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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Williams Co., Inc., whose address is P. O. Box 598, Cheisea, Al 35043
(referred to below as "Grantor”); and Ragions Bank, whose address is 2964 Petham Parkway, Pelham, AL 35124

(referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss, prants, bargains, sells and conveys 1o Landsr ail ot Grantor's nigh!
tita. and interest in and to the tollowing dascribed real property. together with all existing or subsequently erscted or atfixed buildings,
improvemnants and fixtures: all easements, rights ot way, and appurtenances. all water, water rights, watarcourses and ditch rights fincluding

ctark in utilitiss with ditch or irrigation rights); end sl othar rights. royaities, and protfits relating to the real property, including withgut limitatan
all minarals, ¢il, gas. geothermal and similar matters, located in Shelby County, State o Alabama (the ~Real Property ")

Lot 21, according to the Survey of Summer Chase. Phase 3, as recorded in Map Book 25, page 65, in the
Probate Offica of Shelby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita addreas is commonly known as 130 Sunset Lane, Calera, AL 35040.

Grantor prasantly assigns 10 Lender all of Grantors right, title, and interest in and to all leases ot the Property and all Rents tram the Property
In addition. Grantor grants to Lender a Unitorm Commercial Code security interest in the Parsonal Property ardl Rants.

DEFINITIONS. The following worda shafl have the following meanings when ussd in this Morigags. Terms not otherwise defined 0 thes
morigage shdll have the meaninge attributed to such terms in the Unitorm Commercial Code. Al raferences to dollar amounts shall mean

amounts in lawful money of the United States of Amarica.
Grantor. Tha word *Grantor” means Jackle Wittiams Co.. inc.. The Grantor is the mortgager under this Mortgage.

Guarantor. The word “Guarantor”™ means and includes without limitation each and al at the guarantors. sureties, and accommodation
parties in'connection with the Indebtedness.

improvements, The word "Improvemnants” means and includes without limitation all existng and future imporovaments, bulldings
structurds. mobile homes atflixed on the Res! Property. tacilities. additions, replacements and other construction on the Raal Propearty

Indebtednass. The word "Indebtedneas” means ak principal and interest payable under the Note and any amounts axpendsd or advancid
hy Lender to discharge pbiigetions of Grantor or expensas incurrad by Lender to enforce cbligations of Grantor under fhis Mortgage
together with intgrest on such amounts a3 provided in this Mortgage.

Lender. The word "Lander” means Ragions Bank, its succassors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Maorigage” maans this Mortgage between Grantor and Lender. and includes without limitation all assignments and
security intarest provisions relating to the Persanal Proparty and Rents.

Nots. Tha word “Note” mesns the promissary note or cradit agreement dated June 11, 1999, in the uriginul principal amount of

$74.250.00 trom Grantor to Lender. togather with all renewasls of, extensions of, moditications of, refinancings of, consohdations ol
and substitutions for tha promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Praperty. The words ~Pargonal Froperty” maean gl equipment, fixtures, and other articles ot persanal property now of heraafier
awnad by Grantar, and now or heraatter attached ar attixed to the Real Property; togethar with all accessions. parts, and acddilions to, all
replacements of, and all substitutions tor. any ot such property; and together with ali proceeds (ncluding without imitation all ingurance
proceada and refunds of prermiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Persanal Property.
Real Property. The words "Real Proparty” mean the property, interasts and rights described above in the "Grant of Mortgage™ section

fiolated Documants. The words "Related Documents” mean and include without limitation all promissory notes. credit agreements. hoar
agraamants, anvironmental agreameants, guaranties, sacurity agreaemants, morigages, deeds of trust. and all other instrurments, agresments
and documents, whether now or hereafter exlsting, axecutad in connaction with the Indebtednass.

Rents. The word "Aents” means all presant and future rents, rgvenuses, incomea, issues, royalties, profits, and other banetits denved irom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, S
GIVEN TQO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (21 PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all amounts secured by Thes
Martgage as they become due, and shall strictly parfarm all of Geantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use ot the Froparty shall be governed by
tha tollowing prowvisions,

Possession and Uss. Until in detault, Grantor may remain in possession and contro! of end operate and manage the Proparty and caolinct
the Rents from the Proparty,

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform gl repairs, replacements. arvi
maintenance nacessary to pragarve its value.

Hezardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” -ralesse " and "threatened release.” as used 10
this Mortgage, ahall have the sema meanings as sel forth in the Comprahensive Envircnmental Hesponse, Compensation. and Labiny At
of 1980, as amanded, 42 U.5.C. Saction 9801, et seq. {"CERCLA"), the Superfund Amendments and Reauthanzation Act of 1986 Pub
No. 99-499 ["SARA"), the Hazsrdous Matarials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Cansarvahon and
Recovary Act, 42 U.8.C. Sacticn BS01, et gseq., of other applicable stata or Federat laws, rules, or ragulations adopted pursuant 16 any ot
tha fpregoing. The tarma *hazardous waste” and "hazardous substance™ shall alse inciude, without limitation, petroleumn and petroleum
by -products or any fraction tharact and asbastos, Grantor represents and warrants to Lander that: {al During the pencd ot Grantor's
nwnership of the Proparty, thare has been no uaes, ganurutiﬂn, manutacture, storage, trgatment, disposal, release or threatened roleasa of
any hazardous waste or substance by any parsocn on, under, about or from the Praperty: (b} Grantor has no knowledges of, or reason 1o
baligve that thers has besn, except as previously discliogad 1o and acknowledged by Lender in writing, i) any wse, generation,
manufacture, starage, treatment, dispossl, relaase, or threataned release of any hazardous wasta or substance on, undar, about or from the
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Proparty by any priof ownare of pecupants of the Proparty of (i} any actual ar threatenad litigation or claims of any kind by any pesson
ralating to such matters; and (<) Except as previously disclosed to and acknowledged by Lender in writing, {i} neithdr Granton nor any
tanant, contractor, agent or other authorized user of the Property shall use, generats, manufacture, store, treat, disposa’of. or ralease any
hazardous waste of substance on, under, about or fram the Property and (ii} sny such activity shall be conducted i compianc With ak
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws, fequlations, and ofdinances
described above. Grantor authorizes Lender and it8 mgents to enter upon tha Property to maka such inspactions and tests, at Grantor’'g
expense, 88 Lander may dearn appropriate to determine compliance of the Property with thiz saction of the Morigags. Any inspections of
teste made by Lender shall be tor Lender's purposes only and shall not be construed to create any responsibility or hability on tha part of
Lander to Grantor or 10 any other person. The reprassntations and warranties contained herain are based on Granter's due diligence n
investigating the Property for hezardous waste and hazardous substances. Grantor heraby (8] rolapsgs and waivas any tuturg claims
against Lender tor indemnity or contribution in the avent Grantor becomaes liable tor cleanup ar othar costs under any such laws, and (b
agreas to indemnity and hold hatmless Lender against sny and all claims, losses, llabilitins. damages, penalfies, and axpanses which Lender
mey directly or indiractly sustain or suffer resuiting from a breach ot this saction of the Mortgage or 88 a consequence 01 BNy USE.
gensraticn, manufscturs, storage, diaposal, release or threatenad release of @ hazardous wasle or subsiance on the properties.  The
orovisions of this section of tha Mortgege, including the obligation to indemnify, shall survive the payment of the Indebiedness and the
satisfaction and reconveyance ot tha lien of this Martgage and shall not pe atfected by Lender’'s acquisition of any interest 1n the Property,

whether by forecioasure or ptherwisa.

Nuissnce, Waste. Grantor shall not cause, conduct or permit any MUISBACE NOr commit, permit, or gutter any stnpping ol or waste on or o
tha Praparty or any portion of the Property. Without limiting the generality of the foregeing, Geantor will nol remove, of grant te any othar
party the right to ramova, By simber, minerals {including oil and gas), sail, gravel or rock products without the prior written cansent o

Lander.

Removal of improvements, Grantor ghall not demclish or remove any Improvements from the Real Property without the pnor wnttan
consent of Lander. As & condition to the removal of any Improvements, Lender may require Grantor toc make arrangaments satusfactory 1o

Lander to rapiece such Improvements with Improvements of at least oqual value.

Lendar s Right to Enter. Lender and its agants and representatives may entar upon the Real Praperty at all reasonable nmes [0 attnnd to
Lender’ g intereste and to inspact the Property tor purposas ot Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirsmants. Grantor chail promptly comply with all laws, ordinances, and regulations, now Of herealtar
in aftect. of all goveramental authoritias applicabie to the use or dccupancy of the Property. including without limitation, the AmMAanHcans
with Disabilities Act. Grantor may contest in good taith ANy such law, ordinance, or ragulaton and withhold cemplianes dufing any
procaeding. including sppropriate appeals, so long as Grantor has notified Lender in writing prior 10 doing so and 30 leng 88, ' Lendar's
sole opinion, Lendar’s intarests in the Property are not jgopardizad. Lender may reguire Grantor to post adpquate securnity Of B Surely bvoyrd
reasonably satisfactory to Lender, to protact Lender’s intarest.

Duty to Protect. Grantor agrees neither 10 apandon nor leave unattendsd the Property. Grantor shall da all othar acts, n adgdition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necassary 1o protect and presarvi the

Propary.

