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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JUNE 9. 1899, between Doysl Construction Company, Inc., whose address is 47086
Christie Lane, Birmingham, AL 356216 {referred to beiow as “Grantor™); and Rogions Bank, whose address is P. 0.
Box 10247, Birmingham, AL 35202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Gramtor mortgages, grants, bergains. sells end conveys to Lender all ot Grantor’'s nght,
title. and intersst in and to the tollowing described real property, together with all axisting or subseguently arected or affixed buwidings.
improvaments and fixtures; ali eagerments, rights of way, and sppurtenances; alt water, watar nghts. watercoursas and ditch nghts (nciuding
stock in utilitieg with ditch or irrigation rights); and all other rights, royalties, and profita rejating to the reat property. incluging without hmdaton
all minerals, oil, gas, geothermei and similar matters, located in Shelby County, State of Alabama {the "Real Property™}):

Lot 61-A, according to the resurvey of Summer Brook, Sectar 5, Phase G, as recorded in Map Book 24,
Page 41, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas is commonly known as 216 Summerhill Drive, Alabaster, AL 35007, The Rea
Property tax identification number g 23-2-10-1-001-001.

Grantor presently agsigns 1o Landar all of Grantor's right, titie, and interest in and to al leases of the Property and all Rents from the Property
in addition. Grantor grants to Lender a Uniform Commerciast Cooe sacurity intarest in the Parsonal Froparty and Rents.

CEFINITIONS.# The following words shall have tha following meanings when used in this Martgage. Terme not otherwise defingd this
Maortgege shall have tha meanings attributed to such terms in the Unifarm Commercial Code. All references to dollar amounts shall mean

amounts in lawful money of the United States of America.
Gramtor. The word "Grantor™ masns Doy Construction Company, inc.. Ths Grantor i tha mortgagaor undar this Mortgage.

Guaranior. The word “Guarentar” means and includes without hmitation each and all of the guarantofs. sureties, and accormmodation
parties in connaction with the Indebtedness.

Impmv-ﬁunu. The word “Improvements” Means and includes withaut limitation ol exigting and future improvamants. builldings .
structures, mobile homBn sttixad on the Real Property, faciities, asdditione. replacemants andg other conatruction on the Heal Propary.

indebisdness. The word "Indebtedness™ means all principal and interest payabls unaer the Note and any amounts expended or sdvanced
by tander 1o discharga obligations ol Grantor or expansas ingurred Dy Lender to anforcs obligations af Grantor under this Mortgags,
togethar with interest on auch amounts as provided in this Mortgage.

Lander. The word "Lender® means Regiong Bank, its successors and assigns. The 1 snder is the mortgagea undar this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage betwean Grantor and Lender, and includes without limitation alt assignments and
security interest provisions relating to the Parsonal Proparty and Rants.

Note. The wotd "Note” maans the pramissory note or credit agreemant dated June 9. 1999, in tha original principal amaunt of

$97.500.00 from Grantor to Lendsr, together with all renewals of, extengions of, modifications of. ratinancings of, consolidations of.
and subgtitutions tar the promissory note of agrsamant. NMOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. Tha words ~parsanal Property” mean sl equipmant. tixruras and othar articles of persenal proparty Dohw Of haraaltes
owned by Grantor, and now or hereafier attached or affixed to the Aaal Property. togethet with all accessions, parts, and additons to. all
replacementa of, and all substitutions for, eny of such property, and together with all procesds lincluding without limitation ail (naurance
praceeds snd retunds of premiums| from any aale or ather disposition of the Proparty.

Proparty. The word "Proparty’ means collectively the Real Property and the Parsonal Property.
Real Proparty. The words "Resl Proparty” mean the property, intarests and rights described above in the "Grant ot Mortgage™ section

fislsted Documants. The words “Related Documents” mean and include without limitation ail prommsgory notes. croadit agresmants, lOBN
agreaments, anvironmantal agresmants. guaranties, security agreements, Morigagos. deads of trust, and all other instrumants, agreaments
and documants, whethar now or hareafter axigting, axecuted in connaction with tha Indettedness.

Rants. The word "Rents” mesns all present and future rents, ravenues, income, iasues, royalties, profits, and other banafits derved trom
the Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFQRMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Martgage as they bacome due. and shall strictly parfarm all of Grantor’s obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and usa of the Property shall be gaverned Dy
the following Drovisions:

Possession end Uss. Until in default, Grantor may remain in possession ard control of and operate and menage the Proparty and collec!
the Rents from tha Property. '

Duty to Maimain. Grantor shall rmaintain the Proparty in tenaniable condition and promptly pacform all repaws, replacemeants, And
maintenance necessary to praserva jis value.

Hazardous Substances. The tarma *hazardous waste,” "hazardous substance,” “disposal,” "release,” and *threatanad releass,” a5 used n
this Mortgags, shall have the same meanings as set forth in the Comprehensive Environments! Responsa, Compenssation, and Lisbility Act
of 1980, as amended, 42 U.5.C. Section 9601, ot seq. ("CERCLA™), the Superfund Amendmants and Resuthorization Act ot 1988, Pub. L
No. 99-459 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1BC1, et saq., the Resource Consarvation and
Racovery Act, 42 U.S.C. Section 6801, et seq., or othar applicable state of Fedarat laws, rules, or regulations adoptad pursusni 1o 8y 0t
tha foragoing. The terms "hazardous waste” and "hazardous substance” shail algo include, without limitation, petroleum ang patroleum
by-products or any fraction thereo! and asbestod, Grantos represents and wafrants 1o Lander 1hat: {a) During the pericd of Grantor's
ownership of the Property, there has bean no use, ganarstion, manufacture, atorage. raatment, disposal. raleese or throatened reiesse ot
any hazardous waste or substance by any pereon on, snder. ahout or from the Property; Ib) Grantor has no knowladget of, or reason 16
balieve that thesre has heen, excepl Bs praviously disclesed to and acknowledged by Lender im writing, (i sny usa. generaton.

