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MORTGAGE

THIS MORTGAGE |S DATED JUNE 9, 1999, between CLIFTON T CULPEPPER and CAROLINE J CULPEPPER, MAN
8 WIFE, whose address is 1214 BENNETT CIR, ALABASTER, AL 35007-9301 (referred to below as "Grantor™};
and Regions Bank, whose address is 2984 Pelham Parkway, Petham, AL 35124 {referred to bslow as "Lender™).

GRANT OF MORTGAGE. For vsivable considerstion, Gramtor mortgages, grents, bargains, sells and conveys to Lender all of Grantor'a right.
nnie, and interest in and to the following described real proparty, togethar with all existing or subsequently erected or aHixed buidings.
improvamants and fixtures, all essements, rights of way, and appurtensnces; all weatar, water rghts, watercourses snd ditch rights (including
stock in utilities with ditch or irrigation rights}; and all other rights, rovalties, and profita relating to tha real property, including without hmitaton
ali minerals, oil, gas, geothermal and simitar matters, located in Shelby County, State of Alabama {the "Reaal Property’):

LOT 5. IN BLOCK 1, ACCORDING TO FERNWOQOD, FOURTH SECTOR, AS RECORDED IN MAP BOOK 7.
PAGE 96. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.
The Raal Property or Its address is commonly known as 1214 BENNETT CIR, ALABASTER, AL 36007-9301.

Grantor presently assigns to Lender all ot Grantor’s right, title. and interest in and to all ieases of the Property and sl Rents from tha Proparty.
in addition, Grantor grants te Lender 8 Uniform Commarcigl Code gacuUrity interast in tha Personal Property end Rants.

DEFINITIONS. The following words ehalt have the following meanings when used in this Mortgage. Terms not otherwise defined in th
Mortgage shdll have the masnings attributed to such terms in the Unitorm Commaercial Code. Al references to dollar amounts shall mean
amcunits in lewful money of the United States of America.

Cradit Agreemant, The words "Cradit Agsraament“ mean the revalving line of cradit agreament gated June 9, 1999, betwaen Lendar anif
Grantor with a credit limit of 31 000.00, togsther with all renewals of, extensiens of, modifications of. refinancings ol
consolidations of, and substitutions for the Cradit Agreamant.

Existing Indebtedness, The worde "Existing Indebtedness”™ mean the indebledness described below in the Existing Indebtedness section of
this Morigegs.

Grantor. The word "Grantor” means CLIFTON T CULPEPPER and CAROLINE J CULPEPPER. The Grantor 15 the maortgagor undsr this
Mortgage.

Guarantor. The word "Guarantor™ meana and includes withgut limitation aach and all of the guerantors, sureties, axl accommodation
parties in connection with tha !ndabtedness.

Improvements. Ths word “improvements” means angd includes without hmitation all existing and future improvements. buildings.
structurma. mobile homes affixad on the Rael Property, facilities, additions, replacements and other construction an the Real Property.

Indebtedness. The word "Indebtedness” means ail principal and interest payable undar the Cragit Agreamant and any amounts axpended of
advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender to enforce obligations ol Grantor undar thus
Martgage, togethar with interest on such amounts as provided in this Mortgage. Specifically, without Bmitation, this Mortgage secures
ravolving line of credit, which obligates Lender to make advances to Grantor so jong as Grantor compies with all the terma of the Credit
Agresment. Such sdvances may be made, repaid, and remads from time to time. subject to the timitation that the total outstending
balance owing st any one time, not including finance charpes on such balance at & fixed or varishie rats or sum as provided n the Credit
Agresment, any temporary oversges, other charges. and any amounts sxpended or advanced as provided In this paragreph, shall not
axceed the Credit Limit as provided in the Cradit Agreement. It is the intention of Grawror and Lender that this Mortgage secures the
balance outatanding under the Credit Agraemant from time to time from zérc up to the Credit Limit as provided sbove and any mtermadiate
palance. The llen of this Mortgage shall not excead at any ons time $15,000.00.

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morgage” means this Mortgage betwesn Grantor and Lender, and inctudes without limitation all assignments snd
security intergst provisions relating to the Personal Froperty and Hents.

Personal Property. The words "Personal Property” mean all squipment, fixtures, and othar articlas ol personal property now ar heresfier
nowned by Grantor, and now or heraafter attached or atfixed to the Real Property; together with all accessions. parts, and additions fo. al
replacements of, and all substitutiona tor, sny of such property: and together with all proceeds {ingluding without limitation aH insurance
proceeds and retunds of premiums) from any sala or other disposition of the Property.

Praparty. The word "Property” means collectively the Real Fraperty and the Personal Proparty.
Resl Proparty. The words "Resl Proparty” mean the property, intarests and rights dascribad sbove in the "Grant of Mortgage™ sacton

Relatsd Documents. The words "Retated Documents™ mean and include without limitation all promissory notes, credit agreemants, loan
agreamaents, anvironmantal agresments, guaranties, sacurity agreements, morigages, deeds of trust. and all other instruments, agreements
and documsants, whether now or heresfter existing, executed in connection with the Indebtedness.

