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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 1999, between Doyal Construction Company, inc., whose address is 4706
Cheiatie Lane, Birmingham, AL 35216 {referred to0 below as “Grantor”); and Regions Bank, whose address is P. O.
Box 10247, Biemingham, AL 35202 (referred to below as "Lender"}.

GRANT OF MORTGAQE. For velusble considerstion, Grantor morigages. grants, bargsins, sells and convays to Lender all of Grantor’s right,
tithe, and interest in and to the following described resl proparty, together with all existing of gubsequantly eracted or affixed buddings,
improverments and fixtures; all sasements, righta of way, and sppurtsnances, all water. water rights, watercourses and ditch rights {including

atock In utilities with ditch or irrigation rights); and dw, royaities, and profits relating to the raal property, including without kmitation
all minerals, ofl, gas, gecthermal and similer matters, jn Shelby County, State of Alabama {(the Raal Property™ |

Lot 48-A, according to the resurvey of Summer Brook, Sector 5, Phase 6, As recorded in Map Book 24,
Page 41, in the Probste Office of Shelby Counmty, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reai Property or its address is commonly known as 230 Summerhill Drive, Alabaster, AL 35007. The Resl
Property tax identification number is 23-2-10-1-001-001.

Graror presantly assigns to Lender sll of Grantor’'s right, tithe, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grents to Lendar a Uniform Commarcia! Code security interast in the Pergonal Property ang Aents.

. The following words shall have the following mesnings when used in this Morigegs. Terms not otherwise definad n thus
Mortgege shall have the maanings sttributed to such terms in the Uniform Commarcial Code. All referances to dollar amounts shall maan

amounts h.hwfdmrnfﬂnwm:f Arnarics.

Grantor. The word "Grantor” mesne Doysl Conetruction Compeny. iInc.. The Grantar is the mortgagot undar this Mortgage.

Quararitor. Tha word “Guarantor™ means and includes without limitation aach and all of the guarentors, surglieg, and sccommogatan
partias in connection with the indabtednass.

. The word "improvements” maans and includes without limitation &l existing and future improvemaents, builldings.
structures, mobils homas sttixed on the Real Progarty, fecilities, additions, repdacameanta and other construction an the Real Property.

indebtednees. The word "indebtedness”™ meaans all principal and intereat payable under ihe Note and any amounts expended or advanced
by Lender to discharge obligations af Grenmtor of expenses incurred by Lender to enforce obiigations of Grantor under this Mortgage.
together with intersst on such &MOUNts as provided in this Mortgage.

Lende:. The word "Lander™ means Reglons Bank, its succaasors and assigns. The Lander is the mortgages under this Mortgage.

Mortgage. The word "Mortgage” meens this Martgage between Grantor and Lender, and ingludes without limitation all assignments and
security interest provisions ralating to the Personai Property and Rents.

Note. The word "Nota” mesna the promissory note or credit sgreement dated June 9. 1999, in the original principsl amount of

$07.500.00 from Grantor to Lender, together with all rsnewnls of, axtensions of, modifications of, refinancings of, consolidations of.
and substitutions for the promiseory POt OF Bgreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personat Property” mean all equipment, fixtures, snd athar articles of parsonsl property now or heroatter
owned by Grantor, and now Of hersafter attached or affixed to the Real Froperty, together with all scoessions, parns, and additicna to, all
replacemants of, and sii substitutions for. any of such property; and together with all proceeds (inckuding without limitation afl insursnce
proceads and refunds of premivma) from any saie or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Heal Property. The words "Resl Property” mean the property, intereats and rights descriped above in the “Grant ot Mortgage”™ section.

Related Documemts. The words *Related Documents™ mean and inciude without limitation a#! promissory notes, credit sgreemants. losn
agreamants, environmental sgresments, guaranties, aacurity agreemanta, mortgagas, deads of trust, and al! other instruments, agreamants
and documents, whether now or hereafter axisting, axecuted in connection with the indebtadness.

Rents. Ths word "Rents™ means all present and future rants, revenuss. income, issues, royalties, protfits. and other benetits derved trom
the Property.

THIS MORTGAGE, INCLUDING THE ABSSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENYS AND PERBONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTUAGE AND THE RELATED DOCUMENTS. THS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 0 Lender all amounts sacured Dy this
Mortgage es they bacome due, and shall strictly perform sil of Grantor’s abligations under this Mortgage.

POSBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of the Proparty shall be governed by
the following provisions:

Possesslon and Use. Untll in dafault, Grantor may remain in possession and control of and operste and manage the Property and collect
the Rents from the Property. '

Duty 1o Makmtain.  Grantor shall maintain the Property in tanantabla condition and promptly perform all repars, replacements. and
maintenance Necasssry to praserve s value,

Hazardous Subetances. The tarms “hazardous waste,” "hazerdous substance,” "dispogsl” “ralesse.” and "threstaned relesas,” as used In
this Morigage, shall have the sama maeanings aa set forth in the Comprehensive Environmental Responsa, Compensatiaon, and Liability Act
of 1980, as smanded, 42 U.8.C, Section 8001, et seq. ("CERACLA"), the Superfund Amendments and Resuthorization Act af 19686, Pub. L
Ng. 99-488 ("SARA"), the Hazardous Materisls Transportation Act, 48 U.5.C. Section 1801, et seq., the Ragsource Consarvation and
Recovery Act, 42 U.S.C. Section 8801, et s8q., of other apphicable state or Federal laws, rules, or regulstions adopted pursuant 1o .any ot
the foregoing. The tarms "hezardous waste® and "hazardous substance” shall siso include, without limitation, petrolsum asnd petroleum
by-producta or sny fraction therso! and asbestos. Grentor reprassnts and warrants to Lander that: (a) During tha period of Granlor's
ownership of the Property, there has besn No Use, generation, menufscture, stbrige, rrestmeant, dispoasl, relesse or threatened release ot
sny hazardous waste or substanca by any parson on, under, about or from the Property; (b) Gramos has no knowiedde of, or reason to
bellave that there has heen, &xcept a3 praviously disciosed to and acknowiedged by Lender In writing, (i} sny usa, generation,
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manufacture, storage, treatment, disposal, relgasa, or threatened reiease of any hazardous Wwaste or substance on, undar, sbout gr fram the
Froperty by any prior ownars of occupents of the Property or [k} any actust or threatened litigation or claims of any kind by &ny perscn
ralating to such matters; and [T Except as previously discioaed 1o and acknowledged by Lender in writing, (i} neithar Grantdr nar any
tenant. contractor. agent or other authorized user of tha Property shall use, generats, manufacture, storg, troat, dispose olmor cploase any
hazardous waste or subatance on, undar, about or from the Praperty and (i} any such activity shall ba conducted in compliance with all
appiicable federst, state, snd locai lawe, Tegulstions and ordinances, including without limitation those laws, reguigtions, and ordinances
deacribad above. Grantor authorizes Lender and its agents tc enter upon the Property to make such inspections and tests. at Grantor’s
axponse, as fender may deam approprigte to determine compliance of the Praparty with this section of the Morigage. Any NApecticns or
teats made by Lender shall be for Lender’s purposes only and shall not be construed 10 create any responsibility or liability on the part of
Lander to Grantor or 10 Eny Other parson. The repragentations and warranties conteined herein are based on Grantor's due diligencs n
investigating the Froperty for hazardous waste and hazardous substances. Grantor heraby (&) releases and waives any tuture claims,
againat Lander for ndempity or contribution in the avent Grantor becomas liable for cleanup ot othar COs1s under any such taws, and (b
agroes to indemnity and hold hermisas Lender against any and all claims, losses, liabilities, damages, penaities, and expanses whch Lender
may directly or indiractly sugtain or suffer resulting from a hreach of this section of the Mortgage or as 8 consequence of any use.
generation, manufacture, storage, disposal, release of threatened release of & hazardous waste Gr substance on the propertes. The
provigions of this saction of the Mortgage, inciuding the abligation to indemnify, she# survive the payment of the indebtedness and the
sntisfaction and reconveyance ot the llan of this Marigage and shall not be aftected by Lender's acquisition of any interast in the Property.
whathar by foreclosure or otherwise.

Nuisance, Waste. Grantor shatt not cause, conduct or permit any RUISANRCE NOT camrmit, permit, or sutter any stripping of or waste un ar 1o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramove, of grant to any other
party tha right to remove. any timber, minerals {including oil and gas]. soil, gravel or rock products without the prigr wnttan consent o

Lender.

Reomovel of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withoul the prior wrnitan
conaent of Lender. As B condition to the removal ot any Improvemants, Lendar may require Grantor to make arrangaments sAansfACtOry 10
Lendar to replace such Improvemants with Improvements of at least aqual value.

Lender's Right to Enter. Lender and it agents andl representatives may entar upon the Real Proparty at all reasonable nmes to attend 1o
Lander’s intareats and to inapect the Property for purposes af Grantor’s compliance with the terms and conditions of this Mortgage.

Comphiance with Gevernmantal Requirements. Grantor shall promptly compiy with all laws, ordinances, and ragulations, now of horeatter
in effect, of all governmaeantal authorities applicable to the use of OCCUPARCY of the Property, including without limitation, the AmMencans
With Disabilittes Act, Grantor may contest in good farth any such law, ordinance, of ragutation and withhold compgpilisnce dunng Any
proceeding, inciuding appropriate appeals, so long as Grantor has natified Lender in writing prior to dong 80 and so jonkg as. n Léndar's
soie opinion, Lander’'s Interests in the Property are not jpopardized. Lender may require Grantor o post adequate sacurity or a surdty bond,
raasonably satisfactory to Lender, 10 protact Lender’s interest.