?

g e

-,

EEy

L



06-08-1999 ] MORTGAGE ! Page 2
Loan No 0090 (Continued)

manufacture, storage, treatment, disposal, release, or tiweatened releass of any hazardous waste or substance on, under, about or trom the
Froperty by any prior ownars of OCCupants of the Property or (i} any actusl or throataned litigation or ¢laims of any iind by arty person
relating to such matters; and {c} Except as previously disclosed to and acknowledged by Lender in writing, (il neither Grantoe not any
tenant, contractor, agent or other authorized user of the Property shall use, generale. manufacture, stors, troat, diepose of, F rgmase any
hazardous waste or subatance on, under, about of from the Property and (i} any such activity shall be conducted in compliance with all
applicable federsl, state, and ocel lswe, ragulations and ordinances, including withowt limitation those laws, regulations, and ordinances
described sbove. Grantor authorizes Lender and its agents t0 enter upon the Property to make such inapections and ieats, sl Grantor s
axpenss, 88 Lender may déem appropriste to determine complisnce of tha Froperty with this section of the Morgage. Any inspections or
jasts made by Lender shall be for Lender's purposes oty and shall not be construad to creats any rasponsibility or liability on the part o1
Lender to Grantor of to any othar persan. The representatione snd wdrrantleg containad harein are based an Grantor's due diligence n
invastigating tha Proparty for hazerdous waste snd hazsrdous substances. Grantor hereby  (#) releassa and walves any future claims
sgeinst Lander for inderonity or contribution in the avent Grantor becomes isble for cleanup or other costs under any such iaws, arx! (0]
agress to indemnify and hoid harmiess Landar against any and il claims, loaaes, linbilitles. damages, penatties, and expansss which Lender
may directly or indirectly sustein or guffer resulting from s breach of thiz section ot tha Mortgage of 8s a consequence of sny uss.
generation, manufacturs, slofage, diaposal, release or threatensd rolanss of a hazardous waste or aubstance on the properties. The
provisions of thia section of the Morigsgs, inciuding the obligation to indemnity, shall survive the paymenti of the indebtedress and the
satisfaction and reconveyance of the lien of this Mortgage and shall not ba affected by Lender's acquisition of any interast in the Property.
whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any NuUisance Nor commit, permit, or sufter any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remove, or grant 1o any olher
party the right to remove, any timbar., minerals (including oil and ges). soil, gravel or rock products withoul the pror wntten consent of

Lender.

femovel of improverments, Grantor shall not demoligh or Temova sny Improvements trormn the Real Propearty without the prior writfen
coneant of Lender. As a condition to the ramovsl of any Improvements, Lender may require Grantor to make arrangemants satisfactory
Lendsr to replace guch kmprovements with improvemente of at least aqual valua,

Lander's Right to Enter. Lender and its agents and representatives may anter upon the Reai Proparty at sll reasonabie times to attend 1o
{ ander's intarests and to inapect the Praperty for purposas of Grantor’s compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Reguiremants. Grantor sball promptly comply with all laws, ordinances, snd regulations. now or hareafter
in atfect, of all governmental authorities applicable to the use or gccupancy of the Proparty. including without limitation, the Amencans
with Disabilities Act. Grantor msy conteat in good teith eny such law, ardinance, or reguiation and withhold comphance durnng any
proceeding, including appropriate appseals, 30 lonhy as Grantor has notified Lender in writing pror to doing so and 30 long as. 1N Landar's

sole opinion, Lander’s interasts In the Property are not jeopardized. Lendar may require Grantor to post edequate SBCUlily Or & surety hon:d
reasonably satisfactory to Lender, [0 protect t ander’s interast.

Duty to Protect, Grantor agrees neither 1o abandon nor leave unattended the Proparty. Grantor shall do ail other acts. 1n addition to those
acts sat forth above in this section, which from the character and usse of the Property are reasonabiy Necessary to protect ar preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cption, declare immadiately dua and payable all sums secured by this Martgage upon
the sale or transfer, without the Lender's prior writtan consent, of all or any part of the Rea! Property, or any interest in tha Real Froperty A
*agla or tranatar” means the conveyance ot Real Property or any right, titla or interest therein: whathsr legal, beneficial or equitable; whether
voluntary or involuntary, whaethar by outright sale, deed, installmant sale contract, 1and contract, contract tor deed, lpasahold nvterast with 8
tarm greater than thrae (3) yesrs, \ease-option contract, or by aala, assignment, or transfer of any nanefictal nterest in or t¢ any land trust
halding title ta the Real Property, of by any othar mathod of conveyance of Real Property interest. |f any Grantor is 8 corporation, partrnarsbup or
limited liability company, transfer also includes any change in ownership of more then twenty-five percent (28%) of the voting KIGCK, partnarshep
intereats of limited llability company interesta, ag the case may be, of Grantor, However, this option shall not be axercised by Lendsr if such
axarcise ia prohibited by federal law or by Alzbama law.

TAXES AND LENS. The following provigions retating to the taxes and lieng on tha Property are a part of this Mortgage.