Rents. Tha word "Rents” means all present and tuture rents, revenues. income, issues, rayalties, profits, and other benefits derived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacurad by this
Mortgage as they become due, and shall strictly parform all ot Grantor's abligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shatt be governad by
the following provisions:

Fossession mnd Use. Until in default, Grantor may remain in passession and control of and operate and manage the Property and collect
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintsin the Property m tenantable condition and promptly pertorm sll repairs, rep|acements. and
maintenance nacessary (o presarva i1s value. '

Hazardous Substances. The terms "hazardous waste. " “hazardous substance.” “diaposal,” "ralease.” and "threatened release,” as used n
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of 1980, as amended, 42 U.S.C. Section 9801, st seq. {"CERCLA"), the Superfund Amendmants snd Reauthorization Act of 1988, Pub. L.

No. 99-499 {"SARA™), the Hazardous Msterisls Transportation Act, 49 U.S.C. Section 1801, et saq., the Resourcs Ceneen and
Recovery Act, 42 U.S.C, Section 8901, &t seq., or other sppiiceble state or Federsl laws, rulss, or reguiiitions adopted purs to any of
the foregoing. The terms "hazardous waste™ snd “harardous substance” shell siso include, without Emitation, petroleum arvl peatroleum
by-products o any fraction thereof anc ssbestos. Orantor reprasents and warrants to Lender that: {a} During the period of Grantor's
ownarship of the Proparty, there hes been nc use. generation, manufacture, storage, treatment, diapossl, release or threstenad relsnsses of
snw harerdous waats or substance by sny person on, under. sbout or from tha Property. (bl Grantor has no knowledge of, or reason to
balieve that there hae Deen, axcept as praviousty disclossd to and acknowledged by Lander in writing. (i) any use. gensration.
manulectura, storage, tradtment, dispossl, relsase, or threatensd relsses of any hazardous wasts or substance on, under. about or from the
Property by etw pror owners or ocoupents of the Property or (i} any actual or threatened litigation or claims ot any kind by any person
relating to such mattars; snd  (c} Except ss previously disciosed to ard ackrnowledged by Lender in writing, (it neither Grantor nor any
tenant, OOMTractor, SQent o other suthorized ussr of the Property shall use, generate, manufscture, store, treat. dispose of. or release any
hezardous waste or substence on, undar, shout or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federsl, state, and local laws, reguistions and ordinances, including without limitation those laws, regulstions, and ordinancas
described above. Orantor suthorizes Lender and K sgents to enter upon the Property to make such inspactions and tasts, st Grantor's
exponse. a8 Lender may deem sppropriate to determine compliance of the Property with this section of the Mortgage. Any inspactions or
tests made by Lender shalt be for Lander's purposas onty and shall not be conatrued to create any responsibility or liability on the part of
Lendar to Grantor or to any other parson. Tha reprasantations and warranties contained herewn are based on Grantor's due diligence in
Investigating the Property for hazsrdous waste and hazardous subatances. Grantor hereby {2) releases and waives sny future claims
against Lander for indamnity or contribution in the svent Grantor becomes liable for cleanup or other costs undar any such laws, and (D)
agress to indemnify and hold harmiess Lender againet any and all claima, losses, liabilitias, damages, penalties, and axpenses which Lander
may directly or indirectly sustaln or suffer cesulting from » breach of this saction of the Morigage or as a conssquence of any ugs,
generation, menufacture, storage, dispossl, relesse or threatened release of & hazardous waste or substance on the properties. The
provisions of this saction of the Morigage, including the obligation to indempify, shall survive the payment of tha Indebtadnass and the
satisfaction and reconwyance of the flen of this Martgage and shall not be affected by Lender’s acquisition o! any interest in the Property.
whather by torsclosura or otherwise.

Nulsance, Wests. Grantor shall not cause, conduct D permit any nuisance nor commit, permit, or sutter any stripping of or waste an or to
the Property or any portion of the Property. Whthout limiting thea generality of the foregoing, Grantor will not remove, or grent to any other
party the right to remove, any timber, minerals {including oil and ges). soil, gravel or rock products without the prior written congent of
Lencer

Removai of Improvemants. Grantor shall not demolish or remove any improvements from the Resl Property without tha prior written
consant of Lender. As 8 condition to the removal of sny improvemeants, Lender may rsquire Grantor to make srrangaments satisfsclory to
Landar to replace such Improvemants with improvemaents of st least equal valus.

