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CONSTRUCTION MORTGAGE

THiS MORTGAGE 18 DATED JUNE 15, 1998, betweeon Doyal Construction Company, inc., a corporation, whose
address Is 4708 Christie Lane, Birmingham, AL 35216 (reforred to below as "Grantor™); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Granior MOTtgages, Jrants. bargains, salis and comveys to Lender sl of Grantor'a right,
title, and Interest in and to the following describad resl property. thar with all existing or subsequently aracted or attixed buildngs,
improvemants and fixtures; all sasements, rights of way, and sppurtenances. all water, water rights, watercoursas and ditch rights {including

atock In utititiss with ditch or irrigation rights); and ol other r , royalties, and profite ralsting to the raal proparty, including without limitation
all minarals, ofl, ges, geothermal and simiier matters, boaw?:snohy County, State fﬂ Alabama lﬂnrwﬂul Property”):

Lot 38-A, socording to a Resurvey of Lots 38-43 and 46-61B, Summer Brook, Sector 6, Phase ©, as
rmrdtdhHmMﬂ.Pmﬂ,hﬂanhﬂeOfﬂuufShﬂvaoum, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 213 Summerhil Drive, Alabaster, AL 35007. The Resl
Property tax .idunﬂﬂcntinn number is 23-2-10-1-001-001.

Grantor preaantly assigns to Lender ail of Grantor's right, title, and intarest in and to all leases of the Property and sll Rents from tha Property
In addition. Grantor grants to Lender & Uniform Commercisl Code security interast in the Pecaonal Property and Rents.

DERNITIONS. The following words shall have the following meanings when used in this Morigage. Term3 not otherwise deltined in this
Morigage shall have the mesnings attributed to such terms in the Uniform Commercial Code. All raferences 10 dollar amounts sheall mean

amounts in iawful money of the United Statos of America.
Grantov. The word "Grantor” mesns Doysl Conatruction Company, inc.. Tha Grantor is the mortgagor under this Mortgage.

QLaranor . mm*w?mmwmnmmn-mmmmmmm-.maﬁu.mmmmﬁm
puﬂhlhmnmcthnwhhﬂulm. |

m-nprwim-rm. The word "Improvements” means and includes without limitation all existing snd tuturs improvements, buildings,
structures, mobiie homes affixed on the Real Property, tacilities. additions, replacements and other conetruction on thva Reaal Fropearty,

indebtedness. The word " Indebtedness™ maans sll principal end interast payable under the Note and any amounts expended or advanced
by Lender to discharge pbligstiorm of Grantor of axpensss incurred by Lender 1o enforce obligations of Grantor under this Mortgage.
together with interest on such emounts ss provided in this Mortgage.

Lender. Tha word "Lender” means Regions Bank, I8 sucCessors arnd assigns. Tha Lender is tha marigeges undar this Mortgage.
Mortgage. The word "Mortgage” meana this Mortgsgs between Grantor and Lender, and includes without limitation all assignments and

Note. Ths word "Nats”™ Mmeans the promissory note oF credit agreasment dated June 15, 1998, in the original principsl amount of

$97,800.00 from Gesntor 1o Lander, together with sl renawals of. sxtensions of, modifications of. refinancings of, consolidations of.
and substitutions for the promissory note of sgresment. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personsl Proparty. The worde "Personat Property” mean 8il squipment, fixtures, snd other articlas of porsonal property now of hermattar
owned by Grantor, end now of herssftor attached or affixed to the fiesl Property; together with all sccessions, parts, snd sdditions to. ali
repiacements of, end &l substitutions for. any of such property. and together with ail procesds {inciuding without mitation sl ineursnce
procesds and refunds ot premiume} from any sale or other dispoaition of the Property.

Property. Tha word “Proparty” masns collectivety the Resl Property and the FPersonal Property.
Rasl Property. The words "Resl Property” mean the property, inteceats 8nd rights described sbave in the *Grant of Mortgage” section.

Related Documents. The worids "Related Documents™ mesn and inciude without limitation all promissory notes. credit sgresments, iosn
agraemaeants, snvironmental agreaments, guarantiee, pecurity sgreaments, mMmortgeages, desds of trust, and all othar inatruments. sgreements
and documents, whether now or hersafter axisting. executsd In connection with the indebtedness.

Rants. The word "Rents”™ means all present and future ranta, revenues, income. iagues. rayalties, profits, and other panefits derived trom
tha Property.

THIE MORTGAGH, WWHMM AND PERBONAL PHNOPERTY. 18
GIVEN TO SECUNE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THi#
MORTGAGE AND THE RELATED DOCUMENTS. Trné MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ae otharwise provided in this Mortgage, Grantor shsit pay 10 Lender all amounts secursd by this
Martgage as they bscome dua, and shall strictly perform all of Grantor's obligations urxier this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgreas that Grantor's possession and use of the Property shall ba governed Dy
tha following provisions:

Posseasion and Use. Unti! in default, Grantor may remain in possession and control of and opersta and manage the Proparty and collect
the Rents from tha Property. '

Duty 1t Maintsin. Grantor ahall maintain the Property in tenantable condition and promptly perform all rapairs. replacements. and
Mantansnce nacessyry to preserve its value.

