i This instrument was prepared by: DONN COL JAN
. SouthTrust Mortg Corporaton

B‘TA.TE OF ALABAMA Send tax notice t0:
5 Kimbrell HOmes, Inc. 110 Office Park Drive
EOUNTY OF JEFFERSON 2035 Country Ridge Circle Biemingham, Alabams 35259
i | Birmingham, Al 35243 -
DESTHUCTIDH LOAN MORTGAGE DEED -
N SECURITY AGREEMENT
THIS INDENTURE made and entared into this /""ﬁj day of /“‘M-' .19 2 , by and

atwean KIMBRELL HOMES, INC.. A CORPORTION
aitiau of the First Part, hereinafter refarred to as Morigagor, and SouthTrust Mortgage Corporation, of Birmingham,
elferson County, Alsbama, & Delawara Corporation, Party of the Second Part, berainafter refarrad to as Maortgagee.

WITNESSETH:
WHEREAS, the said XIMBRELL HOMES. INC., has become justly indebted to the mortgagee in thae principal sum of
-------- (3 50,000.00 JDOLLARS,

- - -

ol - - - -

FIETY THOUSAND AND NO/0Q--—mmmrmrmmmrmeens
sad hersunder, as evidenced by a note bearing sven date herewith, payable to

hr 5o much as may from time to time be disbur
d or as otherwise provided therein; and

ald Mortgagee; with interest thereon, on deman

WHEREAS, the Mortgagor has agreed to grant this Mortgage to tha Maortgages in order 10 secure guch sum, or 50 much
areof as may from time to time ba disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
Klensions or renewals thersof, and all other indebtadness of tha Mortgagor to the Mortgagee, absolute or contingant, whather

aw owing or hereafter contractad.

NOW, THEREFORE, the undersig
hayment of same with intereat thereon, an
Laraafter incureed, and all sxtensions and re

bove mentioned, and to secure the prompl
to the Mortgagee, wheather now existing or
Mortgagor to the Mortgagee, and further
forth, have bargainad and sold, and do
he following described real estate,

ned, in considaration of the indebtadnass &
d all othar indebtedness of tha Mortgagor
newals hareof or of any indebtedness of the

Lu- sacure the performance of the covenants, conditions and agreements hereinafter set
areby bargain, sell, slien, grant and convey unto the Mortgagee, 18 SUCCBS50TS and assigns t
ving and being In SHELBY County, Alabarna, 1o wit:

ecord Plat of Greystone Farms, Milner's Crescent Sector, Phs.

Lot 73, according to the Final R
71 in the Probate Office of Sheliby County, Alabama, being

3. as recorded in Map Book 23 page
situated in Shelby County, Albama.

ied on the purchase price of

The proceeds of this loan have been appl
to mortgagars simultanecusly

the property described herein, conveyed
herdwith.

g
S

TOGETHER WITH all buiding materials, equipment, fixtures and fittings of avery kind or character now owned or hereafter acquired
usad or useful in connection with the improvemeants located or to be located on the

by the Mortgagor for the purpose of or

hereinabove describad real estate, whether such mateartals, equipment, fixturas and fittings are actually located on or adjacent

‘to said real estate or not, and whether in storage or otherwisa, wherasoever the same may be located. The personal property
bricks, building stones and

“herein conveyed and mortgaged shall include, without limitation, all tumber and fumber products,
d wiring, plumbing and

building blocks, sand and cemant, rooting material, paint, doors, windows, hardware, nails, wires ant
Wy blumbing fixtures, heating squipment and appliances, alectrical and gas equipment and appliances, pipes and piping, ornamental

nd decorative fixtures, and in general all building materiai and equipment of every kind and character usad or useful in connection

ith said improvemenis.

TOGETHER WITH all rents, i1ssues and profits thereof and the rights, privilages and appurtenances thareunto balonging of
n anywise appertaining, including all gas, elactric, staam, hot air and other heating, lighting and cunkinﬂ apparatus, engines,
hoilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached

F
-

LT

-




o said building ot which shall be deamed realty as between the parties hereto and all persons claiming by, through or under them,
hd conveyed by this mortgage as a part of the security for said indebtedness. ] !

. AN of the foregoing is sometimes hareinafter for convenience called the ” Pramises”. = [
| TO HAVE AND TQ HOLD the premises, and every part heraof, unto the Mortgages, its successors and assigns, {praver.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor 1$ lawfully seized in the fee simple of the Premises a4
48 a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and encumbrances

(d the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, ita succesgors and assigns, against
he lawful claims of all persons whomsoever.

This mortgage is made and accepted on the understanding that tha tollowing covenants, conditions and agreements shall
~ontinue in effect so long as any portion of tha indebtadness haraby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Morigagee 1o Mortgagor in
.cordance with s construction (oan agreement of even data herawith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any and all other indabtedness now or hereafter owing from tha Mortgagor to tha

ortgagee.

