SEND TAX NOTICE TO:

TATE OF ALABAMA
' Greenhill Construction, Inc.
- . = .Y

.QUNTY OF JEFFERSON

:nab-rnucnon LOAN MORTGAGE DEED
\ND/ SECURITY AGREEMENT

THIS INDENTURE made and enterad into this

Jotween GREENHILL CONSTRUCTION, INC., A CORPORATION

3artfas of the First Part, hereinafter referred 1

Jaﬂ?nrann County, Alabams, a Delaware Corporation, Pa

WITNESSETH:
ING., A CORPORATION

ENHILL CONSTRUCTION,

TWENTY
disbursed
nd or as o

WHEREAS, the said GRE
he principal sum of TWO HUNDRED
r 40 much ss may from time to time be
aid Mortgagee; with intarest thereon, on dama

WHEREAS, the Mortgagor has agreed
erpof 85 may from time 10 time be disbursed,

wtangions of renawals thereof, and all other in
ow owing or hereafter contracted.

tharwise

NOW, THEREFORE, the uyndersigned, in
ayment of same with intarest thereon, end gl ot
ereafter incurrad, and ail extansions and renewals her

o sacuré the parformance of the covenant
steby bargain, sell, alisn, grant and convey unto the M

yifig and being in SHELBY

ortgages,

Lot 426, According to the Survey ol

Map Bock 24, Page 98,

all building materials, aguipm
of or used or
whether such materials,
it storage or otherw
without limitati

QGETHER WITH
y the Mortgagor for the purpose
arainabove dascribed real antate,
o smid real estate or not, and whethar
erein conveyed and mortgaged shall include,
uilding blocks, aand and cement, roofing material,
lumbing fixturas, heating equipment and appliances, @
nd decorative fixtures, and in general

with said improvements.

TOGETHER WITH all rents, issLUBS
n anywise appertaining, including all gpas, &
oiters, moters, bathtubs, sinks, water close

v

lectric

and profits thereo
\ectric. steam, ho
ts, basins, pipes

7 e

o as Mortgagor, end southTrust Mortgage Corpora

rty of the Second Part,

THOUSAND AND NO/100
hersunder, as evidence

to grant this Mortgage
including FUTURE ADV
debtedness of the Mortga

& conditions and agreements

County, Alabama, 10 Wit

Forest Parks, 4th Sector, 3rd Phase, as recorded in
in the Probate

ant. fixtures and fitting
useful in connection wi
gquipment,
igsa, wheresoevor

paint, doors, windows,

all building material an

e —
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This instrument was prepared by: DINAH P‘JALKE&
. f
on

4
|
'

SouthTrust Mortgage Corporat
110 Office Park Drive

Birmingham, Alabama 35263 |

.18 P9 |, by and

tion, of Birmingham,

hereinafter refarred to as Mortgagee.

has becomne justly indebted 10 tha mortgages i?

00.00JDOLLARS.

{6220,0
sven date herewith, payable 10

d by a note bearing
providad therein; and

in order to secure such sum, of S0 much
om time to time, and any
bsolute or contingent, whether

to the Morigagee
ANCES to be adwanced fr

gor to the Mortgages, a

tioned, and to secure tha prompt
whather now existing of
Martgagor to the Morgagae, ang turther
forth, have bargainad and sold, and do
the following described reai astats.

indebtedness above men
to the Mortgagee,

its SUCCRSEOMS

Office of Shelby County, Alabama.

s of every kind or charactar now owned or hereafter acquired

th the improvements located or to be located on the
fixturag and firtings are actually located on or adjacent
the same may be located. The personal property
jumber products, bricks, building stones and

le, wires and wiring, plumbing and
and piping, ornamental

d or useful n connaction

all lumber and
hardware, Nai
ipmant and appliances, pipes
f every kind and character usé

an,

al and gas equ
d equipmeant o

§ and the rights, privilages and appurienances thareunto balonging of
t air and other heating, lighting and cooking apparatus, engines.
, faucets and other plumbing fixtures which ara, or shall be. attachad

el




to said building of which shall be deemed realty as between the parties hereto and alt persons claiming by, through ar undef them,
lanfl conveyed by this morigage as g part of the security for said indebtedness, | [
All of the foregoing is somatimes hereinafter for convenienca calted the "Premises”. |