Payment. Grantor shsll pay when due {and in all events prior 1o dalinquancy) all taxes. payroll taxes, special taxes, BSSESSMANTS. WAtk
charges and pewer servica charges levied Bgainst of On account of the Property, and shall pay when due all claims tar work doné on of for
O andered or material turniehed o the Property. Grentar shall maintain the Property frea of all Kens naving priority over of equal 1o
the interest of Lender under this Mortgaga, axcept for tha hen of taxes and assessments not dus, and axcept &5 oIheTwIise proyided n the
toliowing paragraph.

Right Ta Contest, Grantor may withhold payment of any tax, aasessment, of claim in connection with a good taith digputs ovar The
obligation to pay, 8o long as Lander's interest in the Property is not jeopardized. If a lien arisea or is filed ra a result of nonpayment,
Grantor shall within fittean {15) deys after the lien arises or, i g linr is filed, within fifteen {15) days after Grantor has notice of the hiing,
secure the discharge ot the lien, or if raquested Dy Lender. depasit with Lendar cash or a sufficient corporate auraty band or other security
satisfactory to Lendec in an amount sufficient 1o discharge the hen plus any costs and atiorneys’ tees or othar charges that could accrue as
a result ot & foraciosure or sale under ths lien. |n any contast. Grantor shall defend iteelf and Lender and shatl gatisty any advarse pudgment
befare antorcement sgainst the Property. Grantor shall name Lender as an additional obligee under any surety bond turnished in the

coniest proceedings.

Evidencs of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidance ot payment of the 1axes or assessmenis ard shall
authorize the approprists governmaental official 1o deliver to Lender at sny time a writtan statemant of the taxes and assessments aganst

the Propaity.

Notica of Construction. Grantor shell notify Lender at laast tifteen (15) days before any work 18 commenced, any senaces are furmished, o
any matsrials are supplied to the Property, it any mechanic's lien, matariaimen’s lien, o other lien could be asserted on account of the
work, services, or materials. Grantors will upon regquest of Lender furmish to Lender advance assurances satisfectory to Lendear that Grantos
can and will pay the coet ot such improvements.

PROPERTY DAMAGE INBURANCE. The following provisions relating to inguring the Proparty are a part of this Mortgage.

malmenance of insurence. Grantor ghall procure and maintain palicies of fire insurance Wwith standard axtended coverage andarsements on
a replacamant basis for the ful) insurable value covering all Improvements on the Real Property in an amount sufficient to avoid appiicanaon
ot any coinsursnce clause, end with 8 standsrd mortgages clause in favor of Lender. Grantor shall slsa procurs and mamtan
comprehenaive genarsl liabtlity insurance in such covarage amounts as Lendar may request with Lender being named as additions] indureds
in auch lisbility insurance pohlcias. Additionaity, Grantor shall maintan such other ingurance, including but not limited to hazard, buginass
intarruption and boiler ingurance as Landar may require. Policies ahal be written by such insurance companies and in puch form a3 may b6
reasonably acceptable to Lender. Grantor shail detiver to Lendar certiticates of coverage from each insurer containing & stipulation that
coverage will not be cancelled ar diminished without a minimum of tan 110] days' prior written notice to Lender ard not contairmng any
discisimer of the insurar's (lability for failure 1o give such notice. Each ingurance policy slso shall include an endorsement nroviding that
coverage in favor ot Lendear will not be impaired in any way by any act, omission or default of Grantor ar any other person. Should the Real
Property at sny time become located in an ares designated by the Director of the Federsl Emergency Management Agency a3 a specisl
tipod hazerd arsa, Grantor agrees 1o obtain and maintasin Federat Flood Insurance tor the full unpaid principsi balance ot tha joan, up to the
maximum policy imits aat under the National Flood Insurance Program, or aa otherwise raquirad by Lendar, and to maintan such insurance

far the term of tha loan.

Application of Procesds. Grantor shall promptly notify Lender of any 10868 of damage to the Property. Lender may make proot of lpss if
Grantor tails to do so within tiftean {15) days of the casualty. Whether or not Lendaer's security is imparred, Lender may. al ity electon.
apply the proceads to the raduction of the Indebtednass, payment ot any lien affecting the Property, or the restoration and repair of the
Property. {f Lander alacis to apply the proceeds to rastoration and repsir, Grantor shal repair ar replace the damaged or dasgtroyad
improvemants in 8 mannsr gatisfactory to Lender. Lender shall, upen satinfoctory proot of such expenditure, pay Of raimburse Grantor trom
the proceeds for the ressonable cost of repair or restoration if Grantor i8 not in default under this Mortgage. Any proceeds which hawe not
bean disbursed within 180 days after thair raceipt and which Lendar has not committed to the repair or restoration of tha Proparty shall be
usad first to pay any smount owing 10 Lender under this Mortgage, then to pay accrued intarest, and the remendar, it any, shall be apphad
to the principel batancs of the Indebtadness. H Lender holds any proceeds atter paymaent in tull of the Indebtedness. such proceeda shall be

paid to Grantor,

Unaxpired Insurance at Sale. Any unexpirad ingurance shail inure to the benefit of, and pass to, the purchaser of the Fropariy covered by
this Maortgage st any trustee’s sale or other sale hald undar the provisions of this Martgage. or at any toreclosure sate af such Fraparty

Grantor's Report on Insurance. Upon reguest of Lendar, hawevar nat mare than once 8 year, Grantor shall furnish 1o Lehder a raport on
sach existing policy of insurance showing: {a) the nama of the insurer; (b} the risks insurad: Ic) the amount of tha policy; (d} the propafty
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insured. the then current replacement velue of such proparty, and th& manner of detarmining that value; and (8} the ux?irutinn date of the

poficy. Grantor shall, upon request of Lander, have sn independent appraiser satisfactory to Lender determine the cash: value regacement
cost of the Property. .