Duty to Protact. Grantor agraes neither to abandon nor leave unattended the Property. Grantor shall do all other acis. in addition to those
acts sat forth above in this gection, which from the character and use of the Property are reasonably necessary 1o protect and prederva the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immeadiately due and payabia all sums sacured by this Mortgage upon
the sale or transfer. without the Lender’s prior written consant, of all or any part of the Real Property. of any interest in the Real Proparty. A
“ggle nr transfer” mesans the conveyance of Real Property or any right, title or intorest therein; whethar legal, beneficial or gquitable; wheathar
yoluntary or involuntary; whether by autright sale, deed. ingtaliment saie contrect, land contract, contract for deed, leasehald interest with »
term greater than threa (1] years, lsage-option contract, or by sale, asgignment, or transfer of any benehcial interast in of 10 Any land frust
holding title 2o the Real Property, or by any other method of conveyance of Real Property interest. (# any Grantor is a corparation, partnership of
limited liability company, tranafer also includes any change in ownership of more than twenty-five parcent {25%) of the voting stock, parinership
nterests or fimited lebility company intereats, as the case may ba. of Grantor. However, this option shall not be axercised by Lender it such
sxercise is prohibited by federal law of by Alabama law.

TAXES AND LIENS. The tollowing provigions ralating to the taxes and liens on the Property are 8 cart ot this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes. assessmenti. watar
chargey and sewaer sarvice charges levied ageinst of on account of the Praperty, and shall pay when due all claims for work dana on nr foe
services rendared or material furnished to the Proparty. Grantor shall maintain the Property free of all iens having priorty over or equal tu
the intarast of Lendar under this Mortgage, except for the han of taxes and assassmaents not due. and except as otherwise provided n t i

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with 8 good taith dispute over the
abligation to pay, 8o iong 28 Lender's interast in the Property is not jeopardized. If a lien arises of is filed as a result of nonpayment.
Grantor ghali within fifteen {16) days after the lien arises or, il 8 lien is fited, within tifteen {15} days after Grantor has notice of the filing.
gacure the discharge of the llen, or if requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or other secunty
satistactory to Lender in an amount autticient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrua ag
a result of a toreciosurs or sale under the lien. In any contest, Grantor shail detend itself and Lendar and shall satisfy any adverse judgmant
bafore enforcerment against the Proparty, Grantor shalli name Lender as an additiona! obliges under any sursty bond furnished in the

contast proceeadings.

Evidance of Payment. Grantor shall upen demand furnieh to Lender satistactory evidence of paymaent of the taxas or agsessments and shall
authorize the appropriate governmantat official to daliver to Lender at any time a written statement gt the taxes amvl ASSASSMBNTS Aganst

the Proparty.

Notice of Construction. Grantor shall notify Lender at isast fifteen (15} days hefore any work is commenced, any garvices are furmished. o
any materials are supplied to the Property, It any mechanic’s lien, materislmen’s lian, or other lien could he asserted on account ol the
Work. sarvices, or materiats, Grantor will upon request of Lender turnish to Lander advence assurances satisfactory to Lender that Granlaor
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following pravigions relating to insuring the Property are a part of this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements an
n raplacement basis for the tull insurable vatue covering all Improvemants on the Real Property in an amount gutficient to avoid apphcanon
of any coinsurance clsusse, and with a starxlard morigages clausé in tavor o! Lender. Grantor shall alsc procure and  rrraintam
comprehengive general liability insurance in such coverage amounts as Lender may request with Lender beng named as addinonsl nsureds
in such liability insurance policias. Additicnally, Grantor shall maintain such other insurance, including but not limitad 1o hatard, bumness
interruption and boller inaurance 8 Lendar may reguire. Policies shall be written by such insurance companies and in such form a3 may be
reazonably acceptable to Lender, Grantor shsall dativer to Lender certificates of coverage from aach insurer containing 8 stipulatvon that
coverage will not be cancelied or diminiabed without 2 minimum ot ten (10 days’ prior written notice to Lender and not contawnag any
dinclaimer of the insurer's liability tor failure to give such notice. Each insurance policy slso shall include an andorsement providing 1hat
covarage in taver of Lender will not ba impaired in any way by any act, omigsion or defsuit of Grantor or any othar pargon. Should tha Raal
Proparty at any time becomae iocated in an area designated by the Diractor of the Federal Emergency Managemant Agency 88 a specin
ttood hazard area, Grantor agrees to obtain and mantain Faderal Flood Insurance tor the full unpaid principal balsnce of the loan, up to the
maximum policy limitg set under the Nationa! Flood Insurance Program. O &3 otherwise required by Lander, and 10 maintain such msurancs