L i

; TO HAVE AND TO HOLD the Premises, and every part heraof, unto the Mortgagee, its successors and assigns, foraver.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawtully seizad in fee simple of the Premises and

ss a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and encumbrances

nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagese, its successors and assigns, against

ht lawful ctaims of ail parsons whomsoever.

This mortgage is made and acceptad on the understanding that the folloewing covenants, conditions and agreements shall
cqminuu in mffact so long as any pertion of the indebtedness hereby secured remains unpaid, to-wit: :

- 1 THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Morftgagor in E
wccordance with a construction loan agreement of even date herewith, the terms of which agreement are made a part of this
Ertgaga. This mortgage shall also secure any and alt other indebtedness now or hereafter owing from the Mortgagor to the

rigagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not gxceeding four per centum {4%) of any instaliment

ihen paid mare than fifteen (15) days after the due date thersof to covar the axtra expense involved in handling delinquent
siyments, but such “lata charge” shall not ba payable out of the proceeds of any sale made to satisfy the indebtedness secured
{wreby, unless such proceads are sufficient to discharge the entire indebtedness and all proper costs and expenses secured tharaby,

- [ T N ey

1. For the banefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by tire
nd ather hazards, casuaities and contingencies, extended coverage, and other such coverage, in such manner and In such |
gmpanias and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgageaa, a3 its interest :
ay appear, and the Mortgagor does hereby transfar, assign, set over and daliver to the Mortgages the fira and othar insurance

sblicies covering said property, and it is further agreed that all of tha sacurity for said indebtednass shall pass 1o, and become

e property of, the purchaser at any foraclosure sale hereundar, without the necessity of notice, sale, deed or other proceedings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property insurad as above specifiad than the
lortgpages may, at its option, insure said property for its insurable valua, against loss by fire and other hazards, casualties

and contingencias, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be

sucured by the lien of this mortgage and haar interest from the date of payment by the Maortgagee; it being understood and agreed

hatween the parties hereto that any sum, or 8ums, of money received for any damage by fire or other casualty to any building. or

huildings, herain conveyed may be ratained by the then holder of the indebtedness secured by this mortgage and applied toward

nayment of such indebtedness, githar in whole or in part, or, at the option of the holder of said debt, same may be paid over 1o

2 trustee, 10 be named by the Mortgagee, its guccessors or assigns, to be applied in paymant tor any rapair or replacement of such
huilding, or buildings, or for any other purpose or object satisfactory 1o said Mortgagee, without affecting the lien of this mortgage

ar the full amount hereby secured.

nts thereon shall be kept in good condition and no waste committad or permitted
or other charges, which may be levied upon Or accrue
lians or charges against the same, shall be paid and

d and shall not ba parmitted to become delinquent ofr

4. The Premises and the improveme
hereon, natural wear and tear axcepted, and all taxas and asseass5ments

pgainst the Premises, a8 well aa all other sums which may be or become

discharged by the undersignad promptly as and when 50 levied or assesse
2 take priority oter the lien of this morigage.

5. Any claim of fien which may be filed under the provisions of the Statutes ot Alabama, relating to tha liens of
achanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority

nver the lien of this mortgage.

6. That any and all legal raquirements, of any governmental agency wherein the Premises are located, shall be fully

-omplied with by the Mortgagor.