DUE ON SALE - CONSENT BY LENDER. Lender may, at 115 option, declare immediately due and payable all sums gacured by thia Mortgage Jpon
the sale of transfer, without the Lender's prior written consant, af all or any part of the Real Property, of any interas! in the Real Froperty, A
~sgle or transfer” means the conveyance of Real Property or any right, vitle or intereat therein; whother legsl, benaficiel or aquitable; wheather
voluntary of involuntary. whether by outright sale. deed, nstaliment sale contract, land contract, cofract tor deed, leasahold intarest with a
term graater than three (3} years, 'ease-option contract, or by sale, assignment, or transfar of any beneficial interest in or 1o any land trust
holding tite to Yha Raal Froperty. or py any other method of conveyance of Resl Property interast. If any Grantor is a corporation, partnerakip of
mited habiity company, trangtar Blao includes any change in cwnarship of mare than twanty-tive parcent 126%) ot the voling stock, partnarshp
nterests or lmited liability company intéresis, as the case may be, ot Grantor. However, this option shall not be exercised by L ender i such
axarcize is prohibited by tederal law of by Alabama law.

TAXES AND LIENS. Tha following provigions relating to tha taxes and tiens on the Property are 8 part nf this Morigage.

Payment, Grantar shail pey when dus jand in all events prior 10 agelinguency) all taxes, payroll taxas, spacial taxes. BEEHSSMErts, vwales
charges and sewer service charges levied against or on account o! the Property. and shall pay when due all claims for work done on of e
sarvicas, rendared or material furnishad to the Property. Grantor shall maintain the Property tree ot all liens having priority over of equal o
the interast of Lander under this Mortgaga, except for the lien of taxes angd assesaments not due, and except as otharwise provided in 1he

tallowing paragraph.

Right To Contaat. Grantor mey withneld payment af any tax, assessment, or claim im connection with a good taith disputa over the
obligation to pay, 80 long aa Lender's interest in the Proparty 15 not isopardized. If a lien arises or is filed as a resull of nonpaymani,
Granter shall within titteen {16) days after the lien ariaes or, if a lien is filed. within titean (15} deys attar Grantor has nolice of the hiling,
sacure the discharge of the lisn, of if requastad by Lender, daposit with Lender cmah or a sufficient corporate surgly hand or othor secuniiy
satislactory to Lender in an smount gufficient to discharge the lien plus any costs and attorneys’ fees or other charges that couwld accrun as
4 result of a foraclosure or sale under the lian. In any contest. Grantor shall defend itselt snd i andar and shall satisty any adverse judgment
befors enforcemant sgainst the Property. Grantsd ahall name Lender as an additionas obligee under any surety bond furnishad n the

contest proceadings.

Evidances of Paymem. Orantor shall ypon damand furnish 1o Lender satisfactory evidence of payment ot the taxes or assessments and shall
asuthornze the appropriste guvarnmuntal afticial to deliver to Lander at any tima a written statement of the taxes and gsEessments AgAINST

the Property.

Notice of Construction. Granior shall notify Lender at least tifteen {16) days betore any work is commanced, any Sarvices ore turrnahed, or
any materiala are supplied to the Property. if any mechanic’'s lien, matarialmen’s lisn, or other lien could be agsarted on account ol the
work. sarvices, or matarials. Grantor will upan request o1 | gndar furnish to Lender advance assurances satistactory to Lendar that Grantos
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintensnce of insursnce. Gramor shell procure and maintain policies of fire insurance with standard extended coverage endorsemants on
a replacement basis tor the tull ingurable vatue covering all Improvements on the Aeal Property in an amount gufficient to avoid applcanon
of any coinsuranca clause, and with a standard mortgagee clause in tavor of Lender. Grantor shall algc procura and mantam
romprahansive general lisbility insurance in such coverage amounts as Lender may requeast with Leander baing namedad as addingnal nsureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, inciuding but not limitad to hazard, bDusiNBss
interruption and boller ineurance as Lendar may require. Poicies gshall he written by such insurance companies and in such form as may be
reasonably acceptabla to Lender. Grantor shall deliver 1o Lender cartificates of coverage from each insufer containing & stipulation that
covarage will not be cancolled or diminished without a minimum of ten (10} days’ prior written notice to Lender and not contaming Any
disclaimer of the inaurer’s liability for failure to give such notica. Each insurence policy algo shall inglude an endorsement praviding thal
coverage in favar of Lander will not be impaired in any way Dy any act. amission or default of Grantor or any other parson.

Appilication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proaf of loss o
Grantor tails to do 80 within titean {15] days of the casualty. Whether of not Lendar's security is impaired, Lender may, at its election,
apply the proceeds 1o the reduction of the Indebtedness, payment of any len aftecting the Property. of the restoration and repaur of the
Property. |1 Lender alects to apply the proceads to rastoration and repair, Grantor shall repair or réplace the damaged or desiroyed
improvements in a Mannar gatisfactory to Lender. Lender shall, upan satiafactory proof of such expenditure, pay or reimburse Grantor trom
the proceada tor tha raasonabie cost of repair of resteration i Grantor is not in default under this Mortgagée. Any procaeds which havo no!
haan disbursed within 180 days sfter their receipt and which Lender has not committad to the repair or restaration of the Proparty stsll Le
usad first to pay any amount owing to Lander under this Morigage, then to pay sccrued interest, and the remainder, it any, ghalt be appler
tp the principal balance of the Indabtadness. |t Lender holds any proceads atter paymant in full of the Indebtadness, such proceeds shail b

paid to Grantor.