for the tarm of tha loan,

Application of Proceesds. Grantor shall promptiy notily Lender ot any loss or damage to tha Proparty. Lender may make proot of 1oxs
Grantor hails to do so within fifteen {1b] days ot tha casusity. Whether or not Lender’s security is impaired, Lendar may, at its glechan,
apply the proceeds 1o the reduction of the Indabtedneas, payment of any lien attecting the Froperty, of the restoration and repair of the
Property. 1f Lender slacts 1o apply the proceeds 10 restoration and rapair, Grantor shall repair of replace tha damaged or destroyed
improvemants in & manners setistactory to Lender. Lendar shal, upan satistactory proof of such expenditure, pay of reimburse Grantor trom
the procesds tor the reasonable cost of repair or restoration it Grantor is not in dafauit under this Mortgage. Any proceeds which have not
been disburesd within 180 days after their raceipt and which Lender has not committed to the repair or rastoration of the Froperty shail be
used first to pay sny amount owing to Lendar under this Morstgage, then ta pay accrued imerast, and the remainder, if any, shall be appiied
to the principal balance af the Indabtadness. if Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall be
paid tc Grantor,

Unexpired Insurance at Sale. Any unexpired ingurance shall inurg 10 tha benetit of, and pass to, the purchaser ot the Property covered by
this Mortgege at any trustee’s sala or other gale held under the pravisions of this Mortgage. or at any foraciosure sale of such Proparty

Grantor's Report on Insurance. Upon request ot Lander, haweaver not more than once a yent, Grantor shall furnish to Lendar a report on
aach axiating paolicy of insurance showing: (al the name cf the insurer; {b) the rigks insured: (c) the smount of the policy; (d) the proparty
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ingured. the than current replecement value of such proparty, and the mannar ol determining that value; and (e} tha gxpiration date of tha
policy. Grantor shall, upon requast of Lender, have an independant appraigser satisfactory 1o Lender daetermine the cogh valua mpiscamant

cost of the Praperty.

EXPENDITURES BY LENDER. I|f Grantor fails to comply with any provision of this Mortgaga, or it any acuon or proceeding is Comfhanced that
would materially affect Lender’s intarests in the Property, Lender on Grantor’s behalf may, but shall not be required to, take any acton that
Lendar deermns sppropriate. Any amount that Lender axpends in so doing will bear interest et the rate provided tor in the Note trom the date
incurred or paid by Lender to the date of rapayment by Grantor. All auch expenses. at Lender's option, will |a) be payable on demand. (b) be
added to the batance of the Note and be spportionsd amaong and be payable with any installment paymants 10 becoma due during aither (il the
tarm of any applicable inaurance policy of {iy the remaeining term of the Note, or I<) ha treated as a balloon payment which will be due and
payabls at the Note's maturity. This Mortgage also will secure paymant of thege amounts. The rights providad for in this paragraph shall be n
additlon to any other rights or any remedies to which Lender may be entitled on account of the detault. Any such pction by Lender shall not be
construad as curing the default 50 8s tD bar Lender trom any remedy that it ctherwise would have had. '

WARRANTY: DEFENSE OF TITLE. The following provisions relating to cwnership ot the Property are a part ol thus Morigage.

Tide. Grantor warrants that: (s) Grantor holds goad and marketable title of record to the Property in fae simpie, free and clear ol all lens
snd sncumbrances cther than those set forth in the Real Property description or in any title insurance policy, title report, of final ttle opivcn
issued in favor of, and accapted by, Lender in connection with this Mortgage, and {b} Grantor has the full right, power, and authority to
sxscuts and deliver this Mortgege to Lender.

Clefenss of Title. Subject to the axception in the paragraph above, Grantor warrants and will torever detend tha title to the Propoerty agamst
tha lawful claims ot all parsons. in the event any action or proceeding is commenced that guestions Grantor's title or the interest o Lender
under this Martgage, Grentor shall defend the action at Grantor's expense. Grantor may ba the narminal parly 0 such proceeding. hu
Lander shall be entitied to participats in the proceeding and to be represented in the proceeding by counsel of Lender’s own choce. ani
Grantor will deliver, or cause 10 be delivered, to Lender such instrumanis as tender may request from time 1o time to pefmut Fuich

participation.

Compilance With Laws. Grantar warrants that tha Property and Grantor's use of the Property compiies with ali existing applicable laws.
ordinancas, and regulations ot governmental authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Property ara a part of this Mortgaga.

Application of Net Proceeds. If alt or any part ot the Property is condemned by eminent domain proceadings or by any procascng or
gurchase in lieu of condemnation, Lander may at its election require that alt or any portion ot the nat proceeds of the award be applied 1o
the !ndebtedness or the repair or restoration of the Property. The nat proceeds of the award shall mean the award after payment ol all
reasonable costs. expenses, and sttorneys’ tees incurrad by Lender in connection with the condemnation.
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Procesdings. It any procaeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall prompily taka
guch steps as may be necessafy to dafend the action and abtain the award. Grantor may be the nominal party in such procesding. bul
Lender shall be entitled to participate in tha proceeding and to be raprasentad in the proceeding by counseal of 11s own choice, and Grantor
will deliver or cause to be deliverad to Lender such instruments as may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmenial 1axes
taas snd charges sre a part of this Mortgage:

Current Taxes, Feos and Charges, Upon ragquest by Lender, Grantor shall exacuta such documents in addition to this Martgage and take
whatevar other action is requested by Lendar to perfect and continue Lander's lien on the Real Property. Grantor shall reimburse Landar tor
all taxes, as deecribed below, together with all expansas incurred in récording, parfecung or continuing this Mgortgage, including withaut
limitatign all taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes 10 which thiz section applies: (al a specific tax upon this type of Mortgage or upon all ar any
part of the Indabtedness sacured by this Mortgage: (b) 8 specific tax on Grantor which Grantor is authorized or reguired to deduct from
paymants on the indebtednass secured by this type of Mortgage, ic} 8 tax on this type of Morigsge chargasble againat the Lander or the
hoitdar of the Note: and () a specitic tax on all or any portion al the Indebtedness or on payments of principsi and interest made by

Grantor.

Subssguant Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same offect as an Event of Default {as defined balow), and Lender may exarcise BNy of all of its available remadies for an Event of Detault
as provided below uniess Grantor sither (a} pays the tax before it bacomes delinquent, or Ib} contests the 1ax as provided abowe In the
Taxes and Liens section and deposits with Lendar cash or s sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgago 8s a security agreement ara a part o
this Mortgage.

Security Agreement, This instrumant shall constitute a security agreement tc the extent any ol the Property constitutes tixtures or other
pefsaonsl property, and Larnder shall have ali of the rights of & secured party under tha Uniform Commarcial Code B8 amendead trom time to
trme.

Security Intarest. Upon request Dy Lender, Grantor shali execute tinancing statements and take whatever other action s requesied ly
Lender to perfect snd continue Lender’'s security interest in the Rents and Personal Property. |n addition to racording this Martgage 1in tha
resl property racords, Lender may, at any time and without turther authorization trom Grantor, fila executed counterparis, coptes Of
repraductions ot this Mortgsge as & financing statement. Grantor shall reimburse tander tor all expenses incurrad In partacting o
continuing this security Interest. Upon default, Grantor shail assemble the Personal Property in & manner and at a place reasonsbly
convenient to Grantor and Lender and maks it available 1o Lender within three {31 days sftar recaipt of writtan demand trom Lander.

Addrasses. The mailing sddresses of Grantor [debtorf and Lender (secured perty}, from which information concarning the sacurty intarest
granted by this Morigage may be obisined {each as required by the Uniform Commercial Codal, are as stated on the hirst page of ths

Mortgage.

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurancas and attorney-in-tact are a part ot this

Mortgage.
Further Assurances, At any time, and tram time 1o time, upon request of Lender. Grantar will make, axecute and deliver, or will CAuse 1D
he made, executed or delivered, 1o Lender or 1o Laender's designee, and when requestad hy Lender, cause to be filad. recorded. ralilad, or
rerecorded, as the case may be, at such times and in such offices and places as Lendar may daem appropriate, any and all such morigagas,
deeds of trust, eecurity deeds. Becurity agreements, financing statements, continuation statements, instruments of turther assurance,
cartificates, and othar documents as may, in the sole opinicn ot Lender, be necessary or desirable in order to etfectuate, complsta, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Ralated Documents, and (b} the hens and
security interests created by this Morigage as tirst and prior liens on the Property, whethar now ownad or hareaftar acquired by Grentor.
Unless prahibited by law ar agread to the contrary by Lender in writing, Grantor shall reimburse Londer for all costs and expenses INCurrad
in connaction with the matters raterred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the namg of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantar's attarnay-m-tact tor the
purpose of making. executing, delivering, filing. recording, and doing ail othar things as may be necessaly Or desirable, in Lendar’'s sole
opinipn, to accomplish the matters refarrad Lo in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the tndabtednass, including without limitation all advances gsacured Dy this Morigsge, when due. and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and daliver to Grantor a sulabie
qatistaction of this Mortgage snd suitable atatéements ot tarmination of any financing statement on fila evidencing Lendar’s secufity interesat in
the Renis and the Personal Proparty. Grantor will pay. if permitted by spplicable (aw, any reasonabie termination taa as determinead by Lendes

trom time 1o time,
DEFAULT. Each of the following, st the option of Lender. shall constitute an gvent of default ("Event ot Cetault™} undar this Mortgage:
Default on Indebtedness. Failure of Grantor 1o make any payment when dua on the indebtednass.

Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to make any paymeant for taxes or insurance, of
any othar paymant necessary 10 prevent filing of or to ettact discharge of any lien.

Compliance Default. Faiture of Girantor to comply with any othar term, obligation. covenant or condition contained in this Mortgage, the
MNote or in any of the Related Documents.

n.
Dafault In Favor of Third Parties. Shouid Grantor getault under any loan, axtension of credit, sacurity agreement, purchasa or 3ales

,
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agreement, or apy other agreement, in favor of any other craditor or person that may materially effect sny of Grantor's groperty or
; Grantor's ability to repay the Note or Grentor's ability to perfarm Grantor’s obligations under this Mortgage or | any af 1 Hulated
Documents.