7 Should default be made in the paymsnt of any insurance premium, 1axes, assassments or other lians, or any other sum,
s harein provided, the Mortgagee of assigns shall be authorized to pay same and the sum, or sums, 30 paid shall be and become a
art of the indebtedness secured by the mortgage, or the Mortgagee or assigns may take possession of the Premuses, collect the
ants due or to become due thereon and apply samsa in payment of such delinquent taxes, assessments Or ather liens or, Uupon
apphcation made to any court of competent jurisdiction, be antitled ag a matter of right ta the appointmant of a raceiver of
he rents, issues and profits to be darived therefrom and with power to lsase and control the Premisas for the benefit ot the
ortgagee or, at its optien, the Mortgagee may declare tha whole of said indebtedness due and payabla at once and the mortgage
nay be foraclosed as hereinafter provided, but no delay of failure of the Mortgagee to exercise thie nght or any ather aption

serain shall be deemad & waiver of such right.

8. The Maortgagor agrees to pay reasonable attorneys' fees and expenses incurred by the Morigagee in applying for a

acelver, in protecting its interest in any litigation involving this real ostats, in presenting claim under any administration

or othar proceeding where proof of claims ig required by law to be tilad, or in fareclosing this mortgage by suit in any court

ot competeant jurisdiction, such feas and expenses to be a part of the debt hereby secured.

g. It is further agreed that if the Mortgagos shall fail to pay or cause to be paid 1n whola, or any portien, of the
wrincipal sum, or any installment of interest thereon, and any axtansions or renewals thereof, or any other sum, the payment of
hich is hereby secured, as they or any of them mature, sither by lapse of time or otherwise, in accordance with the agreements
and covenants herein contained, or should default be made in the paymant of any machanic’'s lien, materialmen's lien, insurance
SrEMILMS, taxes of assessments now, Or which may hereafter be, levied against, or which may become a lian on said property, or
-hould default be made in any of tha covenants, conditions and agreements herein contained or in the construction loan agreasment ;
-t aven date harewith, then and in that event the whole of said principal sum, with ntereat thereon, and all other sums secured
ereby shall, at the option of the than holder of said indebtedness, be and become immediately due and payable, and the halder of
ha debt sacured shall have the right to anter upon and take possession of said property and sell after or without taking such
sossession of tha same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said
broperty is Jocated, to the highest bidder for casah, either in person or by auctioneer, after first giving notice of the time,
blace and terms of such sale by publication once a week tor three successive weeks in some hewspaper published in said county,
and, upon the payment of the purchase money shall execute to the purchaser at <aid sale a deed to the property 50 purchased.
he proceeds of such sala shall be applied (1} to the expenses incurred in making the sale, including a reasonable attormey’s
ce for such sarvices as may be necessary, in the collection of said ingebtedness or the tforeciosure of the mortgage; {2) to
the payment of whatever sum, Or sums, the Martgagee may have paid out of bacome liabie to pay, in carrying out the provigions
f this mortgage, together with interest thereon; {3} to the payment and satisfaction of said principal indebtedness and interest
heraon to the day of sale and the balance, if any shall be paid over to the Martgagor, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which avent a reasonable attorney's fee shall, among other
lexpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
¥oreclosure sale, as provided herain, shall be under no cobligation to see 10O the proper application of the purchase money
fand the Mortgagee or the than holder aof the indebtedness hereby secured may become the purchaser as said sale and the
fauctionaer making the sale is hereby authorized and empowered 1o execute & deed In the name and on behalf of the Mortgagor
ko such purchaser, and the certificate of the holdar of such indebtedness, appeinting said auctioneer 1o make such sale,
khall be prima facie evidence of his authotity in the premises. Mortgagee shall also have all rights and remedies of a

ecured party under the Alabama Uniform Commercial Code.

1G. In tha avent of the enactment ot any law, Federal or State, atter the date of this mortgage, deducting from the value
¢ the land for the purposes of taxation any lien thereon, or impasing any hability upon the Mortgagee, in respact of the indahta,dnel;s
ecured heraby, or changing in any way the laws now in force for the taxation of mortgages, or dabts secured by

ortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
ecured by this morigage, together with the interest due thareon, shall, at the option of the Mortgagee, without notice to any

- - .