Uneaxpired insurance Sals. Any unexpired insurance shalt inure to the benetit of, and pass to, the purchaser ot the Proparty covared by
this Mortgage at any trustes’s asle or other sale held under the provigions of this Mortgage, or At any tareclosure sale of such Property

Grantor's Report on Insuranca. Upon request of Landar, however not more than ance a year, Grantor shall furmsh to Landar & rgpirt an
aach axisting policy ¢f inaurance showing: (al the name of the insurer; (bl tha rivks insured: (¢t the amount of the policy! {d) the property
ingured. tha then current raplacemant valua of guch proparty, and the manner ot determining that value; and lel the axpuraton date ot the
policy. Grantor shall, upen request of Lender, have an independent appraiser satistactory 10 | ender getermine the cash value replacamant
cost of the Praperty.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or it any actign or proGaading 15 'commanced that
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WARRANTY; DIFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Mortgege.

Tisle. Geantot warrents that. (s Grantor holds good and marketable titis of record to the Froperty in fee simple, free and cisar ot all kens
and ancumbrancsd other heh thosa sat forth in the Resl Property description or in any title insurance policy. titie report, or tinal title QpinEon
iseund In tavor of, and accepted by, Lender in connection with this Mortgege, and (b} Grantor has the tull right, powar, and suthority 1o

Deferme of Tide. Subject to the sxcaption in the paragraph above, Grantor warrants and will foraver detend the title 10 the Property againsi
the tawhd claims of sit psrsons. I the avant sny action or proceeding ie commenced that questions Grantor's title ar the interest of Lender
under this Morigape, Grentor ahall defend tha ection at Grantor's expense. Grantor may be tha nominsl party in such procesding, bu!
Lander shall be entitled to participate in the proceeding snd to be represented in the proceeding by counssl of Lendar’ s awn chaice, and
Grantor will deltver, or ceuse 10 be deliverad, to Lender such instrumants as Lender may requeast from time to time o permit such

participation.

With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all axieting applicable laws,
ardiaances, and regulations of governmantal authorities. .

CONDENMNATION. The following provisions relating to condemnation of the Property are a part ot this Morigage.

of Net Procesads. 1t Bll or any pan of the Property is condemnsd by emment domain proceedings or by any procesding of
purchase in ey ot condemnation, Lender may at its section require that all or any portion of the nat proceads of the award De spplied 1o
the Indebtednass or the repair of restoration of the Property. The nat proceeda of the award shatl mean the award atter paymeant of il
rasannabie costs, axpensed, and pttornays’ fees incusred Dy Lender in conneaction with the condsmnation.

Proceedings. If any procaeding in condemnation iz fhed, Grantor ahall promptly notity Lendar in writing., and Grantor shall promplly take
such steps as may he necessary 1o defend the sction and obtsin the award. Grantor may be the nominal party in such proceeding, but
Lender sha!l be entitied to participate in the procesding and to be represantad in the proceeding by counssl of its own choice, and Grantot
will deliver or cause 10 be detivered 1o Lender such instruments as may ba requestad by it tram time to time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating to governmentisl faxes,
teen and charges are 8 part of this Mortpage:

Current Taxes, Fees and Charges. Lipon requast by Landar, Grantor shall axecuts such documents in ackditiocn to this Mortgage end take
whatever othar actlon is requasted by Lender to perfact and continue Lender's lien on the Real Property. Grantor shsll reimburse Lender for
all taxas, s described below, together with ali expanses incurrad in recording, perfecting of continuing this Mortgage, including without
limitation »! taxes, fees, docurmentary stemps. and other charges for recording or ragistening this Mortgage.

Taxes. Tha following shali constitute taxes to which this saction spplies: 8] a specific tax upon this type of Mortgage or upan 8l or any
part of the indebtednass secursd by this Mortgage, (b) a specific tax on Grantor which Grantor i8 authorized or required to dsduct from
payments on the indebtedness sscurad by this type of Mortgage: (c) 8 tax On thia type ot Mortgage chargeable againat the Lender or the
holder of the Note, and id) » speclfic tax on all or eny portion of the Indsbtedness or on paymants of principal and interest made by

Grantor.

Subsequem Taxes. If any tax to which this section applies is snacted subsequent to the dste of this Mortgage, thia ovent shall have the
same effect as an Event ot Detault {as defined below), and Lender may axarcise any of all of its available remedies for an Event of Detauit
ss provided below unless Grantor sither (8] pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liena section and deposits with Lender cash or & sutficient corporate surety bond or other sacurity satistactory 1o Lervder.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 secunty agreamant are a part of
thia Mortgage.