EXPENDITURES BY LENDER. |f Grantor feils to comply with any provision ot this Mortgage, orif any action of proceeding is commeficed that
would matarially atfect Lender’s interaste in the Proparty, Lender on Grantor's bahelf may, but shall not be required to. 1ake any action that
Lander deams appropriate, Any amount that Lander expands in 50 doing will bear interest at the rate provided for in the Note trom the date
incurred or paid by Lender to the date of repsymant by Grantor. All such expenses, at Lender's option, will |a) be paysbls on gamand, (bl be
addad to the balancs of the Note and bs apportioned among and be payabie with any installment payments to becoms due during either 1} the
term of any applicable ingurance policy or {ii} the remaining term of the Note, or lcl be treated as a balloon payment which will be dua and
pavable st the Note's maturity. This Mortgage siso will secure payment al these amounts. The rights provided for in this paragraph shai ba n
addition to any other rghts or #hy rarnedies to which Lender may be entitlad on account of the detauit. Any such action by Lender shall not be
conatruad s curing the default so as to bar Lendar from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisione relating to ownership of tha Property are a part of this Mortgage.

Tile. Grantor warrsnts that: (8] Grantor holds good and marketable titie of racard to the Property in fae simple, tree and clear ot all iens
and sncumbrances other than thoss set forth In the Resl Property dascription of in any title insurance policy, title repdal, of tinal Title apiruon
isguad in tavor of, and accaptad by, Lender in connection with this Mortgage, and (b} Grantor has the tll right, power, and authaornty to
axecute and daliver this Mortgage to Lander.

E-:

Detenss of Title, Subject to the exception in the paragraph above, Grantor warrants and will torever detand the ttie 1o the Propdrty aganns’ .
the lawful claime of all persons. In the event any action or procesding is commenced that questions Grantor's titie or the interest of Lender -

under this Mortgage, Grantor shall defend the action at Grantor's expenss. Grantor may be the nommal party In guch proceeding, but Fl
Lendar shall be entitied to participate in the proceeding and to he repraganted in the proceeding by counsel of Lendar's own choice, and !
Grantor will deliver, or cauas to be delivered, to Lender such instruments as Lendsr may request from tima to time to pasrmit such "
participation. k.
Complance With Laws. Grantor warrants that the Property arnd Grantor’'s use of the Propsrty complies with alt existing apphcable laws. ‘f‘
grdinances, and ragulations of governmental suthorities. ;3
CONDEMNATION. Tha following provisions relsting to condemnation ot the Froperly are 8 part of this Martgage. .

Application of Net Proceads. It ali or any part of tha Property is condemned by eminent domain proceedings of by any proceeding or
purchsse in lieu of condemnation, Lender may at it8 election require thet all or any portion of the net proceeds of the award be apphad o
tha Indsbtednass or the repair or regtoration ot the Propearty. The net proceeds of the award shall mean tha award atter paymeant of all
teasonable costa, expenses, and atiorneys’ fees incurred by Lender in connactian with the condemnation.

Procesdings. !t any proceeding in condemnation is filad. Grantor shail promptly notify Lender in writing, and Grantor shall prompily take
such steps as may be necessary to defand the acticn and obtain the award. Grantor may ba the nominal party n such procseading. but
Langer shall b entitisd to participate in the proceeding and t¢ be raprasentad in the proceading by counsel of its own choice, and Grantor
will dsliver or cause to be delivered to Lender such instruments as may be requested by it from time 10 time (o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions ralating 10 governmental taxes,
teas and charges are s part of this Mortgage:

Currsnt Taxes, Fess and Charges. Upon raques! by Lender, Grentor shail execute such documents in addition to thus Mortgage and take
whatever othar action is requested by Lander to perfect and cantinue Landar's tien on the Real Proparty. Grantor shall reimbiirse Lander for
sl taxes, as described balow, togethar with ali expenses incurred In racording, parfecting or continuing this Mortgage, including without
limitatiord all taxes, fees, documentary stamps, and other charges for recording or registering this Marigage.

Taxes. The tollowing shall constitute taxes 1o which this section applies: (a) a specitic tax upon this type of Mortgage of upon sl or any
part ot the Indebtedness gacurad by this Mortgaga: (b) & apecific tax on Grantor which Grantor is authorized or required to deduct Hom
payments on the indebtedness socured by this type of Mortgage: [c) a tax on this type of Morigage chargeable against the Lender or the
holder of the Note; and (d) a specific tax on all or any portion of the indebtadness or on payments of principal snd interest made by
Grantor.

Subsequent Taxes. If any tax to which this saction applies is enacted subsequent 1o the date of this Mortgage, this event shall hava The
sama etfect as an Event of Default [ss definad balow), and Lender may exsrcise any of all of its avaiiable remedies for en Event of Default
as provided balow unlasa Grantor aither (8) pays the tax hefors it becomes delinquent, or (b} contasia the tax as provided above in the
Taxes and Lisna saction and deposits with Lender cash or a sufficient corporate surely hond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agrearment are 8 parl of
this Mortpege.

Security Agreement. This inatrument shall constitute a security agreemant to tha extent any of the Property constitutes fixtufes of athaer
parsanal property, and Landar shsit have all of the rights of a secured party under the Unifarm Commaerciel Code as amended trom himea 1o

time.