L |

e

L-



| -

F

i . * . !
paqty. become immediately due and payabls. J '

: 11. if all or any part of the Premises shell be damaged or taken through condamnation {which terms when ped in thil
rtgage shall include any damage of taking by any governmental authority, and any transfer by private sale in liew theraof},
ither temporarily or permanently, tha entire indebtednass secured hereby shalt 8t the option of the Mortgagas bacome imwnegiately
up and payable. The Mortgages shal ba antitled to all compensation, awards, and other payments or relief therefor and is

ateby authorized, at its option, to commance, appear in and prosecuts, in its own or the Mortgagor's name, any action of E
Tp,

rocaedings relating 1o any condemnation, and to settle or compromise any claim in connection therewith. All such compensatio
ardn, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
rtgagee, who,after deducting tharefrom all its expenses, including attornay’s foes, may release any moneys so recaived by It
ithout affecting tha lien of this mortgage or may apply the same in such manner as the Mortgagae shall determine to the
eduction of the sums securad hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The

rtgagor agreas to axgcute such further assignmants of any compensations, awards, damages, rights of action, claims and
ri:caads as the Mortgagee may require.
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: 12. This mortgage creates 8 sacurity interest in the personal properny of the Mortgages herein describad, and
Eh;ali constitute a Security Agresment under the Alabama Uniform Commercial Codsa. Mortgagor CoOvenanis and agrees to execute,
filik and refile such finencing statements, continuation statements or other documents that Mortgagee shall require.
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_ 13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtednass
deured by the mortgage including all future advances to be made hersunder, and reimburse said Mortgagee, its succesaors or
isigns, for any amount it may have axpendad in paymant of taxes, assezsments, insurance or other liens and interast thereon
dd shall do and perform ali other acts and things herein agreed to be done this conveyance shall ba null and void; otherwisa
t ishall ramain in full force and effect. :

Singular and plural words used herein to designate the Mortgagor shall be construed to rafer to the maker or makers i
f this mortgage, whather one cr mors persons or a corporation, and all covenants and agreements herein contained shatl bind the T
airs, personal reprasentatives, SUCCE580rs and assigns of the undersigned and every option, right and privilege harein reserved :
r secured to the Mortgagee shall inure to the benafit of its successors and assigns.

IN WITNESS WHEREOF, GREENHILL CONSTRUCTION, INC., A CORPORATION,
has hereunto set its signature by
RANDY GREENHILL, Its President

who i8 dulythnrizad to sign this the

UCTION, IN

7<*day of sy . 1999, BY:

PRESIDENT

ETATE OF ALABAMA
QUNTY OF JEFFERSON

|, the undersigned authority, a Notary Pubiic in and for said County in said State, hareby certify that

:
, whose name signed to the foregoing conveyance, and who known to me, acknowledged

Fefura me on this day that, being informed of the contents

of the conveyance exacuted the samae voluntarity on the day the same bhears date.
Given under my hand and official seal this day of .19
]
: —ps827
Notary Public Uﬁfelf:BEERTIFIE‘n
sTATE OF ALABAMA 10313 AT e of AT
g‘]_“ m-ﬁ 3‘3-
+ZDUNTY OF e
|, the undersignad authority, @ Notary Pubiic in ang for said County ﬂ't said State, hereby certity that
. whosa nama signed to the foregoing conveyance, and
who known to ma, acknowledged before me on this day that, being informed of the
contents of the conveyancsa exacuted the same voiuntarily on the day the same bears date.
Given under my hand and official seal this day of .19
Notary Public /

STATE OF ALABAMA
OUNTY OF JEFFERSON

i, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
RANDY GREENHILL

.whoge name as PRESIDENT of
'GREENHILL CONSTRUCTION, INC.
corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day
yhat, being informed of the contents of the canveyance, he, as such officer and with full authority, executed the
Eama voluntarily for and as the act of said corporation.

. E I g -
Given under my hand and official seat this 7 3 gav of %f’m& 19 7/

NOTARY PUBLIC STA
pLIC UNDEEWRHEE& NOTARY PN SYATE AP ATARAMA A{ Flle.:
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