Hezardous Substances. Tha terms *hazardous wasts,~ “hazardous substance,” “dispossl,” "reiesse.” and "threataned relesss,” as uaed in
this Mortgege, shall hava the same masnings a8 set forth In the Comprehansive Environmental Response. Compensation, and Lisbility ACl
of 1880, ss amended, 42 U.8.C. Section 8601, ot seq. {"CERCLA"), tha Superfund Amandments snd Reauthorization Act of 1986, Pub. L.
No. 89-498 ("SARA™), the Hazardous Materiale Transportation Act, 49 U.5.C. Section 1801, ol seq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Section 8901, ot seq.. Of other appllcable state Or Fadarsl isws, rules, or raguiations scopted pursuant to any ot
the torsgoing. The terms “hazsrdous Wwaste”™ and "hazardous substance” shall also includs, without limitation, petroleum and patfoleum
by -products or any traction thereof and ssbestos. Grantor represeris and warrants to Landar that: (a} During the period of Grantor's
ownership of the Property, there hes heer NO usA, generation, manutaciure, storage, treatment, dieposal, talense or thrsatenad release of
any hazardous waste of substence by any person on, under, about or from the Property; (b} Grantor has no knowladge of, or reason 10
belleve that thers has been, sxcspt s preavidusly disciosed to and acknowiedged by Lander i writing, {i) any ues, generation.
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manutacture, storsge, treatment, disposst, releses, ar Hweatened release of any hazardous waste or substance on, r., sbout ¢ from the
mewbymvmmmwutmmwm {H]mmlwm:mdllﬁgrﬂnnurMnf kind by Parson
relating 1o such matters: and {c} Except 83 previoully disclossd to and atknowledged by Lender in writing. (i) ne r Grandor nor sy
tenant. contractor, agent of other suthorized vear ot the Proparty shall uss, gensrate, manufactura, store, treat, diaposa ofor Jeleate any
hazardous wWasts of sibstance on, under, about or fram the Property end (i} any such activity shall be conducted in complisnca with all
applicable federsl, etate, and locai laws, regulations end ordinances. Including without limitation those laws, regulations, and ordinances
deacribed above. Grantor suthorizes Lander and its sgents to enter upon the Property to make such inspections and tests, et Grantor's
RPeNee, #8 Lander may desm appropriate to detsrmine complisnce of the Property with this section of the Mortgage. Any inspactiona of
teats made by Lender shell be fnfund-r‘lmpmonlvtndlhnﬂmtbcmﬁﬂruod to create any responsibility or liability on the part of
Landar 10 Grantor or t0 any other person. The representstions and wamanties contained hergin ars based on Grantor's due diligence in
irrvestigating the Property for hazacdous Wwests snd hazerdous subsisnces. Grantor horeby (a) relessss and waives any future claims
againgt Lander for indemnity o contribution in the svemt Grantor bascomes lisble for clesnup or other costs under any such laws, and (bl
sgreds to indemnity and hald harmisss Lender agsinat any and s¥! claima, fossas, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustsin or sufter reguiting from a breach of thiz section of the Morigaga or ss A consequence of any use,
generation, manufacture, storage, disposal, release or threstened release of a hazardous waste or substance on the propertes. The

of this section of the Mortgage. including the obligation to indemnity, shall survive the psyment of the indebtednesa and the
satisfaction snd raconveyance of the lien of this Mortgage and shall not be atfected by Lender's scquisition of any interest in the Proparty.

Nulsanos, Waste. Grantor shell not cause, conduct of permit any Nuisance nof commit, permit. of sutter any stripping of or waste on or 10
ﬂ-wwwmﬂmﬂﬂhm. wmnmmmmww Grantor will not remove, oF grant to any other
party the right to remove, any timber, minersis finciuding ofl snd gas). scil, gravel or rock products without the prior written consent of
Removal of improvements. Grantor shall not demoliah of remove any Improvements from the Real Property wilhout the prior witien
conasnt of Lender. As & condition to the removal of any Improvemants, Lender may raquire Grantor 10 make arrangements satistactory 1D
Lender to replace such Improvemsnis with Improvemants of at least equal value.

Lander’'s Right to Enter. Landes and its agenta and represantatives may enter upon the Real Property at all reasonable times 1o attend (o
Lender's itarests snd to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgagae. ,

with Govermmentsl Raquirements. Grantor shall promptly comply with all laws. ordinances, and regulations, now or hareafter
in atfect, of sl governmental suthorities apolicable 10 the use Of OCCURANCY at the Property, including without limitation. tha Arnaricans
With Dissbiities Act. Grantor may contest in good faith any such law, ordinance. of reguiation and withhold comphance during any
proceeding, including appropriate appesis, 50 long sa Grantor has notified Lender in writing prior 1o doing so and 80 long as, in Lendar’s
sola opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
rassonably satisfactory to Lander, 10 protect Lendars interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in agdition 1o thase
scta set forth above in this section, which from tha character and use of the Property are reasonably necessary 1o protect and pressrve the

Praoparty.