2. At Mortgageea's option, Mortgagor will pay a "late charge” not exceeding four per centum 4%} of any installmant

vhen paid more than fifteen {15} days after the due date thereof to cover the extra expense involved in handling delinguent
aymants. but such "late charge" shall not be pavable out of the proceeds of any sale made to satisfy the indebtedness sacurad
sreby, uniess such proceeds are sufticient to discharge the entire indabtedness and all proper costs and expensas secured theraby.

3. For the benafit of the Mortgagese, the buitdings on said Premises shall be constantly insured against loss by fire
nd other hazerds, casualties and contingencies, extended coverage, and other such covarage, in such manner and in such
ormpaniss and tor such amounts as may he required by the Mortgagee. with loss, if any, payable to Mortgagea, as its intarast
hay appeas, and the Mortgagor does hareby transfar, assign, set over and deliver 10 the Mortgagee the fire and other insurance
olicies covering said property, and it 18 further agreed that alt of the secunty for said indebtedness shall pass to, and become
he property of, the purchasear at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceadings
(1 consummation of such foreclosure, and it the Mortgagor fails to keep said property insured as above specified than the
ortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casuaities
nd contingencies, for its own henafit, and any amount which may be expended for premiums on such insurance policias shall be
ecured by the lien of this mortgage and bear interast from the date of payment by the Mortgages, it being understood and agreed
atween the parties hereto that any sum, Or SuUms, of money received for any damage by fire or other casuality to any building, or
uitdings, herein conveyed may be retained by the then holdar of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, sither in whole or in part, or, at the aption of the hoider of said debt, same may be paid over to
trustee, to be named by the Mortgagea, its suCCessors or assigns, to be applied in payment for any rapair ar replacement ot such
uilding. or buildings, or tor any other purpose or abject satisfactory to said Mortgagee, without affecting the liernn of this mortgage
or the full amount heraby secured.

4 The Premiges and the improvements thereon shall be kept in good condition and no waste committed or permitted
hereon, natural wear and tear excepted, and all taxes and assessmaents or other charges, which may be levied upon or accrue
gainst the Premises, 8s wall as ail other sums which may be or become liens of charges against the same, shall ba paid and
ischarged by the undersigned promptly as and when so levied or assessed and shall not be permitted to become delinquent of
o take priority ovar the lien of this mortgage.

6. Anypciaim of lien which may ba filad under the provisions of the Statutes of Alabama, relating to the liens of
nechanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be permitted 10 taka priarnty
wver the tian of this mortgags.

6. That any and all legal requirements, of any governmental agency wherein the Premises ara tocated, shall be futly
Fomplied with by the Mortgagor.

2 Should default be made in the payment of any insurance premium, taxes, assassments or other lieng, or any othear sum,
s herain providbd, the Mortgagee or assigne shall be authorized to pay same and the sum, or Sums, s0 paid shall be and become a
art of the indebtedneas secured by tha mortgage, of the Mortgegee or assigns may taka possession of the Premises, collect the
ents due or to bacome due thereon and apply same in paymeant of such delinquent taxes, assessments or other lians or, upon
pplication made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a racaiver of
he rants, tssues and profita to be darived therefrom and with power to lease and control the Premises for the benefit of the

ortgages of, at its option, the Mortgagee may declare the whole of said indebtedness due and payabie at once and the mortgage

may be foreclosed as herainaftar provided, but no delay or failure of the Mortgagee to exercise this right or any other pption
Larein shall be deemad a waiver of such right.

8. The Mortgagor agrees 10 pay raasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a
receiver, in protecting its interast in any litigation involving this resl @state, in presenting claim under any administration
pr other proceeding where proof of claime is raquired by law to be filed, or in foreclosing this mortgage by suit in any court

hi competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

9. it ig further agreed that if the Mortgagor shall fail to pay or cause to be paid In whole, or any portion, of the

principal sum, of any installment of intarest thereon, and any axtensions or ranewals thereotf, or any othar sum, the payment of
hich is hereby secured, as they or any of them mature, either by lapse of time of atherwise. in accordance with the agreements
nd covenants herein contained, of should default be made in the payment of any mechanic’s lien, materialmen's lien, nsurance
ramiurms, taxes Or assassments now, of which may hereafter be, levied against, or which may become a lien on said property, or
hould default be made in any of the covenants, conditions and agreements herein contained or in ths construction loan agreemeant
¢ sven date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured
ereby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder of

he dabt secured shall have the right to enter upoen and take possession of said property and sell after or without taking such
ossassion of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said
roperty is located, to the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time,

lace and terms of such sale by publication ance a wesek for three successive weeks in some newspaper published in said county,
nd, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the property so purchased,

he proceeds of such sale ahall be applied {1) to the expensas incurred in making the sale, including a reasonable attorney’s

ae tor such sarvices as may be necessary, in the collaction of said indebtedness or the foreclosure of the mortgaga; (2} 1o

ha payment of whatever sum, of Sums, the Mortgagee may have paid cut of become liable to pay, in carrying out the proviswons
f this mortgage. together with intarest thereon; (3} to the payment and satisfaction of said principal indebtedness and interest

herean to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgagse may ba

oreclosed ag now provided by law in cass of past due mortgages, in which event a reasonable attorney's fae shall, among

oreclosure sale, as provided herein, shall be under rno obligation to see to the proper application of the purchass money

nd the Mortgagee or the then holder of the indebtednass hereby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and empowered to execute a deed In the nama and an behalf of the Mortgagar

o such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

hall be prima facie evidence of his authority in the premises. Martgagee shall alsc have all rights and remedies of a

ecured party under the Alabama Uniform Commercial Code.