Security Agresmant. This instrument shall constitute & security agreemsnt to the extent any of tha Property constitutas fixtures or othar
parsonal property, and Landar shall have all of the rights of a sacured party under the Unitorm Commaercisl Code as amendead from lima 1o
tima. -

Security intersst. Upon raquest by Lender, Grantor shaill execute financing statements and take whatsver othar action is requeatsd by
Lender to perfect and continue Lander's security intersst in the Rents snd Paraonal Property. In addition to recording thia Mortgage in the
real property records, Lender may, at any tima and without further suthorization from Grantor, s executed countsrparts, copies Of
raproductions of this Morigage & & financing statement. Grantor shall reimburse Lender for all expenass incurred in perfacting of
comtinuing this security intarest. Upon defmult, Grantor shall asasmbla tha Personal Froparty in a manner andd at 8 place reasonably
convenient 1o Grantor and {ender and make it avsilable to Lander within three {3) days attar receipt of written demand from Lendar.

Addresses. The mailing sddeesses of Grantor {debtor} and Lender (sacured party), from which information concerning the gecurity intérssl

grantsd by this Mortgege may be obtainad leach as requirsd Dy the Uniform Commercial Code), Bre as statad on the first page ot thia
Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and attorney-in-fact ace a part of thia

Marigege.

Furthat Assurances. At any time, and from time to time, Upon request of Lander, Grantor will make, execute and deliver, or wil cause 10
be made, exacuted or deliversd, 10 Lender or to Lender's designea, and when requested by Lender, cause 10 be filed, recorded, refiled, or
reracorded. as tha cass may be, st auch times and in such offices and places as Lender may ¢eem appropriate, any and all such marigages,
deeda of trust, security deeds, security sgreaments, financing statements, continuation siatements, instruments ol further assuradnce.
cartificates, and other documents as Mmay, in the sole opinion of Lander, be necessary Of desirable in order to stfectuate. comphats. partact.
continue, or preserve (a) the obligations of Gramtos under tha Note. this Mortgage. and the Relsted Documants. and (b} the liens and
security intarests created by this Mortgage as first and prior ana on the Property, whether now owned or hereafter acquired by Grantor.
Unlezs prohibited by law or agresd 10 the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expensas incurred

in connaction with the matters referrod 10 in this paragraph.

Attorney-inFact. If Grantor falls to do any ot the things referred to in the preceding paragraph, Lender may do so tor and in the nama ot
Grantor and et Grantof’'s EXPONas. For such purposed, Geantor hareby irmevocably appoints Lender = Grantor's attorney-in-tact tor 1haé
purpose of making, expcuting, detvering, filing, racording, and doing all othar things as may be necssssry or dasitable, in Lender’s gale
apinion, to accomplish the matters referred to in the preceding paragraph.

CULL PERFORMANCE. i Grantor poys 8!l the Indebtadness, including without limitstion alt advancas securad by this Mortgage, whan due, and
otherwise performs ail the obligaticns imposed upon Grantor under this Mortgage. Londer ghail sxscute and deliver 1o Grantor a8 sutable
aatistaction of this Mortgsge and suitable siatements of tarmination of any financing statement on file avidancing Lender’'s security interaal 1n
the Rents and the Parsonal Property. Grantor will pay, it permitted by applicable taw, any reasonable termination fee as determined by Lender

tram time to time.
DEFAULT. Each of the following, 8t the option ot Lender, shall constitute an svant ot default {"Event af Detsuit™} under thhe Mortgage:

Default on indebisdness. Faliure of Grantor to maka any payment whan dus &n the indabtadneas.

Default on Other Payments. Esilurs of Grantor within the time reguired by this Mortgage 10 make any payment for taxes or insuranca, of
any other paymaent necassary to prevent filing of or to attact discharge of any lien,

Default. Faliure of Grantor to comply with any other term, cbligation, covenant oOf condition contained in this Mortgege the
Nots of In any of the Related Documents.

Defeult in Favor of Third Parties. Should Grantor default under any loan, axtansion of credit, security agreemant, purchase or sales
agresmant, of any other agreemaent, in favor af any othar craditor or person that may matarially affect any of Grantor's property of
Grentor's ability 1o repay the Note or Grantor's ability to parform Grantor's obligations under this Mortgage or any of the Ralatad

Documents.
False Staternents. Any warranty, reprasamstion or statement made ar furnished to Lender by or on behalt of Grantor under this Mortgage,




06-11-1999 MORTGAGE | Page 4
Loan No 0069 - {Continued) r

ths Note or the Reiated Documents is tales or misleading in any material respact, either now or at the time made or furnij:ad.