DUE ON SALE - CONSENT BY LENDER. Laender may, at ks option, declare immediately due and payable all sums sacurad by this Mortgage upon
tha sale or transfer, without the Lender’s prioe written consent. of all or any part of the Real Property, Or any interest in the Real Property. A
=qals or tranafer” means the conveysnce ot Real Property or any right, title or intarest therain: whather lagal. bensticial or aquitable; whether
voluntary or involuntary; whwiher by outright sale, deed, instaliment sale contract, land contract, contract for deed, lsaachold intarest with o
tarm graater than thrae (3) years, lensa-option contract, or by sale, asaignment, or transfer ot any banaficial intereat in or to any land truet
holding titleko the Resl Property, of by sny other mathod of comveyance of Real Property interest. It any Grantor is & corporation, partnarship of
¥mited lisbility company, tranafer aiso inciudes any change in ownarghip of mors than twenty-five parcant {25%! of the voting stock, partnership
intaresta or Hmited Hability company interesis. ns the case may be, of Grantor. Howaver, this option shall not be exercised by Lerndsr it such

exorciae is prohibited by fedars! lsw or by Alabama law,

TAXES AND LIENS. ThhhmwmmﬂHtm-ﬂm“ﬂqupemamup:rtuftlilMurtnagu;

Payrmant. Qrentor shall pey whan due (and’in it svents prior to delinquancy} ali taxes, payroll taxes, special taxes, sssessments, water
chargas and sawdr gervice chacges levied against or on account of the Property, and shall pay when due 8l cimsims for work dore on ot for
gervices randered or material fumished to the Property. Grentor shall maintain the Property frae of si} lians having prority over of pquai to
the interest of Lander under this Mortgage, except for tha lien of taxes and sssessmenta not due, and except as otherwise prowvided n the

following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assasarment, or claim in conmection with a good taith disputa over the
obligation to pay, so long 8s Landar's intereat in the Property is not jaopardized. f a hen anses of in fikad as a result of nonpeayment,
Grantor sheii within fitteen (18} days after the lien arises or, if & lien is filed, within fitteers (15} days after Grantor has notice of the filing.
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporats surety bond or ather ascurity
satlefactory to Lender in an amount sufficient to diacharge the lien plus any costa and attorneys’ tees or other charges that could BCCrue As
a result of a foreciosurs of sale under the Har. In any conteat, Grantor shell detend itselt and Lender and shall satisty any sdversa judgment
hators entorcemant agsinst the Property. Grantor shall name Lender as an additional obligee under any surety bond turnished In the

cornast proceedings.

Evidence of Peyment. Gramor shall upon demand furnish to Lender satisfactory avidence of payment of the taxae or assgasments and shall
authorize the sppropriste governmantal official 10 deliver 10 Lendar At any time a written staternerit of the taxes snd sspsstmanty sgainal

the Property.

Notice of Conatruction. Grantor shall notify Lender at taast fittesan (15) days bafore any work is commenced, any sarvices sré furnished, of
an?mwmwwmw.limvmmwnhm mataciglmen’s lien, or other lisn could be sassrted on BCCOUNT of the
work, services, or materials. Grantor will upon request of Lender furnish to Lendar advance BSSLranNces satisfactory to Lander that Grantor

can and wil pay the oost of such improvemaents.
PROPERTY DAMAGE INBURANCE. The follawing provisions relating to insuring the Property are & part of this Morigage.

Maintsnance of inmrance. Granmor shall procure and maintain policies of fire insursnce with standard saxtended coveraga andorsermants on
s replacement basle for the fill insurable valus covering all improvements on the Feal Property in an smount suthcient to avoid applcation
of any coinsurance clausa, end with 8 standard mortgagee clause in favor of Lender. Graror shall slso procure and maintain
comprehansive gensral Habiifty inaurance in such coverage amounts as Lander may reguest with Lender being namad as additionsl insureds
in such Sability insursnce policies. Additionally, Grantor shall maintain such other insursnce, including but nat imited to hazard, busingss
interruption and bokler ingurance as Lender n;:.rm Poiicies shall be written by amhmw end In such foimh 28 may De
reasorbly aeougtublyte- tanlvr: Brentor ' Yo Lanvier OISR of coveral ronT ' r containing a stipulition that
coverage wil not be cancslled or diminished without a minimum of ten {10} days' prior written notics to Lender and not CONBNnG any
disclaimer of the insurer's fabllity for faliuce to give such notice. Each inaurance policy also sheli Inciude an andorsamant providing thet
coverage n tavor of Lander whil not ba impaired in any way by any act, omission or detault of Gramor or any other Parson. Should the RAeal
Property at any tima bacome locsted In an ares designated by the Director of the Federsl Emergancy Management Agency be & spacial
fload hazard ares, Grantor sgress to obiain and maintain Federsl Flood insurance tor tha full unpald principal balance of the loan, up 19 the
maximum policy limits set under the Nationsl Flood insurancs Program, of 88 otherwise required by Lender. and 1o maintain such nguranca

tor the term of tha loan.

Application of Prooseds. Grentor shall promptly notify Lender of any losg or damage 10 the Property. Lender may make proofl of loss f
Grantor falis to do so within fiftean L15) days of the casualty. Whethar ar not Lender's security is impaired, Lencier may. st it slection.
apply the procesds to the reduction of the Indsbtadress, payment of any lien atfecting the Property, or the restoration and repsir of the
Property. |f Lender elects to epply the proceads to restoration snd repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satiafactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay Of reimMbursa Geantor from
the procesds for the reasonable cost of repeir or restoration it Grantor s not in dafault under this Morygage. Any proceeds which have not
basn disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Froperty shat be
used first 10 pay any amount owing 10 Lander under this Mortgage, then 1o pay accrued intarast, and the remainder, if any, shatl be applwed
to the principal batance of the indebteadness. it Lander holds any proceeds after paymant in tull of the Indebtedness, such procesds ahall be

pail to Grantor.

