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SUBORDINATION AGREEMENT ' - I
STATE OF ALABAMA } (

- 4
-SHELBY . . _COUNTY )

WHEREAS, D & L HOMES, INC. , has applied for a loan from First

WWM to purchase the following degcribed prupurl:y, sicuated in
i &HE{,BY County, Alabama, to-wit:

LOT #8, ACCORDING TO THE SURvEY OF FAIRVIEW, RECORDED IN MAP BOOK 22, PAGE
135 IN THE PROBATE OFFICE OF SHE BY COUNTY, ALABBMA
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o DA AC?EMSEEEEW&E" owner and holder of that ceftain mortgage

o | &
2f5 1997 of record in
__Mv County msa:debateOﬂim,wvumgtbeabmd&saMrmlestﬂe'aﬂ

WHEREAS, CENTRAL STATE BANK has agreed to subordinate its morigage of said real estate
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D & L Homes, Inc. ™
to the new first mortgage to be executed by said . to First Federal " -
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Savings Bank dated 2 19 2’ and rocorded as IDSt. ¥
1997-05628 i said Probate Office.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, That the undersigned

- CENTRAL STATE BANK hereby agrees that its mortgage above referred to 13 hereby subordinated and

made junior and subservient to the first mortgage executed

by D & L Homes, Inc. , to First Federal Savings Bank on the real estate
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F Its: President and Chairman

STATE OF ALABAMA )
_SHELBY COUNTY )

I, the undersigned authority, a Netary Public m and for said County

ify that
William M. Schroeder . whose name as resial nt an acﬂl%zcl of

Central State Bank, a corporation, is SIgned to the foregoing msﬂnmt, and who 1t known to me, .
acknowledged before me on this day, thaLhm?gmfmmndofthcmmﬂﬂwmdmstrmebc,umch X
officer, and with full authonity, executed the same voluntarily for and as the act of said corporation.
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GIVEN under my band and official scal, this 4th .dayuf June .19 37

SEAL

162 X08 300 Lvit

YNt 2 308304 NOLLYV INOLS

MY COM

My Commission Exgires

(2058 YNYEYTV HANAS

TOTAL P.B3