Ealse Statements. Any wadranty, representation or statement made or furmished to Lendsr by or on behalt ot Grantar undﬂﬁhi!"‘murtgngﬂ,
the Note or the Related Documents is false or misleading in any material respact, aithar now of at the tima made or turnished.

Dafective Collsteralization. This Mortgage or any of the Aetlated Documents ceases to be in full force and eftect hncluding faiurg ot any _
collataral documants to Greate a valid and pertected sacurity interest or lien) at any time and for any reason. i

meoivency. The dissolution or termination ol Grantor's existence as & going business, the insolvency af Grantor, the appointment ot &
recelver for any part of Grantor's property. any agsignment tor the benefit of creditors, any type of creditor workout, or the commencamant
ot any proceeding under any bankruptcy of ingotvency laws by aor against Grantor.

Foreclomums, Forfeiture, etc. Commencement ot toreclosure or forfeiture proceedings. whather by judicial proceeding. gaif -halp. i
repossession or any othar method. by any creditor of Grantor or by any governmental agency against any of the Proparty. Howawvar, this
subsection shall not apply in the avent of & good taith dispute by Grantor as to the validity or reasonablaness o! the claim which 15 the basts
ol the foraciosura or forsfeiture proceading, provided that Grantor gives Lender writtan neotice of such claim and turnishas resarves or a
surety bond tor the cisim aatistactory 1o Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any othar sgreemant batween Grantor and Lendar that 18 not
remadied within any grace pericd provided tharein, including without limitation any agreemeant concerning any indebisdness or olhur
obligation of Grantor to Lender, whather axisting now or later.

P p—r )

Events Affecting Guarantor. Any of the preceding events OCCurs with respect to any Guarantor ot any of the Indebtedrwss or Ay
Guarantor dies or becomes inCompatant, of ravokas or disputes the validity of, or [iability under, any Guaranty of the Indebtedness.

Adverss. Changs. A materisl adverse change occurs in Grantor's financiat condition. or Lender believes ihe prospect ol paymenl ar
parfarmance of the Indebtadneas is impaired.

insscurity. Lender in good faith deems itselt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareatter, Lender, at its optian, may
exarcise any one or mare ot the tollowing rights and remedies, in addition to any othar rights or remedies pravided by law.

Accelerats Indabtedness, Lender shall have the right at its option without notice to Grantor to declarg the entire Indebisdness immadately
due and pavabls, including any prepaymsnt penalty which Grantor wouid be required to pay.

JCC Remediss. With reapect to ali or any part ot the Parsanal Property. Lander shali have all the rights and remedies 0t A secured party
under tha Uniform Commercial Code.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Property and collect the Hents, incluthng
amounts pest due and unpaid, and spply the net procesds, over and above Lender's costs, against the indebtedness. In turtherance of this
right, Lendsr may require any tensnt or othar user of the Property to make payments of rent ar use tees directly to Lendgar, [ the Rents are
colected by Lender, than Grantor irravocably dasignates Landar as Grantor’'s attorney-in-fact to endorse inatruments recaived In pAyman
thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or gthar usars o Lender in
response to Lender's demand shall satisty the obligations for which the payments are made. whether or not any proper grounds for the
demand existed. Lander may axercise its rights under this subparagraph eithar in person, by agent, or through B recaiver.

Appolint Racslivar. { ander shaeil have the right to have a receiver appointed 1o take possassion of all or any part ot the Property. with the
power 1o protgct and preserve the Property. to operate the Froperty praceding foreclosure or sale, and to collegt the Rents from he
ngertb and apply the proceads, over and above the cost of the receiverghip, against tha Indebtadness. The recaiver may serve without
bond if permitted by law. Lender’s right to the appointmant of a receiver shall axist whether or not the spparent value of the Property
axceeds the Indebtadness by » substantial amgunt. Employmant by Lender shall not diequalify 8 person from sarving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nunjud!r.inl Sala. lLender shs!ll ba autharized to take possassion ¢of the Property and, with or without taking such possession. atter giving
natice of the time, place and terms of gale, togethar with a description of the Property to ba sold, by pubtication once a waak tor threa {3}
suUCCAssive wesks in 50me nawspapar published in the county or counties in which the Real Property to be sold is located. to sell the
Property lor such part or pans thereot as Lender may from time to time alect to sell] in front of the frant or main door of the courthousa ol
the county it which the Proparty to be soid, or a substentigl and material part tharact. 15 located, at pubdic outcry, to the hughest bulder taor
cash. It thare is Raal Property to be eold under this Mortgage in more than one county. publication shall be made in all counnies where the
feal Property to be sold is iocated. |f no newspaper is published In any county in which any Real Property to be sold 1s incated, the nolice
shall be pubilshed in B nawspapar published in an adjoining county for three {3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may id al
any sale had under the terms of this Mortgage and may purchase the Property if the highast bidder therefora. Grantof haraby waivas any
and all rights to have the Property marshalled. In exsrcising its rights and remedies. Lender shall be free to sell all or any pern of the
Property together or separately, in one gale or by soparate sAles.