Unexpired Inpurencos it $ale. Any unexpirad ingurance shall inure 10 the benefit of, and pass to, the purchaser of tha Proparty covered by
thia Mortgage st any trustee’s sale or other anle held under the provisions of this Morigage. or at any toreclosure sale of such Proparty.

Grantor's Report on inmmance. Upon request of Lender, however not more than onca & year, Granor ghay furnigh to Lender a report on
each existing policy of insurance showing: (8} tha name ot the insurer; [b) the risks insured; (cl the smount of the policy; (d} the property

:
|
!

rrgf1PEFTOT-"




© 06-16-1999 MORTGAGE
. Loan Ne 0093 {Continued) !

Page 3

H
B e — —
1
H

p—p————— i p———— S ——————y .S, e p—— eyl T AL by e - — A e ——— ot

insured, the then current replacement value of such property, and the mannar of detarmining that valua; and (e} theé xpirutiun'data ot the
policy. Grantor shall, upon request of Landar, have an independent appraiser satisfactory 1o Lender determina the cash valua replacemant
cost of the Property. .

- ]

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or if any action or proceading is commenced that
would materially affect Lender’'s interests in tha Property, Lender on Grantor's behalf may, but shall not be required to, take any sction that
Lender deems appropriate. Any amount that Lender expends in 80 doing wi!ll bear interest at the rate provided for in the Note from the dale
incyrred or pald by Lender to the date of repayment by Granter. All such expensas, al Lander's option, will {a) be payable an demand, (b} be
added to the balance of the Nots and be apportioned emonyg and be payable with any installment payments to become due dufing gither 1] the
term of any applicable lnsurance policy or (il the remaining term of the Note, or (c) be treated as a bahoon payment which wili be due and
payable at the Note’'s maturity. This Mortgage also will secure payment of thess amounts. The rights provided tor in this paragraph shail be in
addition to any other rights or any remedies 10 which Lender may be entitled on account of the default. Any. guch action by Lender shall not be
congtrued s curing tha default so as 1o bar Lender from any ramedy that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following proviaions relating to ownership of the Praperty are a part of this Mortgage

Tite. Grantor wamants that: (el Grantor holds good and marketabie title of record to the Property in tee simple, free and clear of all hans
and ancumbrances other than those s&t forth in the Beal Property description or in any title insurance policy. titte report, or fingd tithe opimon
igaued in tavor of, and accepted by, Lender in conneclion with this Mortgagse, and (bl Grantor has the tull right, pawer, and gutholity to
axacute and daliver this Mortgage to Lender.

Defenas of Title. Subiect 1o the excaption in the paragreph above, Grantor warrants and will forever defend the title to the Property agamns!
the lawiut claims of all parsona. In tha avent any action or progesding is commenced that questions Grantor's titla or the intereat of Lendes
under thls Martgage, Grantor shall dafend the action at Grantor's expense. Geantor may be the nominal party In such proceading. b
Landar shail ba antitled to participate in the proceeding and to be rapresentad in the preceeding by counsel of Lander s own Choits, And
Grantor will deliver. or cause to be dselivered, to Lander such instruments as Lgnder may reguest fram bime to time to parmit such

participation.

Complances With Laws. Grantor warranis that the Property and Grontor's wse of the Proparty complias with all axisting appicabie iawsd,
ordinances, and reguiations of governmantat authorities,

CONDEMNATION. The following provisions relating to condemnation of tha Proparty are a part of this Mortgage.

ation of Net Proceads. If all or sny part of the Property is condemned by aminant domain proceedings or by any proceeding or
purchasa in lisu of condemnation, Lendar may at its alaction require that all or any portion o! the net proceeds ot tha award be apphed 10
the Indebtedness of the repair or rastoration of the Property. The net proceeds ot the award shalt maan the sward after paymant of all
ramsonable costs, axpenses, and attorneys’ fees incurred by Lender in copnection with the condemnation.

Proceadings. |f any proceeding in condemnation is tiled, Grantor shali promptly notify Lender n writing, and Grantor shali promptly take
gsuch staps as may De necessary to dafend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lander shall be antitled to participate In the proceeding and to be reprasented in the proceading by counsel of 13 own choige, and Grantor
wilt daliver or causes to be delivered to Landar such instrumants as may be reguested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Foea snd Charges. Lpon reguest by Lendar, Grantor 5hall execute such documents in addition ¢ this Mortgage ang take
whatevar other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall raimburse Lander tar
all taxms. 85 described below, together with all expensas incurrad 10 recording, perfecting or continuing this Mortgade, ineiding  withaut
limitatién all taxas. teas, documentary stamps, and other charges tor recording or registering this Mongage.

Taxes. The following shall constitute taxes to which this section apples: {a} a specific tax upon thig Type o! Morigage or upon all ar Any
nart of the indebtedness secured by this Mortgage; i) a spacific tax on Grantor which Grantor 18 suthorized or raquired 1o daduct from
paymants on the Indebtedness secured by this type of Mortgage; (c} a tax on this typs of Mortgage chargeable against the Lendar or the
nolder ot the Nowe: and (d) a specific tax on all or any portion of the Indebtedness or on paymants of principal and interast mada by

Grantor.