Defective Collatersiization. This Mortgage or any of the Releted Documents ceeses to be in full force and effact {including failute ol any
collateral documents to craate » valid and pertected sacunty interast of lien] at any time and for any reason. - .

w*y

insolvency. The dissolution or termination of Grantor's sxigtence 8s a going business, the ingoivancy of Grantor, the appnintn:mnt ol &
racaiver for any part of Grantor’s property, any assignment for the benafit of creditors, any type of creditor workout, or the commancement
at any procesding under any bankruptcy ot insolvency lews by of against Grantor.

Forecloswe, Forfeiture, etc. Commencement of foreclosure or torfeiture procesedings. whether by judicial proceeding, self huip,
repoasasysion or any other method, by any creditor of Grantor o by any governmantal agency sgainst Any of the Praperily. However this
subsection shall not apply in the evant of a good faith dispute by Grantor as {0 the validity or reasonableness of tha claim which is the basig
of the foreclosure or torateiture proceeding. provided that Grantor gives Lender written notica of such cleim and fturnishes regerves of a
surety bond for the claim satistactory to Lander.

Brsach of Other Agresment. Any preach by Grantor under the tarms of any other agreement between Grantor and Lender that 1§ not
ramadiad within any grace pericd providad therain, including without imitation any agreement Conoerning any indebladness of othar
obligation of Grantor to Lender, whether existing now or leter.

Events Affecting Guarantor. Any of the preceding events occurs with raspect 10 any Guarantor of any of the Indebtedness ur any
Guarantor dies or becomes incompetant, or ravakes or disputes the validity of, or liability under, any Guaranty ot the Indebtedness.

Advarse Changs. A material adverse change occurs in Grantor’s tinancial condition, or Lender believes the prospect af paymant of
performance of the Indabtadness is impaired.

insecurity, Lender in good taith deams itgelf insecure.

RIGHTS AND BEMEDIEB ON DEFAULT. Upon the occurrence ot any Evant of Detault and at any time therestter. Lender. 81 .15 opLion. May
exercise any ona or more of the following rights and remedies, In addition to any other rights or remedies provided by [aw.

Accelarsts Indebtednass. Lendar shall bave the right at its option without notice to Grantor to declare the entire Indebtedness immediatety
due and payeble, including any prepayment panalty which Grantor would be required 1o pay.

UCCE RAemedies. With respact to alt or any part af the Parscnal Property, Lender shall have all the righta and remedies of a secured party
under tha Uniform Commercial Code.

Colect Rants. Lender shall have the rght, withaut notice to Grantar. o take possession of the Property and coliect the Hents. including
amounts past due and unpaid, snd apply the net procesds, over and above Lander's costs, against the Indebtednaess. In furtherance of this
right, Lender may raquire any tenant ar other usar of the Property to make paymentd of rent or use fees directly to Lender. it the Hents are
collectad by Lender, then Grantor irrevocably designates Lender as Grantor’'s sttornay-in-fact to endorse instruments received n payment
thareof in the name of Grantor and to negotiata the same and coltect the proceeds. Payments by tenanis of ather users to Lender n
regponse to Lender's demand ghal satisfy the ouligstions for which the payrments are made, whethar of not any proper grounds for the
demand axisted. Lender may exercise ite rights under this subparagraph either in person, by agent, or through a recaivar. '

Appoint Receiver. Lender shall hava the right to have a receiver appointed 10 take possession of all or any part of the Praperty, with tho
power to protect and pressrve the Property. to pparate the Property praceding toreclasure or sale, and to collect the Rants fram tha
Property and apply the proceeds, over and above tha cast of the receivership, aganst the Indabtadnass. The receiver may serve without
bond it permitted by law. Lender’'s right to the appomtment ot a receiver shall exist whether or not the apparent value of the Proparty
axceeds the Indebtedness by a substantial amount, Emplayment by Lender shalt not disqualify a person from serving as a recaiver.

)
Judiciat Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interast in all or any part of the Proparty.

Nonjudicied Sale. Lendear shall ba authorized to take possession of the Property and, with or without teking such pbasessian, alter qQrving
notice of the time, place and terms of sale. togather with a description of vhwe Properly to be soid. by publication once a week tor threa (1)
SUCCeSSive weaeks in 30mMe newspapar published in the county or counties in which the Real Property to be sold is located, to sall the
Propearty (or such part or parta thereat as Lender may from time o time alect to sell) in front of ths front or main doar ot the courthouse ol
tha county in which the Property to be aold, or a substantial and matarial part thereof. is located, at public outcry, to the highesl brdder tor
cash. (Mthera is Real Property to be scld under this Mortgage in more than one county, publication shall be made in all counties where the
Real Proparty to be sold is located. 1§ no newspaper is published in any county in which any Real Property to be sotd is located, tha notice
shall be publighed in & nawspaper published in an adjoining county for three {3} successive weeks. The sale shal be hetd betwaen the
hours of 11:00 a.m. snd 4:00 p.m, on the day designated for the gxarcise of the power of sale under this Mortgage. Lender may bid al
any sale had under the terms of this Martgage and may purchase the Property if the highest bidder therefore. Grantor heraby waives any
and all tights to have the Proparty marshalled. in axercising its rnights and remedies, Lander shall be free to sett all or any part of the
Property together or separately, in one gata or by separate sales.