Lender's Right to Emtar. Lender and it agents and representatives may enter upon the Real Property at all reasonable times to ettend to
Lender's interests and to inepect the Propearty for purposas of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governments! Raceirements. Grantor shell promptly comply with afl laws, ordinances, and regulations, now of harsafter
in sffect, of all govermnmental authorities applicable 1o the use or cccupancy of the Property. Grantor may contest in good faith sany such
law, ordinance, of regulation and withhold compiiance during sny proceeding. including spprogpriste appesis, so long as Grantor has notified
Lender in writing prior 10 doing 8o and so long 8, in Lender's sole apinion, Lender’s interests in the Property are not jeopardized. Lender
may reguire Grantor 10 post sdequats security or & surety bond, reasonably satisfactory to Lender, 10 protect Lender’s intarast,

Duty to Protect. Grantor sgress neither to abandon nor leave unatiended the Property. Grantor shall do al other acts, in addition to those
acts sat forth above in thia section, which from tha character and use of the Property are reasonsbly necessary to protect snd prasarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declers immadiately due and payabla sh sums socured by this Mortgege upon
the sals or trensfer. without the Lender's prior written consent, of sil or any part of tha Real Property, or any interest in the Real Property. A
"salo or transfer” means the conveyancs of Real Proparty or any right, title or interest therein: whether legel, benaficial or sguitable: whether
voluntary or involuntary; whether by outright sale, deed, inatalimant sale contract, land contract, contract for desd, laasehold interest with »
tarm greater than three (3} years, lesse-option contract, or by sale, assignment, or transfer of any beneficlel interest in or to sny land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Granitor is a corporation, partnership o
limited tliability company, transfer siso includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership
intareats or [imited llability company interssts, as the case may be. of Grentor. However, this option shall not be exercised by Lender 1T such
axercise ia prohibited by federst law or by Alabama law.

TAXES AND LIENS. The following provisions relating to tha taxes and lians on tha Property are a part of this Mortgage.

Payment. Grantor ahall pay when due {snd in all events prior 10 delinquency) sll taxes, payroll taxes. special taxes, assessments, water
charges and sewer sarvice charges levied against or on account of the Property, and shall pay whan dus afl claims for work done on or tor
sorvicas rendered or materisl furniashed to the Property. Grantor shall maintain the Property frea of ali #ene having prionty over or squal 1o
the intsrest of Lender under this Mortgage, except for the Hen of taxes and sassesaments not due, except for the Existing Indebtednesa
refarred to below, srdd axcept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of sny tax, sssessment, or clsim in connection with a good faith diapute over the
obligation to pay. so long &8 Lander's interest in the Property ia not jeopardized. If a lien arises or w filad as a result of nonpayment.
Grantor shall within fiftesn {16} days after tha Lisn arisas or, i & lian is filed, within fiftean {15) days after Grantor has notice of the filing,
sacure the discharge of the lan, or if requested by Lander, deposit with Lender cash or a sufficient corporste surety bond or ather ascurnty
satistactory to Lender in en amount aufficient to discharge the lien plus any costs end sttorneys’ fees or other charges that coukd sccrue as
a result of a foreciosurs or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
pefore enforcement ageinst the Property. Grantor shall name Lender as an additional obliges under any aurety bond furnished i the
contast procesdings.

Evidence of Payment. Grantor shail upon demand furnish to Lander satisfactory avidence of payment of the taxes or sssessments and shat
suthorize the appropriate governmaental official to daliver to Lender at any time & written statement of the taxes and assaessments against
tha Property.

Notics of Conetruction. Grantor shall notify Lender at Iwast fiftean (15) days bafors any work is commenced, any services sre turnished. or
sny meatsrials are suppled to the Property, if any mechanic's lien. matariaiman’s lisn, or other Hen could be assserted on account of the
work, garvicas, or materisle. Qrantor willt upon request of Lander furniah to Lander advance stsursnces satisfactory to Lander that Grentar

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INBURANCE. The following provieions relating to insuring the Property are a part of this Mortgage.

Maintenanas of ineurance. Grantor shall procurs and maintain policies of fira insuranca with standerd extended coverape andorsements on
a replacamant basis for the fult Ineursble value covering sll Improvements on the Real Property in an smount sufficient to avoid apphcaton
of any coinaurance clsuse, and with » standard mortgagee clause in favor of Lender. Policies shall be written by such insuranca companias
and in such form as may b ressonably acceptable 1o Londer. Grantor shall deliver to Lender certiticates of coverage from each insurer
contalning s stiputation that coversge will not be cancalied or diminished without a minimum of ten (10} days’ prior written notica 10 Landes
and not containing eny discleimer of the insurer's lisbility tor fsilure to give such notice. Each insuwance policy also shall include an
sndorsamant providing that coversge in favor of Lendar will not be impairad in any way by any act, omission or default of Grantor or any
other person. The Raa! Property Is located in an sres designated by the Diractor of the Federsl Emergency Management Agency ss a
spacial ficod hazard area. Grentor sgrees to obtain and maintain Federal Flood Inaurance for the full unpaid principal balance of the loan. up
to the maximum policy limits sat under the National Ficod Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for tha term of the loan.