Subsaguant Taxes. If any tax to which this saction apples is enacted subsequent to the date ot this Marigage. this event shall have 1hs
same effect 83 an Event ot Dafault (as defined below). and Lender may axercise any or all of its available remedes tor arm Event o! Uataul
as provided below unless Grantor aither (a) pays the tax before it becomes delinquent, or (bl comests the tax as provigad above 10 the
Taxss and Liens section and deposits with Lender ¢ash or a sutficient corporate surety band or other secunty satisiactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage 8s 8 security agreement are a part of
this Mortgage.
Security Agreement. This ingtrumaent shail constitute a security agresment to the axient any of the Property constitutes hixtures or othar
personal proparty, and Lender ahall have all of the rights of a secured party under the Uniform Commarcial Code as amended trom time 1o
tima.

Security Intereat. Upon requast by Lender, Grantor shall axacute financing statements and take whatever othar action is requasted by
Lendar to perfect and continue Lendsr’s secunty intersst in the Rents and Personsl Praperty. In addition to recording this Mortgage in the
raal property records, Lender may, at any time and without fturther authorization trom Grantor, file exacuted counterparts, copiag ot
raproductions ot this Morwgege as o financing statement. Grantor shall reimburse Lender tor all axpanses incurred in parfecting or
continuing this seécurity intarest. Upon default, Grantor shell assemble the Personal Property in a manner and at a ptace reasanably
convenient to Grantor and Lender and make it available 10 Lander withirs three (3} days after receipt ot written demand from Lender.

Addressss. The mailing addresses of Grantor (debtor} and Lender {gsacurad party). from which information concerning the securty intérasi
granted by this Mortgage may be obtained {sach as requirad by the Uniform Commercial Code), ere a5 stated on the tirst page of thus

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha tollowing provigions relating to further assurances and attorney-in-tact are s part of thas

Mortgage.
Further Assurances. Al any time, and trom time to tima. upon raquest of Lendar, Grantor wikt make, execute and deliver, or will cause 1o
be mads. executed or deliverad, to Lender or to Lendsr’s designee, and whan requested by Lender. cause to be filed. recorded, rehled. of
raracorded. g the casa may be, at such times and in auch oHices and places as Lendar may deem appropriate, any and aff such martgages
deads of truat, security deseds, sscurity agreaments, tinancing statements, continuation statements, instrumants of further agsurance,
cartificates, and other documants as may, in the sale opinion of Lender, be necessary of desirable in order {0 afisciuaia, compisie, pertect,
continue, or prasarve {al the obligations of Grantor undaer the Note, this Mortgage, sndt the Ralated Documasnts, snd {(b) tha kare and
security interanta crested by thia Morigage as firat and prior liens on the Property, whather now owned or hareatter acguired by Grantor
Unlesa prohibited by Iaw or agreed to the contrary by Lander in writing, Grantor shall reimbursa { anvder tor all costs and expenses ncurrad
in copnection with the matters ratarred to in this paragraph.

Attornay-in-Fact. if Grantor tails to do any of the things referrad to in the preceding paragraph, Lender may do so tor and in ithe namn of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as {irantor's attorney-in-fact tor tha
purpose of making, exacuting, dalivering. fiing, recording. anc doing all other things as may he necessary or desrabia, in Lender’'s sola
opinian, t¢ accomplish the mattars ratarred to in tha preceding paragraph,

FULL PERFORMANCE. If Grantor pays all tha Indebtadness, including without limitation alt pdvances secured by this Martgage. when dua. and
atharwise performs all the cbiigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 4 suitable
catisfaction af this Mortgage and suitsble statements of termination of any financing statemant on file avidencing Lender’'s secunty intarest n
the Rants and the Personal Property. Grantor wilt pay, il permitted by applicable law, any reasaonable tarmination fee as determined by Lendar

trom time 10 time,
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of detauit {"Event of Dafault™) under this Mortgage:

Default on Indebtedness. Fallure of Grantor 1o make any payment when due on the Indebtedness.

Detault on Other Feyments, Failure of Grantor within the time required by this Mortgage to make any paymant fof taxes or IRSUF&NCE, of
any athar payment necessary to prevent filing o! or to effect discharge nof any lian.

Compliance Default. Failure of Grantor to comply with any other term, obligstion, covenant or condition containgd 10 this Morigage, the
MNote or in any of the Related Documents. \

Default in Favor of Third Parties, Should Grantor default under any loan, extension of credit, security agreement, purchasa or sains
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. of any other agreemant, in favor of any other creditor or person that may materistly affect sny of Grantor's pwrty oF
Grantor’'s ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or} any of FAaelated
Cocurmeanis.

W , )
Folss Stmtements. Any warranty, reprasentation or statemant made or fumished to Lender by or on baheit of Grantor under nﬂ"Murtw.
i the Note oF the Related Documents is falsa or misleading in any matarial respect. sither now or at the tima made or furnished.