Deficiency Judgment. it parmitted by applicable law, Lender may obtain a judgment for any deficiency remamning in the indebtadness due
1o L.andar after apptication at all amounts received from the sxercise of the rights provided in this saction.

Tenancy ot Sulferanca. | Grantor remaing in possession of the Property atter the Property is sold as provided above of Lender Otherwise
becomes entitled to poasession of the Property upan default of Grantor, Grantor shall become a tenant st suffarance of Lander or the
purchaser of the Property and shall, at Lender’'s option, either {a} pay a reasonable rental for the use of the Property. of ib} vacate The
Property immedistaty upon the damand af Lander.

Other Remadiss. Lander shall have all other rights and remedies provided in this Mcrtgage or the Nota or avaitlabla al law or 0 BQuUIlY

Sale of the Property. To the extant permittad by applicable law, Grantor heraby waives any and all right to have the property marshallad
In axerciging ite rights end remedies, Lendor shall be frea to sell all or any part ot the Property together or ggparately, 10 ona sale or by
sgparate sales. tender shall ha antitled to bid at any public sala on all or any partion of tha Froperty.

Notlce of Sale. Lander shail give Grantor reagcnabte notice of the time and place of any pubtic sale of the Personal Property or gt the time
attar which any private sale or other intanded disposition of the Personal Property is to be made. Reascnable notice shall mean nohce
givan at least ten |10} days hefore tha time of the sale or disposition.

Waiver: Election of Remedies, A waiver by any party of a breech ot a provision ot this Mortgage shall not canslitute 3 waver of or
orejudice the party’'s rights otharwise to deamand strict compliance with that provision or any other provision. Flaction by Lender {0 pursue
any remedy shail not exciude pursuit of any cther remedy. and an election to make expenditures or take actien to perform an obhgation of
Grantor under this Mortgage after tailure of Grentor to pertorm shall not affect Lender’s right to declare a defsult ang exercisa its remedes

under this Mortgage.

Attornays’ Fees; Expenses, If { angder institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall ba entitled to
recover such Bum ae the court may sdjudge raasanable as attorneys’ tees st trial and on any appeal. Whether or not any court action 1s
mvolved, all reasoneble axpensas incurred by Lander that in Lender’'s opinion are nacessary at any tima for the protection of its interast or
the anforcement of its righte shall bacome a part of the Indebtedness payable on demand and ghail bear intarest lrom the date of
axpenditure untii repald at the rate provided for in the Note. Expenses coverad by this paragraph include, without imitaticn, howaver
subject to any limits under applicabla law, Lender’s attornays’ fses and Lender’'s legal axpenses wheathae or not there 15 8 fawsul, including
attornays’ fees for bankruptcy proceadings tincluding eftorts to modity or vacate any automatic stay of imjunction), appeais and any
anticipsted post-judgmant collection sarvices, the cost of searching records, obtaining title reporta (including foreclogure reporisl,
surveyors’ reports, and appraisai fees, and titie insurance, 10 the extant permitted by applicable law. Girantor alag will pay any court cosls,
i addition to ait other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr thia Morigagae, inciuding without limitation any notice of default and any
notice of sale to Grantar, gshall ba in writing, may bg sent Dy taletacsimile (unless otherwise required by law), and shall be atfaciiva when
actualiy deliverad, or when depasited with & nationally recognized overmight courier, ar, it mailed. shall be deemed effective whan dapasited n
the Unitad States malt first class. certified or registered mail, postage prepaid, directed to the addressas shown near the beginmng of this
Mortgage. Any party may change its sddress for notices under this Mortgage by giving tormal written notice 1o the other parties. specitying
that the purposé of the netice ia 1o change the party’s address. All copies of notices of foreciosure from the holder of any hen which has
pricnty over thia Mortgaga shall be sent to Lender's address. as shown near the beginning of this Mortgage. For notice purposes, Grantof
agrees to keep Lender informed gt all times of Grentor's current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togsther with any Retsted Documents, censtitutes the entire understanding and agreement ptf the parties as
to the matters sat forth in this Mortgage. No alteration of or amendment to this Mortgage shall be sffactive unless given In wnung and
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Annusi Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall fumish to Lundl!. Upon Aequest, A
cartifisd statement of net opersting income recelved from the Property during Grantor's previows fiscal yeer in such fo "detail a3
Lender shall requirs. "Net operating incoms” shall mesn sl cash receipts from the Property less all cash axpenditimes mede in Connection
with the operation of the Property.