Security Intereat. Upon request by Lander, Grentor shall executs financing statements and take whatever other action 18 raquested by
Lender to pertect and continue Lender's gecurity interast in the Rents and Peracnal Property. In addition to recording this Mortgaga tn the
real proparty racords, Lender may, at any tme and without further sutharization from Grantor, tile executed counterpafts, copies of
reproductions of thig Mortgage as & financing statement, Grantor ghail reimburse Lander for all axpengas imeurrad in pertecting ar
continuing 1this security interest. Upon default, Grantor shall assemble the Paersonal Propesty in a manner and at a place reasonably
conveniant to Grantor and Lender and make it avaitable to Lender within three |3} days after receipt ot writtan dermand from Lender.

- T s - e

Addressas. The mailing sddresses of Grantor (debtor) and Lender (gecured party), from which information concerning the sacunty interast
grented by this Mortgage may be obtained (each ms required by the Uniform Comrmaercial Code). are as stated on the first page ot this .
Mortgage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-n-fact are a parl of ths
Maortgage.

Further Assurances. At sny time, and from tme to time, upon request ot Lender, Grantor will make, axgcute and daliver, or will causa o l
he made, axacuted or delivered, to Lender or to Lender's designee, and when requested by L andar, cause to be filed, recorded, refiled, of
rarecorded, as the case may be, at such timas and in such otfices and placas as Lender may deem appropriate, any and all such morigages,

deeds of trust, security deeds, security agresments, tinancing statements, continuation statements, NStrumants ol further assurance,
certificates, and other documants as may, in the sole opinion of Lender, be necassary of desirable in orger to effectuate, complate, partect
continua, or praserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and bl the hens and
gecurity interests created by this Morgage as tirst and prior lisns on the Property. whether now owned or hereafter acquirad by Grantas

Unless prohibited by jaw or agreed to tha contrary by Lender in writing, Grantor ahall raimburse Lender for all costs and expenses ncurrad

in connection with the mattars raterred to in this paragraph.

Attornay-n-Fact. tf Grantor iails to do any of the things referred to in the preceding paragraph, Lendar may do sg tor and i the nameg of
Grantar and at Grantor's expenss. Far such purposas, Grantor hereby irravocably appoints Lender a4 Grantor's artornay in-tect for the
purpose of making, sxecuting, delivering, filing, recording, and doing 8!l other things as may be nacagsary of desirahle. n Lender’s sole
opinion, to sccomplish the marters referred to in the preceding paragraph.

FULL PERFORMANCE, |t Grantor pays sl the indebtedness, including without limitation all sdvances secured by this Mortgage. when dua. and
otherwise performe sil the obligations imposad upon Grantor under this Mortgage, Lender shall axecuts and deliver to Grantor 5 switable
satisfaction of this Mortgage and puitable ststements of tarmination of ary financing statement on titm evidancing Lender’s sacurty nterest n
the Rents and the Personsl Proparty. Grantor will pay. It permitted by applicable iaw, any reasonable terminstion fee as detarmingd by Lendet

from time to time.
DEEAULT. Each of the following, at the option of Lender, shall constitute an svent of default {*Evant of Dafauwlt™} under this Mortgage

Default on Indebtednesa. Failure of Grantor 1o make any peyment when dua on the Indebtedness.

Default on Other Payments. Faiture of Grantor within the time required by this Mortgage 1o make any payment for 18xes OF Msurance. o
any other payment necassary to pravant filing of or to effect discharge of any lien.

Compliance Datault. Failure of Grantor to comply with any other term, obhgation, covenant or condition contained in this Mortgage. Thu

Note or in any of the Related Documants.
¥

Defsult in Favor of Third Perties. Should Grantor default under any loan, extension ot credit, secunty agresmant, purchase or sales
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! agreamant, or any other sgreement, in favor of any other creditor or person that may materially affect any of Grantor's proparty or
| Gramtor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or arl';r ot th:rﬂeaimd
I
I

Y —— [} S————— prm——]

Dacumeants.

False Statements. Any warranty, represantation or statemant made or furnishad to Lender by or on behalt ot Grantor under tiis Morigage.
the Note or the Related Documents e falge or mislaadmg in any meterisi respect, sithar now or at the time mada or turnished.

Detective Collaseraizmtion. This Mortgage or any of the Aslsted Documents ceases to be n full torce and effect linciugding tadurs of any
collatersl docurments 10 Cresls B valid and perfectsd security intarest or lien] at any tima and for any reason.

wmolvency. The dissclution or termination of Grantot's existends as a going business. the inacivency of Grantor, the sppontment of a
receiver for any part o Gramtor's property, any Assignraent for the benefit of creditors, any type of creditor workout, or tha commeancemant
of any procesding under sny bankruptey or insohency laws by or against Grantor.

Forsciosurs, Forfaiture, etc. Cammencemant of foreciosrs OF torfeiture proceedinge, whethar by judicial procesading, aelt help,
rapORasasion of B other mathod, by sny creditar of Grantor or by ANY governmertal agency against any of the Property. However, the
subsection shall not apply in the svent of a good feith dispute by Grantor as 10 the validity or reasanablenese of the claim which e the hasia
ot tha toreciosure or forefsiture proceeding. provided that Grantor givas Lander written notice of such cleim and turmnighas rosarves ar 8
surety bond tor the claim satisfactory to Lender.