Defective Collmteralization. This Mortgage or sny of the Related Documents ceases to be in full force and etfect (including failure of any
nolisterst doouments 10 crests & valid snd perfected security interest or lien) at any time and for any resson.

imsclwenicy. The dissohstion or termination of Gramtor's existance ms & going business, the insolvency o! Grantor, the appointmaent of &
receiver for eny part of Grantor's property. any sssignmaent for the banetit of creditors, any type of craditor workout, or the commencameant

of sny procesding under any bankruptcy of insolvency liwa by or against Grantor.

roracipours. Forfelure. eic. Commencemdént of forecicsure or forfeiture proceedings, whether by judiclal proceeding, asi!-heip,

or anty other method, by any oraditor of Grantor or by Any governmantsi agency against any of the Property. Howevor, thia
subsaction shalt not apply in the svent of a good {aith dispute by Grantor as to the validity or reasonablanets of tha clmim which is the banm
:- of the forecicaure or Torefsiture procesding, provided that Grantor gives Lender written notice ot such claim and hurnishea ressrves or s
: sursty bond for the clelm satistactory to Lender.

Branch of Other Agreament. Any breach by Grantor undes the terms of any other agreement hetwsen Grantor and Lander that i3 nol

i remediad within any grace period provided thersdn, including without fimitation any sgresmant concerning any indebtedness or othes
1 obiigetion of Grantor m Lender, whether sxisting now or leler.

Events Affecting Guerantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the Indebtedness or any
Guersntor dies or becomes Incompeient, or revokes of diaputes the validity of, or liability under, any Guaranty of the Indettednsss.

Adverss Chenge. A materisl adverss chenge occurs in Grantor's finencial condition, or Lender belisves the prospect of payment or
parformance of the indebtedness is lenpalred.

Ingscurity. Lander in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detfault and at any time thareafter, Lander, at its opbion, may
exercise any one of more of the following rights and ramedies, in sddition to any other rights or remedies provided by law:

Aocelerate indebtedness. Lender shall have the right st its option without notice to Grantor 10 declare the antire Indebtedness immedistely
due snd paysble, including any prepsyment panaity which Grantor would be required to pay.

uce Remedias. With respect to all or any part of the Parsonal Property. Lender shali have all the rights and remedies of a gsecured party
under the Unitorm Commarciel Code.

Collsct Rents. Lender shall have the right, withaut notice to Grantor. to take poasession of the Property and collect the Rents. including
amounts past due and unpaid, snd spply the net procesds, over and sbove Lender’'s cosats, against the Indabtedness. In furtherance af this
right. Lander may require any tenant of other user ot the Property to make paymanis of rent of use fees directly 1o Lender. |f tha Rants ara
collected by Lender, then Gramrtor imevocably designates Lendar as Grantor's attornay-in-fact ta andorse instruments received in paymaent
thereof In the nama of Grantor and to negotiate the same and collsct the proceeds. Payments by tenants or other users to Lander n
rasponse to Lender’'s demand shell satisly the obligations for which the payments are made, whethar or not any propar grounds for the
demand existed. Lander may sxercise its rights under this subparsgraph sither in paraon, by agant, or through a recaiver.

Appoint Receiver. Lendar shall have the right to have a receiver sppointad to take possession of all ar any part of the Property, with the
power }0 protsct and preserve the Property, to operste the Property preceding foreciosure or ssle, and 10 collect tha Rants from the
Properfy and apply the proceeds, over snd above tha cost of the receivership, against the Indebtednass. The recaivar may sarve without
band It parmitted by [aw. Lender's right to the appointment of 2 receivar shall exist whether or not the apparent value of the Property
axcasds the Indebtedness by a submtentisl amount. Employment by Lender shall not disqualify s parson from sarving as a raceivar.

- i ——— e

Jusiolal Foreclamme. uﬂumm.mmmmmlm-thﬂmmmnfﬂumpmy.

Sals. Lander shall be suthorized to take possession of the Property and, with or without teking such posseseion, after giving
notice of the time, piace and terms of sale, together with a description of the Property to be sold, by pubiicaticn ancs a weaek tor three |3
successive weeks In some NOWEDapDEr publishad in the county Or counties in which the Reaal Property to be soid is joceted. to sall the
Property {of such part of perts thareot as Lender may from time to time siect to sell} in front of the frant ar main door of the courthouse of
tha county in which the Property to be soid. or a substantial and material part thereot, is jocated, st public outcry, to the highest bidder tor
cash. |t thers s Aeal Property to ba soid under this Mortgage in more than ona county. publication shall be made in sll counties whare tha
Reat Proparty 1o be sold is locsted. |f nO NEWSDAQS! is published in any county in which any Real Property 10 be 30Id is ocated, the nctice
shalt be published in a newspaper pubiishad in an adjoining county for three (3} successive waeks. Tha saie shall be held batween tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the powser of sae under this Mortgage. Lender may bid at
any nale had under the terma of this Mortgage and may purchase the Property if tha highest bidder therstore. Grantor hereby walves any
and ail rights to have the Property marshalied. n axercising its rights and remedies, Lender shall be free to sell sit or any part ol the

Prapfmtwmfnrw,inmmurbymmnlﬂ.

Deficiency Judgement, it permitted by sppiicabls law, Lender may obtain a judgment for any deficiency remaining in the indabtednsas dua
to Lende: after spplication of all smouns received from the exarcise of tha rights provided in this section.

