
any remedy shall not exclude pursuit of any other remedy, and an slection to make expenditures of take action 19 pertorm an obligation of
Grantor under this Mortgage after failure of Grantor o perform shall not atfect Lender’s right to daclare a delaull and exarcise 118 rempdies
undar this Mortgage.

Attornays’ Fess; Expansss. It Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shal be entitlad to
recover such sum as the court may sdiudge reasonable as attornays’ fees at trial and on any appeal. Whether of not any court action s
nvolved. ali ressonsble axpenses incurred Dy Lender that in Lender’s opinmon are neceisary at any time for the protection of 1ts wnterest af
vhe enforcament of ite rights shall become a pert of the Indebtedness payabie on demand and shall bear interest irom the data ol
axpenditura until repatd bt the rate provided tor in the Note. Expenses covered by this paragraph include, without limitation, howeavat
subjsct to any limits under spplicable law, Lender’s attorneys’ teas and Lender’'s legal expensas whethar or not there is g lawsuit including
attornays’ feas for bankruptcy proceadings lincluding attorts to modity or vacate Bny Butomatic stay of injunction), appeais and any
anticipdted post-judgmant collection services, the cost of searching records, obteining title reports (inclucing toreciosure reports)
surveyors’ reporis, and appraisal teas, and title insurance, 1o tha extant permitted by appiicable law. Qrantor also will pay any courl costs
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by talatacsimile {untess otherwise requirad by lew}, and shal be attectrve whan
actually deliverad, or when depositad with a nationally recognized ovarnight courier, or, '+ mailed, shall be desmed effective when daposited n
the United States mail first cless, certified or ragistered mail, postage prepad, directed to the addresses shown near the beginning at this
Mortgage. Any party may change ia address tor notices under this Mortgage by giving tormal written notice 1o the othar partias, specifyng
thet the purpose of the notice 18 to change the party’s address. All copies ot notices of taraclosure from the holder of any hen which has
prionty over this Mortgage shall ba sant to Lender's address, as shown near the beginning of this Mortgage. Far notice purposes, Grantor
agrees to keep Lender intormad at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONSE. The tollowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgsge, together with any Related Documents, constitules the entire understanding and agreemant pl the parties as
1o the mattera sat farth in thig Mortgage. No mlteration of or amendment tc this Mortgage shall be etfective untess given n wrhng and
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signed by the party or perties sought to be charged or bound by the alteration or amandment. | [

Annusl Reports. | the Property is used for purpases other than Grantor's residence, Grantor shall turnish to Lenda¥, upon réquest. a
cartifiad statement of net operating income raceived hrom the Property during Grantor's pravious Hscal year in such formeand.datml a8
Lender shall require. "Net oparating income™ shall mean sll cash raceipts from the Proparty iess all cash expenditures made 10 donnaction

with tha operation of the Property.

Applicabia Law. This Mortgage has besn deliversd to Lendar and sccepted by Lender in the State of Alabama. Subject to tha provisions
on arbitration, this Mortgage shall ba governed by and construsd in accordance with the laws of the State of Alabama,

Arbitration. Lander and Gramor agres that all disputes, clams and controversies between them. whather individual, joint. or ciass iy
naturs. aclsing from this Mortgege ov otharwies, inchuding without limitation contract and tort disputes, shail be arhitrated pursuant to the
Rulas of the American Arbitration Association, upon requast of sither party. No act to take or dispose of any Coliatersl shall consutule a
waivar of this arbitration agresment of be prohibited by this arbitration agreemsent. This includas, without limitatian, ocbtaining injunctive
relia! Or a tempOrary restraining order; invoking 8 powar of sale urtdar any deed of trust or morigage. cbtaming a writ of attachmeni or
imposgition of 8 raceivar; of axerciging any rights ralating to personal property, including taking of disposing of such proparty with or without
judiciat process purauent 10 Articts 9 of the Uniform Commercial Code. Any disputes, claims. or controversies concerming 1he lawlulness o
reagonableness of any act, or axercise of any eight, concerning any Collateral. including any claim to rascind, retorm, or otherwise modity
any agreament relating to tha Coitsteral. shatl also be arbitrated, provided however that no arbitrator shail have the night of the powar fo
anjown Or rastrain any act ot any party. Judgment upon any award rendered by any arbitrator may be entered in any court FE v
jurisdiction. Nothing n thia Mortgage shali preclude any party from seeking equitable reliet from a court of competent junsdiction The
statute of limitations, estappel, waiver, lachas, and gimilar doctrines which would otherwise be applicabie in an action brought by 8 party
shail be appiicabie in any arbitration procesding, and the commencemant of an arbitration proceeding shal! be deemad the commancement
of an action for these purposes, The Federal Arbitration Act shell apply to the canstruction, interpretation, and enforcement of
arbitration provision.