Deficiency Judgmaent, [t permitted by spplicabis law. Lander may obtain a judgmant for any deficiency remaining in the indebledness due
to Landar aftar applicstion of all amounts raceived from the exercise of the rights grovided in this section.

Tenancy at Sufferance. if Grantor remaing in possassion of the Property after the Property is soid as provided sbove of Lander otharwisa
becomas entitied to possessicn of the Property upon default of Grantor, Grantor shall beceme a tenant at suHarance o Landar or he
purchaser of tha Property and ahall, st Lender’s option, sither {a} pay 8 raasonable rental for the use of the Property, or {b} vacale tha
Property immadiately upon the damand of Lander.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgege or the Note or pvailable at jaw of in aguity

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any and all nght 1o have the property marshailed
(n exercising ite rights and remedies, Lender shall be tree to sell all or any part of the Property togather or separately. in one sale or by
gaparate sales. Lender shall be antitied ta bid 8t any public sale on all or any portion gt the Property.

MNotice of Sale. Lander shall giva Grantor reasonable notice ot the time and place of any public sale of the Persona!l Property ur ol tha hime
after which any privata sale or other intanded dispasition ¢! the Personal Proparty is to be made. FReasonable notica shall mean notce
given at ieast ten (10] deys batore the tima of the sale or disposition,

Waiver: Election of Remedies. A waiver by any parly of a breach ot a provision of this Mortgage shall not constituie a waiver ol or
prejudice the psrty’'s rights otherwise to demand strict cemgpllance with that prowision or any other provision. Elaction by Lender to pursue
any remedy sheall not exclude pursuit of any other remaoy, and an election to makse axpanditures or take action to parform an obhgahon of
Grantor under this Mortgage after tailure of Grantor to perform shall not affect Lender’s right 10 dacinre a default and axarcige its remadies
under this Morigage.

Attorneys’ Fees: Expenses. If Lender ingtitutas any suit or action to enforce any ot the tarms aof this Mortgage, Lender shall be entitlod 1o
recover such sum ss the court may adiudge raasonabla as attorneys’ fees a8t trial and on any appesl. Whather or not any couwt action s
involved, all reasonable axpenses incurrad by Lender that in Lendar's opinion are nacessary at any tirma for the protachtion ot (s intarast or
the enforcamant of its rights shall becoma a part ot the indebtedness payebis on demand &nd gshall bear intarest from the date ot
axpanditure unti! repaid at the rate provided for in the Note. Expenses caverad by this paragraph include, without limitation, howevar
subject 1o any limits under applicable law, Lender’s attorneys’ fees and Lender's legal expengas whathar or not thare 1s a lawswt, Includng
attorneys’ fees for bankruptcy proceedings {including etforts to modify or vacate any automatic stay of imjunclion, appeals and any
anticipated post-judgment callaction sarvices, the cost of searching recards, obtaining title reports lincluding foreclosure reporis).
surveyors’ reporta, and appraisal fees, and title insurance, to the extent permitied by applicable law. Grantor aiso will pay any couft CORTS.
in additicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hkrmitation any notice ot default and any
notice of aale to Grantor, shall be in writing, may be sant by telefacsimila junless otherwise required by law), and shall be aeffective whan
actuslly delivered, or when depasited with a nationaily racognized avernight couriar, Or, i# mailed, shall be deemed etfective when depositad in
the United States mael tirst class, certified or registered mail, postage prepaid. directed ta the addresses shown near the baginming of thiy
Mortgage. Any party may change ita sddrasa lor noticas under this Mortgage Dy giving forma! writtan nolice 0 the other parties, specifying
that 1he purpose of the notice is 10 change the party’'s address. All copies of notices of foreclosure from the holder of any len which has
priority over this Mortgage shall be sant 10 Lender's address, as shown naar the beginning of this Mortgage. For notice burposes, Grantor
aqrees to keep Lender informed st gl times ot Grantor's current Address.

e T
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MISCELLANEOUS PROVISIONS. The following misceliansous provisions are s part of this Mortgage: l

Amendments. This Mortgage, togather with any Releted Documents, constitutes the entire understanding and agresameant H"d".'v parfies po
to the matters set forth in thie Mortgage. No alteration of or amendment to this Mortgage shall be effective unless givan in writing and

signed by the party of parties luunhttnbachlrgedurhuurﬂbvﬂnultamﬁunnrumandmant.

Asnuss Reporte. H the Property is usad for purposes othar than Grantor's residance. Grantor shall tumish to Lander, upon requesi. A
osrtified stetenent of net opersting INCOMS received from the Property during Grantor's pravious fiscal year in such form and detad s
Lencer shall require. *Nst operating ineoma” shall mean sll cash receipta from the Froperty ings all cash expenditures made in connection

with the operation of the Property.