Application of Procesds. CGrantor ahadl promptly notify Lander of any loss or damage 1o the Property. Lender may maks proof ot loas o
Grantor falis to do so within fifteen {18) days of the casualty. Whether or not Lender’'s security is impaired, Lander may. at its election,
apply the procesds to the reduction of tha Indebtedness. payment of any lien affecting the Property, or the restoration snd repsr of the
Proparty. | Lender slacts to apply the procesds to restoration and repsir, Grantor shall repair or replace the damsged or destroyed
Improvaments in & manner satlsfactory to Lendar. Lander shali, upan satistactory proof of such expenditurs, pay or raimburse Grantor from
thea proceads for the reascnable coat of repalr or restoration if Grantor is not in defsult under this Mortgage. Any procesds which have not
been disbursaed within 180 deys after thelr receipt and which Lander has not committed to the repair or restoration of the Property shall be
used first (o pay any amount owing to Lender under this Mortgage, then to pay accrued intereat, and the remainder, if any, dhall be applied
te tha principal betance of the Indebtedness. M Lender holds any praceeds after payment in fult of the indebtedness, such proceeds shalt be

paid to Granter.
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requirement. It any proceeds from the insurance bacome peysbis on loss, the provisions in this Morigage for divigion of procaeds shall
apply only 10 that portion of the procesds not paysbie to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this Mongage, inchuding ey obligation te mantsin Existing
indebtecness in good starding se required below, of if any action or procesding is commenced that wouild matarinily affact Lander s interasts n
the Property. Lander on Grantor's behalf may. but shatl not be required to, take any action that Landar desms appropriats. Any smount that
Londer sxpends in 30 doing wilt bear interest at the rae provided for in the Credit Agreement from the date Incurred or paid by Lander 1o the
date of repsymant by Grantor. All such axpensss, at Lender's option, will (a) be payable on demand, (b} be added to the balance of the credi
tine and be spportionsd among and ba payable with any nstaliment paymaents to become due during either (i the term of any spplicable
ingurance policy or (il) the remaining term of the Credit Agreement, or (c) be treatad ag a balloon payment which will be due and payable ot the
Credit Agresmant's matwity. This Mortgage 80 will sacure payment of these amounts. The rights provided for in this paragraph shail be in
addition to any other rights or any remadies 1o which Lender may be ertitied on account of the default. Any such action by Lender shall not be
conatrusd ss curing the dafsult so as to bar Lander from eny remsdy that it otharwise would have had.

WARRANTY: DEFENSE OF YITLE. The foliowing provisions relating to ownership of the Property are a part of this Mortgage.

Titde. Grantor warmants that: {s) Grantor holds good and markatsble title of racord to the Property in fee simpla. free and claar of all hens
and sncumbrances other then those set forth In the Real Property description or in the Existing Indebtedness saction below of tn Any title
Inswursnce policy, title report, or final title opindon issusd in favor of. and accepted by, Lender in connaction with this Mortgage, and |b]
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lendaer.

Defense of Titie. Subject to the sxception in the paragraph above, Grantor warrants and will forever defend the title 10 the Proparty against
the lawhy claims of s persona. In the svent any sction or proceeding s commenced that queations Grantor’s title or the interest of Lander
under thia Mortgags, Grantor shall defend the sction st Grantor's expsnse. Grantor may be the nominal party in such proceeding. but
Landar shall be entitied to participate In the procesding and 10 be repressnted in the proceeding by counsel of Lender’s own cholce, and
Grantor wili geliver, or csuse toc be defivered, to Lender such instruments as Lender may request from time 1o time to permit such

participation.
Compliance With Laws. Grentor warrsnts that the Property and Grantor's use of the Property comphies with all axisting spplicabie laws.
ordinances, snd regulstions of governmental authorities.

EXIBETING INDERTEDNESS. The lollowing provisions concerning existing indebtedness {the ~Existing indebtedneas”) are & par of this Morigage.

Existing Lien. Tha lian of this Mortgage securlng the indebtedness may be secondary and inferior to the lien sacuring payment of an
sxisting obiigetion to REGIONS MORTGAGE described ae: MORTGAGE LOAN DATED 10/9/98, FILED 10/16/98, RECORDED IN INST.
#1998-40493. The existing obligstion has a current principsl balance of spproximatety $79,000.00 and s in the original princips amount
of $79,800.00. The obligetion hes the fotliowing payment terms: 576.00 MONTHLY. Grantor expressly covenants and agraes foc pay, or
seae to the payment of, the Existing Indebtedness and to prevent any default on such indebtednass, sny default under the instruments
evidencing such indebtedness. or any default under any sscurity documents for such indebtedneas.

No Modification. Grantor shall not entar into any agresmaent with the haldar of any mortgags, deed of trust. or other security sgreament
which hes priority over this Mortgage by which that agresment is modified, amended. sxtended, or renewed without the prior writtan
consent ot Lender. Grantor shail neither request nor accapt any future advances under any such sectwity agrasment without tha prior
written conaent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property ara a part of this Mortgage.

of Net Prooseds. |f afl or any part of the Property is condemned by eminent domain proceedinge ar by any procaeding or
purchase in lieu of condemnation, Lender may st its ection raquire that all or any portion of the net proceeds of the award be apphed 10
tha Indebtedness or the repsir or restoration of the Property. The nat procsads of the awsrd shal mean tha award after payment of all
ruuunlplo couts, expensas, and attomeys’ fees incurred by Lender in connaction with tha condemnation.