Tenancy at Sulfferance. H Grantor remains in possession of the Property after tha Property is soid ss provided ebove or Lender otharwise
becomes entitied to possession af the Propsrty upon defauit of Grantor, Grentor shall becoms a tenant ot sutferance of Lender or the
purchasser of the Property and shall, at Lender’s option, either (a) pay & reasonable rental for the ues of the Property, or (b) vacete the
Property immedistely upon the demand of Lender.

Other Remadies, WMMwﬂmrmmmmmmm:Mmgmmmmﬁavuilubluutlaw or in equity.

Sale of thm Property. To the extent parmitted by spplicable law, Grantor hereby waives any and sl right to have the property marshelled.
lnnnrcllinnh:ﬁnl'lhnmlrlmﬁu,undﬂlhalbufrutnulinllm:nvplrtufth-Propemrwrnrsupnratuw. in orme sale or by
separate sales. wmummwnmmmmaﬂmmmmmmmm.

Notice of Sale. Lander shali give Grantor reasonable notica of the tima snd place of any public sale of the Personal Property or ot tha 11me
after which any private sale or other intended disposition of the Personsl Property is to be made. Reasonable notice shall masn notice
given at laast ten {10) days hafors the time of the sate or disposition.

ot F N w.g&d;mﬂtn{lmﬂﬂhmmﬂnﬂtmlm:ﬂw
oreludice the Perty"¥ MgItE oI ~ ' ce with that provision or any other provision. Election by Lander to pursue
any remedy shalt not sxchude pursuit of any other remedy. and an slaction to make expenditures of take action tc perform an obligation af
Grantor under this Mortgage after fallure of Grantor to perform shail not atfect Lender's right 10 declare a default and axercise i3 remadies

undar this Mortgege.

Attorneys’ Fees: Expenses. If Lender inatitutes any suit or action to enforce any of the terms of this Mortgage, Lander shall be entitled to
recover such sum as the court may adjwige reasonabie as attarneys’ fees nt trial and on any sppaal. Whether or not any court action s
Invohved. sil reasonable sxpanses incurred by Lender that in Lender’s opinion aré necesasry at any time tor the protection of ita intarest or
the enforcemant of [ta rights shall bacoms & part of the Indesbtednsas payable on demand and shall bear interest trom tha date of
axpenditure until repsid at the rate provided for in the Note. Expenses coversd by this parsgraph include, withaut limitation, however
subject to any limite under spplicable iaw, Lendet’s stiorneya’ fees and Lander’s legal expenses whather or not thera is 8 lawsuit, including
attorneys’ fess for benkruptcy procesdings lincluding efforts to modity or vacate any automatic stay of injunction), appesis and any
snticipated post-judgment colection sarvices, the cost of searching records, obtaining title reports including foreclosure sepors},
aurveyors’ reports, end sppraissl fees, and title insurance, 1o the extent permitted by spplicable law. Grantor also will pay any gourt coats,

In sddition 1o ol other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgags, including without limitstion any notice of dafmHl snd any
notica of ssle to Grantor, shall be In writing, may be sent by telefacsimile {unless otherwisa required by lawi, and shall be effective whan
actually delivered, or when depositsd with o nationally recognized overnight courier, or, if mailed, shall be deamed ettective when daposited in
the United States mall first class, certified or registered meil, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any perty may change Its wddress for notices under this Mortgage by giving formal written notice to tha other parties, specifying
that the purposs of the notice la to chenge the perty’s address. All copies of notices of toreclosure trom tha helder of any liea which has
prigrity over thia Mortgege shall be sent to Lender's address, as shown neas the beginning ot this Mortgage. For notice Burposas, Grantof
agreas 1o keep Lender informed at all imes of Grantor’'s current addrean.
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MISCELLANEOUS PROVISIONS. Ths following miscellaneous provisions are a part of this Martgage: t

Amendments. This Mortgage, together with any Ratated Documents, constitutes the entire understanding and agreemaent okthg-parties as
1o the matters sat forth in this Mortgage. No aiteration of or amendment to this Mortgage shall be eMetctive unlass given in wnting and
signed by the party or parties sought to be charged or bound by the alteration or amendment,

Annual Repovts, If the Property is used for purposes other than Grantor’s rasidance, Grantor shall furnish to Lender, upon request. a
certitied statemant of net oparating incamae recaived from the Property during Grantor's pravigus figcal yeer in such form and datal as
Lender shall require. “Net aparating incoms™ shall mean all cash receipts from the Property less all cash expenditures made 10 connection
with the oparation of the Froperty.

Applicabie Law. Thizs Mortgage has been deliversd to Lendar and accepted by Lender in the State of Alabama. Subjact 10 the provisions
on arbitration, thiz Morigage shadl be governed by Ang construad in accosdence with the laws of the Stats of Alshama.