Brasch of Other Agreement. Any breach by Grantor under the terms of any other agreement betwaen Grantor and Landet that s nnt
ramedied within any grace period provided vherein, including without limitation any agreement concermng any indebiedness or athar
obligeticn of Grantor IO { andar, whether existing now or later.

Events Affecting Guaramtor.  Any ot the preceding evenis occurg with raspecl to any Guaranter ot any of the Indeblednass orf any
Guaramtor dies or becomes imcompetant, or mavokes or disputes the velidity of, of lisbility wnder, any Guaranty of the Indabtadnass,

¢
¢
Adversa Changs. A matarial adverse change occurs in Grantor's finencial condition, of LAnder batieves the prospect of paymant of ;
parformance of the Indebtadness s Impeired. '

Insecurity. lLender in good taith deems itsalf insacury.

RIGHTS AND REMEDIES ON DEEAULY. Upon the occurrencs of any Event of Detault and at any ume thereafter, Lender. Al 118 opLian, may
exarcise any ors ar more of the tollowing rights and rermadias, in addition 1o any other rights or remedies providsd by law:

Accelerste indebtednesa. Londar shall have the right st its aption without notice to Grantor to declare the entire indeblednass immediately
dus and peyabla, including any prapayment penalty which Grantor would be required to pay.

UCC Remedies. With respect 1o all or any part of the Perscnal Property, Lander shall have all the rights and remadies ol a8 secured party
under tha Uniform Commaercial Code.

Collect Remnts. Lender shall have tha right, without notice 10 Grantor, toc take possession of the Property and collact the Rants, including
amounts past dus end unpaid, and apply the net proceads, over and sbove Lender's costs. against the Indebtedness. in furtharance of this
right, Landar may raquire any tenant or othar user of the Property to make payments of rent or ude tees dirsctly to Lender. !f the Renis are
collected by Lendaer, then Grantar irrevocably designstes Lender as Grantor's attorney-in-fact to endorse instruments recaivad i paymant
thereo! in the nama ot Grantor and to negotiate the same snd collect the proceeds. Payments Dy ténents of gthar users to Lender
rasponae 1o Lender's dasmend shall satisty the obligaticns tor which the psyments are rmade, whather or not any proper grounds for the
demand axisted. Lender may axarcise its rights under this subparagraph aither in person, by agent, or through a raceiver.

Appolnt Receiver, Landar shall have the right 10 heve & receiver appointed to take possession ot all or any part o! tha Proparty, with the
power 10, protect and preserve tha Proparty, to oparate the Property precading toraciosure or sale, and to collect the Rants from the
Proparty and apply the proceeds, over and above the coat of the receivership, againat vha indebtedness. The receiver may serve w T oL
bond if permitted by law. Lender’s right to the appointrent of a raceiver shall exist whether of not the apparent value cof the Property
axcesds the Indebtednsss by 8 substantisl amount, Employment by Lender shall not disquality a person from serving a8 8 recaver.

Judiclal Forsciosura. Lender may obtain a judicial decres foraclosing Grantor's interest in all or any part ol tha Properly.

Nonjudicjal Sote. Lender ahail be authorized to take possesaion ot the Proparly gnd. with or without taking such posSession. atter giving
notice of the time, place and terms of sala, tagethar with a description of the Property 10 he sold, by publication once 8 week tor threea {31
succogsiva weaks in 80mMe Newspaper published in the county or counties in which the Real Property to be soid is located, to sall the
Property {of such part or parns thereotf as Lender may from time to time eject to sell) in front ot the front oF main door gt the courthouse ot
the county in which the Property 1o be sald, or & substential and matarial part theract. is located, at public outcry, 1o the highest twdder for
cash. If there is Real Property to be ankd under this Mortgage in more than one county, publication shell be made In all counties where tha §
Real Property to be sold is iocated. If no newspaper is published in any county in which any Real Property to be sold is located. the nolce

shall he publishad in & Mawspaper published in an adjoining county for thres (3) successive weeks. The sale shall be hald betwesan the

houra of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of ssie under this Mortgage. Lender may nd ai

sny sale had under the terms of this Morigage and may purchase the Property if the highest bidder tharafore. Grantor hersby waives any

and all rights to have the Praparty marshalled. In axercising its rights and remedias, Lender shall be free tc sell ali or any part o! the
Praperty together or separately, in one sale or by separate sales.

Deficlency Judgment. parmitted by applicable law, Lender may obtain a judgmant tor any deficiancy remaining in the Indebtedneass due
to Lender after npplli:ntiun of ali amounts received from tha axercizs of tha rights provided in this section,

Tanancy at Sufferancs. If Grantor remains in possession of the Property after the Praparty 13 s0ld as provided above or Lender otharwise
hecomas sntitled to possession of the Property upon default of Grantor, Grantor shall become a tenant al sutterance ot Lander or the
purchaser of the Proparty and shall, at Lender's option, sither (3] pay 8 ramsonable rantal for the uss of the Property, or {bl vacate the
Property immadistely upon the damend ot Lender,

Othar Remedies. Lander shall have all other rights and remadies provided in this Mortgage or the MNote or svailable at law or tn aguily.