Procesdings. It any proceeding in condemnation is fied, Grantor shall promptly notity Lender in writing, and Grantor shall promptly 1ake
such steps s meay be necessary to detend the action and obtain the award. Grantor may be the nominal party in such procesding, but

Lander shall bs entitied to participats in the procsading and to be repressnted in the procesding by counse! of its own choice, and Grantor
wiii deltver or causs to be delivered to Lender such instrumants as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to governmerts taxes.
fees and charges are 8 part of this Morigage:

Current Taxes, Fees and Chargss. Upon request by Lender, Grantor shall axecute asuch documents in sddition to this Mortgage Bnd takas
whatever other action !s requested by Lender to perfact and continue Lender’s en on tha Real Proparty. Grantor shall reimburse Lander for
all taxes. as described Delow, together with sHl expenses incurred in recording. perfecting or continuing this Mortgage, including without
imitation all taxes, fess, documentary stamps, and other chargas for recording or registering thia Mortgage.

Taxes. The following shell conetitute taxes to which this section appliea: {8) a specitic tax upon this type of Martgage or upon all or any
part of the Indebtadness secured by this Mortgege; (b} s specific tax on Grantor which Grantor ia authorized or raquired to deduct trom
payments on the Indebtedness wecured by this type of Mortgags: (¢} 8 tax on this type of Mortgage chargesble agsinst the Lander or the
holder of the Cradit Agreemant; and (d) a spacific tex on all or any portion of the indebtadness or on paymants of principal and nterast
made by Grantos.

Subsequertt Taxes. |t any tax to which this saction applies is enacted subsequent to the data of this Mortgage. this event shail have the
sama aifect 8s an Evem of Default (as defined below), and Lender may exsrcise any of alt of its available remedies for an Event of Detfault
as provided below uniess Grantos either (8] pays the tax befors it becomes delinquent, or {b) contests the tax as provided sbove in the
Taxes and Lisns section snd deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory to Landar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 88 a security agreement are a part of
this Moartgags.

Security Agreement. This Inetrument shall constitute 8 security agreement to the extent any of the Property congtitutes fixturas or other
personal property, snd Lender shall have all of the rights of a secured party under the Uniform Commarcial Code as smanded from tima to

time.

Sscurity Imterset. Upon raquest by Lander, Grantor shall executs financing statements snd take whatever other action is requeated by
Lender to parfect and comtinue Lender’'s security interest in the Rents end Personal Proparty. In addition to recording this Mortpage in the
resl property records, Lender may, at any tima and without further suthorization from Grantor, file sxecuted counterparts, Copies Of
reproductions of this Morgage ss & financing statemant. Grantor shell reimburse Lander for eff sxpenses incured in perfecting or
contiring this sscurity interest. Upon default, Grantor shall aasembls the Personsl Property in 8 manner and at a pisce rassonably
converdent to Grantor end Lender and make It available to Lender within three {3) days after recelpt of written demand from Lender.

Addrespss. Ths malling aidresses of Grantor (debtor] and Lender {secured party), from which information concerning the sacCurity interest
granted by this Mortgage may be obteined {ssch as raquired by the Unitorm Commercial Codel, are as stated on the first page of this

Maortgege.

FURTHER ABSURANCES: ATTORNEYIN-FACT. Tha following provisions ralating to further assurances and attornay-in-tact are a part ot this
Mortgage.

Furthet Assuwrences. At any time, snd from time to time, upon request of Lander, Grantor will makes, execute and deliver, or will causs to
be made, exacuted of delivered, to Lender or 10 Lender's designes, and when requested by Lender, cause to be tiled, recorded, refilec, or
rarscorded. as the cass may be, at such times and in such offices and places as Lender may deem appropriats, sny and alf auch mortgeges.,
desds of trust, sacurity deeds, sacurity agresamaents, financing statements, continustion statements, inatruments of furthar asswwance,
cartificates. and other decumants s may, in the sols opinion of Lender, ba necessary oOf dasirable in order 10 effactuate, complate, perfect,
continue, or preserve (s} the obligstions of Grantor under the Cradit Agreement, this Mortgage, and the Relsted Documents, and (D) the
lens and security intecssts created by this Mortgage on the Property, whether now owned or hereafter acquired by Grentor. Unblesa
prohibited by law or agresd to the contrary by Lender in writing, Grantor shalt reimburse Lender for all costs and expensss incurred n
connection with the matters referred to in this psregraph. ',

Attornay-n-Fact, If Grantor faila to do any of tha things raterrad to in the preceding paragraph, Lender may do so for and in the nama of
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Grantor and st Grantor's axpense. For such purposes, Grantor hereby wrevocably appoints Lender as Grantor's uttprnay—in-f*ct tor tha
purpose of making. executing, delivering, filing, recording, end doing all othar things as may be necessary or desirale, in Lender's aole
opinion. to sccomplish the matters raferrod te in the preceding parsgraph. - -

-

FULL PERFORMANCE. f Grantor psys sl the indebtedness. including without limitation all edvances secured by this Mortgaga. when due.

tarminates the credit ine account by notitying Lender as provided in the Credit Agreamant, and otherwise performs ail the obligations impased
. upon Grantor under this Mortgage, Lender shail exacute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements
| of tarmination of any financing statement on file ewvidencing Lander's security intarest in the Rents and the Personal Proparty. Grantor with pay.
i if permitted by applicable law, any reasonable termination fee as determined by Lendsr from time to time.