Caption Heudings. Caption headings in this Mortgage are for convanmence pufposes only and are not to be used 1o interpret o deafirw: 1the
nrovisions of this Mortgage.

Merger. There shall be no merger of the interest or astate created by this Mortpage with any other interest or estate in the Propuarty at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Saverability. if a8 court of competent juriagdiction finds any prowvision of this Mortgage to be invalid or unenforceable aa tc any persnn of
circumeatance, such finding shali not render that provision invalid or unanforceable as to any other persons or circumstances. it leasible
any such offending prowision shall he desmed to be modified to be within the limits of enforceability ar validity: howaver, il the oHending
pravision cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respacts shell reman vahl anid
enfarceabla.

Successors and Assigne. Subject to the limitations stated in this Martgage on transfer of Grantor's interast, this Mortgage shall be binding
upon and inure to the banefit of the parties, their successors and assigns. If ownership ot tha Proparty becomes vasted in n persan other
than Grantor, Lendsr, without notice to Grantor, may deal with Grantor’s successors with referance to this Mortgage and the Indebtedneass
by way of forbearance or extension without releasing Grantor trom the obligations of this Mortgage or liability under the Indebtednoss

Time Is of the Easence. Time ie of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgption. Grantor hereby releasas and waives all rights and benetits of the homestead examption laws of the Stale
of Alabama as to all Indsbtednass secured by this Mortgage.

Waivers snd Consants. Lender shal not be deemed to have waived any righits under this Mortgage {or under the Relatad [Documams;
urless sdeh waiver i8 in writing and signed by Lander. No delay or omission on the part af Lender in exarcising any right shatl oparaie as a
waiver of such right or any other right. A waiver by any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party's right atherwise 10 demand strict comphliance with that prowvision of any ather provision. No prior waiver by Lerxler, nor any
course of dealing batwaen Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any ot Grantar's gbliganons &g 1o any
luture transactions. Whenever consent by Landar ig raquirsd in this Mortgage, the granting of such consent by Lander i any instanco shall
not constitute continuing consent 1o subsequent ingtances whara such consent is required.

]
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO1TS TERMS.

GRANTOR:
Jackie Willlams Co.. Inc.

(SBEAL)

This Mortgage preparsd by:

Name: Donna J. Schmidt
Address: 2984 Petham Parkway
City, State, ZIP: Peatham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATEOF __ Alabama )
' 88
couNTY OF ___ Shelby e b

i, the undersignad authority, o Notary Public in and for sad county in said state, hereby certify that Jackie Witkams, Prasident, of Jeckie
Williams Co.. Inc., a corparation, is signed to the foregoing Morigage and who is known 1o me, acknowledged baefore me on this day that. baing
niormed of the contents of said Martgage, he or she. as such officer and with tull authority, executed the same voluntarily for and as tha act of

aaid corporation.
Given undar my hend and official asal this 11th _ dayof __June . 1999

MY COMMIS IOk
My commisalon explres . EXFINES OCTUBEN 24, 2001

il —r - A o m—— e

NOTE TO PROBATE JUDGE

This Mortgage secures open-end of revolving indebtedness with residential resl property o interests. therefore, under Saction 40-22-2{1)b.
Code of Alabama 1976, as amended, the mortgage filing priviege tax on this Mortgage should not excead $.15 for sach $100 (or fraction
theraof) of the cradit limit of §_ . ______ providad for herein, which is the maximum principal indebtedness to ba secured by this

Mortgage st any ona tima.

Reglons Bank
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