Arbitration. Lender and Grantor sgras thet ol disputes, claims and controversias hetween themn, whather individual, joint, or cisss n
nature, arising from this Mortgags or otherwisa, including without limitation contract and tort disputes. shall be arbitrated pursuant to the
Rutss of the American Arbitration Association, upon request of sither party. No act to take or dispose of any Collatersd shall consiituta a
waiver of this arbitration agregment Gf be prohibited by this arbitration sgresment. This includes, without limitation, obtaming njunctive
refiat or a temporary restraining order; invoking & power of sale undar any deed of trust or mortgage; obtaining a writ of attachment or
imposition of » recaiver; of exarciging any rights relating 10 personal proparty, including taking or disposing of such property with or withgui
udicial proceas pursuant 1o Article 3§ of tha Unitorm Commercial Code. Any disputes, claims, or CONtroveTsies coONCening tha lawtulness or
raasonablangss of any Act, OfF axercise of any right, concerning any Collateral, including any claim to rescindg, raform. ar otherwise rnodity
any agresment ralating to the Collateral, shalt slso be arbitrated, arovided however that no arbitrater shall heve the right or 1he powar In
anjoin or reatrain any act gt any party. Judgment upon any award rendered by any arbitrator may be ertered o any courl having
jurisgiction.  Nothing In this Martgage shal! preclude any party from seeking eguitable relie! from a court of competent junisdiction  The
gtatute of limitations, estoppel, waiver, lachaes, and similar doctrinas which would otherwise ba applicable 1n an action brought by a party
ghatl be applicable in any srbitration progeeding, and ths commancament of an arhitration proceeding shas!! be desmed the commeancament
ot an action for these purposes. The Faderat Arbitration Agt shall apply to the conatruction, interpratation, and enforcamant of s

arbitration provigion. '

Caption Haadings. Caption headings in this Mortgage are for convenience purposes only and are not to ha usad to interpret or dehne the :
provistons of thie Mortgage. '

Marger. There shall be no merger of the interast or estate craated by this Mortgaege with any other interest or astaie in tha Propearty at any
time held by or for the benefit of Lender in any capacity, without the written consant of Lender.

Multiple Parties; Corporate Authority. All obligationa of Grantor under this Mortgaga shall be joint and saveral. and all reglerences 10 Grantor
shall mean each and svery Grentor. This moans that sach of the persons signing below 1§ responsibie fixr al obligations in this Mortgage

Severability. if a court ot competent juriadiction tinds any provision at this Mortgage G be invalid or unenforceshie as to Any person of
circumatanca, such tinding shall not render that provision invaiid of unenforcaable as to any other persons Or circumstancas . If {easibie
any such offending provigion shail be deemed 1o De moditied to be within the hmits of entarceability or validity: however, if the offending
provision cannot ba so maodified. it shall be stricken and¢ all other provisions af this Mortgage in all other respacts shall reman vahd and
enforcesble,

Successors and Assigna. Subject 1o the imitations stated in this Martgage on transter of Grantor's intarast, this Mortgage shall be binding
ypon ang inura to the benehit of tha parties, thair SUccessors and assigns. If cwnership ot the Property becomes vested n a parson ather
than Geantor, Lender. without notice to Grantor. may deal with Grantor’s SuGCessars with reterence to this Mortgage and the Indebtedness
by way of forbaarance or extansion without releasing Grantor from the obligations of this Mortgage or hability undar the indebtedness

Tima {8 of the Essence. Time i3 of the ezsenca in the performance of this Mortgage.

Waiver of Homastead Exemption, Grantor hereby reloases end waives all rights and benafits of the homestead axempiion laws ot the State
of Alabams as to sil Indetiedness secured by this Mortgage.

Wwalvers and Consamts. Lsnder shsil not be deemed to have waived any rights under this Mortgage {or under the Related Documantisa)
urniess'such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall cparate Rs 3
waiver of such nght or any ather right. A waiver by any party of a provision of this Martgage shall not constitute a waer of of gy
the party’'s right atharwise to demsand strict comphanca with that provision ar any other provision. No priar waiver by Lender, nor any
caurga of dealing hetween Lander aril Grantor, shall constitule a waiver of any of Lendar’s righis or any of Grantor's ablgations as to any
tuture transactions. Whenever consent by Lendar is raguired in this Mortgage, the granting ot such congent by Lender in any in3lancd shall
not conatitute continuing consent to gubsequent instances whara such conzent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOA AGREES TO ITS TERMS.

GRANTOR:
Doyal Construction Company, Inc.

5 SRIE 4 % ' :.. Vi {QEAL)
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By: _ il
Karen H. Doyal, Secrotery

This Mortgage prepared by:

Neme: Renes Massay Forsyth / Real Esiate Dapt.
Address: Post Office Box 10247
City, State, ZIP: Birmingham, Alnbama 315202

CORPORATE ACKNOWLEDGMENT

mreor ARG

] 58

COUNTY OF _j'i:_‘f R%ﬁ_l/ Eﬁil B

|. the undersigned authority, 8 Noiasy Public in and for said county in said siate, hereby certiy that Karen H. Doynel, Secretwy. of Doyal
Construction Compsny, Inc., a corporation, ia signad to the foregoing Mortgage and who is known 1n ma. acanowlutged hefore me on this day
that, being informed of the contents of said Mortgage, he or gsha, as such officer and with full authorty. axeacutea the same voluntanly for and

as the act of smid corporation. B oy A
= A A e . ](
Given under my hand and official seal this _ J__J oo day of Lf’k_ J.'qL W I L S S O
. P b
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NOTE TO PROBATE JUDGE
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This Mortgeos seciwes opsn-end theretors, under
or revoiving Indebiedness with residential resl property or terests; enots
Code af Alsbame 1976, se smended, the mortgage iy peiviege tax on this Mortgage should not sxcesd § 18 for tnh:::‘;:#vﬂi-
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