OEFAULT. Esch ot the following. at the option of Lender. shait constituta an event of default ("Event ot Deteult™) undet this Mortgage  {al
Grantor commits fraud or makas 8 material misreprasantation at any time in connaction with the credit line agcount. Thia can nclude. tor
axemple, a false statement about Grantor’s income, assets. limbilities, or any athar aspects of Grantor's financisl condition. {b) Grantor does not
maat the repayment terms of the cradit line account. ic) Grantar's action ar inaction advarsely atfects the collateral for the credit ling account
or Landsr's righta in tha colisteral. This can include, tor exampie, failure to maintain required insurance. waste or destructive use ot tha
dwelling, tailure to pay taxes, death of all paraons liabla on the account, transfer of title or sale of the dwalling. creafion ot & en on the dwalling
without Lender’s permission, foreclogure by the holder of another lien or the use of funds or the dwelling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon ths occurrance of any Event of Default and at any time thereafter, Lender. at ity ophon. may
sxercise any one or more of the following righta and remedies. in addition to any other rights or remadies provided by law

[ ' - aF - =1 -

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the entire Indebtedness immediately
dua and payabls, including any prepaymaent penalty which Grantor would be required to pay.

: UCC Ramadies. With respect to all or any part ot the Personal Property, Lendar shall have all the nghts and remadias ot a securad party
under the Unitorm Commarcial Code.

Colect Remts. Lender shall have the right, without notice to Grantor. 10 take possession of the Proparty end coilact the Rants, including
amounta past due and unpaid, and apply the net procaeds, over and above Lender’s costs, agminst the Indebtedness. In turtherance ot rhus
right, Lender may require any tenant or other user of the Property to make payrmants of rent or use fees directly 1o Landar_. It the Aenms arc
collected by Lender, then Grantor irravocably designates Lender ag Grantor's attorney-in-fact to sndorse instruments racerved in payment
theract in the name of Grantor and to nagotiate the samae and collect the proceeds. Payments by tenants or other users 10 Lander n
response to Lender's dermand shall gatisfy the obligations for which the payments are made, whether or not any praper grounds lfor tha
demand existed. Lendsr may axercise its rights undar this subparagraph seither in person, by agent, or through a raceiver,

Appont Receiver. Lender shail have the right to have 8 receiver appointed o take possession of all or any part of the Property, with the
powaer to protact and preserve tha Property, 0 operate the Property preceding foreclosure of sgle. and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against tha Indebtedness. The racever may sarve withoul
bond if permitted by law. Lender's right to the appointment of a recewsr shall exist whether or not the apparant value of the Property
oxcesds the Indebtadness by a aubatantial amount, Empioyment by Lendear shall not disqualify a person fram sarving a4 a racaiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ai! or any part of the Proparty.

Nonjudicisl Sale. Lender shall be suthorized 10 take pogsession of the Property and, with or without taking such posseskion, after giving
notice af the time, place and terms of sale, together with a description of the Property to be sold, by publication once a waek for three {3)
BUCCES5ive waeke in scme newspsaper published in tha county or counties in which the Real Property to be soid is located, 1o asll the
Property {or such part or parts thereof as Lender may trom time to time elect tc sall) ip trant of the front or main dooc o the courthouse ot
the cnurﬂy in which the Proparty to be sold, or a substantial and materiat part thereof, is located, at pubiic cutcry, to the highest bidder for
cash_ |If there is Real Proparty to be gsold under this Mortgeage in more then one county, publication shall be made in alt counties where the
Real Propenty 10 be sold is jocated. i1 no newspaper is published in eny county in which any Real Property 1o be sakd i8 located, the notico
shall be published in a8 newspaper published in an adjoinng county for three {3} successive weeks. The sale shall be heid betwaeen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under thigs Mortgage. Lander may Dhd at
any sale had under the terms of thia Mortgage and may purchase the Property if the highest bidder tharefore. Grantor heraby wmves any
and all righta to heave tha Property marshalled. |n exercising its rights and remedias, Lender shall be free to sall sl or any part of 1hs
Proparty together or separately. in one sale or by separate sales.

Deficiency Judgment. 1f permittad by spplicsble law. Lender may obtain a judgment for any daficiency remaining in the indebtednass due
to Lendsr atier application of all amounts received from the exarcisa of the rnights provided in this section.