MMMtﬁLM“WHLMrhMWﬂ#ﬁm. Subject to the provisions
memmwmmhmu{msmmnm.

maquast of alther party. No act to teke or disposs of any Coliatersl shell constituts 8
by this abitration apreamant. This inciudes, without imitation, obtaining Injunctive
-Wﬂnﬁ”mlmﬂodnfmturw:ﬁhtﬂm a writ of attachment or

hta relating to personal property, Including taking or disposing of auch property with or without
judicial prooses pursuant to Article 9 of the Uniform Commercisl Code. Any disputes, claims, or controversies conceming the iawtuiness of
reasonebleness of any act, or exercise of any right, conceming any Coltateral, including any claim to rescind, reform, of otherwise modity
any sgreamant relating to the Collaterat, shall slso be arbitrated, provided however that no arbitrator ghall have tha right or the power 10
enjoin or restrain any act of sny party. Judgmani upan any sward rendered by any arbitrator may be entared in any court having
jurisdiction. Nothing in this Morigage shall preciude any party from seeking equitable retial trom 8 court of compatent jurisdiction. The
statute of limitetions, sstoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall ba appilcabla in any arbitration proceeding, and the commencement of an srbitration proceeding ahall be deemed the commancement
of an action for thase purposses. The Federal Arbitration Act shall apply to the construction. interpretation, and enforcemant of this

arbitration provision,

Capticn Haadings. Caption headings In this Mortgags are for conveniance purposes only and are not to be usad 1o interprat or deline the :
provisions of thia Mortgage. i
. There shall be no mergar of the intereat or estate crested by thia Mortgage with any other interest or estate wn the Property at any

time heid by or for the benaefit of Lander in eny capacity, without the written consant of Lander.

Multiple Parties; Corporats Authority. All obligations of Grantor under this Mortgage shall be joint and saverat, snd ail references to Grantos
shail mean sach and svery Grantor. This maans that sech of the persons signing balow is responsible tor sl obligations in this Morigage.

Severabllity. !f a court of competsnt jurisdiction tinds any provision of this Mortgege to be invalid or urenforcaable as 1o any peraocn or
circumastance, such finding sball not render that provision invalid or unentorceable as to any othar persons or CifCuMstances. It teasible,
any such offending provision shall be desmed to be modified to be within the imits of enforceability or validity; however, if the ottanding
provislon cennot be 80 modified. it shall be stricken and adl other provisions of this Mortgage i all other respects shall ramasin vahd and

enforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s intarast, this Mortgage shatl ba binding
upon and inure to the banefit of the partiss, thair successors and assigns. If ownarahip of the Proparty bacomes vasted in a persgn othes
than Gientor, Lender, without notice to Grantor, may daal with Grantor’s successors with referance to this Mortgage and the indabtedness
by way of forbesrenca of axtenaion without relessing Grantor from the obligationa of thia Mortgage or liability undar the indebtedress.

Tima Is of the Bessnoe.: mu_ﬂﬁmhhmntmw.
Walver of Homesvead Sxampiion. Grantor harshy releasss and waives afl rights and benefits of the homestead axemption laws of the State
of Alabams as t¢ all indebtedness secursd by this Mortgage.

Waivers snd Consents. Lender shall not be desmad ta have waived any rights under this Morigage lor under the Related Documents)
unless’such waiver ie in writing snd signed by Lander. No delay or omission on the paft ot Lander in gxarcising any right shall operate as a
waiver ot such right or any other right. A waiver by sny party ol a provision of this Mortgage shall not constitute a waiver of or prejudice
the party's right otherwise 1o demand strict complisnce with that provision or any other provision, No prior waiver by Lendar, nor any
courase of dealing betwesn Lender and Grantor, shsll constitute a waiver of any of Lender's rights or any of Grantor's obligations as 10 8ny
future transsctions. Whenever consent by Lender is required in this Mortgage. the granting ot such cansent by Lendar in any instance shall
mot cohatitute continuing consem 1o subsaquant Instances where such consent ig reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

o ARRAL)

Name: Rerwe Massay Forayth / Resl Estate Dept.
Addrasa: Post Offics Box 10247 3
City, State, 2P: Birmingham, Alsbama as202

e ———

CORPORATE ACKNOWLEDGMENT

STATE Of )

: } 98
COUNTY OF Y\ !

[, tha undersigned suthority, a NOOFy Public in and for said county in said stste, haraby certify that Karen H. Doyel, Secratary, of Doyal

Comatruction Company, Inc., a corporation, is signed to the foregoing Mortgagod arvd who s knaown 1O ma, acknowledged betores me on this dey
that, baling informed of the conterts of said Martgage. he or she, a5 such ntficer snd with full suthority, sxacuted the sama voluntarity for and

as the act of sald corporation. . .
Given under my hand snd officiel seal this CA% _ deayot -S 189 C{f ,
Ne e

NOTE TO PROBATE JUDGE
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