Applioabls Law. mmmmmmmnwwmhhsmﬂm. Subject t0 the provisions
ﬂm,ﬁmﬂﬂHMMNMhmmmhmﬂﬂuMHlm.

Asbirraion. m#mwmum.mmmmm.mw.m.um-h
m-ﬂnﬂﬂmwmmmmmﬂmm shafl be wrbitrated pursuant to the

of W Amerisan. Arkitration Assoclation, upon seguest of sither party. No act to take of disposs of any Collatersl shall constritute a
of this. srbitriion asgreament or be prohibited by this arbitration sgreement. This includes, without limitation, obtsining injunctive
or & teMporary restrsining order; invoking 8 DOwer of sale under sny daed of trust or mortgage; obtaining 8 wnt ot attachmant or
position of a receiver; or sxercining any rights relating to personal property. including taking or disposing of such property with ar without
judicist process pursuam to Article 9 of the Uniform Commarcisl Cods, Any disputes, claims, or controversies concerning the lawfulnass or
reasonableness of any act, o axercise of any right, concerning any Collateral, including any claim to rescind, reform, or otharwme modily
any sgresmant relating to the Collataral, shall alsc ba arbitrated, provided however that no arbitrator shall have tha right or tha pawar to
anjoin of restraln sny act of any perty. Judgment upon any sward randered by any arbitrator may be entered in any cowrl having
jurisdiction. Nothing In this Mortgage shall pracluda any perty from seeking equitable relief from a court of competant jurisdiction. The
stetute of limitations, estoppel. weiver, [aches, and similar doctrines which would otherwise be applicabke in an action brought by 8 party
shall be spplicable in any arbitration proceading, and the commencament of an arbitration proceading shak be deemed the commencement
of an action for thess purposes. The Fadaral Arbitretion Act shall apply to the construction, interpretation, and enforcemant of this

arbitration provision.

Ception Headings. Caption headings in this Mortgage are for convenience purposes only ardd are ot to ba used to interpret or detfine tha
provisions of this Mortgage.

Merger. Thers shall bs no merger of the interest or sutate created by this Mortgage with any other intareat ot estats in the Proparty at any
time heid by or for the benaefit of Lendar in any capscity, without the written congant of Lendar.

Severability. 'f a court of competant jurisdiction finda any pravision of this Mortgage to be invatid or unenforceatde as tc any persoen of
cireumstance, such finding shelt not render that provision invelid or unenforceable as to any othar persans or circumstances. If feasible.
any such offending provision shall be deemed to ba modified to be within the limits ot enforceabibty or validity: howaver, it the offanding
provision cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall remain vahd and

anforCesble.

Successors and Assigne. Subject to the limitations stated in this Mortgege on transfer of Grantor’s intevest, this Morigage shall be binding
upon and inure to the benefit of the parties, thelr successars and assigns. If ownarship of the Proparty becomes vested in a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and tha Indebtednass
by wey of forbasrance or sxtension without releasing Grantor from the obligations of this Mortgage or liability under the iIndebtadness.

Time is of the Essence. Time is of the sasence In the performancs of this Mortgage.

Walver of Homestead Exemption. Grantof haraby releases and waives sl rights and benefits of the homestsad exemption jaws ot the State
of Alebsma a8 to ail Indebtedness secured by this Mortgage.

Waivers and Consents. Lander shall not be desmed 10 have wsaived any rights under this Mortgage (or under the Related [ocumants)
uniees sych waiver is in writing and signed by Lander. No delay or omission on the part of Lander in exarcising any right shall oparate as a
walver of such right or any other right. A waiver by any party of a provision of this Morigage ghall not constitute a waiver of or prajudice
the party's right othetwiss to demand strict compliance with that grovision or any other provision. No prior waiver hy Lender, nor any
course of dealing between Lender and Grantor, shall congtitute » waives of any of Lender's rights or any ot Gramtor's obligalons as 10 any
future transactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Lendar in any instance shali
not conatitute continuing consant to subsequent ingtancea whare such consant is required.

-ii;_i

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIE MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

Name: Donns J. Schmidt
Address: 2004 Pelham Pwkway
City, Stawe, IIP: Pedham, Alabema ast24

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
} 88
COUNTY OF Shelby }

|, the undersigned suthority, a Notary Public in and for said county in said state. hereby certify that Jachie Wiliama, President. of Jackis
Whiiame Co., Ine.. a corporation, is signed to the foregoing Mortgage snd who ig Known 10 Me. acknowledged before ma on this day that, being
infarmed of the contents ot said Mortgage, he or she, as such officer and with full suthority, exacutad the same voluntarily tor ard aa tha act of

sald corporation.
Qiven under my hend end officiel seal this 1ith dayof ___June M,w_?_!?_____.
| ' M.m““‘

- --n-.-.q.-l--—-rﬂ

NOTE TO PROBATE JUDGE
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