Sale of the Property. To the extent permittad by applicabie law, Grantor hareby waivas any and all right to have the property marshaliad.
In exwercising ita rights and ramedias, Lender ahall be fres to sall all or sny part of the Propeny together or separately, in ana sals of by _
geparats sales. Lender shall be sntitied to bid at any public aala on all or any partion of the Property. |

Notice of Sale. Lender shafl give Grantor raasonable notica of the time and place of any public sale of the Personai Property of of the urma
atter which any private sale or other intended disposition of the Paraonal Property 18 to be made. Rasacnsbla notice shall masn notica
given at least ten {10) days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of 8 breach of a provision of this Mortgage shall not conatituta a waiver ol ar
prejudice the party's rights stharwise 1o demand strict compliance with that provision of any other provision. Election by | ender to purgue
gny remady ahall not exciude pursuit of any other ramedy, and an election to make axpenditures or take action to pertorm an obligation of
Grantor under this Mortgage after feilure of Grantor to pertorm shall not attect Lender's right to declare a detault and axercige (is remadias
under this Mortgage.

Atiorneys’ Fees; Expansas. If Lander institutes any suit or action to enforce any of the terms of thig Martgage. Lender shall be entitied to
racover such sum as the Court may acjudge reasonable as attorneys’ fees at trial and on any appeal. Whethar or nol any Court acion 13
irvoived, all raasonable expanses incurred by Lander that in Lender’s opinion are Necessary at any time for tha protection ot its interest or
the snforcement of its rights ahall become a part of the Indebtedness payable on demand and shall bear intarest from the date ol
axpenditure until rapaid at tha raie provided for in the MNote. Expenses covered by this paragraph inciude, without limitation, however
subject to any limita undar sppHcable ew, Lender's attorneys” tees and Lender’'s legal expenses whather or not thare 18 a lawsuit, sncluding
attorneys’ fees for bankrupicy proceadings lincluding afforts to modify or vacate any automatic stay or nunction], appesis and any
anticipated post-judgment collection sarvices, the cost ot searching racords, obteinng titie reports {including toreciosure reportsi
aurveyors’ reports, and appraisal fees, snd title insurance, t¢ the extent permitted by applicable law. Grantor also will pay any court COsis.
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica of detault and any
notice of sale to Grantor, ahall ba in writing, mey be sent by telafscaimite |unless ntherwise raquired by lawl, and shall be affactive when
sctually delivered, or when deposited with a nationally recognized overnight courier, or, if mailad. shall be deemed aettective when depositad 1N
the United States mail first clasa, certified or registered mail, postage prepaid, directed to the addresses 3hown near the beginmng of this
Mortgage. Any party may change its address for notices under this Mortgage by giving tormal written notice to the other paruss, spacitying
that the purpoas of the notice is to change the party’s addrass. All copies of notices of toreclosure from the holder ot any hen which hes
pricrity over this Mortgage shall be sant to Lender's address, as shown near the baginning of this Mortgage. For notice purposes. Grantor
agrees to keep Lender informad at all times of Grantor’s current address.

e
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ing miscellanaous HIOVISIONS are @ part ot this Martgage:
anderstanding and agreement nf the partes 3%

A mandmants. This Morigage. togather anth any Related rpcuments. canstitutes the entire
e shall be ettective unless gven 1N writmg g

o the matters el forth in this Martgage. NO glteration of of amendment 10 this Morigad
signed by tha party of partias sought to be charged of pound by the alteration or amendment.
if the Property I8 used tor purposas other than Grantor's resdence. Grantor shal! furmish 10 Lender, JWpon SITRIEL-EA BT

m the Property dunng Grantar g previous figcal yaar W cuch form and detal as
the Property 1838 all cash pxpenditures marle 0 pinnechion

annual Reports.
~artitied staiemant of net operating income received fro

Lender shall require. ~Net aperating ncome” shall mean all cash rec
with the operation ot the Property.

Applicable Law. This Mortgage hos been delivared

aipts from

to Lender and sccapted by Lander in the State of Alabama. Subject to tha provisions
on srbitration, this Mortgags shall ba guu-rmd by and construad in accordance with the laws of the Stata of Alshama.

Arbhitration. Lender and Grantol agrae that pll dispules. claims and controvorsies hetwaen them, whather individuai, joint, of class W
natute. arising from this Mortgage of otherwise, inciuding without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amarican Arbitration Asgociation, upon reguest of afther party. No gct 1o take af dispose of any Collateral shall consiladn &
waivar of this arbitraticn agreement of be prnhibuad by this arbitration agreement. This includes, without hmtation. abtamng nunctee
it or o 1emporary rgstraining ofder: ‘Avoking 8 power of sale under any deed ot trust GF miorigage: obtmning A wrt f attachment of
Do SITon of a raceivar, of axarcising any nights ralating ty personal property. neluding taking f digpasing 1 quch property P LA S AL A
judicial Process pursuant to Article 9 of the Unifarm Commarcial Code. Ary dispuates. Claims, of CONrouirses cancarning e hepde Tl TH s

rg agonablona ks of any acl, of gxaroisg ot any right. cancermnyg any Collateratl, mcluding ary clnm o regoinid, retorm f otheErwse machty
nt relating to the Collaterst, shall also be arhitrated. provided however that no arbitrator shall have the nght or the powes T4t
Judgment updn gny award randared by BnYy arbitrator may be eniered in any court havitk]
risdictien. Nothing in This Morigege chall praciude any parly trom eaking gquitabie rehat from a court ot competent jurigdiction The
Statute ol Lmtaluons, pstoppel, wavel, {aches, and gimilat doCENas which wouid otherwise he applicable in an acnon brought by A p3rly
«hall be applicable in any arbitration proceeding, ani the commancement pt an arhitratian proceeding shall be deemed vhe cammencament
of an Action inr these purposes. Tha Federal Acrhrtration Act ahall apply 1d the construction, yterpreiaten. and entorcament ol 1T

arbitrafion provision.
Caption Haadings. Caption naadings in this Mortgage are tor convenence puUrpOses pnly and are not 1o b used 10 parprat o define g1l

[provisiens af this Morigage.