Tensncy at Sufferance. |f Grantor remains in posasssion of the Property after the Proparty is sold as provided above or Lender Otherwise
bacomes antitled to possesaion of the Property upon default of Grantar, Grantor shall become a tenant at sufferance of Lender or the
purchaser of tha Property and shail, at {ander's option. either (a) pay a reasonable rental tor the use of the Property. or (bl vacaie the
Property immaediataly upon the demand of Lander.

Othar Remadies. Lender shall have all other rights and remedies providad in this Mortgage or the Credit Agreement or available at faw or 0
Squity.

Sale of the Proparty. To tha extent permitted by applicable taw, Grantor hareby waives any and all right to have the property marghalled
in exercising its rights and ramedies, Lender ahsall ba free to sall all or any part of the Property together or separately, in one aale or by
separata sales. Lender shall be antitlad to bid st any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public gale of the Personal Proparty or of the time
attar which any private sale or other intended dispositicn of the Pergonal Property is 10 be mads. Reasonable notce shall mean notice
given st least tan {10) days before the time of the sale or disposition.

Waiver: Election of Remadias. A waiver by any party of a breach of a provigion of this Mortgage shail not constitute s waiver of ar
prejudice the party’s rights otherwise to demand strict compliance with that provision ar any other provision. Election by Lender 10 pursue
any remady shall not exclude pursuit of any other ramedy, and an election to make expenditures or take acticn to perform an obtigation of
Grantor under this Mortgage after failure of Grantor to perform shall not aftact Lender’'s right to declare a default and exerciae its ramedies
under this Mortgage. !

Attorneys’ Feas; Expenses. |f Lender institutes any Buit or action to anforce any of the tarms of this Mortgage, Lender shall be entitied to
racover suUch sum as the court may adjudge reasonable as attorneys’ tees st trisl and on any appeal. Whether or not any court action s
invoived. all reasonabis expensas incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interast or
the enforcoment of it rights shall becoma a part of the Indebtednass payeble on demand andg ahsll baar interest from tha dsta of
expanditure until repaid at the rate provided tor in ths Cradit Agreement. Expenses coverad by this paragraph in¢lude, witheu! kmitation,
howaver subjsct to any limite under applicable law. Lenders attorneys’ ftesa and Lender's iegal axpensan whether or not there 13 a lawaull,
including sttornays’ tees for bankrupicy proceedings {incluging efforts to modify or vacate any sutomatic stay or injunclign), apywaals and
any anticipated post-judgmant collection sarvices, the cost of searching records, obtaining title raports (including foreclodure reporis|.
surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor slso wili pay any court coms,
'n addition to sll other sums provided by law. Grantor agrees to pay attorneys’ fees to Landes in connaction with closing, amending of
modifying the loan. In addition, if this Mortgage is subject to Section 5-19-10, Coda ot Alabama 1976, as arnanded, any attornays’ fees
provided for in this Mortgage shall not axcesd 16% of the unpaid debt aftar default and referral toc an attorney who 8 not 8 salaned
amployee ot the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall beé In writing, meay be sent by telefacsimile {unless otherwise required by law), and shall be effactive when
actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, ghall be deemed effective when deposited
the United States mail first cleas, certified or registerad mail, postage prepaid, directed to the addresgas shown near the beginning of this
Mortgage. Any party may changa its address for notices under this Mortgage by giving formal written notice to the other parties, spacifying
that the purpose of the notice ia to change the party’s address. All copies of notices of foreclosure trom the holder ot any lien which has
origrity over this Mortgage shsll be sent to Lendar's address. as shown near the beginning cof this Mortgsge. For noticé purposes. Grantot
agrees 10 kesp Lender informed at all times of Grantoe’s current adiress,

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part of this Morigage:

Amandmaents. This Mortgage. togather with any Ralated Documents, constitutes the antire underatanding and agreemeant of the partas as
10 the mattars sat forth in this Mortgage. No slteration of or amendment 1o this Mortgage shall be affactive unlass given in writing &nd
zigned by the party or parties sought to be chargad or bound by the alteratien or amendmant. ',

Applicable Law. This Mortgegs has been delivered to Lander and accepted by Lender in the State of Alabama. Subject 1o the provisions
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Arbitration. You agree with us that all disputey, claims and controversles between us, whether individuat, joint. or class in nature, anking
trom this Mortgage or otherwise, including without limitation contract and tort disputes. shall be arbitisted pursusnt 1o thm Rades Ot the
American Arbitration Association, upon request of sither party. No act to take or dispose of any Property shall constitute 8 waivar of this
arbitration agreement or be prohibited by this arbitration agreement. This includes. without limitation, obtaining injunctive rehd! or a s
ternporary restraining order; invoking a power of sale under any deed of trust or mortgage: obtaining & writ cf attachment or impositian of a
rgoeiver; or sxerciaing any rights relating ta personal property, including taking or disposing of such property with or without judicial
procesa pursuant to Article 9 ot the Uniform Commerciel Code. Any disputes. claima, or controversies concerning the lawfulness or
reagonablenass of any act, or axercise of any right, concarning any Property, including any claim ta reacind, reform, or otherwisa maodify