10. In the avent of the enactment of any law, Fadaral or State, after the date of thus mortgage, deducting from the value
i the land for the purposes of taxation any lien thergon, or imposing any hability upon the Mortgages, in respect of the
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- or peemanently, the sntire
3 - shall be sntited to all compensation, awards, and other paymants or redief thersfor and is

¢
;
|

. sacured to tha Mortgages shall inure to the of its successors and assigns.

tTATE OF ALAPAMA
OUNTY OF JEFFERSON

| the undersigned authority, a Notary Public in and for said County in said Stata, hereby cartify that

. whose name signed to the foregoing uonum known to me, acknowledged
Eafum me on this day that, being informad of the contants of the conveyance exacuted the same volunt
n the day the same bears dste.

Given undsr my hand and official seal this day of , 19

Notary Public

[«hu
ontents of the conveyance

ol e ln

Fi?e and reflle such financing statements, continuation statements or

bcurad by the mortgage including all future advances to bs mads hersundar, and reimburse said Mort
i insurahce or other and interest thereon

FTATE OF ALABAMA

'BTATE OF ALABAMA,
L OUNTY OF JEFFERSON
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F
~ass sacurad harsby, or changing in any way the laws now in forca for the: taxation of Mortgages, o debts -Lcu.rod h*
the whols of the principal sum

or the menner of coliection of nnHuch taxes, 50 &8 to the affect this rnon.?auo.
d by this m age, together with the srest due therson, shall, at the option © tthortum-.vdﬂwutnoﬂertumﬂ
ome im intely due and payable.

1.H-nufunvmofﬂ*uFrummIhﬂlbcdunapdnrtnkmﬂwouthorﬁmnmﬁun{whichmms when used ift thif
ity, and any transfer by private sale in lisu thersof),

mWWHMMWM
, IMWMItmnpﬂmuiﬂuMwheumimmudimlv

,M._ﬂiﬂ _.mnum.lpminmprumt-.hhluwnurﬂumw‘snm,nnvuctiunnr
' ] “mnd to settie or cOmEromies any clsim in connaction therewith. All such compensation,

i, - obplyo mﬂmmwwn thpmtomhurobvmignadbvth-umanﬁmtutm

; therafrom all its sxpenses, attomey'a fees, may release any monays 3o receivad by it
apply - such mannar as the Mortgagee shall datermine to the

, snd any balance of such moneys then ramaining shall be paid to the Mortgagor. The

ignmants of any compensations, awards, damages, rights of action, clasims and

{

wm'meutlsud'tfwﬂm 588
as the Mortgages may raquire.

12. This mortgage creatss a sscurity interast in the peraonal property of the Mortgagee hersin described, and

all constitute a Sec Agresmant under the Alabama Uniform Commoercial Code. Mortgagor covenants and agraes to execute,
othar documents that Mortgagee shall require.

renewal or extension thersof and all other indebtedrass

13. Provided always that if the Mortgagor pay said nots and any
. L8 SUCCASSOrs Of

signs, for any amownt it may have sxpended in paymant of taxes, assessmants,
shall do and perform ail other acts and things harein agresd to be done this conveyance shall be null and void; otherwise

sha!l remain in full force and sffect.

Singular and piural words used herein to designats tha Mortgagor shalt be construed to refer to the maker or makers
resments herein contained shall bind the

this mortgage, whether one of More parsons or & corporatian, and all covenants and nqr
irs, parsonal represantatives, SUCCo3SOTs and ass of the undersigned and avery option, right and privilege herein ressrved

IN WITNESS WHEREOF, KIMBRELL HOMES, INC.. A CORPOF

has hereunto set its signature by
John €. Kimbre#l, Jr., ts President
who is duly suthorized to sign this the BY:

(638 day of, Q1999 SO

' unty in said State, heraby cortify that

. whose name signed to the foregoing conveyanca, and
known to me, acknowlaedged before me cn this day that, being informed of the

exscuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19

Notary Public

{ the undersigned authority, & Notary Public in and for said County in said State, heraby certify that

JOHN C. KIMBRELL, JR,
. , whose name as PRESIONET of

- a corporation, is signed to the foregoing canveyance, and
ho is known to me, acknowledge before me on this day that, being informad ot the contents of the conveyance, he,
s such officer and with fuil authority, executed tha same voluntarily for and as the act of said corporation.

-
44 = day of

KIMBRELL HOMES, INC.

Given undar my hand and official saal this

H-J'il'yr

Inst & 1999-23745

i

- r g Ay R T .