Marger. here chall be no merger of the interest
{ima neld Ly OF for the penafit ot  gndear 1n any capncity, without
Muttipla Perties, Corporate Authority. Al phligations of Granior under 1his Mortgage sha
shall mean each and evary Grantos. This means thal each of the persons gigning below . rasponsibie tof Bl

vo be invahd Of nenforceable as to aty persen of

yor persuns or creumsiances t e psalile
iy, Nowever. W the otfendting
ah¢l anid

r

any agreamsa
ppoin of rastrain any act gf any party.

of estate crrated Dy 1his Mortgagd with any other yerast nr astale o thr Proparly a4l any

the written consent nl Lender.

Il be jomt and qeveral. and gt relergnois 10 Gyrandut
hligathions N 1his Morinany:

ceverability. 8 court of compatant jurisdiction finds any provisien of this Mortgage

h finding shall not rendar that REOVISHN invalid of ynenforceabie as 1o army ot
4 to be withip tha hmits of antorceatuhty OF yahtl

f this Mortgage 0 Al pther respects ghall remaif v

circumstands, qUIC
any such ottending prowision shall be deamed to be rnoditie

provision cannot bhe SO modified, it shall be stncken and ail other ProVISIons ©

gntorceable.

Euccnum%und Aasigns. Subject to the lirmitations stated i this Mortgage on yranster ol (sraptor’ s interest. yris Mortijage shpll the ding

upon and nure to the benafit of the parties, thair SUCCASS0rS and assigns. it ownersnip gt the Properly hRGOMESs yestad N a parsoen el
may daal with Grantor’'s sUCOasSOrs with reference 10 thas Mortgags and ihe Ingenipdness

than Grantor, Lender, without notice to Grantor,
by WAy of torpparance Gf gxiansion withou! reieasing Grantor from the abligations ©

o i5 of the essence 1 the performance of thus Marigage.
o5 and waives all rights and penefits ot the ha

i this Morigage of nability under tha Indebtedness

Time s of the Essenct. Tim

Wwaiver of Homestead Exemption. Graniof heraby elas
ol Alahama as 10 alt Indebtadness ggcurad by this Kortgage.

L

Waivers and Consents. |ander shall not be desmuoi to Nave e any nghts under thi
ynless such waiver is in writing and gigned by Lendear. N delay or ormssion on the part ot Lander in CX
waiver af quch right or any other right. A waivar by any party of & provision of this Mortgage whall not constitute 8 warer nf or pre
the party’ s rigght otharwise to damand stricl complhance with that provision of any other PrOVISIon. Mo prior wanwver by Lender, e ALY
course of Joaling batwesn Lender and Grantor, shabl constituté a waiver ot any gf Lendar s rights or any of Grantor’s pbhganons 4% o A0y
b ure transactions. wheanever! consent Dy Lendear |5 raguired n riig Mortgade. the granting of such consent by Lender 10 any msfan.e AHIN

nat conslitute pontinuing congant 16 gubsequent instances whefe such consant is required.

mestead axamption 18ws ol 1he Siate

o Mortgage e under The Related Chosgumirals

priasmg any night shall cperate sl
pchiee

TOR ﬁEHHﬂWLEDGEE HAVING READ ALL THE PROVISIONS OF THIS WMORTGAGE, AND GRANTOR AGREES TO TS TEAMS.

GRANTOR:
Doyal Construction Company, INC.

—g]

Karon H. Doyel, ‘Secratary

[e— ]

This Mortgage prepared by:

Name: Roenae Massey Forsyth / Real Estate Dept.
Addrass: Post Office Box 10247
City. State, 21P: Birmingham, Alabama 35202

CORPORATE ACKNOWLEDGMENT

STATE OF J\)\“dutu&m o
COUNTY OF BLHUQM L

g for said county 7 yawi slatd. nereby cerofy that Ka

|, tha undersigned authority, a Notary Public 1t an
y Muorigode and who 15 known Yo ma, acknawledged hefor:

Construction Company, InG.. & corporation, 18 signed to the faragoirn

that, being intormead ot he contents ot gaid Mortgage. he or she A5 sunt, uifcer snd with full authonty. axecuted the sama voluntanty far anc

4% the act of said corpaoration. e \ LY - .

. L v | Lo ’

Given under my hand and official seal this . DI BRSO cay of . L._-LL'-__ L . .19 VoL
.-.-'w'h"i" A4 1A ’ - - i1 E / PR S
ML’_LL\FLI‘\LL.. /T{L_lx_l.}-!‘_ . l" [’- L g L{

Notary Public !

_'MMH‘.LM

My commission oxphi®s . ..o T s

—— T ol — =

—_— e —— T e e —  — — — —_.__...._-.-_."._.——-'—-'- - — ————T

NOTE TO PROBATE JUDGE '

ran H. Doyal gacratary. Of Croyal
e rn Thid ol
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This Mortgage secures open-end Or revolving indebtedness with residerntial real property or interests: therefore, under Se¢tion 40-32-2{1jb,
. Code of Alsbamea 1975, as amended, the mortgage filing privilege tax on this Mortgags should not excesd 3.15 for each 8100 (od fraction

tharact) of the credit Emit of § _ provided for harein, which is the maximum principal indebtedness to be secursd by thia
Mortgage 8t any ona time. - .
Ragions Bank
By: _ _ _
hs_
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