any agresment relating to the Property, shall also be arbitrated, provided howsver that no arbitrator shail have tha right or the power 1u

snjoin or restrain any act of eny party. Judgment upon any award renderad by any arbitrator may be enlerad in any Court NAVING
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking eguitable relief from a court ot compatent junsdiction  The
atatuts of imitations, estoppsel, waiver, lachas, and similar doctrines which would otherwise ba applicable in an action brought by u party

shall be spplicable in any arbitration proceeding, and the commencement af an arbitration praceeding shall be deemed the commencerment

of an action for these purposes. The Federal Arbitration Act shall apply 10 the construction, interpretation, and entorcement af this
arbitration provision.

Caption Headings. Caption headings n thig Mortgage are for convenienca purposes only and are not t¢ be used to intarpret of dehne the
provisions of this Maortgage.

Merger. Thare ahall be no merger of the intarest or asiate created by this Mortgage with any other interest or astate in the Proparty at any
time haid by or for the benefit of Lender in any capscity. without the writtan consent of Lender,

r
1

Multiple Partles. All obligations of Grantor under this Mortgage sha!l be joint and several, and all reterences to Grantar shail mean each and
avary Grantor. This means that each of the parsons signing below is reaponsible tor all obligations in thie Mortgage.

Severability. 11 a court of competent jurisdiction finds eny pravision of this Marigage to be invalid or unenlforceable 88 o any pargon or
circumstance, auch finding shall not render that provision invalid or unenforceable as 1o any other persang or circumstances. |t feasible.
any such offending provision shall be desmad to be modified ta be within the limits of enforceability or valigity. howaver, 1if the oftending
provision cannot be so modified, it shall be atricken and aill other provisions af this Mortgage in all other respacts shall remain vabd and
anforceable,

Succestors and Assigme. Subject to the limitstions stated in this Mortgage on transtar of Grantor’s interess, this Mortgage shall be bnding
upon and inure to the benefit of the parties, their successars and assigns. |If ownership of the Property becomes vosted in 8 person athas
than Grantor, Lander, without notice to Grantor, may deal with Grantor’s successors with rafarence to this Mortgage and the Indebtacdness
by way ot forbasrance or extension without releasing Grantor from the obiigetions of this Mortgage or liability undas the Indebtadness.

Time Is of the Essence. Time is of tha essence in the parformance of this Mortgage.

Waiver of Homestesd Exsemption. Grantor hereby releases and waives ali rights and benefits ot the homestead axamption laws of the State
of Alabama as to sl Indebtedness secured by this Mortgage.

Waivers and Consamts. Lender shall not be desmed to have waived any rights under this Mortgage {or under the Related Documents)
unigss auch waiver is in writing and signed by Lender. No delay or omissiwon on the part of Lender in axercising any right shall operate as »
waiver of such right or any othar right. A walver by any party of a provigion of this Mortgage shall not constitute a waiver of or prejudice
tha party’s right otharwise to demand strict compliance with that provision or any other provigion. No prior waiver by Lendar, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as tc any
future trgnsactions. Whenever congant by Lender is required in this Mortgaga, the granting of such consent by Lender in any instance shall
rot cangtitute continuirng consent 1o subsaguent instances where such consent is required.

NAME AFFIDAVIT. CLFTON T. CULPEPPER & CLIFTON THOMAS CULPEPPER ARE ONE IN THE SAME. CAROLINE J. CULPEPPER &
C AROLINE JOY CULPEPPER ARE ONE IN THE SAME.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. '

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

{SEAL)

o — —— — — 1 e

This Mortgags prepared by:

Name: KAREN ALEXANDER
Addrass; 2984 PELHAM PARKWAY
City, State, ZIP: PELHAM, ALABAMA 35124

, P59t
INDIVIDUAL ACKRNOWLEDGMENT

STATE OF ““4&&&:«/ o -
M ) 88 o6s22/19 i
B - ng =30 AM {:ERTEEE:TE:
SHELBY COUNTY Jutst OF PR

|, the undersigned authority, s Notary Public in and for said county in anid state, hareby certify that CLIFTON ¥ CULPEPPER and CAROLINE J
CULPEPPER, whose names are signad to the foregoing instrument, end who are known to me, acknowiedged before me on this day that, baing
ntormed of the contents of said Mortgage, they axecuted the same voluntarily on day the same bears date.

RTY 4 2N

Given undar my hand snd official eeal this _ day of

b = —
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My Commiselon Expires 12-18-2001

My commission sxpirea

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with rasicential resl property or interests; therefore, under Section 40-22-2{1)b.
Code of Alsbams 1975, as smendsd, the martgage filing privilege tax on this Mortgage should not sxcesd .15 for each 0100 {or fraction
thersot] of the credit kmit of #16,000.00 provided for herein, which i the maximum principal indebtedness to be secured by this Mortgage st

any one tirne.

Asgions Bank




